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DEFINITIONS

/)

Words used in multiple sections of this document (are Jefined below and other words are defined in

Sections 3, 11,13, 18, 20 and 21. Certain rules regardirg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated DECEMBER 3, 2004 ;
together with all Riders to this document.
(B) "Borrower"is FIDEL SALINAS and MARIA E. SALINAS, ‘HIS WIFE, AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument,
(C) "Lenderis PULASKI SAVINGS BANK

A SS2 T3 AL

Lender is &
organized and existing under the laws of the State of Illinois

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

YMP MORTGAGE FORMS - (800}521-7291
@, «6(IL) (0010}
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Lender’s address is 3156 5. MORGAN, CHICAGO, IL 60608

Lender is the mortgagee under this Security Instrument.
(D) "Note"'means the promissory note signed by Borrower and dated
The Note states that Borrower owes Lender

TWC HUNDRED THOUSAND AND NO/100 Dobars
(U.S. § 200,000.00 ) plusinterest. Borrower has promised w0 pay this debt in regulur Periodic
Payments and to pay the debt in tull not later than :
(E) "Property"means the property that is described below under the heading "Transter of Rights in the
Property.”
(F) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and iare
charges.due under the Note, and all sums due under this Security [nstrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The followimg
Riders are tooe executed by Borrower [check box as applicable]:

L] Adjustable Pair Rider [ Condominium Rider [ ] Second Home Rider
E‘ Batloon Rider Q Planned Unit Development Rider L: 1-4 Family Rider
L1 vA Rider [] Biweekly Payment Rider L Other(s)

(H) "Applicable Law" means all controlling applicable federal, state and locad stawtes, repulatons.
ordinances and administrative rulestand orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(I) "Community Association Dues, Fees, and Assessments" means all dues. fees, assessmients and other
charges that are imposed on Borrower or the Froperty by a condominium association homeowiers
association or similar organization,

() "Electronic Funds Transfer" means any transtsr ef funds. other than 4 transaction originated by
check, dratt, or similar paper instrument, which is initatzd. through an electronic termingd. wlephonic
instrument, computer, or magnetic tape so as to order, dnsiruct, or authorize a fmancial institution o
debit or credit an account. Such term includes, but is nor-dimited-ro, point-of-sale transfers, automaied
teller machine transactions, transfers initiated by telephone, wirs transfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3:

(L) "Miscellaneous Proceeds" means any compensation, settlement, awaid ol ‘damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coveragesieescribed in Section §3 for
(i) damage to, or destruction of, the Property; (ii) condemnaton or other taking Af ail or any part of the
Property; (i) conveyance in lieu of condemnation; or (ivy misrepresentations  of “or/0isissions as o, tie
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment «f, Gederault o,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest onder
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA"means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3300), as they might be amended from dme in
time, or any additional or successor legislanon or regulation that governs the sane subject toatter. As
used in this Security Instrument. "RESPA" refers to all requirements and restrictions that are hnposed in
regard to a "federally related mortgage loan™ even if the Loan does sot qualify as & “federally relawed
mortgage loan" under RESPA.,

@@@ -5(IL) (0010} Form 3014 1/01
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(P) "Successor in Interest of Borrower'"means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

of cook :

LOT 12 IN DICKSCN/S SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 1 IN WILDER'S
SUBDIVISION OF BLOCZS 1 AND 4 QF THE ASSESSOR'S DIVISION OF THE WEST 1/2 OF
THE NORHTEAST 1/4 ‘A’D) THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF TiL AWHMIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

17-32-206-039-0000

Parcel ID Number: which currently has the address of

Tlipois
("Property Address"): 1014 w. 32ND STREET, CHICAGO 60608

TOGETHER WITH all the improvements now or hereafter erected ‘o) the property, and all
gasements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rifensd to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered. except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in

