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CsT 04 7430 MORTGAGE

DEFINITIONS

Words used in multiple sections of this documzat we defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of wovds ue=d in this document are also provided in Section 16.

(A) “Security Instrument” means this document, waicl 35 dated December 27, 2004 , together with all
Riders 1o this document. g
(B) “Borrower” is FILOMENO MALDONADQ and IRMA S¢ .NCHEZ) AS JOINT TENANTS

hs WIFE AT,
Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is FIRST NLC FINANCIAL SERVICES, LLC .
Lenderisa Limited Liability Company organized and existing under

the laws of the State of Flarida . Lender's address is
700 W HILLSBORO BLVD., BLDG. 1, STE 204, DEERFIELD BEACH, FL 33441

, Lender is the mortzage< under this Security Instrument.

(D)} “Note” means the promissory note signed by Borrower and daled December 27, 2004 . The Note
states that Borrower owes Lender Three Hundred Eighty Three Thousand Two Hundred ond no/100
Dollars (U.S. § 383,200.00 ) plus interest. Berrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not Jater than January 01, 223%

(E) “Property’” means the property that is described below under the heading *Transfer of Rights in the Property.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chaig:s e under the
Note, and all sums due under this Security Instrurent, plus interest.

{(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[X‘ Adjustable Rate Rider D Condominium Rider D Second Home Rider
D Balloou Rider D Planned Unit Development Rider D Other(s} [specify]
[X] 14 Family Rider [ ] Biweekly Payment Rider

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative nules and orders (that have the effect of faw) as well as all applicable final, non-appealable judicial opihiors.
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() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower o the Property by a condominium association, homeowners association or similar organization.

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telepbonic instrument, compuier, or magnetic tape so as to
order, instruct, or authorize a financial institution lo debit or eredit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, wransfers initiated by telephone, wire transfers, and awiomated
clearinghouse transfers,

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or destruction of, the
Property; (i) condewmnation or other taking of all or any part of the Propenty; {iii) conveyance in liev of condcmnation; or
(iv) misrepresen‘acior's of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance’”” means insurance protecting Lender against the nonpayment of, or default an, the Loan,

(N) “Periodic Payn'en’’. means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts nnder S<cticn 3 of this Security lnstrument.

(0) “RESPA” means the F il Fstate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regutation X (24 C.F.R. Part 3500}, s they might be amended from time to time, or any additional or successor legislation or
regulation that goverus the same subiz<ct matter, As used in this Security Instrument, “RESPA” refers to all requirements and
restrictions that are imposed in regard to'a “federally related morigage loan™ even if the Loan does not qualify as a “federally
related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Noteend/ar this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repaymen’ of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenanls and 2zreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey o't “nder and Lender’s successors and assigns the following

described property located in the County of COOK _
[Type of Reconding Jurisdiction] [Mame of Recording Jurisdiction)

SEE ATTACHED LEGAL DESCRIPTION

I

piN# (3-30-309 - 139

which currently has the address of 2732 NORTH[l;ltEth\]fLAND AVENUE
CHICAGO , Minois 60707 (“Property Address”):
[City] [Zip Codel

TOGETHER WITH atl the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrurnent. All of the foregoing is referred 10 in this Security Instrument as the ‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propesty and that the Property is unencumbered, except for encumbrances of record. Borrowcer
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with limited
variations by jurisdiction to constitute a uniforin security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and laie charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Tender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (F) money order, (c) certified check, bank check, treasurer's check or cashier’s check, pravided any such
check is drawr uorn an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{d) Electronic Funds Transfer.

Payments are decme  received by Lender when received at the Jocation desi gnated in the Note or at such other location as
may be desiznated by Leider in accordance with the notice provisions in Section 15. Lender may return any payment o partiat
payment if the payment or paitial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bing, the Loan current, without waiver of any rights hereunder or prejudice to its rights to refusc
such payment or partial payments iy *he future, but Lender is not obligated 1o apply such payments at the time such payments
are accepted. If each Periodic Payment i applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funss until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lerder shall either apply such funds or return them to Borrower, §f not applied
earlier, such funds will be applied to the outstandirg principal balance under the Note immediately prior 1o foreclosure. No
offset or claity which Borrower might have now orir the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or_periorming the covenants and agreements secured by this Security
Enstrument,

