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DEFINITIONS

Words used in multiple sections of this documeit ars defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

E\ | MORTGAGE
Ny

(A) "Security Instrument" means this document, which is dated August 26, 2003
together with all Riders to this document.
(B) "Borrower" is Adina M Rasner, as an individual

5

C.T.I-/w

> .
Borrower is the mortgagor under this Security Instrument. (. ) "/]) /
(C) "Lender" is Harris Trust and Savings Bank q / (”7 Vé(/

Lender is a Corporation
organized and existing under the laws of 1111inois
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in-¢ie future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [f-casiy Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappired funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. it Zoitower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tiieri ¢ Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurs-against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrazie.t or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ¢r.Praceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendcr-shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under-the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tlie order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. -

If Lender receives a payment from Borrower for & dclinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may %e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiiig/ I ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to ‘iic-extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appli¢d to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges cue’ Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds-to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment.of-amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security inpsrament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property,-if-any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Iusurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

lnitiaI;EE_—/ 0070592698

%-G(IL) {0010} Page 4 of 15 Form 3014 1/01




0500702237 Page: 4 of 22

UNOFFICIAL COPY |

10/} v10E wioyg S} 10 ¢ abeg {0400) (1|)9-®@
E ‘sienuy
869650/00

'S'[] Ul 9PEW 2] [[eys JUSWNNSU] A0S SIY) Pue JON Y} I9pun anp SIUSWARJ "¢ UONddS 03 juensind
swa)] mo1osy 1oj spuny Aed osfe [feys Jomo1rog ‘9JoN 2y} Jopun anp sadreyo e[ pue sadreyo juowedord
Aue pue 2J0N 3U) AQ PadUapIA3 1Qap A1 ‘Uo s pue ‘Jo [ediourid a3 anp usym Aed [[eys lomoliog
sadaey) ey pue ‘sagrey) judwhedalg ‘sudy] mordsy “saaul ‘redpury jo juowieg ‘|

:SMOJ[0] SE 3015 PUB JUBUSAOD 13PUST] PUE Jomolog "SLNVNIAOD WIOIINN
"K11adoid

[631 SULIDA0D JUSUMNSUI A)LIMOS ULIOJIUN B 23MISU0I 0} UondIpsLNf £q suoneiIea pajul] s SIUBUIACD

ULIOJIUN-UOU PUB 3SN [PUOTIEU IO SIUBUSAOD ULIOJIUN SSUIQUIOd I NAAMMISNI AILRNODES SIHL
"PI0221 JO SIDUBIGUNOUI AUE 0} 193{qns ‘SpUEWap pue SWIe[d

[ie wsurede A1redord o) 0} o[ AU} AJ[eIoUsg PuJap [[IM PUE SIUBLIEM ISMOLIOY ‘PIOOSI JO SIOUBIGUINIUI
JIoJ 1daoxa ‘pasagrumousun st Aadord oy jeyy pue Auxedord ayi £9auod pue juerS ‘oSeSiiow 03 JYSI oY)
SBY pue pakoAuos AGa19Y 23eIsa oY) Jo pastas A[[nyme[ st Jamowog 1yl SINVNIAQD YIMOTIOd

o Kiadoig, o se JudwmIsu] A3

SIY) UI 0) Palidjal SI SWoZIIof oY) JO [V Iuowmnsu] AJunoag syl £q paIdsaod 3q OS[E [[eys SUOnIppe
pue sywawoeidal [y ‘Avedord o Jo 1red B 19)eaIdy 10 MOU SaIxy pue ‘ssdueusimdde ‘syustuases
e pue ‘Ajpdord oy wo paiodo ~ToYeRAIdY 10 mou sjuswpAcldun Yy B HIIM JYAHIADOL

(,ssa1ppy Apadoiq,)

fepoo dizl /0109 stour[[] ‘[4D] poomweadls
[12015] 9ALJ(Q AuellLag 921¢
Jo ssaIppe gy sey APUSLIND YIIGM G901-600-91¢-/£¢-90 -PqumN (I 1397

*STOUTTIT ‘4A3Un0d OGD UT SIUSWATS UOWENOD Y3 UL 3IS3IdJUT

98vjuaoaad pepTATPUN S3IT YITM 194130l #GRETIERE IUSWNIOP SEB Papiodax
WNFUTWOPUOD JO UOTIBRIBTO®P 3yl 031 ,V, ITYT4¥3 Se payoelie ST Asains yoTym
uerpriaw Tedyoutad patyl 9yl Jo 3sea g a3uei ‘uraou iy dTysumol ur yioq ‘97
uoT308s Jo %/ 3sesyiiou 8yil jo y/] 3Isesyiiou sy jo 3aed pue gz uorzoes

30 /1 3S®9 Yanos 3yl Jo /1 3ISed Y3jnos 9yl jo 3ird :93je3lse [eal peqIiosap
3UTMOTTOF @yl Jo £9AINS © UO P3IELSUT[SP SB WNTUTWOFLD) XISSNg UT Z-g§ ITun

