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DEFINITIONS

Words used in multiple sections of this document are defined below and othe words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A "Security Instrument” means this document, which is dated Novembar
26th . 2004 together with all Riders to this document.
(B) "Borrower" is

CEDRIC BURGESS AND TIA L BURGESS , HUSBAND AND WIFE

Borrower is the morigagor under this Security Instrument.

() "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lenders and Lender's successars and assigns.
MERS is the mortgagee under this Security Instrument. MERS is arganized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
M1 48501-2026, tel. (888) 679-MERS,
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(D) “Lende’™ 10 THE LENDING GROUP, INC. (FACKSONVILLE)
Lenderisa AN ILLINO)S_CORPCRATION organized and existing under the
taws of  THE STATE GF ILLINOIS . Lender's address is

13501 SUTTON PARK DRJvE\ SOUTH, SUITE 150, JACKSONVILLE, FL 32224

(E) "Note" means the promisss ey note signed by Borrower and dated November 26th
2004 - The Nole states that Borioowzrowes Lender
THREE HUNDRED EIGHTREEN THOZS3ZND AND NO/100

Dollars (U.S. § 318 ,000.00 ) rlusiinterest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay tae debt in full not later than

Dacember ist, 2034 .

(F) "Property" means the property that is descrityed below under the heading "Transfer of
GRights in the Property.”
(G) “Loan" means the debt evidenced by the Note, pluscinterest, any prepayment charges

and late charges due under the Note, and all sums due «ndor this Security Instrument, plus

interest.
(H) “Riders” means all Riders to this Security Instrument that aye executed by Borrower.

The fellowing Riders are to be execuied by Borrower [check box a» applicable]:

[x] Adjustable Rate Rider [ ] Condominium Rider [ Secrnd Home Rider
1 Balloen Rider (] Biweekly Payment Rider [ ] 1.4 Family Rider
(] Other(s) [specify] [ ] Planned Unit Devetopment Rider

H “Applicable Law" means all controlling applicable federal, state and loczi statutes,

regulations, ordinances and administrative rules and orders (that have the effect of Low) 55 well
as all applicable final, non-appealable judicial opinions.

) "Community Association Dues, Fees. and Assessments” means all dues, /re’s.
assessments and other charges that are imposed on Borrower or the Property by a condominim
association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of fupds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize
a financial institution lo debil or credit an accounl. Such term includes, but is not limited io,
point-of-sale transfers, automated teller machine transactions, (ransfers initiated by telephone,
wire transfers, and automaled clearinghouse transfers.

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party {other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i} condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

Ny "Morigage Insurance” means insurance protecting Lender against the nenpayment of,
or default on, the Loan.

TLLINOLS -- Single Family - Funnie Mae/Freddie Mac UNIFORM INSTRUMENT Formn RN
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(O “Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Mof:, plus (i) any amounts under Section 3 of this Security Instrument,
(P) "RESPA" r.cans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)

and its implementing reguiation. Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to tinie} ¢ any additional or successer legislation or regulation that governs
the same subject matter. © As asad in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard (o a "federally related mortgage loan"
even if the Loan does not qualify ay4 federally related morigage loan” under RESPA.

(Q) "Successor in Interest of-Gervower” means any party that has laken title to the
Property, whether or not that party has ~ssamed Borrower's obligations under the Note and/or
thls Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERT/

This Security Instrument secures to Lender: (§) Ui repayment of the Loan, and alt renewals,
extensions and modifications of the Note; and (i) theé gerformance of Borrower's covenants and
agreements under this Security Instrument and the Natet For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as/n-minee for Lender and Lender's
successors and assigns) and to the successors and assigns(of MERS the following described
property located in the
COUNTY
[Type of Recording Jurisdiction}
of cooxr
[Name of Recording Jurisdictron)
LOT 11 IN CEDAR CREEK BEING A SUBDIVISION OF THAT PALT-CF THE
NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 35 NORTH, RANGE 17, EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF ARTHUR T. LCINTOSH AND
COMPANY 'S CRAWFORD COUNTRYSIDE UNIT NQ. 1 AND LYING NORTH ¥
ARTHUR T. MCINTOSH AND COMPANY'S CRAWFORD COUNTRYSIDE DNIT NG, 2
RECORDED MAY 21, 1998 AS DOCUMENT NO. 98425869, ALL IN COOX
COUNTY, ILLINOIS.

which currently has the address of 35 SUNDANCE COURT
iSreet]

MATTESON , Illinois  gpa431286 ("Property Address"):

[City] {&ip Codef

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and

all easements, appurtenances, and fixtures now or hereafter a part of the property. All

replacements and additions shall also be covered by this Security Instrument. All of the

toregoing is referred to in this Security Instrument as the "Property.” Borrower understands and

agrees that MERS holds only legal titie to the interests granted by Borrower in this Security

Instrument, but, if necessary to comply with law or custom, MERS fas nominee for Lender and

Lenders's successors and assigns} has the right: (o exercise any or all of those interesis,

including, but not limited to, the right to foreclose and sell the Property; and to take any action

required of Lender including, but not limited to, releasing and canceling this Security

Instrument.