2. Application of Payments or Proceeds. Except as ther vise described iu this Scction 2, all payments accepled and
applicd by Lender shall be applied in the following order of priviity . () interest due urder the Note; (b) principal due under the
Note; (c) amounts due under Scction 3. Such payments shall be apried lo each Periodic Payment in the order in which it
hecame due. Any remaining amounts shall be applied first to late charges; second 1o any other amounts due under this Security
[nstrument, and then (o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Prytient which includes a sufficient amount (o pay
any late charge due, the payment may be applied to the delinquent payment anc the,latc charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower e the cepayment of the Periodic Payments if,
and to the extent that, each payment can be paid iv full. To the extent that any excess ¢ «ists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied 10 any late <nar<es due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecds to principal Cue wnder the Note shall not
extend or postpone the due dale, or change the amount, of the Periedic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duz uider the Note, uuti]
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: () taxes and asséssments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) lezsebold payments
or ground rents on the Property, if any: (¢} premiums for any and all insurance required by Lender under Jeaton 5; and
(d) Mortgage Insurance premivms, if any, or any sums payable by Borrower to Lender in liew of the payment of Morigage
Insurance premiurns in accordance with the provisions of Section 10. These ites are ¢alled “Escrow Itemns.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fecs and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amotints 1o be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems valess
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any lime. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Itemns for which payment of
Funds has heen waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and (o provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 10 a waiver, and Borrower
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fails 10 pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Bomrower shall then be oblizated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 10 any
or all Escrow Items at any time by a netice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximim amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasouable estimates of expenditures of future Escrow Ilems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an instituton whose deposits are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to »ay the Escrow Items no later than the time specified under RESPA, Lender shall not charge Borrower for
holding and app'ying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on-iie Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable L.av requires interest to be paid oo the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds: Bo.tower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, withcut coarge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds l<!d in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If thcre is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Surrower shall pay to Lender the amount necessary lo make up the shortage in
accordance with RESPA, but in no more vian 12 monthty payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as ‘equired by RESPA, and Borrower shall pay to Lender the amount necessary lo
make up the deficiency in accordance with RES2A, hut in no more than 12 mouthly payments.

Upon payment in full of ail sums secured by tine Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and imposilions attributable to the
Propexty which can attain priority over this Security Instrumen, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any/To the extent that these items are Escrow Items, Borrowet
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over dits Secnrity Instrument unless Borrower: (a} agrees
in writing to the payment of the obligation secured by the licn in 2 manne: as<eptable to Lender, but only so long as Borrower
is performing such agreement; (b) contests the lien in good faith by, or defzids against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement of the lién while those proceedings are pending, but
only until such proceedings are concluded; or (c) secures from the holder of tha.dier an agreement satisfactory to Lender
subordinating the tien 1o this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which
can attain priotity over this Security Instrument, Lender may give Borrower a notice identi{yirg the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower Lo pay a oue-time charge for a real estate tax verification andjor seposting service used by
Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvenents now existing or hereafier ertclzd on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards tricluding, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained 17/ *h2 amounts
{including deductible levels) and for the periods that Lender requires. What Lender tequires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower’s choice, which right shall not he exercised unreasonably. Lender may require
Bomower (o pay, in connection with this Loan, either: (a} a one-time charge for flood zone determination, certification and
wracking services; or (b} a one-time charge for flood zone determination and certification services and subscquent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Ageney in connection with
the review of any flood zore deteninination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Borrower's equity in the Property, ot
the contents of the Property, against awy risk, hazard or Hiability and might provide greater or lesser coverage than was
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Botrower conld have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Nole rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Bomrower requesting payiment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give 10
Lender al) receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall naine Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shat! give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made”promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds,
whether or not the urderlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair it economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the riznt o hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been coirpleted to Lender's satisfaction, provided that such inspection shal) be undertaken promply.
Lender may disburse proceeds o e repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agree.ncat is made in writing or Applicable Law requires interest to be paid on such insurance
praceeds, Lender shall not be required to'pay Borrower any interest or eamnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shail not be paid out of the insarance proceeds and shall be the sole obligation of
Borrawer. If the restoration or repair is not scotomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by thjs Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be appie i= the order provided for in Section 2,

