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A MORTGAGE

DEFINITIONS

Words used in multiple sections of thig docunent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cenain ryles regarding the usage of words used in this document sre
also provided in Section 16.

(A) "Security Instrument" means this document, which is datec December 27, 2004
together with all Riders 1o this documens,

(B) "Borrower” is
BRENDA K NASEEF, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrumen;,
(C) "Leader"is  LONG BEACH MORTGAGE COMPANY

Lender is a corporation
organized and existing under the Jaws of the State of Delaware

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1,01
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Lender’s address is 1400 S. DOUGLASS RD., SUITE 100,
ANAHEIM, CA 92806
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated December 27, 2004 .
The Note states that Borrower owes Lender

Two Hundred Thirty Eight Thousand Five Hundred and NO/100--- e Doliars
(US. § 238,500.00 ) plus interest. Borrower has promuscd to pay this debi in regular Periodic
Payments and to pay the debr in full not later than January 1, 2035 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Los" means the debt evidenced by the Nore, plus interest, any prepayment charges and late charges
duc urdes<he Note, and all sums dye under this Security Instrument, plus inverest.

{G) "Rid:rs™ means all Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are t6-Ue erecuted by Borrower [check box as applicable]:

Adjustable Raie Kier [ | Condominium Rider (] Second Home Rider
Balloon Rider [] Planned Unit Deveiopment Rider 1-4 Family Rider
VA Rider ] Biweekly Payment Rider Orther(s) [specify]

(H) "Applicable Law” means all zonolling applicable federal, statc and local statuees, regulations,
ordinances and administrative rules anc-osders (that have the effect of law) as wel] as al] applicable final,
non-appealable judicial opinions,

4] "Community Association Dues, Fees, and Assussments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prorenty by a condominium association, homeowners
association or similar organization,

() "Electronic Funds Transfer" means any transfer o fonds, other thap a Uransaction originated by
check, draft, or similar paper instrument, which is ininated wrough an elecrronic terminal, telephonic
instrument, computer, or Magnelic tape so as to order, instruct /n; authonize a financial institution 1o debir
or credit an account. Such term includes, but is not limited 0. punt-nf-sale transfers, automated teller
machioe wansactions, transfers initiated by telephone, wire transfers  and autornated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of dainiges, or proceeds paid
by any third party (other than insurance proceeds paid under the Coverages described iu Ssction S) for: )
damage 0, or destrucrion of, the Propenty; (ii) condemnation or other taking of all or »uy parl of the
Property,; (iii) conveyance in lieu of condemnation: or (v) misreprcsentationg of, or omissions ag o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecung Lender against the nonpayment of, or derzait on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and nterest under the
Note, plus (1) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estae Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and s
implementing regularion, Regulation X (24 C.F.R. Pant 3500), as they mught be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, “RESPA" refers 1o all requirements and restrictions thar are imposed in regard
10 2 "tederally relared morigage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P} "Successor in Interest of Borrower" means any party that has taken title 10 the Property, whether or
oot thar party has assumed Borrower’s obligations uader the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument Secures to Lender: (i) the Tepayment of the Loan, and ali renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's Covenants and agreements under
this Security Instrument and the Nate. For this purpose, Borrower does hereby mongage, graat and convey
to Lender and lender's Successors and assigns, the following described property locawed in the
County COOK [Type of Recording Junisdicrion)

of {Name of Recording Jurisdiction):
LEGAL DZSCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF

, ) _ {670 /7
Parcel ID Number: }K - Uj / / 0/ 0 ( G /’ X U3 which currently has the address of
4014 ARTHUR AVENUE Sereer]

[
BROOKFIELD (Ciz3, Allinois  60513-1929 (21p coge
(*Property Address"):

TOGETHER WITH all the umprovements now or hereafter erected on ihe property, and all
easements, appurtenances, and fixtares now or hereafter a pant of the Property. All“repiacements and
additions shall also be covered by this Security Instrument. All of the foregoing i refersed 1o in this
Secunity Instrument as the "Propeny "

BORROWER COVENANTS thar Borrower is lawfully seised of the estate bereby conveyeil and has
the right 1o mongage, grant and convey the Property and that the Property is unencumbered, (acipt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of recorq.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrumenr covering real
property .

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment or Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpes.
Borrower shall pay when due the principal of, and interes on, the debt evidenced by the Note and any
prepayment charpes and late charges due under the Note. Borrower shall ajso Pay funds for Escrow Items
pursuant © Section 3. Payments due under the Note and this Security Zi?-n)j shall be made in U.S.

. minas,
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in ope or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (c) cerified check, bank check, weaswrer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or paruial payments are insufficient to
bring the Loan current. Lender Tnay accept any payment or partial payment insufficient to bring the Loan
current, ~ithout waiver of any rights hereunder or prejudice 10 its rights to refuse such payment or partial
paymeats-< the future, but Lender is not obligated to apply such payments a1 the time such payments are
accepted. 4f zach Periodic Payruent is applied as of its scheduled due date, then Lender need nor pay
interest on unargiied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currens. I7 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returi zier 1o Borrower, Jf not applied carlier, such funds will be applied to the outstanding
principal balance undir .be Note immediately prior 10 foreclosure. No offset or claim which Borrower
might have now or in the furuze against Lender shall relieve Borrower from making payments due under
the Note and this Security Ins:vient or pecforming the covenants and agreements secured by this Security
Instrument.