TLLINGIS - single Family - Fannie Muc/Freddie Mac UNIFORM INSTRUMENT Form 3014 1708
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BORKO'WER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and hat the right to grant and convey the Property and that the Properly is
unencumbered, excipt for encumbrances of record. Borrower warrants and will defend
generally the (tle to the Zroperty against all claims and demands, subject to any encumbrances

of record.

THIS SECURITY INI{TRUMENT combines uniform covenants for national use and
non-uniform covenants with limies variations by jurisdiction to constitute a uniform security

instrument covering real property.

UNIFORM COVENANTS. Borccwer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Fscrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late cha/ges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 5. Payments due under the Note and this
Security Instrument shall be made in U.S, currency. Iowiver, if any check or other instrument
received by Lender as payment under the Note or this Sécurit- Instrument is returned Lo Lender
unpaid. Lender may require that any or all subsequent paymeats due under the Note and (his
Security Instrument be made in one or more of the following.“Grms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasure;’ s ciieck or cashier’s check,
provided any such check is drawn upon an institution whose depcsits ie insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the-losatinn designated in
the Note or a( such other location as may be designated by Lender in accorda e wiih the notice
provisions in Section 15. Lender may return any payment or partial payment if (b= payment or.
partial payments are insufficient to bring the Loan current, Lender may accept nv payment or
partial payment insufficient to bring the Loan current, without waiver of any rights heréunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender s not
obligated to apply such payments at the time such payments are accepted. If each rerioiic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapjtird
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Losn
current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. II not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset
or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Security Instrunient.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a} interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Pericdic Payment in the arder in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security [nstrument, and then to reduce the principal balance of the
Note.

ILLINOIS - Single Family - Fanuie Mao/Freddie Mae UNIFORM INSTRUMENT Form 3013 1/01
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If Lender receives a payment from Barrower for a delinquent Periodic Payment which
includes a sufficie:t “mount io pay any late charge due, the payment may be applied to the
delinquent payment :ud the late charge. If more than one Periodic Paymeat is outstanding,
Lender may apply any gayment received from Borrower to the repayment of the Periodic
Payments il, and to the v=ierc that, eack payment can be paid in full. To the extent that any
excess exists after the payment is-apolied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shatl he applied
first to any prepayment charges and Zien as described in the Note,

Any application of paymoris;~insurance proceeds, or Miscellaneous Proceeds io
principal due under the Note shall not (xtzas or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow liems, borrewes shall pay to Lender on the day Periodic
Payments are due under the Note, until the No'e is paid in full, a sum (the "Funds") (o provide
for payment of amounts due for: (a) taxes and a‘Sessments and other items which can attain
priority over this Security Instrument as a lien or ‘sucambrance on the Property: (b) leasehold
payments or ground rents on the Property, if any; (s} sremiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Iusuruse premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Maortgage Insurance premiums in
accordance with the provisions of Section 10. These iterm< are called "Escrow Items.” Af
origination or at any time during the term of the Loan, Lender raay require that Community
Association Dues, Fees, and Assessments, if any, be eserowed by Barrovier, and such dues, fees
and assessments shall be an Escrow Item. Borrower shall prompily furaicn to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender tlie/Funds for Escrow
Items unless Lender waives Borrower's obligation 1o pay the Funds for any or/all Escrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds for any or al: Escrow Items al
any fime. Any such waiver may only be in writing. In the event of such waiver, Boirower shall
pay directly, when and where payable, the amounts due for any Escrow Items faoe wwhich
payment of Funds has been waived by Lender and, if Lender requires, shall furnish 'to L :nder
receipls evidencing such payment within such time period as Lender may require. Boirowver's
obligatien lo make such payments and to provide receipts shall for all purposes be deemed 4 Fé
a covenant and agreement contained in this Security Instrument, as the phrase "covenant ard
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuani to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upen such
revocation. Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Sectien 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient 10 permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a fender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

[ILLINOLS -. Single Family Faumie Mav/Freditie Ma: UNIFORM INSTRUMENT Form 3014 1701
G3014-05  (0009) (Page 5ol 18} [nitisls:
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The Furds shall be held in an institution whose deposits are insured by a federal
agency, instrumentali‘y, or entity (including Lender, if Lender is an institution whase deposits
are so insured) or.irany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later thpit \he time specified under RESPA. Lender shall not charge Borrower
for holding and applying-tite Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unless Lendér pars-Rorrower interest on the F unds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on ti¢ Fuads, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. “Zo:vower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lepde shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds hela in esciow, as defined under RESPA, Lender shall
account o Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, ZLerder shall notify Borrower as required by
RESPA, and Borrower shall pay (o Lender the anwvil necessary to make up the shortage in
accordance with RESPA, but in no more than 12 mezd . payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender »n:i notify Borrower as required by
RESPA, and Borrower shall pay t Lender the amousnt nec :ssury to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payn.cnts,

