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(With Future Advance Clause) _
. DATE AND PARTIES, The'da'e of this Mortgage (Security Instrument) 15 ........e.- l’tn;laag ........... and the

parties, their addresses and tay icentification numbers, if required, are as follows:
MORTGAGOR: JOHN'T. WALLACE AND SUSIE L. WALLACE, HUSBAND AND WIFE

PIN # 15-08-314-020-0000

LENDER: SOUTH CENTRAL BANK

525 W. ROOSEVELT ROAD
CHICAGO, IL 60607

. CONVEYANCE. For good and valuable consideration, the receipi and sufficiency of which is acknowledged, and to

secure the Secured Debt (defined below) and Mortgagor’s performance \nder this Security Instrument, Mortgagor grants,

bargains, sells, conveys, MOTZages and warrants to Lender the following des(ribed property:

THE S 38 FT OF THE N 340.5 FT OF LOT 15 INE.A CUMMINGS AND CO’S
GARDEN HOME ADD BEING A SUBDIV OF THE NV ¢ RACTIONAL 1/4 OF

SEC 8 & THAT PART OF THE E /2 OF THE SW 1/4 OF SEC 8 LYING S OF

THE INDIAN BOUNDERY LINE & N OF BUTTERFIELD RD /AL IN TWNSHP

39 N, RNG 12 E OF THE 'THIRD PRINCIPAL MERIDIAN, IN CCK CO ILLINOIS.

The property is Jocated i ...ooeenivriercarimmaerens COOK i AL ooeeeemnineee e e
{County)
................. 543 SSOTHAVENUE ..., .. BELLWOOD ..., lilinois BT L3 A
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, Structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate Jescribed above (all referred to as " Property").

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications of substitutions. {When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, inlerest rates, maturity dates, eic.)
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HOAN uiui sdvances rom fender e Mortgagor or other future obligations Morigagos 1 ender under Ay
DFUILSSONY 01, 0GEg sHananly. er other evidence of debt execured by Morntgagor in tavor of Lender execgied
ARy ihis Security Instrament whethes 0T not this Seeurity Instrument is specilically reterenced. it more than ene
PEYSOR Sgns s Secunity lastrument. each Mortgagor agrees that this Seeurity nstramen: wifl secure alt future
adbvanues and tuture obligations that are 2IVen © or incurred by any one or more Mortzagor. or Y DU O e
Morager and others AL fupupe advances and other future obligations are secured by this Security Tnstrument syer
tough all ar par may not v be advanced. Al foture advances and other furure ebligations are secured ay 1 e
ot the date of this Security fnstromen: Nothing 1t this Security [nstrument shail constitute & commiment 0 make
additionad or turare joans or advances in anv amount. Any such commitmen: must be Agreed i m a separaze writig.

oAl abhigaons Mortgagor ewes 1o Lender, wiich may fater arise, 10 the extent nol prohibited by law, inchuding

T

ner fmited oo habilitics for overdralis refating o any deposit account agreement between Mortgagor and 1ender

DA additionz2Tsums advanced and expenses incurred by Lender for msuring, preserving or otherwise protecting
Property and (s value s0d 2 ay other sums advanced and expenses incurred by Lender and
fasirument,

the
ity

T the lernis of this See

This Security Instrument wils pol sevitre any other debt if Lender fails 1o gve any required nolice of the £ ght of roscission,

4. PAYMENTS, Mortgager agrees ihin a1 waviients under the Secured Debr wili be pat when due and o accordance with
e terms of e Secured Debi and ihie Securiy Tnstrumen:,

5. PRIOR SECURITY INTERESTS. Wup fetar 1o any other mortgage, deed of rrst SCCUTIY ARREEHHEnt o1 other hiep
dovurent that created o DIIOT SCCULILY Interest of Acamibrance on the Property, Mortgagor agrees:
A To make @l payments when dye ind 1 perforin or comply with all covenans

E 1o Weoinpily dedtves s fender any notices that Monpador recelves from the hoider
PR k >

€0 Mot (o oallow vy modificabon or extension of g tureqaes. any future advances snder ALY DL OF sgrermEeni
seenred by the lien docunient withow Lender’s prior written corsert:

6. CLAIMS AGAINST TITLE. Morigagor will pay all taxes. assessments, liens: cocumbrances. lease payments, ground
remis, viilities, and other charges relating o (he Property when due, Lender mdyrrduire Mortgagor 1o provide to Lender
copies of all notices that such amounts are due and the receipis evidencing Mor(gagor' payment. Mortgagor will defend
title o the Property against any ciams that would 1mpair the lien of this Security Instrumenr. Mortgagor agrees 1o assign
te Lender. as requesied hy Lender. any 1 ghis, claims or defenses Mortgagor may have Aganst narties who supply Labor op
materials 1 maintain or improve the Property.