If Lender receives a payment from Borrower foi 2 d~linquent Periodic Payment which includes 2
sutficient amount to pay any late charge duc, the payment 78, be applied to the delinquent payment and
the late charge. If more thay one Periodic Payment is outstandin 2. ixnder may apply any payment reccived
from Borrower 10 the repayment of the Periodic Payments if, and 15 thy extent that, cach payment can be
paid 1n full. To the extent that any excess exists after the payment iy 2pried 10 the full payment of one or
more Periodic Payments, such excess may be applied to any late charges'di:,. Voluntary prepayments shall
be applied first to any prepayment charges and then as described ig the Note, _

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under
the Note shall not extend or postpone the due dare, or change the amount, of the Fecdodic Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Period’c Pavments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds™) to provide for paymer: . sinounts due
for: (a) raxes and assessments and other items which can attain priority over this Security Lisirument as a
lien or encumbrance on the Propenty; (b) leasehold payments or ground rents on the Propenty, iraay; (c)
premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymem of Mongage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Irems.” At origination or at any ume durisg the term of the Loan, Lender may require thar Community
Association Dues, Fees, and Assessmens, if any, be escrowed by Bortower, and such dues, fees and
assessmen(s shall be an Escrow Item. Borrower shall prompily fumish to Lender all norices of amounts o
be paid under this Section. Borrower skall pay Lender the Funds for Escrow Items unless Lender waives
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duc for any Escrow Items for which payment of Funds has been waived by Leader and, if Lender requires,
shall furnish to Lender receipts evidencing such Payment within such time period as Lender may require.
Borrower's obligation 10 make such Payments and o provide receipts shall for aj] purposes be deemed 1o
be 2 covenant and agreement contained in this Secunty Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated 10 pay Escrow Jiems directly, pursuant to 2 waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender Iay exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay w0 Lender any such
amouat. Leader may revoke the waiver as 1o any or all Escrow ltems at any time by a norice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 10 Leoder all Funds, and in
. such amounts, that are then required under this Section 3.

Len/sr may, at any time, collect and hold Fuads in 2n amount (a) sufficient to permit Lender to apply
the Fuuas .t the time specified under RESPA. and (b) not 10 exceed the maximum amount a lender can
require unier ®ESPA. Lender shall estimate the amount of Funds due on the basis of current daa and
reasonable estiindiss of expenditures of furure Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shal’ 2 held in an nstifution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whase deposits are so insured) or in
any Federal Home Loar Bank ! ender shall apply the Funds 10 pay the Escrow Items no later than the lime
specified under RESPA. Lende: <l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accounr, or verirying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits 1.andar to make such a charge, Unless an agreement is made ip writing
or Applicable Law requires interest 10 e #72 on the Funds, Lender shall not be required to pay Borrower
any interest or camings on the Funds. Borsgver and Lender can agree in writing, however, thar interest
shall be paid on the Funds. Lender shall give'to Pavower, without charge, an anpual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (as d=fined under RESPA, Lender shall accouns to
Borrower for the excess funds in accordance with RESPA_if shere 1§ a shortage of Funds held in escrow,
as defined under RESPA, Lender shaj! notify Borrower as reowrad by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shonage in accoruarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in £SCrow, ar dei'ned under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Landel the amount necessary to make
up the deficiency in accordance with RESPA, but in 16 more than 12 montuy payments.

Upon payment in full of all Sums secured by this Security [nstrument, Lerder shaj prompily refund

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
attnibutable to the Property which can amain priority over this Security Instrument, leassho’d payments or
ground rents on the Propenty, if any, and Community Association Dues, Fees, and Assessmeqr,, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shail promplly discharge any lien which has priority over this Security Instrumen: uiless

to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the coforcement of the lien while those proceedings are pending, bu only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the Len 1o this Sccurity Instrument. If Lender determunes that any part of the Property is subject to a lien
which can anain priority over this Security Instrument, Lender may give Borrower a notice identifying he
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lien. Within 10 days of the date on which that noticc is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower 1o Pay a one-rime charge for a real estate rax verification and/or
reporiing service used by Lender in connection with this Loan. ,

5. Property Insurance. Bocrower shall keep the improvemenis now existing or hereaficr erecred on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limjted to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 12 disapprove Bomower’s choice, which right shall not be exercised unreasonably. Lender may
require Dorrower 10 pay, in comnection with this Loan, either: (2) a one-time charge for floog zone
determinatiun, certification and tracking services; or (b) a one-time charge for flood zone determunation
and centificausn) services and subsequent charges each time remappings or similar changes occur which
reasonably mign:“afect such determination or centification. Borrower shall also be responsible for the
payment of any rezs i.aposed by the Federal Emergency Management Agency in connection with the
review of any flood zon Zatermination resulting from an objection by Borrower.

If Borrower fails to rainiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optivii und Borrower's €xpense. Lender is under no obligation 0 purchase any
particular type or amount of covr rage. Therefore, such coverage shall cover Lender, bur might or mught
not proiect Borrower, Borrower's tqUiiy in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide graier or lesser coverage than was previously in effect Borrower
acknowledges that the cost of the insuranes Soverage S0 oblained might signiticandy excecd the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sacurity Instrument. These amounts shal] bear interest
at the Note rate from the date of disbursernent and '<hy)l be payable, with such interest, upon notice from
Lender 10 Borrower requesting payment.