Upon payment in full of all sums secured by this Security listrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmeris, charges, fines, and
impositions atiributable to the Property which can attain priority over this Sccprity Instrument,
leasehold payments or ground rents on the Property, if any, and Community (“ssociation Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow ltems, Rerrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this/ >esurity
Instrument unless Borrower: (a) agrees in writing (o the payment of the obligation szcur’d hy
the lien in a manner acceptable 1o Lender, but only so long as Borrower is performing su-a
agreement; (b) contests the lien in good (aith by, or defends against enforcement of the lied j-,
legal proceedings which in Lender’s opinion operate (o prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are concluded:; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines thal any part of the Property is subject (0 a len
which can atain priority over this Security Instrument, Lender may give Borrower a notice
identifying the len. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connectlon with this Loan,

3. Property Insurance. Borrower shall keep the improvements mow existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

L
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{including decuribt~ levels) and for the periods that Lender requires. What Lender requires
pursuant fo the plec:ding sentences can change during the term of the Loan. The insurance
carrier providingt.¢” insurance shall be chasen by Borrower subject to Lender's right to
disapprove Borrower's raoice. which right shall not be exercised anreasonably. Lender may
require Borrower to pay,-in . onnection with this Loan, either: (2) a one-time charge for flood
zone determination, certificatior aind tracking services; or {b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or simifar
changes occur which reasonably wiignt affect such determination or certification. Borrower shall
also be responsible for the payment o] 7uy fees imposed by the Federal Emergency Management
Agency in connection with the reviow ol any flood zone determination resulting from an
objection by Borrower,

If Borrower fails to maimain any of th¢ coverages described above, Lender may obtain
insurance coverage, at Lender's option and Be rrower's expense. Lender is under no obligation
to purchase any particular type or amount of cay erzze. Therefore, such coverage shall cover
Lender, but might or might not protect Borrowei: Porrower’s equity in the Property, or the
contents of the Property, against any risk, hazard or Lie%e)"y. and might provide greater or lesser
coverage than was previously in effect. Borrower acknowler'zes that the cosf of the insurance
coverage so obtained might significanily exceed the cost ofinrurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Sectont 5 shall hecome additional debt
of Borrower secared by this Security Instrument. These ameunts Ahall)bear interest at the Note
rate from the date of disbursement and shall be payable, with such_intcrest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pofiCies shall be subject
to Lender's right to disapprove such policies, shall include a standard mortgaraclause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall hava the right to
hold the policies and renewal certificates. If Lender requires, Barrower shall promptly give (o
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any term of
insurance coverage, nol otherwise required by Lender, for damage 1o, or destruction o/, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ard
Lender. Lender may make proof of loss if not rmade promplly by Borrower. Unless Lender and
Borrower otherwise agree in wriling, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been cempleted
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
pregress payments as the work is completed. Unless an agreement js made in writing or
Applicable Law requires interest io be paid on such insurance proceeds, Lender shall not be
required o pay Berrower any interest or earnings on such proceeds. Fees for public adjusters,

LLLINOIS - Single Famity . Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Farm 3014 1/01
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or other third partes retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole oblig-tion of Borrower. IT the restoration or repair is not economically feasible
or Lender's securitv/«would be lessered, the insurance proceeds shall be applied to the sums
secured by this Security Yisicument, whether or not then due, with the excess, if any, paid o
Borrower. Such insurance jrroeeds shall be applied in the order provided for in Section 2.

If Borrower abandons th=-Property, Lender may file, negotiate and settle any available
insurance claim and related maiters.” If Borrower does not respond within 30 days to a notice
from Lender that the insurance cairicr has offered (o settle a claim, then Lender may negotiate
and settle the claim. The 30-day pesiadwill begin when the notice is given. In either event, or
if Lender acquires the Property undel Stiedon 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurin e praceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrumed(; ond (b) any other of Borrower's rights (other
than the right to any refund of unearned promiuras paid by Borrower) under all insurance
pelicies covering the Property, insofar as such righis are applicable to the coverage of the
Property. Lender may use the Insurance proceeds cior {0 repair or restore the Property or to
pay amounts unpaid under the Note or this Security Inste{mant, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, 454 use the Property as Borrower's
principal residence within 60 days after the execution of /bi, Security Instrument and shall
continue to occupy the Property as Borrower's principal residece for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, /which consent shall not be
unreasonably withheld, or unless exienualing eircumstances exist which 4re beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Proplety; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Prapert; ia deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property [rom deteriorating ar Jdecreasing in
value due to its condition. Unless it is determined pursuant to Section 5 that sepeir or
restoration is not economically feasible, Borrower shall promptly repair the Property it dap aped
to aveid further deterioration or damage. If insuramce or condemnation proceeds are paidin
connection with damage to, or the taking of, the Property, Borrower shall he responsible/fry
repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series ot
Progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrawer is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property.
If if has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or emntities acting at the direction of Borrawer or
with Borrower's knowledge or consemt gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information} in