@@-s(u.) (0010) Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note o
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order: (c) certified check. bank check, treasurer’s
check or cashier's check, provided any such check is drawn upon an institution whose deposiis are
insured by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial paynents are
msufficient to bring the Loan current. Lender may accept any payment or partial payment insutficient 1
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights w refuse sugh
paywcrt_or partial payments in the future, but Lender is not obligated to apply such paynients at fhi
time such pavments are accepted. If each Periodic Payment is applied as of its scheduled due date. then
Lender need nat pay interest on unapplied funds. Lender may hold such unapplied funds untif Borrower
makes paywient fo.bring the Loan current. If Borrower does not do so within a reasonabie period of
time, Lender shall cither apply such funds or return them to Borrower. 1f not applied earlier. such funde
will be applied to the ontstanding principal balance under the Note immediately prior o foreciosure Ne
offset or claim whick-Borrower might have now or in the future against Lender shafi relieve Borrower
from making payments die apder the Note and this Security Tnstrument or performing the covenants
and agreements secured by this Seeasity Instrunient.

2. Application of Paymen's or Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lender shall be applied in the following order of priority: (4) interest
due under the Note; (b} principal due unser the Note; (¢} amounts due under Section 3. Such paymerns
shall be applied to each Periodic Payment tn the order in which it became due. Any remainiig amounts
shall be applied first to late charges, second (0 ary other amounts due under this Security nstrunies.
and then to reduce the principal balance of the Not:

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeat may be applied to the delinguen: pavinent und
the late charge. If more than onme Periodic Payment isoustanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Pavmants if, and to the extent that. cach
payment can be paid in full. To the extent that any excess exist: after the payment is applied w0 the fuit
payment of one or more Periodic Payments. such excess may bYe<applied to any late charges due.
Voluntary prepayments shall be applied first o any prepayment chaveds snd then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecus  principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pelodis Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Mviuemts are duc
under the Note, until the Note is paid in full, a sum (the "Funds")to provide for paymestof wnounts duc
for: (a) taxes and assessments and other items which can attain priority over this Security nsinmens as @
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property Vit anv: (¢}
preniums  for any and all insurance required by Lender under Section 5; and (dy Mortgage Insusance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items. " At origination or at any time during the term of the Loan, Lender may require that Commuiity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly fornish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Bscrow items unless iender
waives Borrower’s obligation o pay the Funds for any or all Escrow Ttems. Lender nmay waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow [tems at any time. Anv such waives
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may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period
as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise
its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Furds, and in such amounts, that are then required under this Section 3.

Lender wmuv, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Fuuds s the time specified under RESPA, and (b) not to exceed the maximmm amount a
lender can require-vnder RESPA. Lender shall estimate the amount of Funds due on the basis of current
data and reasonabie-criimates of expenditures of future Escrow ltems or otherwise in accordance with
Applicable Law.

The Funds shall beChild in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (licludirg Lender, if Lender is an institution whose deposits are so insured) or
in any Federal Home l.oan Ban%.inder shall apply the Funds to pay the Escrow ltems no later than
the time specified under RESPA. Lendzichall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account.or. verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law pirmits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires Zaterest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on (ne l'unds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RIISPA.

If there is a surplus of Funds held in escrow, as delined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1fihece. is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the shortage in acCordarse. with RESPA, but in no more
than 12 monthly payments. If there is a deficiency of Funds held in 2scrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower sizit nay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in a0 anore than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and” iapositions
attributable to the Property which can attain priority over this Security Instrument, leaseheid” rayments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a4 manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
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may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given.
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andicr
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier crected on
the Property insured against loss by fire, hazards included within the term "extended coverage ” and an
other hazards iocluding, but not limited to, carthquakes and floods, for which Lender requires insurance
This insurance shall be maintained iu the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the e
of the Loan. The insurance carcier providing the insurance shall be chosen by Borrower subjuct 1
Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably . {ender
may riquive Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinzdion, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes eecur which
reasonably wngheaffect such determination or certification. Borrower shall also be responsible for the
payment of any fecesimposed by the Federal Emergency Management Agency in connection with the
review of any flood zone' determination resulting from an objection by Borrower.