Q¥LTTL “ALNNOI N0Q
SINIWITI NOWWOD 3HL NI LS3I¥3LINI 3OVINIOYId (IAIATONTRE S|
yG861€88 YIAWNN LNIWNI0Q SY (304033d NﬂININOG\‘u .y ”dlgVHVWDEG iHL

OL WV LIGIHX3 SV 03HIVLLY ST AJAYUNS HI Lt f’-HN 1Vd13n3$; OYTHL JHL
40 1SV3 6 39NVH “HLYON d NI HLOS ‘92 NOILD3S 40 #/%SSYIHLYON
IH b SY3IHLNOS 3HL 40 L¥¥d :31VIST TV¥3I¥ QIFIHIS3A INIMSLI04

/
70 AJAYNS Y NO QILVINITIA SY WNINIWOGNOD 3¥VNDS XISSNS NI Z-98 LI

:[uonaipsting Suip1odsy Jo awep] 3007 Jo
[uonatpstin Suip1033y Jo adA ] A1uno9
oy ur paeoo] Auiadoid pagquosap Juimojje oyi- ‘SuSisse pue SI0SSATONS § JOPUIT ~pUE 1DpUdT O}
AaAuod pue jue1g ‘a3eSow Aqaiay saop Jomourog ‘asodind sryy 10, ‘910N Y1 PUB JUSWNLSU] AIINOSS ST}
Iopun sjuswssiSe pue SJUBUIAOY S Jomollog Jo ooueunioflod oy (1) pue (910N U} JO SUOTIBIYIPOW
pUE SUOISUXS ‘S[EMaUAI [[e pue ‘UeoT ay) Jo juswkeda ay (1) :19puaT 01 SAINDIS JUSUNISU] AN ST,

ALYHd0O¥d HH1 NI SLHOIY A0 JHASNVIL

‘Juswnysuy AJLmoag STy} Jo/pue 10N Y} Japun suonesIqo s, Jamolrog pawnsse sey A1red jey) jou
1o Joyaym ‘A1adoid sy 03 9 uaYes sey jey Auted Aue SUBSW ,,JAMOLIOY JO 1S13U] UI 10ssIIMG,, (d)



- 0500702237 Page: 5 of 22

"UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds/at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under”KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shal'"ke held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {in:luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend(r £aril not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifysing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lznder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pzid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bor-ov.er"and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv¢ .o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA: If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tzquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as.Z=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to [.ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meutiy payments.

Upon payment in full of all sums secured by this Security Instrumeny, Zepder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, )ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lezsehcld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessincats; if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ‘. Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumenrt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner wcceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