TILLINOLS - Sisgle Family .- Fanmic Mav/Freddie Mac UNIFORM INSTRUMENT Forw 3014 Lg) \%
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connection with/tzz Loan., Material representations include, buf are not limited to,
representations cojcerning Borrower's oecupancy of the Property as Borrower's principal
residence.

9. Protecticn o” Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrover fails o perform the covenants and agreements conlained in this
Security Insirument, (b) there jo=a legal proceeding cthat might significantly affect Lender's
interest in the Property and/or(rights under this Security Instrument (such as a proceeding in
bankruptcy, probaie, for condemiation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrumuoef o= to enforce laws or regulations), or (c¢) Borrower has
abandoned the Property, then Lender 11ayv 04 and pay for whatever is reasonable or appropriate
fo protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the tvoperty, and securing and/or repairing the
Property. Lender's actions can include, but arl not limited to: (a} paying any sums secured by a
lien which has priority over this Security Instrumen: (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in 1he Yroperty and/or righls under this Security
Instrument, including its secured position in a bankiuric sroceeding. Securing the Property
includes, but is not limited to, entering the Property to ‘ma’.e cepairs, change locks, replace or
board up doors and windows, drain water from pipes, Jeliminate building or other code
violations or dangerous conditions, and have utilities turned o= or off. Although Lender may
take action under this Section 9, Lender does not have to do so 7ad 15 not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not t-xing any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shal! becaips.additional debt of
Borrower secured by this Security Instrument. These amounts shall bear inier~sf af the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply wit'"all the
provisions of the lease. If Borrower acquires fee title to the Property, (he leasehold dnd (e fee
titte shall not merge unless Lender agrees to the merger in writing.

i0. Mortgage [nsurance. If Lender required Mortgage Insurance as a conditio’s of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insuraare
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to ohtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alfternate mortgage insurer
selected by Lender. IF substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

A
ILLINOIS - Single Family - Fanie Mae/Freddte Mac UNIFORM INSTRUMENT Form 3014 101 P N %
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amoun( and for ¢b& paiiod that Lender requires) provided by an insurer selected by Lender again
becomes available, (s sbtained, and Lender requires separately designated payments toward the
premiums for Morte ge Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borzower was required to make separately designated paymenis loward the
premiums for Mortgage Lisriance, Borrower shall pay the premiums required to maintain
Morigage Insurance in effect, ortv, provide a non-refundable loss reserve, until the Lender’s
requirement for Maortgage Insu ance ends in accordance with any wrillen agreement between
Beorrower and Lender providing {7 such termination or until termination is required by
Applicable Law. Nothing in this Svetien 10 affects Borrower's obligation to pay interest at the
rate provided in the Note,

Mortgage Insurance reimburses 4 nder (or any entity that purchases the Note) for
cerfain losses it may incur if Borrower does nrd fepay the Loan as agreed. Borrower is not a
party to the Mortgage losurance,

Mortgage insurers evaluate their total risk/on) all such insurance in force from time to
time, and may enler into agreements with other parti<s Jnat share or modify their risk, or reduce
losses. These agreements are on terms and conditions iat are satisfactory to the merigage
insurer and the other party (or parties) to these agreements.” These agreements may require the
mortgage insurer lo make payment using any source of funds/hs ¢ the mortgage insurer may have
available (which may include funds obtained from Mertgage niirance premiums).

As a result of these agreements, Lender, any purchaser ¢! th¢ Note, another insurer,
any reinsurer, any other entily, or any affiliate of any of the foregoing, riay receive {directly or
indireclly) amounts that derive from (or might be characterized as) a ortion of Borrower's
payments for Martgage Insurance, in exchange for sharing or modifying the swortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lendrs takes a share of
the insurer’'s risk in exchange for a share of the premiums paid (o the insurer, tle arrangement is
often termed "captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has 2gre=d to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreement. wil’ potr
increase the amount Borrower will owe for Mortgage Insurance, and they will not eroile
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has -if any- witli
respect to the Mortgage [nsurance under the Homeowners Protection Act of 1998 or any
other faw. These rights may include the right to receive certain disclosures, Lo request and
obtain cancellation of the Mortgage Insurance, to have the Morigage Insurance terminated
automatically., and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

Ll Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned 1o and shall be paid to Lender.