If Borrower fails'to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option/swd Blrower’s expense. Lender is under no obligation to purchase am
particular type or amount of Coverage. Therefore, such coverage shall cover Lender. but might or wight
not protect Borrower, Borrower's equity in the Property, or the contents of the Property. against anv
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost 0f it insurance coverage so obtained might significantly excesd
the cost of insurance that Borrower could nave obtained. Any amounts disbursed by Lender under ris
Section 5 shall become additional debt of Bortower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the d:e) of disbursement and shall be pavable, with such
interest, upon notice from Lender to Borrower request:ng payment.

All insurance policies required by Lender and renewa's of such policies shall be subject o Lender =
right to disapprove such policies, shall include a standard” portgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promgtly give to Lender all receipts ot paid
premiums and renewal notices. If Borrower obtains any form of fasurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property. such peiicy shall include @ standard
mortgage clavse and shall name Lender as mortgagee and/or as an additionzl loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance wordier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender apd Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance dvas required by
Lender, shall be applied to restoration or repair of the Property, if the restorasion or repuir is
econonically feasible and Lender’s security is not lessened. During such repair and resioracion peried.
Lender shall have the right to hold such insurance proceeds until Lender has had an opnortunity to
mspect such Property to ensure the work has been completed w Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration
in 4 single payment or ina series of progress payments as the work is completed. Unless an agreement s
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shali
not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters. o5
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not econemically feasible or Lender's securiny
would be lessened, the insurance proceeds shall be applied 10 the sums secured by this Seeurity
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Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay aiounes unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupansy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within €5 Zavs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowei’s principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees”in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances ¢xist which are beyond Borrower’s control.

7. Preservation, Maiiitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the' Pioyerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is:csiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deieriorating or decreasing in vatue due to its condition. Unless it is
determined pursuant to Section 5 that repaiz_ar restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged -avoid further deterioration or damage. If insurance or
condemmation proceeds are paid in connection vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Plopeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repatrs and restoration in a single payment or ina series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or testore the Property, Borrower is net relisved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon aud insrections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemcuts cn the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspecisa)specifying such reasonable
cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durirg e Loan application
process, Borrower or any persons or entities acting at the direction of Borrower, or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information cor Statements to
Lender (or failed to provide Lender with material information) in connection with the-Lect. Material
representations include, but are not limited to, representations concerning Borrower’s occupeaucy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrumcat. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce
laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrament, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
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reasonable  attorneys’ fees to protect its imterest in the Property and/or rights under this Securin
[nstrument, including its secured position in a bankruprey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous couchtions.
and have utilities turned on or off. Although Lender may take action under this Section 9. Lender does
ot have 1o do so and is not under any duty or obligation to do so. It is agreed that Lender ineurs o
liabitity tor not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the datc oof
disbursement and shall be payable, with such interest, upon notice from Lender o Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provizions of the
lease. 1f Borrower acquires fee title to the Property, the leaschold and the fee ritle shall not merge unkess
Lenderag ees to the merger in writing,

