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DEFINITIONS

Words used in muitiple sections of this docurierit are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument” means this document, which/s dated December 23, 2004
together with all Riders to this document. '

(B} "Borrower” is _JOHN F. WARD, A STNGLE MAN

Borrower is the mortgagor under this Security Instrument,

{C) "Lender” is Washington Mutuzl Bank, FA, a federal associztion
Lender is a Bank organized and existinio.under the Iaws
of United States of America . Lendor’s - address is

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
(D} "Note" means the promissory note signed by Borrower and dated December 23, 2004
The Note states that Borrower owes Lender one Bundred Eighty-Six Thousand &
00/100

Dollars {U.S. § 186,000.00 ) plus interest. Borrower has promised to pay this debt in!
regular Periodic Payments and to pay the debt in full not later than January 1, 2035 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights

in the Property.”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late

charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders” means all Riders to this Security Instrument that are exacuted by Borrower. The
following Riders are to be executed by Borrower [check box as app’icablel:

Adjustable Rate Rider | Condominium Rider “v'| 1-4 Family Rider

|| X
[ ] Graduated Payment Rider | ] Planned Unit Development Rider _' I Biweekiy Payment Rider
[} Balloon Rider __| Rate improvement Rider 7 - Second Home Rider

[ ] Other{s} [specify}

{H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances’ and administrative rules and orders (that have the effect of law) as well as all
applicable finz'; non-appealable judicial opinions.

{I} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other chargzs that are imposed on Borrower or the Property by a condominium association,
homeowners associaiion or similar organization.

(J} "Electronic Funds Trairsfer" means any transfer of funds, other than a transaction originated
by check, draft, or simi'ai paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, ar magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated telier machir e transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transters,

{K) "Escrow ltems" means those items tna. sre described in Section 3.

{L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds, whether by way of judgment, settliment or otherwise, paid by any third party {other
than insurance proceeds paid under the coverages-described in Section b) for: (i} damage to, or
destruction of, the Property; (ii} condemnation or-otlier taking of ali or any part of the Property;
(ii} conveyance in lieu of condemnation; or {iv} miziepiesentations of, or omissions as to, the
value and/or condition of the Property.

(M} "Mortgage Insurance” means insurance protecting. lzider against the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount dua for {i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Secur.ity lnstrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.Z.C.-Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or succassor legictaiion or regulation thatyoverns the same
subject matter. As used in this Security Instrument, "RESPA" refers to al rsosirements and
restrictions that are imposed in regard to a "federally related mortgage ioan" even'if/(r¢ Loan does
not qualify as a "federally related mortgage loan” under RESPA,

(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or thls Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note; and {iii) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the foliowing described property located in

Cook County, IHinois:
ATTACH LEGAL

which currericly has the address of 1444 8 WENONAH '
[Street]
. BERNVI. lllinois 60402 {("Property Address"):
[City) [Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures new or hereafter a part of the property. All replacements
and additions shall also be coverad by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "rioperty.”

BORROWER COVENANTS that Rarrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to ans encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jariediction to constitute a uniform sec_urity
instrument covering real property.

UNIFQRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepay.rant Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the det cvidenced by the Note and
any prepayment charges and late charges due under the Note. Borrovrer shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and :his Security Instrument
shall be made in U.S. currency. However, if any check or other instrument rece'ved by Lender as
payment under the Note or this Security Instrument is returned to Lender wiraid, Lender may
require that any or a!! subsaquent payments due under the Note and this Security/Instrument be
made in one of more of the following forms, as selected by Lender: (a) cash; {b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any stciv check is
drawn upon an institution whose deposiis are insured by a federal agency, mstrumental;ty, or
entity; or (d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location demgnated in the
Note or at such other location as may be designated by Lender in accordance with the hotice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest cn unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. f Borrower doses not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shali relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

. 2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and appiied by Lender shall be applied’in the foilowing order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments thall be applied to each Periodic Payment in the order in which it became due.
Any remaining ariounts shall be applied first to late charges, second to any other amounts due
under this Security 'nstrument, and then 1o reduce the principal balance of the Note.

If Lender treceiver a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amcunt to pay any late charge due, the payment may be applied to the
delinquent payment and the lute charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment receives irom Borrower to the repayment of the Periodic Payments if, and
1o the extent that, each payment ¢an e paid in full. To the extent that any excess exists after the
payment is applied to the full payiweri,of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluriary prepayments shali be applied first to any prepayment
charges and then as described in the Noe.