TLTINOLS - Single Family - Eannic Mae/Fredddie Mar UNIFGRM INSTRUMENT Form 3014 1/0| . \Jg@
G3014-10 {0009) (Page 10 af 18) Ininiais.
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If the Propesiy is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Plorerty, if the restoration or repair is economically feasible and Lender's
securily s not lesserty. During such repair and restoration period, Lender shatl have the right
to held such MiscellaeGuy Proceeds until Lender has had an opportunity to inspect such
Property (o ensure the walk uas been completed to Lender's satisfaction, provided that such
inspection shall be undertaken p-oisetly,  Lender may pay for the repalrs and restoration in a
single disbursement or in a series 0. progress payments as the work is completed. Unless an
agreement is made in writing or” Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shal*pai be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If e rostoration or repair is not economically feasible or
Lender’s security would be lessened, the ! iiscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether o not then due, with the excess, if any, paid to
Borrower, Such Misceilaneous Praceeds shall e applied in the order provided for in Section 2.

In the event of a total taking, destruct’on) or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sdp's secured by this Security Instrument,
whether or not then due, with the excess, if any, paid o Soirower.

In the event of a partial taking, destruction, or'loss 4 value of the Property in which
the fair market value of the Property immediately before th purtial taking, destruction, or loss
in value is equal fo or greater than the amount of the sums.s«ciired hy this Security Instrument
immediately belore the partial taking, destruction, or loss in value, unliss Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrumentshall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraciizal) {a) the total amount
of the sums secured immediately before the partial taking, destruction, oI55 In value divided
by (b) the fair market value of the Froperty immediately before the partial taki‘e,. destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Praperty in which
the fair market value of the Property immediately hefore the partial taking, destructio or loss
in value is less than the amount of the sums secured immediately before the partal t king,
destruction, or less in value, unless Borrower and Lender otherwise agree in wriling, i
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument wheth<r
or not the sums are then due.

if the Preperty is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award (o settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is piven, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or pot then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard {0 Miscellaneous
Proceeds.

- j p
I3
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Borrowsr siall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Leude:’s judgment, could result in forfeiture of the Property or other materijal
impairment of Leniér's interest in the Property or rights under this Security Instrument.
Borrower can cure sucha defanlt and, If acceleration has occurred, reinstate as provided in
Section 19, by causing tho'azdon or proceeding 1o be dismissed with a ruling that, in Lender's
Judgment, precludes forfeitire of e Property or other material impairment of Lender's interest
in the Property or rights under (his Security Instrument. The proceeds of any award er claim for
damages that are attributable to \iie/in:pairment of Lender's interest it the Property are hereby
assigned and shal! be paid to Lende.

Ali Miscellaneous Proceeds tlat/aré not applied to restoration or repair of the Property
shall be applied in the order provided for4n Section 2.

12. Borrower Not Released; Forbersianqe By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or amy’ Syccessor in Interest of Borrawer shall not
operaie to release the liability of Borrower or any Sulcessors in Interest of Borrower. Lender
shall not be required to commence proceedings againsc70y'Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modiiy zayirtization of the sums secured by
this Security Instrument by reason of any demand made b the original Borrower or any
Successors in Interest of Borrower. Auy forbearance by .Liider in exercising any right or
remedy including, without limitatten, Lender's acceptance of piyments from third persons,
entities or Successors in Interest of Borrower or in amounts less thun the amount then due, shall
nol be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability, Co-signers; Successors.ans Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and Hability <»2!l_be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgaye, grant and
convey the co-signer’s Interest in the Property under the terms of this Security Instrumcnt, (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) hgrer's rhat
Lender and any other Borrower can agree (0 extend, modify, forbear or make sy
accommodations with regard to the terms of this Security Instrument or the Note withau: the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whu
assumes Borrower's obligations under this Security Instrument in writing, and is approved by
Lender, shal! obtain all of Borrower's rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in wriling. The cavenants and agreements of
this Security Instrument shail bind (except as provided it Section 20) and benefit the successors
and assigns of Lender.

ILLINOIS - single Family - Fannle Maw/Ereddic Mac UNIFORM ENSTHUMENT Farin 3014 1702
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4. Lopa Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights./der this Security Instrument, including, but not limited to, attorneys’ fees,
property ispection and yalvation fees. In regard to any other fees, the absence of express
authority in this Security lustzament to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging Gf such fee. Lender may not charge fees that are expressly
prohibited by (his Security Instrinent or by Applicable Law.

