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MAXIMUM LIEN. At no time shall the principal amount of Indeptedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgege, exce 00:

THIS MORTGAGE dated December 30, 2004, is made and executed netwzen Edward R. Vrdolyak and Denise
M. Vrdolyak, Joint Tenants, whose address js 11455 Avenue J, Chicego, IL 60617 (referred to below as
“Grantor") and Pullman Bank and Trust, whose address is 1000 E 111th Street, Chicago, Il 60628 (referred
to below as “Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor montgages, warrarits, i conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, Aghis of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiliins ‘with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including wittic\t limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

LOTS 1 THROUGH 9 (BOTH INCLUSIVE) AND LOT 10 (EXCEPT THE SOUTH 3 FEET THEREOF) IN
BLOCK 135 IN SOUTH CHICAGO SUBDIVISION MADE BY THE CALUMET AND CHICAGO CANAL AND
DOCK COMPANY OF ALL THAT PART OF SECTION 6 SOUTH OF THE INDIAN BOUNDARY LINE,
SOUTHWEST OF PITTSBURG, FORT WAYNE AND CHICAGO RAILROAD AND WEST OF THE CALUMET
RIVER, (EXCEPTING LAND BELONGING TO THE NORTHWESTERN FERTILIZING COMPANY), ALSO THE
NORTHEAST FRACTIONAL 1/4 AND THE EAST 2/3 OF THE NORTHWEST FREACTIONAL 1/4 OF
FRACTIONAL SECTIONAL 7 NORTH OF THE INDIAN BOUNDARY LINE, ALL IN TOWNSHIP 37 NORTH
RANGE 15 EAST OF THE THIRD PRINCIPAL MERDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 9600-18 South Commercial, Chicago, IL 60617.
The Real Property tax identification number is 26-07-120-043-0000 B
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CROSS-COLLATERALIZATION. in addition 10 the Note, this Mortgage secures all obligations, debts and
fiabilities, pius interest thereon, «f Borrower to Lender, or any one of more of them, as weli as all claims by
Lender against Borrower or any one 0f More of them, whether now existing or hereafter arising, whether related

or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or

Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety, accomrnodation

party or otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any
statute of limitations, and whether the obligation t¢ repay such amounts may be or hereafter may become
otherwise unenforceable

REVOLVING LIMZ. OF CREDIT. This Morigage secures the Indebtedness including, without limitation, a
revolving line ot credit and shall secure not only the amount which Lender has presently advanced to
Borrower under ineilote, but also any future amounts which Lender may advance to Borrower under the
Note within twenty {20) years from the date of this Mortgage to the same extent as if such future advance
were made as of the uaia of the execution of this Mortgage. The revolving line of credit obligates Lender
to make advances to Borrower so long as Borrower complies with all the terms of the Note and Related
Documents.

Grantor presently assigns to Lende; 2l of Grantor's right, title, and interest in and 10 all present ang future leases
of the Property and ail Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Pessonai Property and Rents.

THIS MORTGAGE, INCLUDING THE ASS!GMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN 10 SZCURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STATUTORY LIENG, EXCEPTING SOLELY TAXES AND ASSESSMENTS
LEVIED ON THE REAL PROPERTY, TO THE EXTENT G THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLGWIiNG TERMS:

GRANTOR’S WAIVERS. Grantor waives ali rights or detenses arising by reason of any “one action” or
"anti-deficiency” iaw, or any other law which may prevent Lender frum bringing any action against Grantor,
including a claim for deficiency io the extent Lender is otherwise entitiad 1% a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either/juilicially or by exercise of a power of

sale

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants tnat( \(a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortyagz do not conflict with, of
result in a default under any agreement or other instrument binding upon Grantor and do not resuit in a violation

of any law, regulation, court decree of order applicable to Grantor, (d) Grantor has establis¥ied adequate means
of obtaining from Borrower on a continuing basis information about Borrower's financial céndition; and  {e)

1 ender has made no representation to Grantor about Borrower (including without limitation the creditworthiness

of Barrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all
Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shali be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in pOSSEssion
and control of the Property: (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
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repairs, replacements, and maintenance hecessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners or
occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing,
(a) neither Ciantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufasture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property; and/ (). any such activity shall be conducted in compliance with ail applicable federal, state,
and local laws, reguatons and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and i's-ugents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may destn appropriate to determine compiiance of the Property with this section of the
Mortgage. Any inspections o iests made by Lender shall be for Lender's purposes only and shall not be
construed to create any responsitillity or liability on the part of Lender to Grantor or to any other person. The
representations and warranties coniained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Substances. (Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contribution in the avint Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify anfl 4old harmiess Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses wnich Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatenar velease occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or-stiould have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation~t ‘ndemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lienof this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, whether by fareclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuicarce nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property... Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the righi t remove, any timber, minerais
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lenc'ar's prior written consent,