Any application of payments, insurance-proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Berrower shall pavie Lender on the day Periodic Payments are
due under the Note, until the Ncte is paid in full, a sum-tiie "Funds”) to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance of the Property:\bj, leasehold payments or ground
rents on the Property, if any; {c) premiums for any and all insurznce required by Lender under
Section b; and (d) Mortgage Insurance premiums, if any, or any(sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in acCordance with the provisions
of Section 10. These items are called "Escrow Items." At origination 5r st any time during the
term of the lL.oan, Lender may require that Community Association Dues, "ces, and Assessments,
it any, be escrowed by Borrower, and such dues, fees and assessments shali'be :in Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid underahis Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrowsr’z obligation
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligaticn e pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, i Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 2. If Borrower is cbligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as 1o any or all Escrow Items at any time by a notice given in accordance with Section
1% and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3,

{ender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentslity, or entity (including Lender, if Lender is an institution whose deposits are so
insured) orin any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later thar tha time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Furels, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Burtoves interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agroement is made in writing or Anplicable Law requires interest to be paid on
the Funds, Lender shali rot be required to pay Borrcwer any interest or earnings on the Funds.
Borrower and Lender ¢an acree in writing, however. that interest shall be paid on the Funds.
Lender shall give to Berrower, viithout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess furds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined unde. RESPA, Lender shall notify Borrower as required” by
RESPA. and Borrower shall pzy to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than twelve monthly pavments. If there is a deficiency of
Funds held in escrow, as defined under RESPA,) Lender shall potify Borrower as required by
RESPA, and Borrower shatl pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve raanthly payments.

Upon payment in fuil of all sums secured by zhis Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain prioriiv<ever this Security Instrument,
leasehold payments or greund rents on the Property, if any, and” Comimunity Association Dues,
Fees, and Assassments, if any. To the extent that these items are Escrow ltems, Borrower shall
pay them in the mannar provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secursdiov the lien in a
manner acceptable to Lender. but only so long as Borrower is performing suc*i_ugreement; (b}
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lendar’s opinion operate to prevent the enforcement of the lien while those'proceedings
are pending, but orlv until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
“this Security Instrument, Lender may give Corrower & iotice identifying the lien. Within 10 days of
the date or. which tnat notice is given, Borrower shall satisfy the lien or take oné or more of. the
actions set forth ahove in this Section 4.

Lendar mav raquire Rorrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Losn.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against ioss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited 1o, earthguakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (inciuding deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which
right shall not be exercised unreasanably. Lender may require Borrower to pay, in connection with
this Loan, either: {a} a one-time charge for flood zone determination, certification and tracking
services; o7 b} a one-time charge for flood zone determination and certiiication services and
subsequent uharges each time remappings or similar changes occur which reasonably might affect
such determinzuen or certification. Borrower shall also be respensiple vor the payment of any fees
imposed by the Tederal Emergency Management Agency in connection with the review of any
flood zone determinatipn resulting from an objection by Borrower.

If Borrower telis o maintain any of the coverages descried above, Lender may obtain
insurance coverage, at wender’s option and Borrower's expense. iender is under no obligation to
purchase any particular type i amount of coverage. Lender may purchase such insurance from
or through any company accsptavle to Lender including, without limitation, an afiiliate of Lender,
and Borrower acknowledges and eygreas that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage-shcli cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, orfe, contents of the Property, against any risk, hazard or
liability and might provide greater or lesser_coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance ceverage so obtained might significantly exceed the
cost of insurance that Berrower could have obisined. Any amounts dishursed by Lender under this
Section b shall become additional debt of Borrowe: secured by this Security instrument. These
amounts shall bear interest at the Note rate from thedate of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower Jesuesting payment.

All insurance policies required by Lender and renswals of such polices shall be subject to
Lender’s right to disapprove such policies, sha!l include a stzndard rmortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower snal promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtansz any form of insurance
coverage, not otherwise required by Lender, for damage to, or destructon.of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortoagee and/or as an
additional loss payee.

Borrower hereby absoluteiy and irrevocably assigns to Lender all of Borrowed's right, titie
and interest in and to all proceeds from any insurance policy {whether or not the insurance policy
was required by lender) that are due, paid or payable with respect to any damaga to such
property, regardless of whether the insurance policy is established before, on or after tiie date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceeds.

Borrower hereby ahsolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to {a) any and all claims, present and future, known or unknown, absolute or
contingent, {b) any and all causes of action, {¢) any and all judgments and settiements (whether
through litigation, mediation, arbitration or otherwise), {d) any and all funds sought against or
from any party or parties whosoever, and {(e) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,

ILLINOIS
73215 (05-02) Page € of 16




0501014019 Page: 7 of 20

UNOFFICIAL COPY

03-2341-068748528-4

including but rot limited to, land subsidence, landslide, windstorrn, earthquake, fire, fiood or any
other cause.

Borrower agrees to execute, aoknowiedcs if requested, and deliver to Lender, and/or upon
notice from Lender shall reques: any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any aaditional instrumenis or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by-Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is econsmically feasible and Lender’s securitv is not lessened, During such repair and
restoration periodi-Lender shali have the right to hold such insurance proceeds until Lender has
had an opportunitv 4o insoest such Property to ensure the work has been completed to Lender’s
satisfaction, providecthat such inspection shall be undertaker promptly. Lender may disburse
proceeds for the ranai-s 2nd restoration in a single payment or ir a series of progress payments as
the work is completed. Uniess zn agreement is made in writing or Applicable Law requires interest
to be paid on such insuranca préceeds, Lender shall not be required to pay Borrower any interest
or earnings on such procesas. Feas for public adiusters, or cther third parties, retained by
Borrower shall not he paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or jepar is.not economically feasible or L.ender’s security would be
lessened, the insurance oroceeds shall e applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if anv, naid to Borrower. Such insurance
proceeds shall be applied in the order providel! for in Section 2,