If the Loan is subject to 22w ‘vhich sets maximum loan charges, and that law is finally
interpreted so that the interest or otici ioan charges collected or to be collected in connection
with the Loan exceed the permitted limits «hén: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to tiv permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted (imi’s will be refunded to Borrower. Lender may
choose to make ihis refund by reducing the prin-ipal owed under the Note or by making a direct
payment (o Borrower. If a refund reduces principal, Jthe reduction will be treated as a partial
prepayment without any prepayment charge {whethei“or not a prepayment charge is provided for
under the Note). Berrower's acceptance of any such sefund made by direct payment to
Borrower will constitute a waiver of any right of action Borrsv ar might have arising out of such
overcharge.

15, Notices. All Notices given by Borrower oc./Zender in connection with this
Security Instrument must be in writing. Any notice lo Borrower in Zonn! «ction with this Security
Instrument shall be deemed to have been given to Borrower when 1nailed by first class mail or
when actually delivered to Borrower's notice address if sent by other riesns Notice ta any one
Borrower shall constitute notice to ail Borrowers unless Applicable Lew expressly requires
otherwise. The notice address shall be the Property Address unless Borrowe: hos designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Boriower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Inst:umsniat
any one time.  Any notice to Lender shall be given by delivering it or hy mailing it by /{Ind
class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deeme);
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisty the corresponding requirement under (his Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the Jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law migh! explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence skall not be construeed as a

ILLINOLS .. Stagle Fumily - Funnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 17 CJ “i}/j
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prohibition againsd azceement by contract, In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of th's"Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Secdriyy Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter’ worsor words of the feminine gender; (b) words in the singular
shall mean and include the plur:l anc vice versa: and {c) the word "may"” gives sole discretion
withoult any obligation to take any uction.

17. Borrower's Copy. Bumowar shall be given one copy of the Note and of this
Security Instrument.

8. Transfer of the Property or'z Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means aiy iegal or beneficial interest in the Property,
including, but not Iimited to, tiwose beneficial iaterests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agrerment, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intercs! j<i.the Property is sold or transferred
{or if Borrower is not a natural person and a benefiCial s-terest in Borrower is sold or
transferred} without Lender's prior written consent, Lender ‘aar require immediate payment in
full of all sums secured by (his Security Instrument. However_/lits option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower noticé of acceleration. The
notice shall provide a period of not less than 30 days from the dat’ {ae notice is given in
accordance with Section 15 within which Borrower must pay all sums seouric by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of th's period, Lender
may invoke any remedies permitted by this Security Instrument without further (1otios or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets cectain
conditions, Borrower shall have the right to have enforcement of this Security Iistruznesat
discontinued at any time prior to the earliest of: (a) five days before sale of (he Prorcry
pursuant to any power of sale contained in this Security Instrument: (b) such other perior’ 3.
Applicable Law might specify for the termination of Borrower’s right to reinstate; or {c} entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays
all expenses incurred in enforcing this Security [nstrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and {d) (akes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Securlty Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upom an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Elecironic Funds Transfer. Upon reinstalement by Borrower,

fLLINGIS .. Stagle Family -- Fanrle Muw/Freddie Mac UNIFORM INSTRUMENT Furm 314 1701 N 7%
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this Security lastiur-ent and obligations secured hereby shall remain fully effective as if no
acceleration had cicrrred. However, this right 10 reinstate shall not apply in the case of
acceleration under S¢'ziion 18.

20. Sale of Nore;\Chauge of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Noto' logether with this Security Instrument} can be sold one or more
times without prior notice t& Borrower. A sale might resull in a change in the entity (known as
the "Loean Servicer") that collcts Periodic Payments due under the Note and this Security
Instrument and performs other murtgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If thare is'a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments shovld be made and any other information RESPA
requires in connection with a notice of transfe: of Servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than/ihe purchaser of the Note, the mortgage lnan
servicing obligations to Borrower will remain wii t%ie Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the M-t jwrchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join ! be joined to any judicial action
(as either an individual litigant or the member of a ciass) vzaf arises from the other party's
actions pursuant to this Security Instrument or that alleges that the Othe;: party has breached any
provision of, er any duty ewed by reason of, this Security Instrurcent, until such Borrower or
Lender has notified the other party (with such notice given in compliaics viith the requirements
of Section 15) of such alleged breach and afforded the other party herclo < reasonable period
after the giving of such notice to take corrective action. IFf Applicable Lar“ »rovides a time
petiod which must elapse before certain action can be taken, that ime period 'vill e deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and OppORnity to cure
given to Borrower purswani to Section 22 and the notice of acceleration given to Loirower
pursuant to Section 18 shall be deemed (o satisfy the rotice and opportunity to take corr.ctive
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21- (a) "Hazardous SubstarCes”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvenis, materials containing
asbestos or formaldehyde, and radioactive materials; (b} "Environmenta! Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; {c) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law: and (d) an "Environmental
Condition” means a condition fthat can cause, centribute to, or otherwise (rigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to refease any Hazardous Substances, on or in {he Property.
Borrower shali not de. nor allow anyone else (o do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

F
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adversely affecisiigvalue of the Property. The preceding two sentences shall not apply to the
presence, use, or uto‘age on the Property of small quantities of Hazardous Substances that are
generally recognized 1o be appropriate to normal residential uses and to maintenance of the
Property (including, but /ot Emited to, hazardous substances in consumer products).