All insurance policies required by Lender and renewsis of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a siandard mortgage clause, and shall name Lender a5
mongagee and/or as an additional loss payee. Lender shall have the fight to hold the policies and renewal
ceruficates. If Lender requires, Borrower shall promptly give 10 Lepndes 21| receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, no. itherwise required by Lender,
for damage 1o, or destruction of, the Propenty, such policy shall include a5 azidard mortgage clause and
shall name Lender as mongagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrierand Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Bonow<r stherwise agree
In Writing, any insurance proceeds, whether or not the underlyiog insurance was required by Lender, shall
be applied 10 restoration or repair of the Property, if the restoration or repair is economicaily teasibie and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have (he nght 1o
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensure the
work has been compieted 10 Lender's satisfaction, provided thar such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Ingi gl

@ -6(IL) 10010 , Pagu 6 ot 13 Form 3014 1/01
TOILDG (04/02/04) PC Loar No. 6362503-1000140




Dac-27-04

05007470680 Page: 7 of 21

03:06pm FrnmﬂmlmN@’FFICIALE@TDPY T-624 P 0IT/073  F-885

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the
wsurance carrier has offered to seutle a claim, then Lender may negotiate and settle the claim. The 30-day
penod will begin when the notice is given. In either event, or if Lender acquires the Propenty under
Section 22 or otherwise, Borrower bereby assigns (o Lender (a) Bomower's rights 1 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (othcr than the right 1o any refund of uncamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coversze of the Property. Lender may use the insurance proceeds either (o repair or restore the Property or
lo pay ameunts unpaid under the Note or this Security Instrument, whether or not then dye.

6. ‘Occupancy. Borrower shall occupy, establish, and use the Property as Borrowcr's principal
residence witkin 60 days after the execution of this Security Instrument and shall continue 10 occupy the
Property as Borrower's principal residence for at least one year after the dare of occupancy, unless Lender
otherwise agrees 1 wiiting, which consent shall not be unrcasonably withheld, or unless exienuaring
circumstances exist whih-are beyond Borrower's contro).

1. Preservation, Maitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Propeny to deteriorate or commit wasie on the
Property. Whether or not Borrovier 35 residing in the Propeny, Borrower shall maintain the Property in
order to prevent the Property frots fawriorating or decreasing in value due 10 it condition. Unless it is
determined pursuant (o Section 5 thar T<pAir. or restoration is not econormucally feasible, Borrower shall
promptly repair the Property if damagert 1> avoid further deterioration or damage. If insurance or
conderanation proceeds are paid in conncenon ), damape 19, or the taking of, the Property, Borrower
shall be responsible for repaining or restoring the Praperty only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repaizsand restoration in a single payment or in a series of
progress payments as the work 1s completed. If the inzi/2ace or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Rorrower’s abligation for the completion of
such répair or réstoration. ,

Lender or its agent may make reasonable entries upon an(, inspections of the Property. If it has
1easonable cause, Lender may inspect 1he interior of the improvemeiry non the Property. Lender shall give
Borrower potice at the time of or prior 10 such an interior inspection specilving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaulr i during the Loan application
process, Borrower or any persons or emtitics acting at the direction of Borrivwer or with Borrower's
iowledge or consent gave materially false, misieading, or inaccurate information o sistements 10 Lender
(or failed 10 provide Lender with material information) in comnection with e Loan. Materjal
represencations include, but are not limired to, representanons concerning Borrower's eocupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest ip the Property and Rights Under this Security Inscrment, If
(a) Borrower fails Lo perform the covenants and agreements contained in this Security Instrument, (b) there
is a iegal proceeding thar might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as g proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a liecn which may attain priority over this Secunity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to proiect Lender's interest in the Propcrty and rights under this Securiry
Instrument, including proteciing and/or assessing the value of the Propenty, and securing and/or repairing
the Propenty. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrumenr; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruprey proceeding. Securing the Property includes, but is not limited 10,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have unlities wmed
on or off. Although Leader may take action under this Section 9, Lender docs not have to do so and 15 not
under any duty or obligation t0 do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. 1# Borrower acquires fee rtitle 10 the Propenty, the leasehold and the fee title shall not merge uniess
Lender agress to the merger in wniting.

10. iMrcuzage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali zav the premiums required to maintain the Mongage Insurance in effect. It, for any reason,
the Mongage [azvrapce Coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided sGch insurance and Borrower was required to make separately designated payments
toward the premiums fcr Mongage lnsurance, Borrower shall pay the premjums required to obtain
coverage substantially.egavalent to the Mongage Insurance previously in etfect, at a cost substantially
equivalent to the cost to Borrawer of the Mortgage Insurance previously in effect, from an alternare
mortgage insurer selected by Lender. If Substantially equivalent Mongage Insurance coverage is not
available, Borrower shall continue (o Py to Lender the amount of the separately designated payments that
were due when the insurance coverips ceased [0 be in effect. Lender will accepl, use and retain these
payments as a non-refundable loss resirve in lieu of Morigage Insurance. Such Joss reserve shall be
non-refundable, norwithstanding the fact thar the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earmings.~n such loss reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance coverag: (in the amount and for the peniod that Lender requires)
provided by an insurer seiecred by Lender again hechmes available, is obiained. and Lender requires
separately designated payments toward the premiums {or'Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrcwer was required to make separatcly designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a no»efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtey, agreement berween Borrower and
Lender providing for such termination or unil termination is required. by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 16 pay interest at the rate provid:d o the Note.