If Borrower abandens the Property, Lender may file, negotiate and cettie any available
insurance claim an¢ ralated maters. If Borrower dog2 ~ot resnond within 30 days to a notice from
Lendar that the insurance 2arriar has offered to setdie a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or othetwise, Zorrower hereby assigns to Lender
(a) Borrower’s rights to anv insurance proceeds in an amourt notto exceed the amounts unpaid
under the Note or this Security Instrument, anc {b) any other of Eairower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under ail insurarce policies covering
the Property, insofar as such rights are applicable to the coverage o thie Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Proparty as Borrower’s
principai residence within sixty days after the execution of this Security Instrérient and shall
continue to occuny the Properiv as Borrower’s orincinal residence for at least one year after the
date of occupancy. uniess Lender otherwise agrees 'n writing, which consent chall not be
unreasonably withneld, or unless extenuating circumstances exist which arz beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Proparty; Inspections. Borrower shall
not destrov, damage or impair <he Property, or ramove or ¢emolish any building thereon, allow the
Property to deieriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in cood condition and repair in order to prevent
the Froperty from detariorating or decreasing ir vatue due 1o its condition. Uniess it is determined
pursuant to Sectior 5 that cepair or restoration is not economically feasible, Borrower shall
promptly repair the Prosertv in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agread in .writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. It insurance or
condemnation proceeds are paid in connection with damage to, or e taking otf, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to renair or restore the Property. Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable eniries upon and inspactions of the Property. if it
has reasonudle cause, Lender may inspect the interior of the improvements on the Property.
Lender shali-give Borrower notice at the time of or prior to such an interior mspection specifying
such reasondb's\cause. Lender does not.make any warranty or renresentation regarding, and
assumes no respsnsibility for, the work done on the Property, and Borrower shail not have any
right to rely in any way on any inspection(s) by or for Lender or 5 agent. Borrower shall be
solely responsible for determining that the work is done in a good, thorough, efficient and
workmanlike manner in ‘accerdance with all applicable laws.

Borrower shall {a) aprear in and defend any action or proceading purporting to affect the
security hereof, the Property or.hie rights or powers of Lender; {b; at Lender’s option, assign to
Lender, to the extent of Lender’'s /terest, any ciaims, demands, or causes ot action of any kind,
and any award, court judgement, on praceeds of settlement of any such claiin, demand or cause
of action of any kind which Borrowei-riowe has or may hereafter acquire arising ouc of or reiating
to any interest in the acquisition or owneiglun of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cauce of-action. Without Lrmiting the foregoing, any such
claim, demand or cause of action arising out'of or relating to any nterest in the acquisition or
ownership of the Property may include (i} any such injury or damage to the Property including
without limit injury or damage o any structure or iraprovement situated thereon, {ii) or any claim
or cause of action in favor of Borrower which arises out «f:ihe transaction financed in whole or in
part by the making of the loan secured hereby, (i) ary/claim or cause of action in favor of
Borrower {except for bodily injury) which arises as a resuit of any negligent or improper
construction, installation or repair of the Property including. wiitnout limit, any suriace or
subsurface thereof, or of any uuilding or structure thereon or (iv; any proceeds of insurance,
whether or not required by Lender payabie as a result of any damage 70 _or oinerwise reiating to
the Property or any interest therein. Lender may apply, use or release suzh monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds ot insirance.

8. Borrower's Loan Application. Borrower shall be in defauit it, during Tne l.oan application
process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materialiy false, misleading, or inaccuratg infermation or
statements to Lender {or failed to provide Lender with material information) in connectioriwith the
Loan. Material representations include, but are not limited to, representations Cconcerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If {a) Borrower fails to perform the covenants and agresments contained in this Security
Instrument, (b) there is a legal proceeding that might significantlty affect Lender’s interest in the
Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security instrument, including protecting
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and/or assessing the vaiue of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a} paying any sums secured by a lien which has
priority over this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering tha Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turnsd on or off, Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any dizty or oblig.tion to do so. It is agreed that Lender incurs
no liability far not taking any or all actions authorized under this Section 9. '

Any-amounts disbursed by Lender under this Secticn 9 shall become additional debt of
Borrower seCured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date =i Zisbursemen® and shail be payable, with such interest, upon notice from Lender
to Borrower reguesiiig nayment.

if this Security/instrumant is on a leasehoeld, Borrowsr shall comply with all the provisions
of the lease. |f Borrow¢r dcquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insuranzeyif Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the niemiums required to maintain the Mortgage nsurance in effect.
If, for anv ressnn, the Mortgage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previously providad such insurarce and Borrower was required to
make separately designated nayments towiard the premiums for Mortgage [nsurance, Borrower
shall pay the premiums raguired to obtein caverage substantially equivalent to the Mortgage
Insurance praviousty in effect, at a cost sukstertially eyuivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially ecrivalent Morioage Insurance coversgesis not avaiiable, Borrower shall continue to
pay to Lender the amount of the separately dasignz.ea pavments that were due when the
insurance coversgs ceased to be in effect. Lender wili atcupt, use and retain these payments as a
non-refurdable lnss -eserve in lieu of Mortgage insurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is wtimatelv paid in full, and Lender shall
rot be reguirec 1o pay Borrower any interest or esrnings on suih Inss reserve. Lender can no
longar require loss reserve pavments if Mortgags lnsurance coverare 4in the amount and for the
period that Lender requires) provided by an insurat seiectad by Lendsr again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. if Landsr required Mortgage tnsurance as a condition of making the Loan and Borrower
was required to make separetely designated payments toward the prersiums.for Mortgage
Insurance, Borrower shali psv she premiums requirad to maintain Mortgage Insurance in effect, or
to provide a non-refundsble loss reserve, until Lender’s regurement for Mortgage ‘nsurance ends
in accordance »vith any -written agreement between Borrower and lender providing for such
termination o7 unlil termination is required by Apoiicable Law. Notking in this Section 10 affects
Borrower’'s abligston to pay interest at the rate provided in tha Note.