If Borrower abandons the Propenty, Lender may.1i'¢, negotiate and seitle any available insurance claim and related
matters. If Borrower does niot respond within 30 days 10 a notice from Lender that the insurance carrier has offered to scitle 4
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Susrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounis’ vapaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any reflind Of, unearned premiums paid by Borrower) under ail
insurance policies covering the Property, insofar as such rights are appliczols io the coverage of the Property. Lender may usc
the insurance proceeds either to repair or restore the Property or to pay 2moonts unpaid under the Note or this Sceurity
Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrurnent and shall continue to occupy the Prcperty as Borrower’s principal residence
for at least one year aftcr the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasouably withheld, or unless extenuating circumstances cxist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate o commit waste on the Property. Whether or nat Burrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating-or Secreasing in value
due 10 its condition. Unless it is determined pursuant to Section 5 that repair or restoralion is not ccouomaically feasible,
Borrower shal} promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borower shall be responsible forripairing or
restoring the Property ony if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a scries of progress payments as the work is completed. It the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Bormrawer is not retieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
oceupancy of the Property as Borrower's principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) thete is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority aver this Security
Instrument or to enforce laws or regulations), or (c) Borrower bas abandoned the Property, then Lender may do and pay for
whatever is reasonahle or appropriate 1o protect Lender’s inierest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security nstrument,
(b) appearing in court; and (c) paying reasonable attlomeys’ fees 1o prolect its intezest in the Property and/er rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate buildirx o) other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under thiz Cection 9, Lender docs not have to do so and is not under any duty or obligation to do so. |t is agreed that
Lender incurs no {iabiity for not taking any or all actions authorized under this Section 9.

Any amounts disbr sec. by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts s:3.1 bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, npon notice from Lendér 1 Borrower requesting payment,

If this Security Instrument is/on-a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title 1o the Property, the leasciiold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance, If Lender equired Morgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mritgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases o be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated paymen's toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums reguired 1o obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially egnivalent to the cost to Borrower of the ‘v.otgage [nsurance previously in effect, from an allemate morigage
insurer selected by Lender. If substantially equivalent Mortga‘e Insurance coverage is not available, Borrower shall continue 1o
pay to Lender the amount of the separately designaled paymeiis it were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refindable loss reserve in Liew of Morigage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the'Lsan is witimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve, Lénaer can no longer require loss reserve payments if
Mortgage Insurance coverage {in the amount and for the period that Lender reuires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated yaynisnts toward the premiums for Mortgage
Lnsurance. If Lender required Mortgage Insurance as a condition of making the Losd and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiuus required to
maintain Mortgage Insurance i effect, or to provide a non-refundable loss reserve, until’ Ledder’s requirement for Mortgage
Insurance ends in accordance with any writien agreement between Borrower and Lender prov ding for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest af the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thal purchases the Note) for certain losses it4n7; incur if Borrower
does not repay the Loan as agreed. Borrower is not a party (o the Morigzage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter in.0 agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditioas thal are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer 1o make payments using any source of funds that the mortgage insurer may have available {which may
inclnde funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inclade the right fo receive
certain diselosures, to request and obtain cancellation of the Mortgage Insurance, lo have the Mortgage Insurance
terminated automatically, and/or to recefve a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shail
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satistaction, provided that such inspection shall be undertaken promptly.
Lender may pay for/the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed, Unless i agrectnent is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender sheil rot be required o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is ot esonomically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied 1o the sums secured Ly this Security Instrument, whether or not then due, wilh the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds sial) s applied in the order provided for in Section 2.