7 0070592698
Inilials:SE

%-G(IL) {©010) Page 5 of 15 Form 3014 1/01




i 0500702237 Page: 6 of 22

UNOFFICIAL COPY

b0/b  vI0g wiog 51 10 9 abeg {ot00) (11)9-%
‘S|BIIY
8692650£00 \—%‘

UM Onp ULy} JoU IO HdYRYM quanmnsu] AILmddg siy Aq paInoss swns ay) 0) parjdde aq [[eys spascoid
0UBINSUL SY} ‘PAUASSI 2q P[nom AJLINdas s JPUST 10 3]qIses] A[[edNuou0d? jou si Jredal 10 UOLIBIOISII I}
J1 "Jomoliog Jo uonesI|qo 2[0S a1 9q Jfeys pue spasdoid ddueansur 3yl Jo no pred aq 10U [jeys Iomorog
Aq paurepr ‘sonued payy 1opo o ‘sivsnfpe oiqnd 1oy s39] ‘spaadoid yons uo sTuIUIEd IO ISAIBjuI
Aue 1amoliog Aed 01 paxinbai 9q 10u [[eys Ispus] ‘spasoold souemsur yons uo pred aqg o3 IsaIUT saIMbaI
e 9[qearddy 1o Sunum ur opewr ST JUSWRISE U sSI[U) "Pa3o[duwod st yiom oy se spuswed ssorSoid jo
$aL1as € ur 10 JuswiAed s[3urs v ur uoperosal pue siredar oy 10j spasdoid asingsip Aewr 1opua “Apdwoid
U9NeMIpUN-2q [Jeys uonoadsul yons jey; papraoid ‘uondejsyes s Jopud o3 palojdwod uaq sey jiom
g amsud oy Aadoid yons joadsur 03 Ayunzoddo ve pey sey Jopua [pun spasdoxd souemsul yons pioy
01 Y311 3Y) 9AFY j[eys Ipud] ‘poriad uoneIolsal pue Iredal yons SULING "PAUISSI] JOU ST AILINDIS § ISPUIT
pue 9[qIseaj AJ[eJrucuoda st 1medal 10 uone1olsal oyl 1 ‘Airadoxd o jo Jredas 1o wone1oisal o3 parjdde aq
[Teys ‘1apua] Aq pazinb>I sem soueinsul Sur[1apun sy Jou Io ISYIdYm ‘spaadord soueisut Kue ‘Sunrm ur
3015® ISIMIAYIO JOMOLILG FUe IopuaT ssafu) “Iomonog Aq Apdwoid spew jou Ji ssof jo yooid axew Kew
IopUST "IOpUST Pue IOLLEY ScuRINSUI 33 03 2o10u Jdwoid 9A13 [[eys 1omoliog ‘SSO[ JO JUIAD A U]
*09Ked $SO[ [EUOCHIPPE UL SB 10/pUk 235851I0W Sk ISPUYT SUIEU [[BYS
pue asnepo d3e3uow pIepuels e-onapul [eys Aorjod yons ‘Aipdold ayi Jo uondnisap Jo ‘03 agewep 1o0j
‘IOpUI Aq painbal aSIMISYIO JOU 7FRISA0D DUBINSUT JO WIOJ AUE SUIRIQO J9MOLIOY J[ "SIOII0U [BMAUII
pue swnrwaid pred jo sidieoar [je 1apus7 ol aA13 Anidwold [[eys Jamolrog ‘saxmbal 19pus JI 'SAJeOl1Ia0
[emausl pue sardrjod o pfoy 03 W31 ayy-died [TBeYS I9pud] 9a4ed sSO| JeUOLIIPPE Uk Sé 10/pue doFediiow
Se ISpPUY dWEU [[eys pue ‘osne[d 9feSuow rpuels e apapul [reys ‘sarorjod yons saoxddesip o3 y3u
$ Jopua 03 109fqns aq (jeys sewdijod yons Jo S[emaries pue Jopua Aq paimbal somijod souemsur [y
JuswAied Sunsanbar 1omolrog 0} IPUST
woy 2on0u uodn “sa1eym yons Pm ‘ofqeded 9q [[BY. PP JUSUDSINGSIP JO I8P Y] WO 3161 JON 2} 1B
1S210UI Teaq [[BYS SIUNOWIE 353U ], “JUSWNISU] AILINDAG STILAG DIINDAS JOMOLIOG JO 1G3P [EUOTIPPE SWI093q
[Ieys ¢ uonoag SIY) Jopun IDpUyT AQ PASINGSIP SIUNOWR AUY P2iIeIqo ABY PIN0D I9MOLI0H JBY) 0URINSUI
Jo 1500 3y pasoxa Apueoyrudis wySrw paureyqo os 9FBISA0D JILPILISUL Y JO 1S0D A} Jey) SITpajmoude
amoLiog 1090 Ul A[snoiaald sem uey) 93810400 19SSI IO 193eal3 splanid I pue Ajiqer] Jo prezey
ysur Aue jsurede ‘Auradorgd oy Jo syuauoo oy 10 ‘Auradord atp ur Lebs o 1amoriog ‘1amoiiog 109301d jou
W3 10 ST InG “IOPUIT I2A0D [[BYS 2TEIIA00 YONs ‘a10Ja10y] ‘aferawy 10 junoure 10 adA) remonred
Aue sseyomd 03 uone31qo ou Jopun St 1pus] -asuadxs s Jamoirog pue’ urndo s Jopua 1B ‘93810400
dduULmMSUI UIRIQO ABW JOPUS] ‘9A0QE PaqlIdsep safeIsa0d oY) JO Aue ulejulew o S[re} Jomoulog J]
"Jamo110g Aq U01d2(qo ue woIy Funnsal UONBUIWLINIAP SUOZ POO[) AUE JO MIIAI
oy} s uonodouuod ur Adusly juowdSeuely AousSowrg [e19pd] oy Aq pasodurr ¢29) Sue jo juswiked
a1 10J o[qIsuodsar aq OS[e [[eYs JoMOLIOg ‘UONEONIIND 10 UOHEBUMULIP ons 103JJe 13- A[qeuoseal
PIYM 200 sagueyd zeprwrs 10 sSwiddewar sw yoes so31eyo juonbasqns pue SIdIAIIS UCLILIININ pue
UONBUIULIAISP SUOZ POO]J 10] 9FIeyd Jwm-ouo B (q) I0 ‘SI0IAISS FUMoen) pue UOEIYIIND ‘UKL ISP
suoz poop 10} 93Ieyd Swm-ouo B (B) oY ‘UBOT SHI WPIIM UONOSUU0d ur ‘Aed 0) Jomolrog] oxmbar
Aewl Iopuo “A[QBUOSE2IUN PISIOIOXD 2q JOU [[eYs YSII YoIym 010yd s Jamolrog aaoiddesip o) ysu
s, Iapus 01 103[qns Jamoriog AQq UssOUDd 3q [[eYs sdoueInsul 3y} Jurpiaold IatiIed aduBISUl Y] TR0 SY)
Jo wudy oy Suump o5ueyo ued saousiuss Surpaoaid ayy 03 juensind saxmbar 1apuy] Jeyp "saambai apuo]
jey spotrad ayy 10] pue (S[2A3] sjquonpap Surpnpour) sjENOWE Sy} UI PAUTEIUIEW 3q [[BYS SOUBINSUI SIYL,
"90UBINSUT SAINbAI 15pUST YOIYM 10§ ‘Spoofy pue soxenbyiies ‘o) pajwull jou inq ‘Juipnpout spIezey I3yjo
Aue pue , ‘95819400 PapuUX?,, UL} Y} UM papnoul sprezey ‘a1 Aq ssof jsurede pamsul Ayado1f oy
U0 Ps1oaIs Iayealay 10 Sunsixa mou syuswasoxdun oy dosy [[eys Jemollog sdue.nsuf Aptadolq °g
"URO SIY} YILM UOLIOIUUOD UI I9pua] £q pasn 2014198 Juniodas
I0/pue UONEOLIA Xe) 9Jelsd [eal & 10J dFreydo awm-ouo e Aed o) 1omoirog axmbal Aewr Iopuo]
*p UOTIOAS STY} UI 2A0QR U1I0] 135 SUOT)OE 2} JO 2I0W
10 2UO 9B} 1O USI] U} AJSTES [[BYS ISMOLIOg ‘UIAIS ST 20110U JBY) YITyMm TO Jep ) JO SAep (] UM U]