Mortgage insurance reimburses Lender (or anv entitv that purchases the Note) for certain
losses it may nsur i Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortcage Insursnce!

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and rnay er-er iw.o zgreements with other parties that shars o+ madify their risk, or reduce losses.
These agreements are on terms and conditions Lhat are satisfactory to the mortgage insurer and
the gthar party {or parties) 1w these agreements. Thase agreements may require the mortgage
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insurer to maké payments using any scvice 07 funds that the martyage insurar mav have available
{which may include funds obtained from Meo-tgage Insurance premiums).

As a result of these agreements. Lander, 20y purchaser oi the Note. arother insurer, any
reinsurer, any other entity, or any atfiiave o1 any of the foregoin,, ma. :ecrive (arrecty or
indirectly) amounts inat derwe froni {(or ughi ve characterzal as) & po.uan oF BoITOwWer's
payments for Morigage insurance, in exchange for sharing of wlwiving the +101gage insurer’s
risk, or reducing losses. If such agresment provices that an aiiinate of Lencar lakes & share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer. the arrangement is
often termed “captive reinsurance.' Further:

{a} Ziny such agreements will not afiect the amounts that Borrower has agreed to pay for
Mortgage Ircurance, or any other terms of the iLoan. Such agrcements will not increase the
amount Borrovier will owe for Mcrrgage Insurance, and they wii not entitle Borrower to any
refund. '

{b) Any suctiagreements will not aifeet the rights Borrower 5ias - if any - with respect to
the Mortgage Insurancz vnder the Homeowners Frotection Act of 1948 or aav oiner iaw. These
rights may include the tigns to receive certain cisclosures, to request and obiain canceilation of
the Mortgage Insurance, to_have ihe hoiigage Insurance terminswed auicinatcally, and/or to
receive a refund ot any Morigane Insurance premiums that wers uneamed i the time of such
cancellation or termination. )

11. Assignment of Miscailanesus Proceeds; Forfeiture, A Visceilaneous Froceeds are
hereby assigned to and shall be paid {oLanyer,

If the Property is damaged, such-Niiscellancous Proceeds sviail be applied to restoration or
repair of the Property, if the restoration or (epaiis economically f:asiole and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hoid such
Miscellaneous Proceeds until Lender has had an (opportunity to mspect such Froperty to ensure
the work has been compieted fo Lenders satisvactich. providec that such inspection shall be
undertaken promptly. Lender may pay for the regairs anel rastoraifcn 1 a snge disbursement or
in a series of progress payments as the work & compieted. Unless an agizement 15 made in
writing or Applicabie Law requues interest to be paid on sug/ Wiscallaneous Froceeds, Lender
shall not be required to pay Borrower any interest or earnings on sucn Misceilansous Froceeds. If
the restoration or repair is not economically feasibie or Lender’'s stoiity would be iessened, the
Miscellaneous Proceeds shall be applied to ihe sums secured by this Secdrity Insirument, whether
or not then due, with the excess, if any, paid to Barrower. Such Miscel aneous Froceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Sscurity instrarrent, whether
or not then due, with the excess, it any, paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Froperty in 2which the
fair market value of the Property .mmediately befora the partial taking, destruction, or loss in valye
is equal to or greater than tie amount of the sums secure by this Security Instrument
immediately before the partiai taking, destruction, or loss in value, unless Barrower and Lender
otherwise agree in writing, the sums secured by this Security instrument shail be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a; the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immediately before the partiai taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immediateiy before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Propertv is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Qoposing Farty (as defined in the next sentence} offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 cdays after the date the notice is given,
Lender is autherized o collect ‘and apply the Miscelianecus Proceeds either to restoration or repair
of the Property or 1o the sums secured by this Szcurity Instrument, whather or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against when Borrower has a right of action in regard to Miscelianeous Proceeds.

Borrawizr shall be in default if any action or proceading, whether civil or criminal, is begun
that, in Lender’s itdgemant. could result in forfeiture of the Property or other material impairment
of Lender’s interestcin the Pronerty or riokts under thie Security Instrument. Borrower can cure
such a defauit and,-it‘acceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeditg to be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Proparty or other material impairment of L.ender’s interest in the Property or rights
under this Security Instruraent The proceeds of ary award or claim for damages that are
attributahle to the irmnairmant of Lender’s interest in the Proverty are hereby assigned and shall be

paid tn Lerder,

All Miscellaneous Praceeds that are not applied to rﬂsto atinn or repalr of the Property
shall he appliec ir the order provided for.in Gection 2.