7. DUE ON SALE OR ENCUMBRANCE. Lender may . at its opiton, declare the entire halance of theSecured Debt 1o bz
immediately doe and payable upon the wreation of or contrace for the greation of. atiy fien. encumbranesranster or sale
of the Properiv This nght 15 subject w the restrictions tmposed by federal law ({2 CER 591 ag applicabie, Thig
covenant shall run with (he Property and shall remain i effect until the Secured Debt is paid ia tull and this Security
Instrument is released

8. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make all repairs thar are teasonably necessary. Mortgagor shall not commit or allow any waste. mpairnient, o
deterioration o the Pry perty. Mortgagor will keep the Property free of noxious weeds and grasses, Mortgagor agrees that
the nature of 1he occupancy and ase will got substantially change without Lendet’s prior writien consent. Mortgagor wil
oL permit any change in any lcense restrictive covenant or casement without Lender's PrIOr wWritten consent. Martgagor
WEHL motitv Lender of all demands, proceedings. claims and actions against Morigagor. and of any loss or damage w the
Propery

Lender o { ender s HELHTE iy, e Lender’s oplion. enter the Property at any icasonahic time (o1 the purpose of mspecting
the Property . Lender shall 2ive Mortgagor notice ar the fime ob or before an inspection Specitying o reasonable nupese for

2t g

2
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the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them (0 be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to

11.

12.

13.

Lender as additional security all the right, title and interest in and to any and ail existing or future leases, subleases, and
any other written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificatiess ot substitutions of such agreements (all referred to as "Leases”) and rents, issues and profits (all
referred to as "Rents”)-/urtgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may colless; receive, enjoy and use the Rents s0 long as Mortgagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees that this assignment s ammediately effective after default between the parties 0 this Security Instrument
and effective as to third parties on file recarding of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property withour the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notfie, Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default; r10rtgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Rents in trus; for Lender and will not commingle the Rents with any other
funds. Any amourts collected will be applied as provigcd s this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law ~Mortgagor also agrees o maintain and require any tenant to
comply with the terms of the Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELGPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If tlie Pioperty includes a unit in a condominium Or &
planned unit development, Mortgagor will perform all of Mortgagor’s duties nder the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debi, fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instruient o any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lender that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the riospect of any payment or
the value of the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a Manner provided by
jaw if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued Interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

age 3 of
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B pdyIenL of parisl pavimem on the Secured Debr atter the balance is duc or s acceleraied o1 aller foreciosare

proveedings are fled shall ol constitute 1 waiver of Lender’s right 10 require complete cure of any exising defanlt. By ne
CREFCISING any romedy on Mortgagor's default, Lender does nes waive Lender’s right 1 later consider the event & defauir +f
i continues or happens again.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Exvepn when
prohrbited by faw Marigagor agrees (o pay all of Lender's expenses if Morigagor breaches any covenant n this Securiny
Instrument. Mortgagor wili afso pay on demand any amount incurred by Lender for VISUTIRG, snspeeting, preserving o
otherwise picteciing the Property and Lender's seeurify mterest. These expenses witl bear imterest from the date of the
paynwni until paid in fudl st the highest inlerest rate i effeet as provided in the terms of the Secured Debt, Mortgagor
AgTees Lo pay all cosit and expenses incurred by Lender in collecting, enforcing or protecting Lender's tighis and remedics
under this Sccurity Instrument. This amount may include, but is not limited Lo, #torneys” tees, court costs. and other {ewal

expenses. ThisScourity Instrument shall rema in effect untii released.

I} HAZARDOUS SUBSTANCES. As used m (his SECHCR, (i Favitomnental Law
means, without miaton, the Comprehensive Enviconmental Response, Compensation and Liability Act (CERCEA, 42
VSO 96l o sei b and wbother federal, state and local faws, regulations, ardinances. cournt arders, altorney general
OPITIONS OF inlerpretive letiers “encerning the public health, satety. welfare, environmen: or » hazardous substance: and (7
Hazardous Substance means Wexic, radioactive or hazardous material, waste, polhwans or contarinant which s
characteristics which render the sudslipve dangerous or potentially dangerous to the public health, safety, welfare o
enviromment. The ierm metudes, withour limitation, any substances defined as "hazardous material, " "wxic substances. "
“hazardous waste " “hazardons substance " or "regulared substance” gader any Environmeniaf 1 aw