10. Miortgage Insurance. If Lender required Mortgage Insurance as a conditon of making the
Loan, Bortower shall pay the premiums required to maintain the Mortgage Insurance in effect. if, for
any reason, 2ne, Mortgage Insurance coverage required by Lender ceases to be available from the
mortgage tnsuret that previously provided such insurance and Borrower was required 1o make separately
designated paymenss tiward the premiums for Mortgage Insurance, Borrower shal pay the premiuvms
required t obtain coverage substantially equivalent to the Mortgage insurance previously in effect, at u
cost substantially equivalent-to the cost to Borrower of the Mortgage Insurance previousty m effect. from
an alternate  mortgage invie’Sselected by Lender. It substantially equivalent Martgage Insurance
coverage 1s 1ot available, Borrower shall continue to pay to Lender the amoumt of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender wiil
accept, use and retain these paymerits as a non-refundable loss reserve in liew of Mortgage fsurance.
Such loss reserve shall be non-refundable) notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required o say Borrower any interest or earnings oo such loss reserve.
Lender can no longer require loss reserve paypeins if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided av an insurer selected by Lender again becomes available,
i$ obtained, and Lender requires separately desiinzied payments twward the premiums for Mortgage
Insurance. If Lender required Mortgage [nsurance al a<ondition of making the Loan and Borrower wus
required to make separately designated payments tiward the premiums for Mortgage Tisurance.
Borrower shall pay the premiums required to maintain ‘Mojtgage Insurance in effect. or to provide
non-refundable loss reserve, until Lender’s requitement for-viortgzge [nsurance ends in aceordance with
any written agreement between Borrower and Lender providitg for such itermimation or wntl
termination s required by Applicable Law. Nothing in this Section/10 affects Borrower’s obligation o
pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses i
iy incur if Borrower does not repay the Loan as agreed. Borrower is mote party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fron tin® (© tine, and mav
eiter into agreements with other parties that share or modify their risk, or educe~losses. These
agreements are on terms and conditions that are satisfactory o the mortgage insurer and he other party
(or parties) to these agreements. These agreements may require the morigage insurer to Guke. paymencs
using any source of funds that the mortgage insurer may have available (which may ificinde funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer.
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thar
derive from (or might be characterized as) a portion of Borrower’s payments for Morigage Tnsurance, b
exchange tor sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreenici
provides that an affiliate of Lender takes a share of the msurer’s risk in exchange for a share of the
premiunis paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

22 -6(IL) (0c10) Form 3014 1/01
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically,and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed toLender’s satsfaction, provided that such inspection shall be undertaken promptly. Lender
may pay fe: the repairs and restoration in a single disbursement or in a series of progress payments as
the work is comipleted. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such [Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miis.ellancous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would %e lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument;” wiether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shail be-applied in the order provided for in Section 2.

In the event of a total takiny, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suges secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of 4 partial taking, destrustion, or loss in value of the Property in which the fair market
value of the Property immediately before the-partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securec. by 2nis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrywer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amcvzi, of the sums secured immediately before the
partial taking, destruction, or loss in value divided by {b) the fair market value of the Property
immediately before the partial taking, destruction, or iessin value. Any balance shall be paid to
Borrower,

In the event of a partial taking, destruction, or loss in value o; the Property in which the fair market
value of the Property immediately before the partial taking, destructics, or loss in value is less than the
amount of the sums secured immediately before the partial taking, o=struzdon, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pioceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to. Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle ¢ claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is/given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration er-ropgair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Gprosing Party"
means the third party that owes Borrower Miscellaneous Proceeds or the party against whora sotrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civilor criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, it
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

@, -5(1L) (0010) Form 3014 1/01
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tiue for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to refeuse the Habitity of
Borrower or any Successors in Interest of Borrower. Lender shall not be rcqmrvd W0 COmmene
proceedings against any Successor in Interest of Borrower or to retuse to extend time for paynent or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any dewmand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy mdudmg, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts fess than the amount then due.
shafl not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenans
and agrees that Borrower’s obligations and lability shall be joint and several. However, any Borrower
who cossigns this Security Instrument but does not execute the Note (d "Co- slylcl "zta) is co-signing this
Security instrument only to moregage, grant and convey the co-signer’s interest in the Property ander the
terms of this Cecurity Instrument; (b) is not personally obligated to pay the sumis secured by this Security
[nstrument; -apa-(c} agrees that Lender and any other Borrower can agree to extend. modity, forbear or
nuake aty acconrmudations with regard to the terms of this Security Instrument or the Note without the
Co-Rigner’s consent,

Subject to the qrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under_this Security Instrument in writing, and is approved by Lender. shall obtain
all of Borrower’s rights an<_ begetits under this Security Instrument. Borrower shall not be refeased from
Borrower’s obligations and liabilityunder this Security Instrument unless Lender agrees o such release
m wiiting. The covenants and agreenients of this Security Instrument shall bind (except as provided m
Section 20} and benefit the successuisand assigns of Lender.