Removal of Improvements. Grantor shall not demolish or remove any Improvemenis ivom the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvarients, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such® !murovements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements., Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicabie to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
taith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.
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TAXES AND LIENS. The
Mortgage:

tollowing provisions relating to the taxes and fiens on the Property are part of this

Payment. Grantor shali pay when due {and in ail events prior to definguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shalt maintain the Property free of any fiens having priority over or equal to the interest of
{ ender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute-over the obligation to pay, S0 long as Lender’s interest in the Property is not jeopardized. If a

fien arises or is{ied as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or

if requested by Lendcr. deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender.iv an amount sufficient to discharge the lien plus any costs and attorneys’ fees, of

other charges that coulo ascrue as a result of a foreciosure or sale under the fien. in any contest, Grantor

shall defend itself and Lerder and shali satisty any adverse judgment before enforcement against the

Property. Grantor shalt name biender as an additionat obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shalupan dermand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assgssments against the Property.

Notice of Construction. Grantor shall notify Lender at least tifteen (15) days before any work is commenced,
any services are furnished, or any materials .are.supplied to the Property, if any mechanic's lien,
materiaimen’s lien, or other lien coutd be asserted on eccount of the work, services, Of materials. Grantor
will upon request of Lender furnish to L ender advance.dssurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The foliowing provisions «ziating.to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain’ pehicies of fire insurance with standard
extended coverage endorsements on a replacement hasis for the tdll insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lende may request with Lender
being named as additional insureds in such liability insurance policies. Additionaiiy, Grantor shall maintain

such other insurance, including but not fimited to hazard, business interruption ard noiler insurance as

Lender may reguire. Policies shali be written by such insurance companies and in such-4orm as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage frum each insurer
containing a stipulation thal coverage will not be cancelled or diminished without a minimum of ten (10) days’
prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to give

such notice. Each insurance policy also shall include an endorsement providing that coverage in favor of
{ ender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a special
flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the ioan, up to the maximum policy limits set under the National Flood insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof ¢f loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
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not Lender's security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
io Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any
proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender
under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the principal
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shal‘0¢ paid to Grantor as Grantor's interests may appear.

LENDER’S EXPENITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Morigage or any Related
Documents, including but.ziet limited to Grantor's failure to discharge or pay when due any amounts Grantor is

required to discharge or pay :ader this Mortgage or any Related Documents, Lender on Grantor's behalf may

(but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to

discharging or paying all taxes;-ens, security interests, encumbrances and other claims, at any time levied or

placed on the Property and paying a' sosts for insuring, maintaining and preserving the Property. All such

expenditures incurred or paid by Lender for-such purposes will then bear interest at the rate charged under the

Note from the date incurred or paid by (encer to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Llender's option, will (A) be payable on demand, (B) be added to
the balance of the Note and be apportioned amanc 2nd be payable with any installment payments to become due
during either (1) the term of any applicable insurarice policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Mortgage also will
secure payment of these amounts. Such right shall e i, addition to all other rights and remedies to which

Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions r=iating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and markeable title ot record to the Property in fee
simple, free and clear of all liens and encumbrances other thar these set forth in the Real Property
description or in any title insurance policy, title report, or final title opiriaiissued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the fuli-right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrgnts and will forever defend
the title to the Property against the lawful claims of all persons. In the event any a%icn or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage; C:rantor shall detend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, Lut Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel ot Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Borrower’s Indebtedness shall be paid in
full,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
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Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If ali or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require

that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses. and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF ‘tAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmertal taxes, fees and charges are a part of this Mortgage:

Current Taxes, ®<ez and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Reai-Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses’ircurred in recording, perfecting or continuing this Mortgage, including without

fimitation alt taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shali consiitiie taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon afi or any part of(thel Indebtedness secured by this Mortgage; {2) a specific tax on
Borrower which Borrower is authorizea o required to deduct from payments on the Indebtedness secured by
this type of Mortgage, {3} a tax on this iype nf Mortgage chargeable against the Lender or the holder of the
Note; and {4) a specific tax on all or any.ycition of the Indebtedness or on payments of principal and
interest made by Borrower,

Subsequent Taxes. !f any tax to which this sectior applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defaull, and Lender may exercise any or all of
its available remedies for an Event of Default as proviged helow unless Grantor either {1) pays the tax
before it becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bong or othar security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following- piovisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreemeiit to the extent any of the Property
constitutes fixtures, arnd Lender shall have all of the rights of a secured party urider the Uniform Commercial
Code as amended from time o time.