Mongage Insurance reimburses Lender (or any entity that purchases the Notc) for certain losscs it
may incur if Borrower does not repay the Loan as agreed. Borrower is aot « party to the Morgage
Insurance,

Mortgage insurers evaluate their roral risk on all such insurance in force from tivie 10 time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. 7hzge agreements

these agreemnents. These agreements may require the morigage insurer 1o make paymenls usinz zny source
of funds that the mortgage insurer may have available (which may include funds obtained from Monpage

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thar
derive from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often temaed “captive reinsuragce.” Further:

(») Any such agreements will not affect the amounts thot Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will nol increase the amount
Borrower will awe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect 1o the
Mortgage losurance under the Homeowners Protection Act of 1998 or any ather law. These rights
may include the right to receive certaip disclosures, to request and obtain canceltation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premjums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Propenty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lesseped.
During such repair and restoration period, Lender shall bave the right 1o hoid such Miscellaneous Proceeds
until Lender has had an opportunily to inspect such Property to ensure the work has been complerted to
Lender'¢ sitisfaction, provided that such inspection shall be underaken promptly. Lender may pay for the
repairs and zestoration in a single disbursement or In 2 series of progress payments as the work is
corpleted. "in)iss an agreement is made in writing or Applicable Law requires interest o be paid on such
Miscellanecus Trozeeds, Lender shall nor be required o pay Borrower any interest or earnings on such
Miscellaneous Frozeeds. If the restoration or repair is not cconomically feasible or Lender's security would
be lessencd, the Miseciizaeous Proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not thea due, with the excess, if any, paid to Borrower. Such Miscellancous Procecds shal] be
applicd in the order provided for in Section 2.

In the event of a toral tkizg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 10 thr sume secured by this Secunity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking,-desiuction, or loss in value of the Property in which the fair market
valuc of the Property immediately berere e partial takiog, destruction, or loss in value i equal 10 or
greater than the amount of the sums secur<d oy this Security Instrument mmmediately before the partial
taking, destruction, or loss in value, unless Bomrower and Lender otherwise agree in writing, the sums
secured by this Security lnstrument shall be r:duced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai-simcunt of the sums secured immediately before the
pamial teking, destruction, or loss in value divided Dy, (b) the fair marker value of the Property
immediately before the partial taking, destruction, or loss 2 vs'ue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss 1 valne of ch Property in which the fair market
value of the Propenty immediately before the partial taking, de:truction, or loss in value 15 less than the
amount of the sums secured smmediately before the pariial taking, -aesrruction, or 1oss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers o make an award o rerl a claim for damages,
Borrower fails 1o respond to Lender within 30 days after the dare the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Tiopenty or to the
sums secured by this Security Yastrument, whether or not then due. "Opposing Party* riean, the third party
that owes Borrower Miscellaneous Proceeds or the party apainst whom Borrower has a righvof action in
regard 10 Miscellaneous Proceeds.

Borrower shall be in defaulr if any action or proceeding, whether civil or criminal, is begup that, in
Lender's judgment, could result in forfeimre of the Propenty or other marerial impairment of 1 ender’s
mierest in the Property or rights under this Security Instrument. Borrower can cure such a defaulr and, if
acceleration has occurred, reinstale as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impaitment of Lender's interest in the Property or rights under thig Security Instrumnent. The proceeds of
any award or claim {or damages that are anributable 10 the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid Lo Lender.
Il Miscellaneous Proceeds that are not applied 10 restoration or repair of the Propenty shall be

2pplicd in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums seeured by this Security Instrument granted by Lender
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to Borrower or any Successor in Lnterest of Borrower shall not operate 10 release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse t0 extend time for payment or otherwise modify
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceprance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less thaa the amount thea due, shall got be a wajver of or
preclude the exercise of any night or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exgcute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only 1o morigage, grant and convey the co-siger's interest in the Property under the
terms ¢ tbis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any 2:commodations with regard 1o the terms of this Security Instrument ar the Note without the
co-Sigmer's corseni.

Subject ‘1o 1'@) provisions of Section 18, any Successor ia Interest of Borrower who assumes
Borrower’s obligaiiors vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righ's nd benefits under this Security Instrument. Borrower shall not be relessed from
Borrower’s obligations uad Liability under this Security Instrument unless Lender agrees to such release in
writiag. The covepants an¢ air-cments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower's default, for the purpose o! protecting Lender's interest in the Property and rights under this
Security Iostrumen, including, but not trutad 10, auorneys' fees, property inspection and valuation fees.
In regard 10 any other fees, the absence of c¥:72ss authority in this Security Instrument ro charge a specific
fee 1o Borrower shall not be construed as a prohibizicn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 10 a law which serg maximam loan charges, and that law ig finally interpreted so
that the interest or other loan charges collected or to becollected in connccnion with the Loan exceed the
permutted [imits, then: (a) any such loan charge shall be redicced by the amount necessary to reduce the
charge to the permirted limit; and (b) any sums already collecizd from Borrower which exceeded permilted
limits will be refunded 10 Borrower. Lender may cboose 10 mwzke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 17 a refund reduces principal, the
reduction will be treated as a partial prepayment without any piepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptzned nf any such refupd made by
direct payment to Borrower will constitute 3 waiver of any right of action Burrrwer mught have arising our
of such overcharge.