0500702237 Page: 70f22

"UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amsants unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £0. days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrzwe:’ < principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which-arz beyond Borrower's control.

7. Preservation, M2liitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Micperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is.residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from eteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ripair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tc zvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the “ropzrty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurmice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ol Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon 2ud insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer'ts ou the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bor ower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior. or statements to Lender
(or failed to provide Lender with material information) in connection with t'e T.oan. Material
representations include, but are not limited to, representations concerning Borrower's-zueipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security In(trument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (i) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

%‘0070592698
Initials;

%-G(IL) ©010) Page 7 of 15 Form 3014 1/01




0500702237 Page: 8 of 22

UNOFFICIAL COPY |

Q,
10/} P10E wiog 1 10 g abed (0100) (1])9-@

Ty senw
8692650400 W

*punja.l Aue 03 JIM0.L10g IPNUI JOU [[IM A3Y) pue ‘dueinsu] IFeF)I0JAl 0] MO [[IM JIm0110g
JUNOWIE JY) ISBAIIUL JOU [[IM SHUIWIAIZE YINg ‘UBOTT Y} JO SULII) JAY)0 Aue J0 ‘ddueinsu] a5eSpiol
10] Aed 0) paaude sey Jomoliog jey) syunowe Y3 3d3JJe jou [Im spudwdade yons Auy (e)
_ oy |, -eoueInsural aanded, pauris) usyo s1 juswiafuelre ayy ‘Jomsut oy} o3 pred summwuaid
o) Jo aIeys & J0oJ 23uBYOXd UI YSLI S I2INSUI 3Y} JO 2IEYS © SO} IOPUIT JO iBIje ue jeyp sopiaoid
Juswaaide yons J1 -sasso] Suronpar 10 ‘ysu s Jomsur afeSuow ayy Furkyipow 1o Sulreys 10j aSueyOXS
ur ‘coueinsuy 938110 10] sjuswifed s omoiiog Jo uoniod e (Se paziopeIeyd 9q JYSTW I0) WOI JALID
JeU) sjunowr (A[302I1put Jo A[102.1p) 2410921 Aewl ‘FutoSai0] ay3 Jo Aue Jo ajerijje Aue 10 ‘Amus Ioypo Aue
‘I3INSUTI/AUE ‘I2IMSUI JOYIOoUE ‘2J0N Ay} JO Jaseyaind Aue ‘rapua] ‘siuswiaside asay) Jo 3nsal g sy
‘(swnnuaid soueInsuy
a3ef10N WO pruIeIqo SPUNY apnoul ABW UYIIYm) 9[qe[leAe saey Aewl Iaamsur aFeSiiow oy Jey) spuny jo
01nos Aue Fusnsyuswied axew o) nmsur ageSiiow o) a1mbal Aet SJudMLIITE 9SIY ], SIUSWIIITE IS}
0} (saned 10) £)Ied 4000 SY) pue IoInsul d3ediiow ) 0) K10108}S1Es 2Ie Jey) SUONIPUOD PuE SULI) UO I8
SIUIUISRITL IS, "SOSSH| 97NPaI 10 “YSII oY) AJIpot 1o aIeys Jer) senled 10 M SHUSWdIFe Oyl 1)U
Aew pue ‘owi) 0 W WL 27I0J UT SOUBINSUI YONS [[B UO NSLI [230] 1131} eN[eAd sI2Insul 93e3HON
"30UeINSU]
a3e810) oy 01 Aired e jou 51 uaxmolIof pafISe se Ueo Ay Aedal jou Seop Iamoriog JI mdul Aew
11 S3SS0] UIeN™d 10] (30N A seseydind ey Ayus Aue 10) Jopua sssInquuirel aouemnsu] a5eSlIo