12. Borrowsar Not Released: Forbearance By Lender Not a Waiver. This Security Instrument
cannct be changed or modified except as otnerivise provided herein or by agreement in writing
signed hy Borrower, or any Successor in interes( 10 Borrower and Lender. Extension of the time
for paymant or modificaticn of amoriization of the_ sums secured by this Security Instrument
granted by Lender to Borrower or any Successor Ir interest of Borrower shall not operate to
release the liahility of Borrowar or any Successeor in iiterest of Borrowar. Lernder shall not be
required to commence nroceedings against any Successor in Interest of Berrower or to refuse to
extend time for payment or otherwise modify amortization of the.sums secured by this Security
instrumant by reason of any demand made by tne original Borrewan or any Successors in Interest
of Borrower. 4ny torhearsnce by Lender in exercising any right or remedy including, without
limitation, Lender’s accentance of payments from third persons, entities or Successors in Interest
of Borro'war of in amounte iess than the amount *hen due. chall not be awrasiver of or preclude the
exercise of any right or remecv. No waiver by l.ender of anv right under this Security Instrument
shall be effective unless in writing. Waiver by Lenocs of 2ny right granted tolépder under this
Security instrumant or of any provisicn of tns Security Instrumant as to any Lransactlon or
oceurrence shall not be deemed a waiver as to ary future transaction or ocourrence

13. Joitt and Several Liability; Co-sianers: Successors and Assigns Bound.’ Borrower
covenants and agrees that 3or-cwer’s obligations and tiahiiity shal be jcint and several. However,
any Borrower who co-signs this Security instument but does not execute the Note {a

o-signer’ 1t {a 13 co-sign ng this Security Ins rument on'y to mortgage, grant and convey the
co-signer's intarest in the Froperty under the tarms of tnis Security Insirument; (b} is not
personaily oblipated to oav tre sums secured Ly this Security instrument; and (c) agrees that
Lender and any other 3orrower can agree to exiend. modify. forbear or make any
accommocations with regard to the terms of this Securty instrument or the Note without the
co-sicner’s consent.

Subject 15 the provisions of Section 19, ary Sucressor in Intsrest of Borrower who
assumes Borrower’s obligations under this Ses I1r‘fy Insirument in writing, and is approved by
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Lender, shali obtain all of Borrower's tights and benefits under this Security Instiumnent. Borrowar
shall not be released from Forower s obgations and liability Jr<l. ' thiz Sec ity tnsiigment
unless Lender agrees to such r2izasc in wnting. “he covenants end =greemer:s o' this Security
instrument shall bina {except as provded in Section 20) and benefit the successars and gssigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services perionied in connection
with Borrower's default, for the purpuse of arotesiing Lender’s interest in the Property and rights
under this Security instrument, incluaing, byt nc: limited to, attorneys izes, nroperty inspaction
and valuation fees. Borrower shali pay such otner charges as Lenaer may oeers reasonatle for
services reriered by Lender ano furnished at the request of Borrowe:, any Successor in interest
to Borrower-or any agent of Sorrower. i regard to any other iees, the absence of express
authority in (niz Jecurity Instrument t¢ charge a specific fee to Borrower shail not be consirued as
a prohibition ¢iitive charging of such fze. Lender may not charce fees thet are expressly
prohibited by this Szaurity Instrurment or oy Apgicable | 2w,

If the Loan 15 supject to a law waich sevs maximum loan coaigas, anG :hat law s sinally
interpreted so that the'inierest or ower oan charges collected or w e conectsd 1 connection
with the Loan exceed the perriited imits, then: (&) any such loan charge shall os reauced by the
amount necessary to reduce wie chargs to the permitted linit; and [0; any suins siready coliected
from Borrower which exceedec pelmited iimits wiil be refunded to isorrower. Lender may cnoose
to make this refund by reducing the-precipal owed under the Note or by making o direct payment
to Borrower. If & refuna reduces pringipa, the reduction will be treatad as a vartial prepayment
without any prepayment charge (whetne 4r.not a prepayment charge is provided for under the
Note). Borrower's acceptance of any sucn reiend made by direct payment to Borrower will
constitute a waiver of any right o7 actior Borrower might have arising cut of such overcharge.

16. Notices. All notices given by Zorrovier ar Lender in connection with this Securniy
Instrument must be iin writing. Any notice to Borrawerin connection wiisi this Lecuiity Instrument
shall be deemed to nave been given «w Borrower when rialled by st ¢iass mail o when actualiy
delivered to Borrower's notice aadress i sent by other mears. Notos 0 any onz Borrower shail
constitute notice to all Borrowers unless Applicabla Law expressiy, requires otherwise. The notice
address shall be the Froperty Acuiess unless Boricwer has desionaled a substituie nolice atoress
by notice to Lender. Borrower shail promptly noiify Lender of Beirower's change of address. If
Lender specifies a procedure for reporting Borrower’s change of addréss) than Baorrower shail only
report a change of address thrcugh that specifiec procedure. There mey ba only one designated
notice address under this Security instrument al any one time. Any notice 1o Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address statad hersi urless Lender has
designated another address Ly nrotice to Eorrower. Any notice in connection wirsahis Security
Instrument shali not be deemed 0 nave baen givan to render untii actuzy receved ey Lender. If
any notice required by this Security Instrument is also requirse under Applicabla daw, the
Applicable Law requirement will satisty the ccrresponding reguiiemert uinder this- Security
Instrument.