15, Notices. All notices given by Barrower or Leader in connection with'uis Security Instrument
must be in writing. Any notice 10 Borrower in connection with this Security Instrument shill be deemed 10
have been given 1o Borrower when mailed by first class mail or when acrually deliverzd (. Borrower's

notice address if seat by other means, Notice to any one Borrower shall constirute notice to-al! Borrowers

noufy Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that speeified procedure.
There may be only one designated notice address under this Security Instrurncnt ar any onc time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address
stated herein unless Lender hag designated another address by notice 10 Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until acrually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Lastrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the Jurisdiction in which the Property is located. All nghts and
obligations contained in this Security Insmmenl are subject 10 any requirements and limitations of

given effect without the conflicting provision.

As used in this Security Instrumenc: (2) words of the masculige gender shall mean and inclyde
Corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation 10
take anmy action.

17. Rerrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, fraosfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in o Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bewcficial interests transferred in a bond for deed, contract for deed, installment sales contraci or
e5crow agree.ncii; e intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or any parof the Propenty or any Interest in the Property is sold or transferred {or if Borrower
is not a natural persor ard a beneficial interest m Borrower is soid or wransferred) without Lender's prior
writlen consent, Lends; may require immediate payment in full of all sums secured by this Security
Instrument. However, this op'ion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 d2y: from the datc the norice is given in accordance with Section 15
within which Borrower must pay all sy secured by this Security Instrument. If Borrower fails 10 pay
these sums prior 1o the expiration of s reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice of tlemand on Borrower.

19. Borrower’s Right to Reinstate Aft(r Acceleration. If Borrower meers cemain condirions,
Borrower shall have the right 1o bave enforcement of this Securiry Instrument discontioued s any time
prior to the carliest of: (a) five days before sale of e Property pursuant to Section 22 of this Securiry
Instrument; (b) such other period as Applicable Law migir sp xcify for the termination of Borrower's right
to remnstate; or () entry of a Judgment enforcing this Sceeary Instrument. Those conditions are thar
Borrower: (a) pays Lender all sums which then would be due vader this Security lostrument and the Note
as 1f no acceleration had occurred; (b) cures any default of &ny othe:” covcnants or agreements: (c) pays all
expenses incurred in enforcing this Security Instrument, including, bur-ord limited 10, reasonable atomeys'
fees, property inspection and valuation fees, and other fees incurred for rae Alupose of protecting Lender's
nterest in the Property and rights under this Sceurity Instrument; and (d) tz&es such action as Lender may
reasonably requise to assure that Lender's wterest in the Property and rghts under this Security
Instrument, and Borrower's obligation 10 pay tbe sums secured by this Security Instiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirr’ that Borrower pay
such reinstatement surns and €Xpenses in one or more of the tollowing forms, as sejuetes by Lender: (a)
Cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check/ provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, wsuy.nentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrvinen and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply e the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pamial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale rmight result in a Change in the entily (known as the "Loan Servicer") thar collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Secunty Instrumcat, and Applicable Law. There also rrught be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenis should be made and any other inlormation RESPA

WEVaN
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mongage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o 2 successor Loan Servicer and are net
assumed by the Note purchaser ualess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may coramence, join, or be joined 1o any judicial action (as either aq
individual litigant or the member of a class) thar arises from the other pany’s actions pursuant 1o this
Security Instrumeat or thar alleges that the other party has breached any provision of, or any duty owed by
reason of, this Seeurity Instrwment, until such Borrower or Lender has notified the other pany (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 10 ke corrective action. If
Applirahle Law provides a time period which must elapse before certain action can be taken, that time
period wiil he deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity s _cure given 0 Borrower pursuant to Section 22 and the norice of acceleration given 1o
Borrower puiscap: v Section 18 shall be deemed 10 satisfy the notice and opportunity to take correcrive
action provisions of *ats Section 20,

21, Hazardous ‘Subziances. As used in this Section 21 (3) "Hazardous Substances” are those
Substances defined as toxie or hazardous substances, pollutants, or wastes by Enviroomental Law and the
following substances; gasoline; kerasene, other Aammable or toxic petroleum products, roxie pesticides
and herbicides, volatile solvents, raterjals containing asbestos or formaldehyde, and radioactive materials,
(b) "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located tha
relate to health, safety or environmental prorection; (c) "Environmenial Cleanup® includes any response
action, remedial action, or ramoval action, a; defined in Eavironmenta) Law; and (d) an "Environmental
means a condition that can cause, contribue 10, or otherwise trigger an Environmental