In the event of a lotal taking, riesisuction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instruricit, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, desiructon, or loss in value of the Property in which the fair markel value of the Property
immediately before the partial taking, destructisn, ur loss in value is equal to or greater than the amount of the sums secured by
this Sccurity Instrument immediately before the nartial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this security [nstrunent shall be reduced by the amount of the Miscellaneous
Praceeds multiplied by the following traction: (a) the tria’ amount of the sums secured immediately before the partial taking,
destruclion, or loss in value divided by (b} the fair inirket value of the Property immediately before the parual taking,
destruction, or loss in value. Any balance shall be paid to Bormower

In the event of a pariial taking, destruction, or loss in valuc ¢{ the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valuc')7 less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Burovier and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this/Sicrrity Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowir that the Opposing Party {as defined in
the next sentence} offers to make an award to settle a claim for damages, Borrowor-fais 10 respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellai=ous Proceeds either to restoration or
repair of the Property or to the suins secured by this Security Instrument, whether or not then Jue. “Qpposing Party” means the
third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has 2 right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, it Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Propery ot rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided fu Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture o. the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The pioveeds of any
award of claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellancous Procceds that arc vot applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment ot
modification of amortization of the sums secured by this Security Instrurnent granted by Lender to Borrower or any Successor
in Interest of Borrower shall nat operate to release the liability of Borrower or any Successors in Inierest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrnnent by reason of any demand made by
the original Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in excrcising any right or remedy
including, without limitation, Lender’s acceplance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the cxercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assighs Bound. Borrower covenants and agrees that
Borrower's obligations and liability shali be joint and several. However, any Borrower who co-signs this Securily Instrument
but does not execute the Note (a “co-signer”): {a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b is not persenally obligated to pay
the sumns secured by this Security Instrument; and (c) agrees that Lender and any other Bomower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in: Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Sccurity Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agre=s to such release in writing. The covenants and agreements of this Security Instrurnent shall bind (except as
provided in Sectiun .0} and benefit the successors and assigns of Lender.

14. Loan Charyes, Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of proteciing Lender's interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys’ fees, propcriy inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charpe  specific fee 1o Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that a-< expressly prohibited by this Security Instrument or by Applicable Law.

If the Luan is subject to a law hich sels maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or (o be coltested in connection with the Loan exceed the permitied limits, then: (a) any such [oan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted lirits vvill be refunded to Borrower. Lender may choose 10 make this refund by
reducing the principal owed under the Note oaby-making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepaymen:withont any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of auv such refund made by direct payment to Borrower will constitule a
waiver of any right of action Borrower might have arising out of such avercharge.

15. Nofices, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrurien' shall be deemed to have been given to Borrower when
mailed by first class mail or when acwally delivered to Borrower s iotice address if sent by other means. Notice to any one
Borrower shall constitute notice 1o ajl Borrowers unless Applicable Lav/expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute nouce address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifiesa procedure for reporting Borrower’s change of
address, then Borrower shall only repart a change of address through that sjecifizd procedure. There may be only one
designated netice address under this Security Instrument at any one time. Any notice o Lender shall be given by delivering it
or by mailing it by first class mail lo Lender's address stated herein unless Lender has deciznated another address by notice to
Borrower. Any notice in connection with this Security Instrurnent shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable Law, the

Applicable Law requirement will satisfy the corresponding requirement under this Security lnstrerient,

' 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall b goyemed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in wix Seeurity Instrument
are subject to any requirements and liritations of Applicable Law. Applicable Law might explicidy or umplicitly aflow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition agalnst 2zreement by
contract. In the event that any provision or clause of this Security Instrument ot the Note conflicts with Applicebic Law, such
conflict shall not affect other provisions of this Security Instument or the Notc which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and inclode the plural and vice versa, and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrutnent.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to; thosc beneficial interests
wransferred in 4 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any pan of the Property or any Interest in the Property is sold or trausferred (or if Borrower is not a natural person
and 2 beneficial interest in Borrower is sold or transferred) withour Lender’s prier writien consent, Lender may require
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on: Borrower.

19. Borrower’s Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a} five days before sale
of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrurnent and the Note 2s if 1o
acceleration hzs oczurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Secriiy Instrument, including, but not limited o, reasonable attorneys® fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) tabes rach action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security [nst:vment, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged wnless us cwerwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expewses”in one or more of the following forms, as selected by Lender: (a) cash;
{b) money order; (c) certified check, bunk check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, iustrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Initruinent and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right t= reinstate shall not apply in the case of acceleration under Section 18,