16. Governing Law: Severability; Ruies of Construction. Tius Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law rmight explicitly or impiicitly allow the parties to
agree by contract or it might be silent, but stich silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Aoplicable Law, such confict shail not affect other
provisions of this Security Instrument or the Note which can be given effest without the
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c} the word "may" gives sole discretion
without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited-to, those beneficial interests transferred in a bond for deed, contract for deed,
installmernt cales contract or escrow agreement, the intent of which is the transfer of title by
Borrower ata turure date to a purchaser.

If all orary. nart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is nat - catural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s orior written consent, Lender may require immediate payment in full of all sums
secured by this Security Jastrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this‘option, Lender shall give Borrower notice of acceleration. The
notice shall provide a pericd of «ict less than 30 davs from the date the notice is given in
accordance with Sestion 15 within which Borrower must pay all sums secured by this Security
instrument. If Borrower fails to nay thzea sums prior 1o the expiration of this period, Lender may
invoke any remedies permitted by this Senarity Instrument without further notice or demand-on
Borrower.

19. Borrawer's Right to Reinstate Aft(r Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforceme:it of this Security Instrument discontinued at any
time prior to the earliest of: () five days before salz of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other/perind as Anplicable Law might specify for
the termination of Borrower's right to reinstate; or (c) ertry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lepder all sums which then would be
due under this Security nstrument and the Note as if no accileration had occurred; (b) cures any
defautt of any other covenants or agreements: {c) pays. all exprises incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attornzya” fees, property inspection
and valuation fees and other fees incurred for the purpose of protedting Lender’s interest in the
Property and rights under this Security Instrument; and (d} takes suct. ‘action as Lender may
reasonablv reguire to assure that Lender’s interast in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums sesured by this Security ‘istrument, shall
continue unchanged. Lender may require thai Borrower pay such reinstaternsnt sums and
expenses in one or more of the following forms, 2s selected by Lender: (a) cash; (b minney order;
(c) certified check, bank check, treasurer’s check or cashier’'s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations sacured herebv shall remain fully effective as if no acceleration had occurred.
However, this richt to reinstate shall not azaly in the Case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Mote (together with this Security Instrument) can be sold one or more times
withaut prior notice to Borrower, A sale might result in a change in the entity (known as the
"Loan Servicar") that collects Periodic Paymaents due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable i.aw. Tnere aisc migh. o7 one o7 ‘rore changes of (nw L oon Hers 310 a
sale of the Note. I therg is 2 charge 37 thae Loan Garvicer, Borrower i v g ooive s moting of
the change which will siaie tne name 20 eddinss of the new Loan 3o inar, the adrese 1o which
payments shoud be made and ory other in‘ormation RESPA regui-2 in conneston with a notice
of transfer of servicing. If the linte s sold and thereafter the Loar w3 serviced by » Loan servicer
other than the purchaser of the Note., ihe mortaage loan servicing cbhigatiors & Borrower will
remain with the Loan Servicer o7 e translerred o a suceessor Loarr Servicer -nr are not assumed
by the Note purchaser unigss otrerwise vrovided sy the Note purchaser.

Neither Borrower nor Lender may rommence, join, or be jcined to any judicial action (as
gither an irdiviaual stigant o vhe member Of a class) that arises o1y the cwiar arly's actions
pursuant “to this Security Insirument or that alleges that tne other pary as breached any
provision of, o any duty oweo oy reason of. (s Security instrament, une such Borrower or
Lender has notiiiea the other variv (with such notize given i comaiiancs witk o reauire nents of
Section 15} of such alleged brazcn and efforded the other party hersto a reasnnable pshiod afier
the giving of such notice lo take sorrective aciion. If Applicable Lav, provides # iinie pariod which
must elapse before certaiy sction can te aken, that time period wil pe azemes ¢ be reasanabie
for purposes of this paragizpn. ine noucs ot acceleration ant opooiiuiviy i Cuie given to
Borrower pursuant tu Section” “a and e nouce of acceleration yiven o Buliower pursdant 10
Section 18 shall be deemed o sausty the nodice and opporturily to tase cuorrective action
pravisions of this Section 20,

21, nazardous Supstances. Az used in tus Section 21: 4 “clazardows substances” are
those subswances detines as woxic Wi hazardous substances, oobutanis, or wastes by
Environmental Law ana the forowing sabstaness. gasoline, kerosane, athe: Lavmable or toxic
petroleum products, toxic pesicides anu rerpicides, volatile sciveas, writerals contaning
asbestos or formaldehyde, and radioactive materiais; Ib) "Environrnienta Law - masns federal 1aws
and laws of the jurisdiction whee the Fropertylis lncated tha .elue w heath, satety or
environmenial protection; {¢) " Zrvienmaonial Cicanup” arcludes any cusponss action, remedial
action, or reimoval action, & derned in Zrvivonmantal Law: aad &) & Envirenansats, Condrion”
means a condition that can causs, cominbuis to, <+ otherwise trigyer =n brvirormanta Cleanup.