Borrower shall not cause or permit the presence, s< disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; el or in the Property. Borrower shal] not do,
nor allow anyone else 10 do, anything affecting the Property (s that is in violation of any Fnviroamentsi
Law, (b) which creates an Environmental Condition, or (c) which, (e 13 the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the vaii- of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Plopiaty of small quantities of
Hazardous Substances tha are generally recognized to be appropriate to noimal. residential uses and to
maintenance of the Property (including, but not limited o, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (2) any invesugation, cl(im, demand, Jawsuit
or other action by any governmental or regulatory agency or privare party involving the “repesty and any
Hazardous Substance or Envivonmental Law of which Borrower has acrual knowledse, (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, release ¢r tlireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. It Borrower learns, or is notified
by any govemmerual or Tegulatory authority, or any private panty, that any removal or other remediation
of any Hazardous Substance affecting the Propeny is necessary, Borrower shal] promptly take all necessary
remedial actions in accordance with Environmemal Law. Nothing herein shall create any obligation on
Lender for an Environmental Cieanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenamt or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shalii specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration aad the right to assert in the
foreclosire procecding the non-existence of o default or any other defense of Borrower to acceleration
and forectosure. If the default is vot cured on or before the date specified in the notice, Lender ar its
option may-vequire immediate paymest in full of all sums secured by this Security Instrument
without furiie. demand and may foreclose this Security Instrument by judicia) proceeding. Lender
shall be entiifed r& vollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not 1:ai-d to, reasonsble attorneys’ fees and costs of title evidence.

23, Release, Upon payzient of all sums secured by this Security Instrument, Lender shail release this
Security Instrumen:. Borrows: siall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Securiry Instrument, but poly if the fee is paid 10 2 third party for services rendered and the
charging of the fee is permined unaer £eplicable Law.

24. Waiver of Homestead. In accordarie with Illinois Taw, the Borrower hereby releases and wajves
all rights under and by virtue of the [llinois hemesicad exemprion Taws.

25. Placement of Collareral Protection Insurav-e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agre¢m<n with Lender, Lender may purchase insurance
at Borrower's expense 10 protect Leader’s interests in Borrorve: s collateral. This insurance may, but need
ot, protect Borrower’s interests. The coverage that Lenoer purchases may nort pay any claim that
Borxower makes or any claim that is made against Borrower in codnettion with the collateral. Borrower
may later cancel any insurance purchased by Lender, bu only after providing Lender with evidence thar
Borrower bas obraiced insurance as required by Borrower's and Lender s aprecment. If Lender purchases
tnsurance for the collateral, Borrower will be responsible for the costs of thiar mturance, including interest
and any other charges Lepder may impose in connection with the placement of ihe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iusurance may be added 1o
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor. rhan the cost of
insurance Borrower may be able 1o obtain on its own,
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BY SIGNING BELOW, Bormrower accepts and aprees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses: q

7 a//’é’ V NM (Seal)

“—BRENDA K NASEEF Bmm

(Seal)

-Bormower

— =, (Seal) (Seal)

-Pirrower -Borrower

{Seal) g X (Seal)

-Barrower ~Borrower

(Seal) (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, s Comsk. Countyss:
1, gﬁfﬁ\@““ ¢ + C,(_Qer\Q:Q » @ Notary Public in and for sajd county and

state do hercby cértify that

Porende K Nagss

[

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Civer, under my hand and official seal, this S dayof DOy D @f;mbtﬂ{

My Comymission Fapires:

"OFFICIAL SEAT"
Stephanie K. Carmer

Notary Pyblic, State of Iifin s
My Commission Exp. 02/24p2007
by v '

Wy

Imtlais:
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on this  27th day of December ,
2004 | and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o
secure Borrower's Fixed/Adjustable Rate Note (the "Note") 10 ;
LONG BEACH MORTGAGE COMPANY
(the"Lender™) of the same date and ¢ovening the property described in the Security Instrument and located ar:

4014 ARTHUR AVENUE
BROOKFIELD, (.. 60513-1929

[Property Address)

THE ‘NCFZ, PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AND“TO AN ADJUSTABLE INTEREST RATE, THE NOTE LIMITS THE
AMOUNT TI4E BORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND Trit MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ifi addition to the covenants and dgreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTELY PAYMENT CHANGES
The Note provides for an initial fixed intercst rpez.of 6.250 %. The Note also provides for
a change in the ininal fixed rate 10 an adjustable ir.terest rate, as follows:

1. ADJUSTABLE INTEREST RATE AND MONTH.Y PAYMENT CHANGES
(2) Change Dates
The initial fixed interest rate wil] change to an adjustable inserees rare on the first day of January

2007 | and on the firsc day of the month every 6th month thereaSer. Each date on which the adjustable
interest rate could change i§ called a "Change Date."

(b) The Index

Beginning with the first Change Date, the interest rate wil] be based on an index, The “"Index” is the average
of the London interbank offered rates for six month dollar deposits in the Londot-inarkar based 0n quotations at
five major banks ("LIBOR"), as ser forth in the "Money Rates" section of The Wa.l St eer Journal, or if the
Money Rartes section ceases to be published or becomes unavailable for any reason, [nfu a5 set forth in a
comparable publication selecred by the Lender. The most recent Index figure available 23 0F tie dare 45 days
before each Change Date is called the "Current Index."

(¢} Calculation of Changes
Before each Change Date, the Lender will calculate my new ioterest rate by adding  Four and Ninety
Nine Hundredths percentage poini(s) ( 4.990 %) w0 the
Current Index. The Lender will then round the result of this addition 0 the earest onc-cighth of one percentage

point (0.125%). Subject 10 the limits stated in Section 1(d) on the following page, this rounded amount will be the
REW interest rate uatil the next Change Dare.