20.  Sale of Note; Change of Loan Servicer, Matlce of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be scld one or more-tizies without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collect, Perindic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations und:r the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer uarelatei] 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which ‘will slate the name and address of the new Loan Servicer,
the address to which payments should be made and any other inforrativn RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is services by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain witk'ine Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise proviced by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial‘action (as either an individual litigant or
the mernber of a class) that arises from the other party's actions pursuant to this SecariosTnstrument or that alleges that the
other parly has breached any provision of, or any duty owed by reason of, this Security Y stzument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements 47 Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notics Lo t2be corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that t'me reriod will be deemed
(0 be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given<o Torrower pursuant
1o Section 22 and the nolice of acceleration given to Borrower pursuant to Section 18 shall be deemed 1o sa%isty the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive malerials; (b) “Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate 1o health, safety or environmental protection; (c) “Environmental Cleanup™ includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Envirommental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten (o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to da,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {c} which, due (o the presence, usc, or release of a Hazardous Substance, creales a condition that adversely
affecls the value of the Propenty. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small guantitics of Hazardous Substances thal are generally recognized to be appropriate to nommal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Bomrower shall prompily give Lender written notice of (a) any investigation, claim, dermand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatary authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any <ovev.ant or agreement in this Security Instroment (but pot prior to acceleration under Section 18 unless
Applicable Law pravides otherwise). The notice shall specify: (a) the defauli; (b) the action required to cure the default;
(¢) a date, not less tLar 39 days from the date the notice {s given to Borrower, by which the default must be cured; and
{d) that failure to cur< th. Aefault on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security nsorament, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of ihe ¢iht to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or zay other defense of Borrower to acceleration and foreclosure, H the default Is not
cured on or before the date specified in tha notice, Lender at its option may require Immediate payment in Tull of ail
sums secured by this Security Instrum<nt without further demand and may [oreclose this Security Instrument by
judicial proceeding. Lender shall be entitle’ to zollect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not Hmited to, reascasiiz attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums cuiad by this Security Instrument, lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lorder may charge Borrower a fee for releasing this Security Insiniment,
but only if the fee is paid (o a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In saccordance with Illinos law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless BHorrower provides Lender with evidence of the insurance
cuverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but neea ot protect Borrower’s interests. The coverage that
Lender purchases may nol pay any claim that Borrower makes or any claizdat is made against Borrower in connection with
the collateral. Borrower may laler cancel any insurance purchased by Lender, but oy after providing Lender with evidence
that Barrower has obtained insurance as required by Borrower’s and Lender's agreemaot-1f Lender purchases insurance for the
collateral, Bomrower will be responsible for the costs of that insurance, including intezes. #nd.any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the 2znpellation or expiration of the
instrance. The costs of the insurance may be added to Borrower's total outstanding balance o wbligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able 1o oblain on its own.
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BY SIGNING BELOW, Bommower accepts and agrees Lo the terms and covenants contained in pages 1 throngh 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

UIAR) P Vo
. (Widais oo O Seal) —Zerax 2o heZ (Seal)
FILOMENO MALDONADO Borrower  IRMA SANCHEZ -Borrower
{Scal) (Seal)
-Bomower -Borrower
a {Seal) (Seal)
-Horrower -Borrowsr
Witness: Witness:
State of Hlinois
County of COOK
This instrement was acknowledged before me on December 27, 2004 (date) by

FILOMENO MALDONADOJ IRMA SANCHEZ | 1\ wife
/

{tiame]s] af person(s]),

}/-—"——'—"“\

[ =" Notary Piblic

ag YL
S mea e et
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ADJUSTABLE RATE RIDER

{LIBOR Six-Month Index (As Published In The Wall Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 27th  day of December 2004 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument™) of the same date given by the undersigned (“Borrower”} to secure
Bomrower’s Adjustable Rate Note (the “Note™) to

FIRST L2 FINANCIAL SERVICES, LLC

(“Lender™) f the same date and covering the property described in the Security Instrument and located at;
2732 NORTH NEWLAND AVENUE
CHICAGO, IL 80707

[Property Address]

THE NOTE CONTAiv® PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TEE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEPIST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORROWZTI MUST PAY.