14. Loan Charges. Lender may cliange Borrower fees for services performed in conmection with
Borrower’s default, for the purpose of procting Lender's interest in the Property and rights under thix
Security Instrument, including, but not fimited o attorneys’ fees, property inspection and valuation tees.
In regard to any other fees, the absence of cxpress authority in this Security Instrument to charge &
specific fee to Borrower \hd]l not be construed as‘a prohibition on the charging of such tee. Lender iy
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

It the Loan is subject to a law which sets maximupd foap charges, and that law is finally inerpreted
so that the interest or other loan charges collected or to be‘cellected in connection with the Loan exceed
the permitted limits, then: (1) any such loan charge shall baieduced by the amount necessary to reduce
the charge to the permitted limit; and (b} any sums already cdilectzd from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o make this refund by reducing the
principal owed under the Note or by making a direct payment to Boriower. 1f a refund reduces principal.
the reduction will be treated as a partial prepayment without any prepaywént charge (whether or aot a
prepayment charge is provided for under the Note) Borrower’s acceptancy olany such retund made by
direct payment to Borrower will constitute a waiver of any right of action Bowrower might have ar ising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this-Sezirity [nstrument
must be in writing. Any notice to Borrower in connection with this Security Instrument/skall be deemed
to have been given to Borrower when mailed by first class mail or when actually deliveréd ro Borrower s
notice address if sent by other means. Notice o any one Borrower shall constitute 1otize fo all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice o Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through :hat
specified procedure. There may be only one designated notice address under this Security Instrument
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any
notice in connection with this Security Instrument shall not be deemed to have been given o Lender
until actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

@@-a(n_) {0010) Form 3044 1/04
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16. Governing Law;Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence shail not be construed as a prohibition against agreement by contract. In the event that
any provision or c¢lause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may”gives sole discretion without any obligation to
take any action.

17. Borrower’sCopy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreemeint; the intent of which is the transfer of dtle by Borrower at a future dae to a
purchaser.

If all or any part of <nz Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Zender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lendershall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days iroun-the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secied by this Security Instroment. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Porrower.

19. Borrower’s Right to Reinstate After Acccleiation. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of txis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prozeriy pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might spelify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under-usis Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, it not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incusred for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instricicnt; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Fropsity and rights under
this Security Instrument, and Borrower’s obligation to pay the sums secured by this-Secrzity Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, & selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check ci cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address

@@-suu (0010) Form 3014 1/01
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of the new Loan Servicer, the address to which payments should be made and any other nfornmanon
RESPA requires in connection with a notice of transfer of servicing. I the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the wortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to 2 successer Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {ax either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant o shis
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the offier iparty hereto a reasonable period after the giving of such notice to take corrective action if
ApplicablC Taw provides a time period which must elapse before certain action cun be taken. that time
period willbhe deemed o be reasomable for purposes of this paragraph. The notice of acceleraton und
opportunity ‘oo given to Borrower pursuant o Section 22 and the notice of acceleration piven to
Borrower pursuast_to Section 18 shall be deemed to satisfy the notice and opportunity to take coriective
action provisions of this' Section 20.