Mortgagor represents. warrans and agrees thar:
& [{ v e o o 1 iy gt v 2 1¥1 i - - £ - oo ks - Do vl § s (Tt e
A Exeept as previousty disclosed and acknowledged in writmg o Lender. no Hazardous Substance 15 o WHI be locaied,
stored or released on or i the Property. This restriction does not apply o small quantities of Hazardous Substangces
that are generaily recognized o he appropriate for the pormal use and maintenance of the Property

B. Excepi as prey wusly disclosed and acknowledged in writingAo Lender, Morlgager and every enant have been, src.
and shall remain i full comphance with any applicable Environmeatal | gw.

o=,

- Morigagor shali mmediately noudy Lender if 4 release or threatenec relesse of a Hazardous Substance occurs
tinder or abow the Property ot there 1s 4 violation of any Environmeniad £ concerming the Properiv. in such
eveat. Morttzagor shall rake ail fiecessary remedial action in accordance with any Invironmental Law

D.Muttgagor shaii amnediately notty Lender in Wriling as soon ag Mortgagor b reason 1o beiieve there i any
pending or threatened wvestigation, claim, or proceeding relating to the refease o 1 watened release of any
Hasardous Substance or the vickation ol any Environmental faw

CONDEMNATION. Morigagor will give Lender PIompt notice of any pending or threatencd gction Byprivate or pubiic
eNULLs 16 purchase or rake Ay or wi of the Property through condemnation. eminent domain. or any other means,
Mortgagor authorizes Lender to mervene in Mortgagers name in any of the above described actions or slaims. Mortgagor
assigns 1o Lender the proceeds of any award or claim for damages connected with a condenmation or other taking of ali o
any part of the Property. Such proceeds shall be considered payments and wili be applied as provided n this Security

Instrument. This assi ghment of proceeds is subject to the termg of any prior morigage, deed of gy SCCUTHY greenent or
other lien documen:

ENSURANCE, Morigagor shais keep Property insured against loss bv fire, flood, thel and othee hazards and risks
reasonably associated with e Property due 1o its type and location. This msurance shall he maintained in the smounts ane
for the periods that Lender requires. The insurance cartier providing the insurance shall be enosen by Mortgagor subject i
Lender’s approval. which shall nut be unreasonably withheld, |1 Mortgagor fails 1 maintain the vaverage deseribed abowve
Lender may, at Lenders opiion, obtain Loverage Lo protect Lender's rights in the Properts according 1o the terms of thig
Security Instramen

AP HIL -04-000049
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, ail insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any paymeni. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately betore the
acquisition.

18. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds ior taxes and insurance in escrow.

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees (o sign, deliver, and file any

additional documents or certifications.in= Lender may consider necessary {0 perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrument »siG-Lender’s lien status on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. ¥ Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor’s-interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree (o be personally liable on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive 20y rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the Ghlpation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instrainent or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of this Sevurity Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns oI Morfgagor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Lizirument is governed by the laws of the
jurisdiction in which Lender is located, except o the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Sccusity Ipstrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments; £1 any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressiy. of impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced actording to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrneat. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it ot by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, of 10 any other address designated in writing.
Notice to one mortgagor will be deemed 10 be notice to all mortgagors.

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property. - -t

(page 5 of
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24. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
notexceed $ ................. 13,790.00 . This limitation of amount does not include interest, attorneys fees, and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender’s security and to perform any of the covenants
contained in this Security Instrument.

25. OTHER TERMS. If checked, the foltowing are applicable to this Security Instrurment:

L Line of Credit. The Secured Debt includes a revolving line of credit provision, Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

K Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.

Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the
future ap that are or will become fixtures related to the Property. This Security Instrument suffices as a financing

staternent an< any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Uniform Commercial Code.

[J Riders. The covenants and agreements of cach of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]

[J Condominium Rider,” |] Planned Unit Development Rider [ Other .......oovovoveoo oo
i Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the 1e7ins and covenants contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy 0 this Security Instrument on the date stated on page 1.

U 1r checked, refer to the attached Addendum incorporated Fercin, for additional Mortgagors, their signatures and
acknowledgments,

SUSIE L. WALLACE (Date)

ACKNOWLEDGMENT: _ n
 STATE OF ... L.LiessS . ... ., COUNTY OF ... LOOIN }?;L
A Thig instrument was acknowledged before me this ... 4T/T ... ... day, of SANYABRY ... 2002
by  SEEE L WRLLACE. AMO.  JEAM T WAL G T .
M CEATN issi expires:
e [ROHCRSR g, g ) Se -
Notary Public, State of [liinols
My Comumnission Exp. 11/10/2006 ¢
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