ADDITIONAL COVENANTS. In additicn to_the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ard agiee as follows:

A. INTEREST RATE AND MONTHLY PAYMEN1 CAANGES
The Note provides for an initial intercst rate of 6.2002%. The Notc provides for changes in the
interest rate and the monthly paymeuis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of January 2008 ,
and on that day every sixth month thereafter, Each date on which my interest rate “ould change is called a
“Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Iidex” is the
average of interbank offered rates for six menth U.S. dollar-denominated deposits in the Lopdon market
{“LIBOR™), as published in The Wall Street Journal. The most recent Index figure available asofape first
business day of the month immediately preceding the month in which the Change Date occurs is culled the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Dale, the Note Holder will calculate iy new interest rate by adding

Six and One Quarter

percentage points ( 8.2500%) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate nntil the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL}—Single Family
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The Note Holder will then determine the amount of the monthly payment that would be sufficient 0
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calcnlation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the ficst Change Date will not be greater than 9.5000%
or less than 6.5000%. Thereafter, my interest rate will never be increased or decreased an any single
Change Date by more than One
percentzge.nuints { 1.0000%) from the rate of interest | have been paying for the preceding
six mouths. M1y interest rate will never be greater than 13.5000% or less than 6.5000%.

(E) Eflect.ve Date of Changes

My new jrierest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment begicaing on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Chang

The Note Holder will deliré@ or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before v #ciective date of any change. The notice will include information required
by law to be given me to and also the #itie'and telephone number of a person who will answer any question 1
may have regarding the notice.

B. TRANSFER OF THE PROPERTY CR.A nENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrurient is amended to read as follows:

Transfer of the Property or a Benelicial interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or benefieti tnterest in the Property, including, but not
lirnited to, those beneficial interests transferred in a bord fir deed, contract for deed, installment
salos contract or escrow agreement, the intent of which ig4p transter of title by Borrower at a
fuiure date to a purchaser.

If all or any part of the Property or any Imerest in the Property iz sold or wansferred (or if
Borrower is not a natural person and a beneficial interest in Bowrowr; is sold or transferred)
without Lender’s prior written conscut, Lender may require immediate piyent in full of all sums
securcd by this Security Instrument. However, this option shall not be exercised vy Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise (his option il (a)
Borrower causes 1o be submitted 1o Lender information required by Lender, 12 ‘evaluaie the
intended trausferee as if a new loan were being made to the transferee; and (b) Lender Zeasonably
determines that Lender’s security will not be impaired by the loan assumption and thac.the risl of
a breach of any covenant or agreement in this Security Instrument js acceptable 10 Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee s a
condition lo Lender’s consent 1o the loan assumnplion. Leuder also may require the transferee ©
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument, Borrower wil
continue Lo be obligated under the Note and this Security Instruracnt uniess Lender releascs
Borrower in writing.

If Lender cxercises the option to require immediaw payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide 4 period of not less than 30 days from
the date the notice is given in accordance with Section 15 within whiclh Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the
expiration of this period, Lender may juvoke any remedies permitted by this Sceurity Instrument
without further notiee or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages |
through 3 of this Adjustable Rate Rider.

FRIEMN) AP by L yracn Sanched (Seal)

FILOMENO MALDONADO -Borower  |JRMA SANCHEZ -Borrower
ra (Seal) (Seal)

B orrower -Borrower

2o (Scal) (Seal)

-Borrower -Berrower

GREATLAND &
ITEM 6558703 (CS751L} {0304) {Page 3 of 3 pages) To Order Catt: 1-800-530-8383 O Fax: 616-791-1131
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  2fth  day of December 2004 )
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to
sccure Borrower’s Note to

FIRST NLC FINANCIAL SERVICES, LLC

{the “Lende!) of the same date and covering the Property described in the Security Instrument and located at:

2732 NORTH NEWLAND AVENUE
CHICAGO, IL 60707

[Property Address)

14 FAMILY COVENANTS, [n addition to the covenants and agreements made in the Seeurity
Instrument, Borrower and Lender furthicr ~ovenant and agree as follows:

A. ADDITIONAL PROLVERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described ‘insecurity Instrument, the following items now or hereafter
altached to the Property to the extent they ~ie fixtures are added to the Property description, and
shall also constitute the Property coverpd by the Security Instrument: building materials,
appliances and goods of every nature whatsozver now or hereafter located in, on, or vsed, or
intended to be used in connection with the Progerty; jucluding, but not limited e, those for the
purposes of supplying or distributing heating, cocliie! electricily, gas, water, air and ligh, fire
prevention and extinguishing apparatus, security ana-icsess control apparatus, plumbing, bath
tubs, water heaters, water closels, sinks, ranges, sloves/ rourigerators, dishwashers, disposals,
washers, dryers, awmings, storin windows, storm doors, screas, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, pancling and attached fioor) coverings, all of which,
including replacements and additions thereto, shall be deemed 1o be <ind remain a part of the
Property covered by the Security Instrument. All of the foregoing tcgetier with the Property
described in the Security Instrument (or the leasehold estate if the Security {nstrument is on a
leaschold) are referred to in this 1-4 Family Rider and the Security Instrument s the*"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail ) ot seck, agree
to or make a change in the use of the Property or its zoning classification, unless cencer has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, reguiztions and
requirements of any governmental body applicable to the Property,

C. SUBORDINATE LEIENS. Except as permitied by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without Lender’s
prior writlen permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent ioss in
addition to the other hazards for which iusurance is required by Section 5.

E. “BORROWER'’S RIGHT TO REINSTATE"” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
wriling, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G, ASSIGNMENT OF LEASES. Upon Lender’s request after defaull, Borrower shall
assign to Lender all leases of the Property and all security deposils made in connection with leases

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Fredidie Mac UNIFORM INSTRUMENT Form 3170 101
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of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and to execute new leases, in Lender's sole discretion. As used in thig
paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower ahsolutely and unconditionally assigns and transfers to Lender all the
rents and revenues (“Rents”) of the Property, regardiess of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents 1o collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shal
tec¢ive the Rents until (i) Lender has given Borrower notice of defanlt pursuant to Section 22 of
the Selurily Instrument and (ii) Lender has given notice to the tenant(s) that the Renls are to be
paid tc Lewder or Lender’s agent. This assignment of Rents constitutes an absolute assignment and
not an aseiguraent for additional security oaly.

If Lendirgives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrowsr a2 trustec for the benefit of Lender only, to be applied to the sums secured by
the Security [nstrumepty (ii) Lender shall be entitled to cotlect and receive all of the Rents of the
Property; (i) Borrower 2ziees that each tenant of the Property shall pay all Rents due and wnpaid
to Lender or Lender’s ageuts upon Lender’s writlen demand to the tenant; (iv) uniess applicable
law provides otherwise, all Ren’s cellected by Lender or Lender’s agents shall be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but
nol limited to, attorney’s fees, iecriver's fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, 1173, assessients and other charges on the Property, and
then to the sums secured by the Security intrement; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable to accouht fur only those Rents actually received; and
(vi} Lender shall be entitled to have a recetverappuinted to take possession of and manage the
Property and collect the Rents and profits derived ficip/ihe Property without any showing as (o the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cever ihe costs of taking control of and
managing the Property and of collecting the Rents any turds”expended by Lender for such
purposes shall beeome indebtedness of Borrower to Lender sccurid by the Security Instrument
pursuant to Section 9. '

Borrower represents and warrants that Borrower has not execnteq avy. prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
eXercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be rejuired 1o enter
upon, take control of or maintain the Property before or after giving notice of default t4 Boirower.
However, Lender, or Lender’s agents or a judicially appointed receiver, may do so ai-any time
when a default occurs, Any application of Rents shall not cure or waive any default or invzidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums secured by the Security Instrument are paid ju full.

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Securily Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1-4 FAMILY RIDER—Fannle Mace/Freddie Mac UNTFORM INSTRUMENT Form 3170 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages
1 through 3 of this 14 Family Rider.

TN B0 ALV :Zm& SNz (Sean

FILOMENO MALDONADO -Bormower  |RMA SANCHEZ Bormower
) (Seal) (Seal)

-Bormower -Bormower

» {Scal; (Seal)

-Bomrower -Borrower

MULTISTATE 1-4 FAMILY RIDER—Fannle Mae/Freddie Mac UNJFORM INSTRUMENT Form 317¢ 1/01
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LOT 6 IN BLOCK 1 IN JOHNSON'S ADDITION TO MONTCLARE A SUBDIVISION OF THE EAST 1/2 OF THE WEST 1/2 AND
THE WEST 1/4 OF THE EAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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