21. Hazardous Substaices. As used in this Section 21: () “Hazardous Substances® sre fhose
substances defined as roxic ur Ziazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents inacerials containing asbestos or formaldehyde, and radiouctive
materials; (b) "Environmental Law" meins foderal laws and laws of the jurisdiction where the Property i«
tocated that relate to health, safety or env ronmental protection; (¢) "Environmental Cleanup” includes
any response action, remedial action, or remcval uction, as defined in Environmental Law: and (e} an
"Environmental Condition" means a condition that) can cause, contribute to. or otherwise rigeer an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, d*sposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances..on or in the Property. Borrower shall ot
do. nor allow anyone else (o do, anything affecting the Propenty (a) that is in vielation of any
Environmental Law, (b) which creates an Environmental Conditions or (¢) which, due to the presence.
use, or release of a Hazardous Substance, creates a condition that agversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, us<, o storage on the Property of
small quantities of Hazardous Substances that are generally recognized to ¢ appropriate @ normal
residential uses and to maintenance of the Property (including, but not limited to ldeardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, Lawsuii
or other action by any governmental or regulatory agency or private party invobving the Prepstus and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, by any
Environmental Condition, inciuding but not limited to, any spilling, leaking, discharge, release or threa
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of »
Hazardous Substance which adversely affects the value of the Property. If Borrower jearns, or ix notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is uecessary, Borrower shall promptly taks ail
necessary remedial actions in accordance with Environmental Law. Nothing hersin shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusurz, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand 2.7 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect’ail e penses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasoraile attorneys’ fees and costs of title evidence.

23. Release. Upon payment.of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrover <fall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, Favonly if the fee is paid to a third party for services rendered and
the charging of the fee is permirted una=t Anplicable Law.

24. Waiver of Homestead. In accordance i Illineis law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois home:tead exemption laws.

25. Ptacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agriement with Lender, Lender may purchase
insurance at Borrower’s expense to protect Lender’s interesis in Borrower’s collateral. This insurance
may, but need not, protect Borrower’s interests. The coverage(thut Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Buirower-in connection with the collateral.
Borrower may later cancel any insurance purchased by Lender, bul oniy-after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If
Lender purchases insurance for the collateral, Borrower will be respousiole” for the costs of that
insurance, including interest and any other charges Lender may impose in conue:tion with the placement
of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its 0w,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained it this
Security Instrument and in any Rider executed by Borrower and recorded with it

Fi1de/ itises

(Seal)

FIDEL SALINAS
1332 W. 18TH PLACE
CHICAGO, IL 60608

b3 } LAyl 4_& s Gf«{;l !“-’;{’Li

-Horrower

{Seal)

1332 W. 18TH PL
CHICAGO, IL 6060%

@D, -6(1L) (0010)
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-Borrower
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- Seul}

~Berrower

- (Sealy

Burrower
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STATE OF ILLINOIS, County ss:
I, DIANNE M. CONSIDINE , 4 Notary Public in and for said county and
state do hereby certify that FIDEL SALINAS AND MARIA E. SALINAS, HIS WIFE

AS JOINT TENANTS

ARE 5
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this ~ 3rd day of  DECEMBER, 2004
My Comuuission Expirss: M z N
Notary Public

OFFICIAL SEAL
DIANNE M, CONSIDINE
NOTARY PUBLIC, STATE GF HLINOIS
MY COMMISSION EXPIRES 3.26-2008
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Loan #7137-3

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 3RD day of DECEMBER 2004 ,
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Déed the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowlr’s-Note to PULASKI SAVINGS BANK

(the
"Lender”) of the samé-92ic-.and covering the Property described in the Security Instrument and located
at:
! 1014 W 32ND STREET

CHICAGO, IL 60608
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further Covenant and agree as follows:

A.ADDITIONALPROPERTYSUBJECT IO THE SECURITYINSTRUMENT. In addition to the
Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the) Property description, and shall also constitute
the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or Pitended to be used in connection with the
Property, including, but not limited to, those for the purpores of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention awu extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm ~w adows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, “prueling and attached floor
coverings, all of which, including replacements and additions thereto, shall be"ceenied to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasechold estate if the Security Instrument1s tn a leasehold)
are referred to in this 1-4 Family Rider and the Security Instrument as the "Property.”