Fixed/Adjusiable Rate Rider - Libor

Frge 1 o3
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The Lender will then determine the amount of the monthly payment that would be sufficient 10 repay the
unpaid principal balance as of the Change Date in full on the Marturity Date at the pew interest rate in
substantially equal payments. The resuit of this calculation will be the pew monthly payment,

(d) Limits on Interest Rate Changes

The interest rate at the first Change Date will not be greater than 7.250 % or less than
6.250 %. Thereafter, the adjustable interest rate will never be increased or decreased o any
single Change Date by more than One
percenlage points ( 1.000 %) from the rate of interest applicable during the preceding 6 months. The
adjustable interest rate will never be greater than 12.250 %, which is called the "Maximum Rate"
or less thar 6.250 % which is called the "Minimum Rare".

(¢) Effectivz Date of Changes

Each new =2uiistsble interest rate will become effective on each Change Date. The amount of each new
monthly paymeni-wiii be due and payable on the first monthly payment date after the Change Darte until the
amount of the monthiy payment changes Apain.

(D) Notice of Changes

The Lender will deliver or wiaiia notice of any changes in the adjustable interest rate and the amount of the
néw monthly payment 10 the Borrzwer before the effective date of any change. The notice will include
information required by law 10 be given 1n.the Borrower and also the titlé and telephone number of a person who
will answer any questions regarding the worios,

B. TRANSFER OF THE PROPERTY OR A4 | SENEFICIAL INTEREST IN BORROWER

L. Unul Borrower’s initial fixed interest rate changey 1) an adjustable interest rate under the tems stated in
Section A above, Uniform Covenant 17 of the Security Inctrvioant provides as follows:

Transfer of the Property or a Beneficial Luterest in Bor:ower. 1f sl or any pant of the Property or any
materest in it is sold or transferred (or if a beneficial interest in Borrowe: 15 s0ld or transferred and Borrower is not
2 natural person) without Lender’s prior writlen consent, Lender may, dLitsopuon, require immediate payment in
full of all sums secured by this Secunty Instrument. However, this optica-shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleraion. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed withir v/hich Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior (to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further otice or demand
on Borrower,

2. When Borrower’s initial fixed interest ralc changes to an adjustable interest rate under the tevins stated jn
Section A above, Uniform Covenant 17 of the Security Instrument contained 1 Section B(1) above shal] then
cease 1o be in effect, and Uniform Covenant 17 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If al] or any pat of the Propeny or any
interest in it is sold or rransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior wrirea consent, Lender may, at its option, require immediate payment in
tull of all sums secured by this Security Instrumem. However, this option shall not be exercised by Lender if

Fixod/Adjustable Rate Rider - Libor
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exercise 15 prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
oprion if: (a) Borrower causes to be submitted to Lender information required by Lender 10 evaluate the intended
transferee as if 8 new loan were being made 10 the transteree; and (b) Lender reasonably determines that Lender’s
secunty will not be impaired by the loan assumption and thai the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent perminted by applicable Jaw, Lender may charge a reasonable fee as a condition ioc Lender's
consent 1o the loan assumpiion. Lender also may require the transferee to sign &n assumption agreement thar s
acceptable to Lender and thar obligates the transferee to keep all the promises and agreements made in the Nage
and in this Security Instrument. Borrower will continue 10 be obligated under the Note and Securily Instrument
unless Lender releases Borrower in writing,

If Lender exercises the option 1o require immediate payment in fall, Lender shall give Borrower notice of
acceleration The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay
these sums pric. 0 the expiration of this period. Lender may invoke any remedies permitted by this Security
Instrument witkiou father potice or demand on Borrower.

BY \SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained n this
Fixsdf djustable Rate Rider.

) ~— _(Seal (Seal)
\ -Borrower -Bormower
(S tal) (Seal)
-Borrower -Borrower
[Sign Original Only]
Fixed/Adjustable Rate Rider - Libor
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 27th day of December . 2004 .
and is incorporated into and shall be deemed to ameod and supplement the Mongage, Deed of Trust or Secunity
Deed (the “Security Instrument'’) of the same dae given by the undersigned (the "‘Borrower’") 1o secure

Borrower’s Note 10 LONG BEACH MORTGAGE COMPANY
1400 S. DOUGLASS RD., SUITE 100

ANAHEIM, CA 92806 (the *‘Lender'")

of the sar. date and covering the Property described in the Security Instrument and located ar:

4014 ARTHUR AVENUE
BROOKFIELD, IL. 60513-1929

[Property Address]

1-4 FAMILY CQVLNANTS. In addiuon 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender fusiher covenant and agree as follows:

A. ADDITIONAL PROYFXTY SURJECT TO THE SECURITY INSTRUMENT. Io addition to the
Property described in the Security Irsiement, the tollowing items are added to the Property description, and shall
also constitute the Property covered hy the Security Instrument: building materials, appliances and goods of every
nawre whatsoever now or hereafter loczed in, on, or vsed, or intended to be used in connection with the
Property, including, but nor limited to, thzse for the purposes of supplying or distibuting heating, cooling,
elecincity, gas, water, air and light, fire prevenrion and extinguishing apparatus, security and access control
apparatus, plurabing, bath twbs, warer heaters, viaser closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows. sfarm doors, screens, blinds, shades, curtains and cortain
rods, attached mirrars, cabinets, panelling and attached fions coverings now or hereafter antached o the Propenty,
all of which, including replacements and additions thereo, shall be deemed 10 be and remain a pan of the
Propenty covered by the Security Iostrument. All of the foregeing together with the Property described in the
Security Instrument (or the leaschold estate if the Security Instrumenr is on a leasehold) are referred 10 in this 1-4
Family Rider and the Security Instrument as the “*Property. "’

B. USE OF I'ROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make a
change  the use of the Prapenty or its zoning classification, unless Lender hos agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirenienrs. of any governmental body
2pplicsble 10 the Property.