Borrower shail not cause or permit the pizsence, use, Jispasai, storage, or ratease of any
Hazardous Supstances, or thieaten to reiease aby Hazardous Subsiahces, on or i the Property.
Borrower shall not do, nor ailow anvore elze w o, anything affecticyg dhe Fropery {a) thad is in
violation of any Enviormenta: taw, (b wiich crsates an cnvironmen.dt Cardition, or o} which,
due to the presence, use, of reiease vt a duiaicods Substance, craaes ¢ eundnion that adversely
affects the value of the Proparty. Tne preceditg wo sentences snhall fotl s 10 1h& pressnce,
use, or storage on the Properiy of smah quantiies of Hazardous substances abare gereraily
recognized to be appropriate to rorma cesizential uses and to mainensnie Cae Property
{(including, hut not limited tc, hazardous substancs in consumer proiucis).

Borrower shall promptly give Lender written notice of {a} arv irvastinezon, zlaint, cemand,
lawsuit or other action by any governmazntal or “egulatory agency or private pasty involvicg the
Property and any Hazardous Substance or Environmental Law ¢f which Borrower has actual
knowledge, (b} any Environmental Condition, inc'uding but not limited to, any spilling, leaking,
discharge, release or threat oi relsase of ary Marardous Substance. and (¢} anv gondition caused
by the presence, use, or reiease of a Hazardous Substance which adversely aifacts the value of
the Property. If Borrcwer iearns, or 's notifiad by any governmentsi ar regulatery authority, or any
private party, that any removal or cther remedistion of any Hazardois Subsiance affecting the
Property is necessary, Borrower shall promptly take all necessary remediai actions in accordance
with Environmental Law. Nothing herein shall create any c¢pligation o Lender for an
Environmental Cieanup.
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NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Accesleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's hreach of any covenant or agreement in this Security instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b} the action required to cure the defauit; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured: and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security instrument, foreciosure by judicial proceeding
and sale of tha Property, The notice shall further inform Borrower of the right to reinstate after
acceleratiot-and the right to bring a court action to assert the non-existence of a default or any
other deferce =* Rorrower to acceleration and foreclosure. If the default is not cured on or before
the date specifiar in the notice, Lender at its opticn may require immediate payment in full of all
sums secured by :0's Security Instrument withoust further demand and mav foreclose this Security
Instrument by indicia' proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remadies’ nrovided in this Sectian 22, including hut not limited to, reasonable
attorneys’ fees and cosis of title evidence. If Barrower nr any successor in interest to Borrower
files (or has filed against Rorrawar or any successor in interest to Borrawer) a bankruptey petition
under Title 1l or any successar title-of the United States Code which provides for the curing of
prepetition defar!t due on the Nute, interest at a rate determined by the Court shall be paid to
Lender on post-potition arrcars.

23. Release. Upon payment of'al! cums secured bv this Security Instrument, Lender shall
release this Secu-itv Instrument Borrowe' shall nay anv racordation costs. Lender may charge
Borrower a fes for raleasing this Security lastrimant, hut onlv i the fee is not prohibited by
Applicable Law.

24, Waiver of Homestead. In accordanse ann itlinois law, the Borrower hereby release
and waives all rights under and hy virtug of the Vlinsis bomastead exemption laws.

BY SIGNING BELOW, Rarrower accepts and aqreas to.tha terms and covenants contained
in this Security Instrument and in any Rider exsciited by Borrcwer and recorded with it.
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JOHN F WARD

e e o= Gdce Baiow This Line For Acknowledgrent - Com s

State of Illinois, jQJ /7)#’ County §5;
. VoA [ore / , a

Notary PulSlix";/Li'u and for  said count;  and  state, (o her‘ébf certity  that
Jobrm F ld e

personally known o me t be the same persoits) whose namels; sabocribod 70 the foregoing
instrument, appeared before me this day in persgn, and acknowledyed that  Le 200
signed and delivered the said irstrumen? as of e and volortartveact, for the
uses and purposes therein set forth. ’

Given under my hand and official seni, this 23 day of 4&49(%&% . A?"U;/ .

My Commission expires: _7" /L/‘z?ﬁé' : ﬂw/_\

OFF;C,AL SEAL Nota v Public
RITA M BROWNE

NOTARY pugL 0 -STATE 0
FILLING:
MY COMMISSION EXPIRES: 07-15368
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File No.: RTC37563 UNOFFICIAL COPY

Property Address: : 1444 S. WENONAH,
BERWYN IL 60402

Legal Description:

LOTS 21 AND 22 (EXCEPT THE SOUTH 15 FEET THEREOF) IN PAUL SCHULTES SUBDIVISION OF
BLOCK 46 IN THE SUBDIVISION OF (EXCEPT THE SOUTH 300 ACRES) SECTION 19, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index No.:  16-19-118-037
16-19-118-043

ALTA Commitment MEI TITLE SERVICES, INC.
Scheduie A — Section 1l )
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1-4 FAMILY RIDER
Assignment of Rents

03-2341-068748528-4

THIS/1-4 FAMILY RIDER is made this _ 23r3d  day of _ pecember, 2004 . and is
incorporated-irita and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed _fthe “"Security Instrument”} of the same date given by the undersigned (the
"Borrower") tosacora Borrower’s Note to Washington Mutual Bank, FA