Borrower shall proriptly give Lender written notice of (a) any investigation, claim,
deinand, lawsuil or other actiorby any governmewtal or regulatory agency or private party
involving the Property and any Hazirdous Substance or Environmental Law of which Borrower
has actual knowledge. (b) any “Fr+vironmental Condition, including but nol limited to, any
spilling, leaking, discharge, release o el of release of any Hazardous Substance, and {c) any
condition caused by the presence, use rr ielease of a Hazardous Substance which adversely
affects the value of the Property. If Beirower learns, or is notified by any governmental or
regulatory authority, or any private pany. fiav any removal er other remediation of any
Hazardous Substance affecting the Property 'is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shail create
any obligation on Lender for an Environmental Cleaiu.

NON-UNIFORM COVENANTS. Borrower and Fesder further covenant and agree as
follows:

22, Acceleration; Remedies. Lender shall give nolice to Borrower prior to
acceleration following Borrower's breach of any covenant or asreiment in this Security
Instrument (but not prior to acceleration under Section 18 unless Aroiicable Law provides
otherwise}. The notice shall specify: (a) the default; ¢(b) the action regquired to cure the
default; (¢) a date, not less than 30 days from the date the notice is giver' f2 Borrower, by
which the default must be cured; and (d) that failure to cure the default on <r before the
date specified in the notice may result in acceleration of the sums secured by *his Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The nplice shall
further inform Borrower of the right to reinstate after acceleration and the righ' to issert
in the foreclosure proceeding the non-existence of a default or any other defepse Of
Borrower to acceleration and foreclosure. If the default is not cured on or before thexizie
specified in the notice, Lender at its option may require immediate payment in full of gl
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to colect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may
chiarge Borrower a [ee for releasing this Security Instrument. but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemplion laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the inserance coverage required by Borrewer's agreement with Lender, Lender
may purchase insurance at Borrawer's expense 1o protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interesis. The coverage that
Lender purchases may net pay any claim that Borrower makes or any claim that is m7tle
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against Borrower inconnection with the collateral. Borrower may later cancel any insurance
purchased by Lender/ but only after providing Lender with evidence that Berrower has obtained
insurance as requirer Uy Borrower’s and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower »/1ii be responsible for the costs of that insurance, including interest and
any other charges Lenderi2y impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's (o al outstanding balance or obligation. The costs of the insutance
may be maore than the cost of insura:ice, Borrower may be able to obtain on its own.

BY SICNING BELOW, Borrower accejts)and agrees to the terms and covenants
contained in this Security Instrument and in any Ridér/executed by Borrower and recorded with

NS N

CEDRIC BURGIESS -Borrower

L %f%@f‘vr‘\ e D {/”/ ”%L/ (Seal)

TIA L BURGESS [/ -Borrower

- Lt}

-Briro ver

Seal)
-Borrower

) .
MVithesses: 1 -
e At
( \\m N ~ucks
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOLS,

COUNTY OF Ct:o\C _ } ss
L CY\M\R'S P ' SCL\)\C/\&\S ., & Notary Public

in and for said county and state doieleby certify that
CEDRIC BURGESS AND TIA L LUsUESS , HUSBAND AND WIFE

personally known to me to be the same persor(s) whose name(s} subscribed to the foregoing
instrument, appeared before me this day in person, 7nd acknowledged that

signed and delivered the said instrument as \’L\M free and voluntary act, for the uses
and purposes therein set forth.

/
Given under my hand and official seal, ;t/{l's 26t day of
November - 2004 Lf/""’}lﬂv/{k//c—/ '/4 : 7L’b '/L_.—m

Notary Public
My Commission Expires: (f /G P
& T "Zt‘i’JL_-u -
CHARLES 7.-$AMICKIS
Notary Pablic
SEAI

State of indiniva
My Commiission Expires 2ag. 14. 2012

This instrument was prepared by:  gppp BURTON
THE LENDING GROUP, INC. {JACKSONVILLE)
13901 SUTTON PARK DRIVE SOUTH
SUITE 150
JACKSONVILLE, FL 32224

PLEASE RETURN RECORDING TO:
ARCHER LAND TITLE

777 Beachway Drive, Suite 200 v,
Indianapslis, IN 46224

FEEEF, )

HLLINOTS -- Single Famity - Fannle Mae/Froddie Mac DNIFORM INSTRUMENT Form 1014 1/01
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ADMISTABLE RATE RIDER
(LIZ2OR Index - Rate Caps)