*910N o ut paproid ajer sy 3e 3sa1spur Ked 03 woneSi|qo s Jamoliog SI0FE (O] UOTIISS
sty ur SunpopN “meT 3[qeoyddy Aq poariD1 ST UONEUTUIId] [IUR IO UOTIBUTLI) yons 1o Fuipraoid 1opus]
PUB IoMOLIOF U99MIQ JUSWASISE USNIIM ATk T)IM J0UBPIOOJE UI SPUd 2dUBINSU] 953110 10} Justuarmbar
§$,JOpUST [HUN DAIISAI SSO[ S[qEpUNaI-ucyu . apiaoid 03 10 99]J2 Ul 2oueInsu] d3eSUOpN UTEIUTRWL
0} parmbar swmnwaid sy Aed Jeys Iomoxiog ‘odurmsuy a8eSuop 10f sumnueid o) plemoy sjusuiked
poreuSisap Ajoreredas ayew 03 parmnbal sem 1omoLog pue ueoT oY) SuryeW JO UOBIPUOD B $B 0URINSU]
o8e3110jA] paxmbai 1apua 31 “eouemsuy a8eS10 10§ swntwaid oy premol sjusuiked pajeudissp Ajdreredas
sonnbol 10puo pue ‘pauielqo SI ‘O[qE[IBAE SIWO09q Wrde Jopua Aq pajod[es Jamsur ue Aq papraoid
(soxmbar 1opusT ey potiad oy 10§ pue JUNOWE 1) UI) I5e19A0d ouemsu] a3ed1o J1 suswAed sa1esa1
ss0] a1mba1 193U0] OU UBD ISPUST "9AIISII SSO Yons uo s3uruirs 10 jsa1a)ul Aue 1omouiog Aed o3 panmbar
2q 10U [[eys JopuoT pue ‘[ng wr pred Ajajewnin ST ueo oY) YU 3uej oY) SUIPURISIMIOU d[qepunjal-uou
2q [[BYS 9AIISOI SSO[ yong 'dsoueInsu] 95eS1IO JO NI Ul 9AIIS3 SSO| S[qEpUNJaI-UOU B SB Sjuduifed
353y} uieldl pue asn 9doddE (M ISPUT "199JJ° UL 3G O} PIseddD d52I9AL) JOURINSUL U USYM Inp dlom
1oy syuswked pajeudisop Ajareredas ayy Jo junowre o) 10pudT 01 Aed 01 24TUOD [[BYS IaMOLIOY ‘d[qE[IBAR
10u st o8e10A00 douemsu] aFeSiiopy Jusjeambs A[Enueisqns J| "ISPUS qpaldd[ds Iamsul dFediow
ojewIgije e woy ‘0959 w A[snoiasid souemsu] 23eS1O oY) JO IIMOLIGE, 05 1503 dYi 03 jus[eambs
A[[enueisqns 3509 € J8 909339 ul A[snoiaaid doueinsu] 95e3pop Ay 03 juseambe K[jenuesqns 98e19400
urelqo o3 parmbor sumrwaid oy Aed [eys Jomouog ‘douemsu] a3eSUOIN 10j Stiidld oyl premo)
sjuowAed payeusdisap A[ewmdes ayew 0) pa1nbal sem JoMOLIOg pue doUBINSUI Yons varacid Afsnorasad
yey} Jomsur 93eS1iour oY) WOl S[qe[TeAt aq 0} SIsLad 19pu Aq parmbar 98819400 soURINSU] ITETUO )
‘uoses1 Aue 10J ‘] 199339 ul duemsu] 23eT 0 Y} ureyureur o3 paxnmbal sumnuaid sy Aed j(Pys, omoLiog
‘ueo] oY} SuDRW JO UOTIPUOD E Sk doueInsu] aFeSuo parmbai zopua I ddueansuf agedpcy; NI
‘Sunum ur Jo31ow oY} 0] $32)58 JOpUIT
ssajun 815Ul 10U [[eYS SN 30J oY) PUE POYased] ays ‘Auodord oy 0} 2K 39 soxmboe Jamoliog JT Ised]

oy jo suoistaoxd a 1B Y A[dwod [feys IomolI0g ‘PlOYIses] & UO ST JUSWMNSU] ALmMdsg Sy J
U

Sunsenbal Jomo1I0g 0] I9PUST WOX dUOU uodn 4sa103ul yons Yim dqeded aq [[eys pue JUAWISINGSIP
JO 91ep 9y} WOL Sjel G0N U} e 1SAINUT 1e3q [[eYS SIIMOUTE 3SAYL, "JUSWMISU] KIS SIY) AQ PIINdSs
1OMOLIOF JO 1Q9p [EUOTIPPE 3WI003q [[eYS § UOMNS SIY) Ispun ISpud Aq pasmqsip sjmnoure Auy

*6 UO0ag SIY) JSpUN PazLIOYnE SUOnOR
[1e 1o Aue Sunye) jou 1o} AIJIGRI[ OU SINOUT JOPUST Jey) paaide s3] “os op 03 uonediqo 1o Anp Aue 1spun
10U SI PUB 0S Op O} 9ABY JOU SIOP IIPUIT ‘6 UONOG S} J3PUN UOTIOR AN} ABW 10pUaT YSnoypy 3j0 10 U0
POUIN] SAUINN JABY PUR ‘SUONIPUOI SNOIIFUERD JO SUOHIRIOIA 3p0d 1oylo Jo Suipping seumms ‘sodid woiy
Io1EA TIRIP ‘smopuLm pue s100p dn preoq 1o aoefdar ‘ssoof aueyo ‘saredoa axewr 0y Ayadoiq oy Surisyuo
‘0 paynu) jou St Ing ‘sapnpout Ayadorg sy Surmoag Surpascoid Andnrjueq e ul uonisod pandds sy
Surpnpour “Juswnysuy AJmoss sty Japun sy Jo/pue Auadold ays ut 3sazaul s 10a301d 03 $39)  sAsurone