{the "Lender") of tne came date and coveting the Property described in the Security Instrument
" and located at: :

1444 S WENONAH, BERWYN, IL 60402
[Property Address]

1-4 FAMILY COVENANTS. I addition to the covenants and agreements made in the Security
Instrurment, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBLECT TO THE SECURITY INSTRUMENT. In addition to the
Property describad in the Security Instrufmznt, the following items now and hereafter attached to
the Property to the extent they are fixtures adided to the Property description, and shall also
constitute the Property covered by the Security instrument: building materials, appliances and
goods of every nature whatscever now or hereater located in, on, or used, or intended to be
used in connection with the Property, including, but not limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control-upparatus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, srades, curtains and curtain rods,
attached mirrors, cabinets, panelliing and attached floor coverings~ all of which, including
replacements ard additions thereto, shall be deemed to be and reimain a part of the Property
covered by the Security Instrument. All of the foregoing together with tae Property described in
the Security Instrument {or the leasehold estate if the Security Instrument is on a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, uoree to or make
a change in the use of the Property of its zoning classifications, unless Lender nas agreed in
writing to the change. Borrower shall comply with all laws, ordinances, reguiaions and
~ requirements of any governmental body applicable to the Property.

C. SUBCRDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender’s prior
written permission.

986 102-01} Pags | of 3
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D. RENT LOSS INSURANCE Borrcv.s snall 1intain insurs; oo ageinsi facr’ 36 0 addsion 1
the other hazartis o1 whica insurarce is ;\;QL. ‘ed oy Section 5.

E. "BORROWER'S RIGHT TU ReNSTAE" DELETED. Section i3)1s celetey.

F. BORLOWER'S QCCUPANCY. Unless Lender and Borrower otherwise aqree m writing, the
Section 6 connarning Borrower’s nccupancy of the Property is defetad,

G. ASSIAMviTNT OF LEASES. Upon tender’s request after o faur, Barro:r shall assign to
Lender all leases o7 e Properiy and ail sscurity deposits made i sonnection with leases of the
Property. Upon the assignment, Lender shaii have the right to modify, exiend or terminate the
existing leases and to/exucute rew lzasss, i Lender’s sole discreiizr, As used i this Peragraph
G, the word "lease” shall inean "suulease™ i iz Security Instrument is civ a waszho,

H. ASSIGNMENT QF RENT'S A‘PPOINTMFNT Fl'— RECEIVER; LEMDER ’\1 POSL S5810N
Borrowers. abaunef\,' and eaconditions ;rs and fransfes & srder o the serts and

revenues ("Rentg") o7 the Pruum\, reJauu i3 cf ic whom the Reais of t1e Propert, are payzble,
Borrower authorizes Lznder or Longar’s agenss to collect the Rents. dF""j zgraes that aach tenars:
of the Property s’rzall nay the Rents.iro-londer or Lender’s agerts. However, Borrowar shali
receive the Rents until {) Lender has gite: Borrouver notice of defaudt pursuant 1o Section 22 of
the Security Instrument and (i) Lender has givan notice to the terani(s) that the Rents are to be
paid to Lender or Lender's agent. This assigiviin: of Rents consituios an absciute assignment
and not an assignment for additional security only,

if Lender gives notice of devauit io Borrower: (i) 2l Rents recsived ty Borrower shall be held
by Borrower as trustee for the henefit of Lander unly, te’ b2 appitsd ¢ the sums szecurea by the
Security Instrument; (i) Lenger shall ba entitled to collec? and raosfve al ot “hn Rerts of the
Property, {iilBorrower agrees that each tenant of the Progerty sha! pay all Repte due ang unaaid
to Lender or Lender’s agents uioon Lends s written demand to *e tanant; {iviuniess applicable
law provides otherwise, all Rents collected by Lender or Lender s agants shall be applied first to
the costs of taking control of and maragmg the Property and collecting the Rents, including, but
not limited to, attorney’'s fees, receiver's fees, premiums on receiver's brmds repair and
maintenance costs, insurance prem?ums, taxes, assessments and other charges on the Property,
and then to the sums secured by the Security instrument; (viLender, Lender's agents or any
judicially appointed receiver shall be Hiable to account for only thosa Rents actualy received; and
(vi) Lender shall be entitled to have a receiver appointed to take possession of _sn4 manage the
Property and collect the Rents and profits derived from the Property without any siipwing as to
the inadeguacy of the Property as security.

If the Rents of the Propertvy ar:s not sufficiert to cover the costs =f takirg controt of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender securad by the Security Instrument
pursuant to Section 9.

986 02-01) Page 2 of 3
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Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender; ol Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time
when a defauli-oscurs. Any application of Rents shall not cure or waive any default or invalidate
any other right’ o+ remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums seCurad by the Security Instrument are paid in full.

. CROSS-DEFAULT PRZVISION.

Borrower's default or brech under any note or agreement in which Lender has an interest shall
be a breazh unde: the Securnsy nstrument and Lande: may invoke any of the remedies permitted
by the Security lnstrument.

BY SIGNING BELOW, Eorrower accepis and agrees to the terms and provisions sontained in
this 1-4 Family Rider.

C QRTE Wl

Joun T ARD
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