MULTISTATE 1 - 4 FAMILY RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

VMP MORTGAGE FORMS - (800)821-7291

@)-STR (OOOB) Distributed by John H. Hardand Co. (800) 837-3789 Form 3170 1/01
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B. USE OF PROPERTY;COMPLIANCEWITH LAW.Borrower shall not seck. agree 1o or nuke 4
change in the use of the Property or its zoning classitication, unless Lender has agreed in writing w the
change. Borrower shall comply with all laws, ordinances, regulations and requirements  of S
governmental body applicable to the Property.

CoSUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior toAkie Security Tnstrument o be perfected against the Property without Lender’s prior writtey
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition 1o
the other hazards for wiich insurance is required by Section 5.

E. "BORROWER’SRIGETTO REINSTATE"DELETED. Section 19 is deleted.

F. BORROWER’SOCCUP/ NCY.Unless Lender and Borrower otherwise agree in writing, Seciion
6 concerning Borrower’s occupancy ol thz Property is deleted.

(. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shail asstgn o
Lender all leases of the Property and all security dejosits made in comnection with leases of the Properiy.
Upon the assignment, Lender shall have the rigii 20 modify, extend or terminate the existing leases aud
to execute new leases, in Lender’s sole discretion. A+ used in this paragraph G, the word “lease” shalf
mean "sublease” if the Security Tustrument is on 2 leaseRold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF KECFIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers (to Lender all the remts and reveaues
("Rents”) of the Property, regardless of to whom the Rents of the<Property are payable. Borriwes
authorizes Lender or Lender's agents w collect the Rents, and agrees-thar zach tenamt of the Propert
shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents unul: (i)
Lender has given Borrower notice of default pursuant o Section 22 of the Secarity Instrument. and {ii:
Lender has given notice to the tenan(s) that the Rents are o be paid to Lender o7 Lender’s agent. Tlhis
assignment of Rents constitutes an absolute assignment and not an assignment reradditional security
only.

It Lender gives notice of default to Borrower: (i) all Rems received by Borrower slali' he hetd by
Borrower as rustee for the benefit of Lender only, to be applied to the sums secured by (he' Securiry
[nstrument: (ii) Lender shall be entitled to collect and receive all of the Rents of the Property: (i
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Borrower agrees that each tenant of the Property shall pay all Rents dug and unpaid to Lender or

Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides

otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney’s
fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by the Security
Instrument; (v; Lender,  Lender’s agents or any judicially appointed receiver shall be liable to account for
only those Rent: actrally received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of andianzz= the Property and collect the Remts and profits derived from the Property

without any showing ac io-the inadequacy of the Property as security.

If the Rents of the Piorerty are not sufficient to cover the costs of taking control of and managing
the Property and of collectiug the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lerder sveured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants-that Borrower has not executed any prior assignment of the
Rents and has not performed, and w.ll not perform, any act that would prevent Lender from exercising
its rights under this paragraph.

Lender, or Lender’s agents or a judicially 2ppointed teceiver, shall not be required to enter upon,
take control of or maintain the Property befoie or after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appoin‘ed 1ieceiver, may do so at any time when a default
occurs. Any application of Rents shall not cure or walvs any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Proparty shall terminate when all the sums secured
by the Security Instrument are paid in full.

L. CROSS-DEFAULTPROVISION. Borrower’s default or-oreach-under any note or agreement in
which Lender has an interest shall be a breach under the Security instrusaent and Lender may invoke
any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions congained o this
1-4 Family Rider.

/ / éjé"«“‘/ g)/ / / J‘ < (Seal) ")?/Zci/?vféi. 3:_ el i L o 1Sealy

IDEL S’.PJ'N’AS -Rorrower MARTIA E. SALINAS Slferrower
—— (Seal} o ¢Seal)
~Borrower Bt
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