0500702237 Page: 9 of 22

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repzir of
the Property, if the restoration or repair is economicaily feasibie and Lender's securiiy is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aud ‘réstoration in a single disbursement or in a series of progress payments as the work is
completed. Unlesc an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proezeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procelds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, rv1th the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide-{or in Section 2.

In the event of a total tzking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-sriis secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, ‘destruction, or loss in value of the Property in which the fair market
value of the Property immediately befo'e the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured 0y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Duirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota:.amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss(in.value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss inab.ic of the Property in which the fair market

value of the Property immediately before the partial taking, ‘dzst’uction, or loss in value is less than the
amount of the sums secured immediately before the partial taliig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous “roc:eds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" miean: the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-rigiit of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

i& 0070592698
Initials:
@@@-WL) (0010) Page § of 15 Form 3014 1/01




T e 0500702237 Page: 10 of 22

UNOFFICIAL COPY ;

®
(0100 () 9- €D

LO/b piGE wio4 S1 4o 01 abeg
‘S|en|
869265000 \—%
juswnngsuj

Aumdag st Jopun juswormbax Jurpuodsariod oy Ajspes [ juowornbar me s[qeonddy oy ‘me]
9jqes1jddy 1opun panmbal ose st juswnnsuy A3moag sy £q pannbal sonou Aue J| ‘10pus| Aq paAladal
AjJeryoe [pun 1opuaT 0} USAIS U] 9ABY O} PIWIIP 2 JOU [[BYS JUdWNISU] AILIN0SS S} UM UHONIIUU0D
Ul 900U AUY IOMOLIOg 0] 010U AQ SSOIPPE IDJOUER DIJRUIISOP SBU IOPUST SSI[UN UISISY . PAIeIS
SSIPpPE S 13pUdT] 01 [IBWE Ssed 1sXJ Aq 31 Suijrewr Aq 10 31 SULIAIDP AQ UIAIS 2q J[BYS ISPUST 03 9d10U
Auy -own auo Aue je juswINISU] AIINOAS SIY) JOpUN SSIPPe 0NOU pajeudisap suo Auo 3q Aewr d1sy]
"ampado1d payroads ey y3noryy ssaxppe Jo a3ueyd e 1odal AJuo jeys Iomolog Uy} ‘sSIppe Jo aFueyd
s Jomo11og Suniodar 10y a1apacoid © satjoads 1opua J "SSAIPPE JO SBUBLD S JomoLIog JO ISpUdT AJnou
Apdwoid f[eys emoliog "ISpUIT 0) 9210U AQ SSIIPPE 010U ANNSANS ¢ PILUTISIP Sey JoMOIIog SSa[un
ssaIppy  Auaderg 4m aq [[BYS SS2IPPE 2010U Ay ‘aSIMIYI0 saanbar Ajssaidxs me aqeorddy ssajun
SIOMOLIOE [[B 0329701 3IMNSUOD [[BYS IOMOIIOF SU0 AUB 0} 301ION "SUBAUI 19410 £q JU3S J1 SSAIPPE 30n0u
§ Jomo1I0g 0} PaIdAlsy A[BNIOR USYM IO [IeUI SSB[O ISIY AQ PI[IBl UdYM IOMOLIOF 0) UIAIS U3aq aAey
0} pawaap 2q [[BYS JUSWIDYSI] AILIND3S SIY) YIM UOTIIUUOD UI IIMOLIOE 03 910U AUy "Suniim ur oq isnw
JaWNNsU] AJLUMosg SIY), Wka UORISUUOD Ul Iopud  Jo Jamonrog Aq uaaid s3onou [[y 'sdnoN 'S
"398 IBYII2A0 YIS JO
N0 JuISLIe daey JYIT JOMOLIOE TOTOE JO JYSII AUR JO IOAIEM B SININSUOY [[IM Jamoxrog 03 juswked 1oa11p
Aq apew punja1 yons Aue Jo oueyd-0oe s Jamoiiog ‘(ION 2y} Iapun 10} papiaoid st a31eyd juswdedad
e j0U 10 1opeym) a81eyd juswAeds:d Lue jnoynm juswidedord enied e se pajeon aq [m uononpaa
oy ‘fedounrd soonpa1 pungal e J] Iomoraeg o) juswiAed 10o1p e Sunjew £q JO 90N S} Iopun pamo