Security interest. Upon request by Lender, Grantor shall take whatever action is recuested by Lender to
perfect and continue Lender’s security interest in the Rents and Personal Property. In addition to recording

this Mortgage in the reai property records, Lender may, at any time and without turther duihirization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shali reimburse Lender for all expenses incurred in perfecting or continuing this security interest.

Upon default, Grantor shalt not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3} days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The maiiing addresses of Grantor (debtor} and Lender (secured party) from which information

concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foilowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
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and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrowers and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fac’. If Grantor fails t¢ do any of the things referred to in the preceding paragraph, Lender may
do so for and ir._the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lunder as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and dairic-all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters refeired to in the preceding paragraph.

FULL PERFORMANCE. If Borrows: pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor uiue, this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable staisments of termination of any financing statement on file evidencing
Lender's security interest in the Rents and-thc Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determinied by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. |7 sayment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtednass and thereafter Lender is forced to remit the amount of
that payment (A} to Borrower's trustee in bankrupicy-ur to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason. of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any0f tender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any <laimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of encrcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may ke, natwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the-Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that:amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, ey, settlement or compromise
relating to the Indebtedness or to this Morigage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an tvent of Default under this
Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness:

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Environmental Default. Failure of any party to comply with or periorm when due any term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant
or condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Borrower
or Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower’s or any Grantor's property or Borrower's ability
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to repay the Indebtedness or Borrower's or Grantor's ability to perform their respective obligations under this
Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or
misleading i any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
ettect {including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or inuclvancy. The dissolution of Grantor’s (regardless of whether election to continue is made), any
member withdraws-from the limited fiability company, or any other termination of Borrower's or Grantor's

existence as a going-business or the death of any member, the insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit of

creditors, any type of srediior workout, or the commencement of any proceeding under any bankruptcy or

insolvency laws by or against/Borrower or Grantar.

Creditor or Forfeiture Proceeriirigs. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repussession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against any property securing the Indebtedness. This includes a garmishment
of any of Borrower's or Grantor's accounts,including deposit accounts, with Lender. However, this Event of
Default shall not apply ¥ there is a guca faith dispute by Borrower or Grantor as to the validity or
reasonableness of the claim which is the Dasis-of the creditor or forfeiture proceeding and if Borrower or
Grantor gives Lender written notice of the creditor i forfeiture proceeding and deposits with Lender monies
or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole
discretion, as being an adequate reserve or bond for tae dispute.

Breach of Other Agreement. Any breach by Borrower o (irantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indedtednass or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with resnect to any Guarantor of any of the
Indebtedness or any Guaranter dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the indebtedness. In the event of a death, Lender, at its option, may, but
shall not be required to, permit the Guarantor's estate to assume unconditionally-he chligations arising under
the guaranty in 2 manner satisfactory to Lender, and, in doing so, cure any Event o De ault.

Adverse Change. A materiai adverse change occurs in Grantor's financial condition, ‘o1 l.ender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Mortgage within the preceding twelve (12) months, it may be
cured it Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures the
default within fifteen {15} days; or {2) if the cure requires more than fifteen (15) days, immediately initiates
steps which Lender deems it Lender's sole discretion to be sufficient to cure the default and thereafter
continues and completes ail reasonabie and necessary steps sufficient to produce compliance as soon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided hy jaw:

)

Accelerate Indebtedness. iender shall have the right at its option without notice to Grantor to declare the
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the terms and covenants coptained in this

cepts and agrees 10
¢ with it

BY SIGNING BELOW, Borrower ac
by Borrower and recorde

Security Instoament and in any Rider executed

Witnesses: :
N A A )

e ——_——
DARLENE X KITCHEN Borrowes

ac & 3,.;_4_/@:— B
-Borrower

AL D. JOHNSON
‘}\cx{w\ Setely, bo Wdve cmts
= ol ‘ﬁoﬁu_})\*(mi ‘.\;\ c.{\} S

{Seal)

— (Seal —_______________._-—-———-——’—'
. JBopower

JBormower «Borrowet
e —— (Seal) ———————" "7 e — (Seal)
-Borrower Botrowet
0412225266
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Stewart Title Guaranty Company

COMMITMENT

SCHEDULE A
Case No, 20042135

EXHIBIT A

Lot 10 and the North 6 feet of Lot 11 in Clark and Kolb Subdivision of Block 55 in Dewey
and Vaneé Subdivision in the South half of Section 30, Township 38 North, Range 14 East
of the Third Principal Meridian according to the Plat thereof recorded April 9, 1928 as
Document namber 9981101 in Cook County, [linois.

FOR INFORMATIOMAL PURPOSES ONLY:

Address: 7828 S. Seeley Ave., Chicago, Illinois, 60620
Property Tax ID number: 24-50-316-041

This commitment is invalid unless the Insuring Provisions and Schedules A and B are attached.

Schedule A consists of 2 page(s)