C. SUBORDINATE LIENS. Except as permitted by federal Jaw, Borrower shal! not allow any lien inferior
to the Security Instrument (o be perfected against the Property without Lender’s Prior wnitled »smission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss 10 udgivion 10 the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleied.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concemning Borrower's occupancy of the Propenty is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Fraddis Mac Uniform Instrument Form 3170 Sj
Pago 1 or 2
%-57 12304} O YMP MORTGAGE FORMS - 80015217291 initialx 3
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G. ASSIGNMENT OF LEASES. Upon Lender's rcquest after default, Borrawer shali assign to Lender aJy
leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assigoment, Lender shall have the right 10 modify, extend or terminate the existing leases and 1o éxecute pew
leases, in Lender’s sole disererion. As used in this paragraph G, the word “‘lease’’ shall mean *‘sublease™ if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns aod transfers 10 Lender all the reats and revenues (“Remis”’) of
the Property, regardless of 1o whom the Rents of the Propenty are payable. Borrower authorizes Lender or
Lender’s agents to colleer the Reats, and agrees thar eacly tevant of the Propeny shall pay the Renis to Lender or
Lender’s agents. However, Borrower shall receive the Rents unti) (i) Lender has given Borrower notice of default

are 10 b peid to Lender or Lender's agent. This assignment of Reats constitutes an absolute assignment and not
an assignmes for additional security only,

If Lender zives notice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by Borrower
as wrustee for th bonefit of Lender only, 10 be applied (0 the sums secured by the Security Instrument; (ii) Lender
shall be entitled 10/colient and receive all of the Rents of the Property; (iii} Bomower agrees that each tenani of the
Property shall pay ali' Rénts due and unpaid 10 Lender or Lender's agents upon Lender's written demand (o the
tenant; (iv) unless applic:yie law provides otherwise, all Rems collected by Leader or Lender's agents shall be
applied first to the costs of tzkirg zomrol of and managing the Property and collecting the Rents, including, bur
not limited 1o, arorneys' '
insurance premiums, laxes, assessm.*nis and other charges on the Property, and then 10 the sums secured by the
Secunty Instrument; (v) Lender, Lende:’s “zents or any judicially appointed receiver shall be liable 10 account for
only those Rents acrually received; and (v} Lender shal] he entitled to have g receiver appointed to 1ake
possession of and manage the Propetty and co'lect the Rents and profits derived from the Property without any
showing as 10 the inadequacy of the Property as sequrity.

If the Rents of the Property are not sufficien: o cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebiedness
of Borrower to Lender secured by the Security Instrumen prasvant 1o Unitorm Covenang 7.

Borrower represents and waryants thar Borrower has pot Eagruted any prior assignment of the Rents and has
not and will nol perform any act thar wouid prevent Lender frop: cxercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required 1o enter upon, take
control of or maintain the Property before or after giving notice of defasit 1o Borrower. However, Lender, or
Lender's agents or a judicially appoinred receiver, may do so ar any Lme wira 2'default occurs. Any application
of Rents shall not cure or waive any default or invalidare any other night or remie Iy of Lender. This assignment of
Rents of the Property shait lerminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defayly or breach under any ncte o- agreement in which
Lender has an interest shall be 3 breach under the Security lastrument and Lender may invoks 2y of the remedies

td by the Security Instrument.
o BE SIGNING BELOW, Borrower accepts and agrees 10 the terms ang provisions conitinsd in this -4
Family

ider.

/ . ,‘L
Aot /( X f (Seal) (Seal)
HENDA K NASEEF -Borrawer -Borrower
{Seal) (Seal)
-Borrower -Borrower
@v-ﬁ? 19304) Pagn 2 of 2 Form 3120 3/93
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ORDERNO.: 1301 . 004348537
ESCROWNO.: 1301 . 004348537

STREET ADDRESS: 4014 ARTHUR AVENUE

CITY: BROOKFIELD ZIP CODE: 60513 COUNTY: COOK
TAX NUMBER: 18-03-110-017-0000

STREET ADDRESS: 4014 ARTHUR AVENUE
CITY: BROOKFIELD ZIP CODE: 60513 COUNTY: COCK
TAX NUMBER: 18-03-110-016-0000

STREET ADDRESS: 4014 ARTHUR AVENUE

CITY: BROOKFIELD ZIP CODE: 60513 _ COUNTY: COOK
TAX NUMBER:

LEGAL DESCRIPTION:

LOTS 8 AND 9 INBLOCK 7R IN'§. E. GROSS’S THiRD ADDITION TO GROSSDALE IN SECTION 3,

TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THTRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PAYLEGAL 12/98 DG
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