edournrd ay) Suronpar £q punjal STy SELL.41-9S00Yd ABUI 13PUT '19MO0LIOE 0} PIPUNYSl 3q [ SHWI]
pantuaad papasoxa Yomm Jamollog woy Pajoa[[0d Apearfe swms Aue (q) pue S papmurd ay) 03 251eyd
a1 29NPa1 0} AILSSIIIU JUNOWIE Y} A PIdNpal 3¢ [[e[s 28reyd> ueo] yons Aue (&) :usyy ‘symun] papmuiad
U} PIdOX3 UBOT S} PIM UOTIIIUUOD UI PJOI[[0D 3503 30 P[0 $ITILYD UEO] I9YI0 IO ISIIANUL 3} 1By}
os pajrdiorur A[feur st mef ey pue ‘sofIeyd UBO] WINLIZKPUIL S13S YoTym me] B 0 10ofqns st ueo au; J] -
‘me] arqeotjddy £q Io juswunnsu;-£4170938 STy Aq parqryoad Ajssaxdxa are jet s99]
a81eyd jou Aew IopudT 23§ yons Jo Surdreyo sy} UO UOHIGIYO L T SB PINNSUOD Iq JOU [[eyS JamoLIog 03 93]
oy10ads & 331eyd 03 JUSUMISU] KI1Ndag STy} Ul AJIoyine ssardio ;,0.50uasqe oY) ‘s99] 1910 Aue 0) predar uj
*s35] uonenyea pue uondadsu Ludoid ‘ssay skosurope ‘o1 panary jo%ynq ‘Suipnpur quswinysu] £)Lmosg
S Ispun Sjy3u1 pue Aupdold sy Ui 1sa10ul S Jopus] Sundsajoid o asodind sy 107 “ymejop s Jamolriog
PIM UON2aUU0) Ul pauriojiad SaOIAISS 10J S33) Jomoxrog 98Ieyd Aew spud] ‘sadiey) ueoy ‘pl
*IopuaT jo suSisse pue sI0S39743.4Y) 1Jouaq pue (g Uondag
ur papiaoid se 3daoxo) purq [[eys Jusumusu] AJIMoag SHj) JO SIUSWANITE piue SUEUIA0D YL -Funum
Ul 3SB3[31 YONS 0) S22I3e ISPUT SSA[UN JUsSWNISU] ANIMMDAG SIY} Japun ANfIQer] pUL vuonedijqo s jomoiog
WOl Pasea]al aq 10U [[EYS 1omolIog “JUsWNnSU] AN SIY} Ispun S}Jouaq pue sydia-< JomoLog Jo J[e
urelqo [[eys ‘10puoy Aq pasoidde st pue ‘Sunimm ur juswmnsuy A1Nag STY) Iopun SLONESNA0 S JomolIog
SOWNSSe oYM ISMOLIoE JO 1SoI0ju] I 10ss20ong Aue ‘g uonoag Jo suoisiaoxd oy oy 3oalgng
“JUISTO2-S IoUS1S-00
3} INOYIIM 2JON Sy} 10 Juoumnsu] AJLoeg STY) JO SWLd) Y} 0 predal YIim SUOHEPOURUOLOR Lire oyew
10 Ieagi0] ‘AJIpowl ‘pualxd 0) 99ISe URD IOMOLIOY IS0 AU pue IopusT jeyl saside (o) pue Lusdmnsuf
Amoag sty £q pamoas swns 3y Aed 03 pajediqo Ajreuosiad jou st (q) Suswnnsuy A)IMd3G SIY) JO SULIS)
ap Japun Ayradorg ayp ur jseroiur s,JouSIs-00 o) AoAu0d pue Jueld ‘aFeSiiowr o) AJuo JusWNNSU] ALINISG
sy Surudis-00 st () :(,10uS1s-00, ) 910N S} ANIOXD JOU S0P NG IUSWMDSU[ AILMIIG STYY SUBIS-00
oym Jomoliog Aue ‘I9AIMOY ‘[eI0Ads pue jurof aq [[eys ANJIqe]] pue suones1[qo s Jamoliog Jey) sav1de pue
SJURUIA0D JOMOLIog ‘punog Sufissy pue s10ssaddng ‘Sudis-0)) (AJIQEr] [B19A3§ pue Julof "¢l
‘Apatal 10 311 Aue JO as1d10%d Y3 apnpraxd
10 JO ISATEM B 3q JOU [[BUS ‘ONp USY) JUNOUIER 9} UBY) SSI] SJUNOWIE Ul IO 19MOLIOF JO 1S3I)U] Ul SI0SSINNG
10 sonnuo ‘suosiad piry) woy syudwked Jo 2ouerdador s Jopuay ‘woneyuan] noyim ‘uipnjour Apswax
10 3 Aue SuISIDIOXD U JOPUYT AQ 90URIEIIO} AUY "ISMOLIOF JO ISIINI] UT S10SS300NG AUR 10 1oM0LI0g
rewigiIo a3 £q apew puBlap AUe JO UOSEaI £q Justunysu] AJLINdag SI) AQ paIndas swns ayj Jo uonezniowe
Ayipowr astmIayio 10 justded 10J Swn PUNXD 0) ASNJAI 0) IO IOMOLIOE JO 1S2IAMU] Ul JOSSINONG Aue
ysurede sSuipasoold sousunnod 03 pannbal aq 10U [[BYS JOPUST “IIMOLIOE JO 1S3103u] U1 SI0SS239NG AWe 10
mouog Jo ANTiqer] oy ases[a1 0) 3je1ado Jou [[eys 12M0110¢ JO IS2I)U] Ul 10SS3200G AUR IO IamoLiog 03



" 0500702237 Page: 11 of 22

~ UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizi interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait ¢ the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anc a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender moyrequire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leinder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Jays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security. Instrument without further notice or déraand on Borrower.