LOAN# 000015320
THIS ADJUSTABLE RATH RIDER is made this 26th day of
Novembear L2504 . and is incorporated into and shall be
deemed to amend and supplement the Mrrrgage, Deed of Trust, or Deed to Secure Debt {the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure the
Borrower's Note to
THE LENDING GROUP, INC. (JACKSOMNVILLE) , AN ILLINOIS CORPORATION

{the
"Lender”) of the same date and covering the property diseiibed in the Security Instrument and

lacated at:
35 SUNDANCE COURT MATTESON, TL 60443~128¢

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR'CHHANGES IN

THE INTEREST RATE AND THE MONTHLY PAYMENT. » THE

NOTE LIMITS THE AMOQUNT THE BORROWER'S INTERES? BATE

CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis ‘made in

the Security Instrument, Borrower and Lender further covenant asnd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.990 %. The Not:
provides for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of December .
2007 . and on that day every sixth month thereafter. Each date on which my interest
rate could change is called a "Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index” is the average of interbank offered rates for six-month U.S. dollar-denominated deposits

MULTISTATE ADIUSTABLE RATE RIDER - (LIBOR Index)
Mac

Single Faily - Frediie Ma
UNTFORM INSTRUMENT  Form 3192 1701 //‘
(fage | ur'd)

G3192-01 (000%) Initials



0500718048 Page: 20 of 22

UNOFFICIAL COPY

in the London market ("LIGOR}+as published in The Wak Strect Journal. The most recent
Index figure available as of the [irst Lusiness day of the month immediately preceding the month
in which the Change Date occurs'is railed the "Current Index.”

If the Index is nio longer av-ilable, the Note Holder will choose a new index that is
based upon comparable information. The.Vste Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Zioider will calculate my new interest rate by
adding  pIVE AND 4590/1000
percentage points ( 5.490 %) to the Current Index. The Note Holder will then
round the result of this addition 1o the nearest ona-cighth of one percentage point (0.1259%),
Subject to the limits stated in Section 4(D} below, thiv rap-ded amount wiil be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of (he monthly payment that would be
sufficient to repay the unpaid principal that I am expecled in e at the Change Date in full on
the Maturity Dalte at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my menthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay al the first Change Date will ot be greater than

8.990 % orlessthan 5 ggp %. Theresiter, my interest
rate will never be increased or decreased on any single Change Date by more than one
percentage point {196) from the rate of interest I have been paying for the preceding six months.
My interest rate will never be greater than 12 . ggg %,

(E) Effective Date of Changes

My new interest rale will become effective on each Change Date. I will pay the ariooat
of my new monthly payment beginning on the first monthly payment date after the Change Do’e
until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly pavment before the effective date of any change. The notice will
include infoermation required by law to be given to me and also the title and telephone number of
a person wha will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests iransferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of (itle by
Borrower at a future date to a purchaser.
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If all or any part of the Tvoperty or any Interest in the Property is sold or transferred
{or if Borrower is not a natiral person and a beneficial interest in Borrower is sold or
transferred) without Lender's prive »iritten consent. Lender may require immediate payment in
Full of all sums secured by this Securtty Yustrument. However, this option shail not be exercised
by Lender if such exercise is prohibitec by “ipplicable Law. Lender also shall not exercise this
option if: (a) Berrower causes to be sub.itted to Lender information required by Lender to
evaluate the intended transferee as if a new lean were being made 1o the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan assumption
and that the risk of a breach of any covenant ¢r agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lindc: may charge a reasonable fee as a
condition to Lender's consent (o the loan assumption. Léndir hay alse require the transferee fo
sign an assumption agreement that is acceptabie to Lender ind that obligates the transferee to
keep all the promises and agreements made in the Note.-.id in_this Security Instrument.
Borrower will continue o be obligated under the Note and this’ Sec ity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the oplien to require immediate payment inui!, Leader shall give
Borrower notice of acceleration. The notice shall provide a perfod of notles='than 30 days from
the date the notice is given in accordance with Section 15 within which Borscrver must pay all
sums secured by this Security Instrument, If Borrower fails to pay these sums-prior to the
expiration of this period, Lender may invoke any remedies permitied by this Secul it Instrument
without further notice or demand on Borrower.

THIS SPACE LEFT INTENTIONALLY BLANK
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BY SIGNING BELOW, Borrewwer accepts and agrees to (he terms and covenants contained in
this Adjustable Rate Rider.

09 /@—f\ 1hi/H .

CEDRIC BURGESS -Borrower
/@%&ﬁbb/f) %—<’_\ //Z.—llz/éﬁéau
TIA 1. BURGESS Borrower
AL (Seal)

-Borrower

——— (Seal)
- Jortower
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