19. Borrower's Right to Reinstate After /Acc:leration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemenc-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migut specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secviity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due tn¢er. this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cgvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu! not Yimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tak=s-such action as Lender may
reasonably require to assure that Lender's interest in the Property and wights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected bv Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checl, ziavided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inscrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howaver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

E — 0070592698
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums seeured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other Qefense of Borrower to acceleration
and forec’usue. If the default is not cured on or before the date specified in the notice, Lender at its
option may eounire immediate payment in full of all su s//gcured by this Security Instrument
without further Zemand and may foreclose this Security Instfument by judicial proceeding. Lender
shall be entitled to.ceNect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiced to, reasonable attorneys' fees a[ﬁ/d costs of title evidence.

23. Release. Upon payment of all sums secure /éy this Security Instrument, Lender shall release this
Security Instrument. Borrower sha)'pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but.cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordane: ~vith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom:stead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witn evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende’ purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i’ connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after oroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's'and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiiat'1icarance, including interest
and any other charges Lender may impose in connection with the placement Of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more *han the cost of
insurance Borrower may be able to obtain on its own.

‘ K —~ 0070592698
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STATE LINOIS, . (\1)(3 L County ss:

, a Notary Public in and for said county and

state do hereby certify that

Ww%,&ww

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the usgs and purposes thergin set forth.

Given nder my hand and official seal, this ?ZS,U day of “Wo3

My Commissicit F4nives: CLM %O’q
Notary Public/ 4

) s ' ‘r:—."-' - N
ST . el ,

Ok ey __fl,j’m.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of August, 2003 ,
and is iucoporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust; or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secrre Borrower's Adjustable Rate Note (the "Note") toHarris Trust and Savings
Bank, an I1Yingis Corporation

(the "Lender") of the szine date and covering the property described in the Security Instrument and
located at:
212B Brittany Drive

Streamwood, IL 60107
[Property Address]

THE NOTE CONTAINS PROVIS.CNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCONTHLY PAYMENT. THE NOTE LUMITS THE
AMOUNT THE BORROWER'S INTER=ST. RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BGRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as ro'lows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5000 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of September 2008 ,
and on that day every 12th month thereafter. Each date on which my interest rate could chzage is called a
"Change Date. "

0070552698
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM

@%BZZR (0008).01  Form 3111,1/01
Page 1 of 4 Initials:
VMP MORTGAGE FORMS - (800)521-7291
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthiy payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of tlie Security Instrument is amended to read as follows:

Transfcr ~f the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in'the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales cortract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date (0 2 prrchaser.

If all or any part of the/Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural perscn and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consep:, Lender may require immediate payment in full of all
sums secured by this Security Instrumeat..However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if;
(a) Borrower causes to be submitted to Lend¢r in‘ormation required by Lender to evaluate the
iniended transferee as if a new loan were Uciug, made to the transferee; and (b) Lender
reasonably determines that Lender's security will ot be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement i th’s Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may a.so require the transferee to
sign an assumption agreement that is acceptable to Lender and thzi obligates the transferee to
keep all the promises and agreements made in the Note and in this*Security Instrument.
Borrower will continue to be obligated under the Note and this Security instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 22 ¢:ys from
the date the notice is given in accordance with Section 15 within which Borrower must zay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instruraeit

without further notice or demand on Borrower.

@D-BZZR (0008).01 Page 3 of 4 Form 3111 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this =~ ~26th™ ~ day of - "August, 2003 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Bor{ow:r's Note to Harris Trust and Savings Bank, an IT11inois Corporation

(the
"Lender") of thesame date and covering the Property described in the Security Instrument and located at:
212B Brittany Drive
Streamwood, IL 60107
[Property Address]
The Property includes a unit(in tegether with an undivided interest in the common elements of, a
condominium project known as: ‘
SUSSEX SQUARE
[Narie of Condominium Project]
(the "Condominium Project"). If the ownecs ussociation or other entity which acts for the Condominium
Project (the "Owners Association") holds tid¢ to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's ‘nterest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the eovinants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as-10'lows:

A. Condominium Obligations. Borrower shall perforra-all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Cocurients" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lows,(iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when ‘dv<,” sll dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with'a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project whirit 1g satisfactory to
Lender and which provides insurance coverage in the amounts (including deductivie{svels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” ard any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

u@bf 4W?M}U/"’ (Seal) (Seal)

Adina M Rasner -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
0070592698
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