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DEFINITIONS

Words used in muitiple sections of this documant are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Ceitain rules regarding the usage of words used in this
docuraent are also provided in Section 16.

{A) "Security instrument” means this document, which ie dated December &, 2004 ,

together with all Riders to this document,

(B) "Borrower” is _aGHA M AUSAF MIRZA, AN UMMARRIED MN ,
, A

/1
\ﬁmmmmm T

Borrower is the mortgagor under this Security instrument.

(C) "Lender” is Washington Mutual Bank, FA, a federal association .
Lendor is a Bank organized and eisting under the laws
of United States of america « Lendur's . address s

400 East Main Street Stockton, CA 852390
Lender is the mortgagee under this Security Instrument.
(D) "Note™ means the promissory note signed by Borrower and dated  December 8, 2004

The Note states that Borrower owes Lender Qpe Hundred Fifty-One Thousand Two

Hundred & 00/100

Dollars (U.S. $ 151,200.00 } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than Ja 1, 2035 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Barrower [check box as applicable]:

[X] Adjustable Rate Rider (] Condominium Rider (x] 1-4 Family Rider
{_] Greduated Payment Rider (] Planned Unit Development Rider (] Biweekly Payment Rider
(] Balloon Rider (] Rate Improvement Rider (] Second Home Rider

[] Other(s) [specity]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as ail
applicable.final, non-appealable judicial opinions.

{l} "Commarity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other cn=in2s that are imposed on Borrower or the Property by a condominium association,
homeowners ‘aszediation or similar arganization.

{J) "Electronic Furds Transfer™ means any transfer of funds, other than a transaction ariginated
by chack, draft, or airiilar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, comnuter, or magnatic tape $o as to order, instruct, or authorize a financial
institution to debit or credit a1 account. Such term includes, but is not limited to, point-of-sale
transfars, automated teller machiio transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse trunsfers,

{K) "Escrow Items™ means those item s that are described in Section 3.

(L} "Miscellaneous Praceeds™ means o1y compensation, settlement, award of damages, or
proce2ds, whether by way of judgment, settlement or otherwise, paid by any third party {other
than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or) other taking of all or any part of the Property;
(i} conveyance in lieu of condemnation; or (iv) imisrepresentations of, or omissions as to, the
value and/or condition of the Property. :

(M) "Mortgage Insurance™ means insurance protectirg Lender against the nonpayment of, or
defauit on, the Loan,

(N} "Periodic Payment™ means the regularly scheduled amount <ue for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Sccurity Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.3.C. Section 2601 et seq.)
and irs implementing regulation, Regulation X (24 C.F.R. Part 350C), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject marter. As used in this Security Instrument, "RESPA" refers to all\requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” aver/if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P} "Successor in Interest of Borrower” means any party that has taken title to tae Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or s Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extersions and modifications of the Note; (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note; and (i) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
torth. For this purpose, Borrower does hereby martgage, grant and convey 1o Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in
Cook County, lllinois:
SEE ATTACHED

which zurrintly has the address of _gg40 VALLEY VIEW ROAD ,
(Straet]

HANAYTD PARK . llinois 60123 ("Property Address"):
(Cinyl [Zip Codal

TOGETHER W.TH ali the improvements now or hereafter erected on the property, and all
easements, appurtenarces, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be chvared by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property."

BORROWER COVENANTS unhzt Borrower is lawfully seised of the estate hersby conveyed
and has the right to grant and convey tha Property and that the Property is unencumbered, except
for encurmnbrances of record. Borrower wirrants and will defend generally the title to the Property
against all claims and demands, subject to a’iy encumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenants for national use and
non-uniform covenants with limited variations by iuiisdiction to constitute a uniform security
instrurnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal. Interest, Escrow Items, Prepavinant Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, tha ueht evidenced by the Note and
any prepayment charges and |ate charges due under the Note. Borrs'war shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.8. currency. However, if any check or other instrument recsived by Lender as
payment under the Note or this Security Instrument is returned to Lender urinaid, Lender may
require that any or all subsequent payments due under the Note and this Secdrity. instrument be
made in one of more of the following forms, as selected by Lender: {a} cash; (b) iron ey order; {c)
certified check, bank check, treasurer's check ar cashier’s check, pravided any suct check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. ¥ each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. I Borrower does not do so within a reasonable period of time, Lender shall ejther apply
such funds or return them to Barrower. If nat applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offsat or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest du= under the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due.
Any remairing amounts shall be applied first to late charges, second 1o any other amounts due
under this Sesuri.y Instrument, and then to reduce the principal balance of the Note.

If Lender yuceives a payment from Barrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment an2-the late charge. If more than ane Periodic Payment is outstanding, Lender
may apply any payment rece'ved from Barrower to the repayment of the Periodic Payments if, and
to the extent that, each payrient can be paid in full. To the extent that any excess exists after the
payment is applied to the full ayrient of one or more Periadic Payments, such excass may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the vo'e

Any application of payments, iriurance proceads, or Miscellaneous Proceeds to principal
dus under the Note shail not extend or posipone the due date, or change the amount, of the
Periocic Payments.

3. Funds for Escrow Items. Borrower siva!, nay to Lender on the day Pariodic Payments are
due under the Note, until the Note is paid in full, = sum (the "Funds") to provide for payment of
amounts due for: (a) 1axes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbranca of the Progerty; (b) leasehold payments or ground
rents on the Property, if any. (¢) premiums for any and 2! insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, o= 24v sums payable by Borrower ta
Lender in lieu of the payment of Mortgage Insurance premiums \n-ascordance with the provisions
of Section 10. These items are called “Escrow Items." At origindtinn or at any time during the
term of the Loan, Lender may require that Community Asscciation Dues: Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments sha! be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid rinder this Section.
Borrower shall pay Lender the Funds for Escrow items unless Lender waives Berrower’s obligation
to pay the Funds for any or all Escrow items. Lender may waive Barrower’s onlication to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only v2.n writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation 10 make such payments and to provide receipts shall
for all purposes be deemed 10 be a covenant and agreement contained in this Security Instrument,
as the phrase “"covenant and agreement” is used in Section 9. If Borrower is obiigated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9@ and pay such amount and Borrower
shall then be obligated under Section 9 1o repay to Lender any such amount, Lender may revoke
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the waiver as 10 any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, callact and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the emount of Funds due on the
basis of current dsta and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrurnentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured)or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later thz» the time specified under RESPA. Lender shall not charge Borrower far holding and
applying the Fiinds, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Purrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless a1 2greement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shzu not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender ~zii agree in writing, however, that interest shall be paid on the Funds.
Lender shalf give to Borrorver, without charge, an annual accounting of the Funds as required by
RESPA. :
If there is a surplus o Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. if there is a shortage of
Funds held in escrow, as defined U/idar. RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lerzr the amount necessary to make up the shortage in
accordance with RESPA, but in no more thar tvrelve monthly paymanis. If thera is a deficiency of
Funds held in escrow, as defined under RFSPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the zmount necessary 10 make up the deficiency in
accordance with RESPA, but in no more than tweivs rianthly payments.

Upon payment in full of all sums secured 0" this Security Instrument, Lender shall
promptly refund to Borrowar any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes/ aisessments, charges, fines, and
impositions attributable to the Property which ean attain pricricv_over this Security Instrument,
leasehold payments or ground rents on the Property, if any, ai'd Community Assaciation Dues,
Fees, and Assessments, if any. To the extent that these items are Ferrow Items, Borrower shall
pay thern in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over thie Security instrument
uniess borrower: (a) agrees in writing to the payment of the obligation sesured by the lien in a
manner acceptable to Lendar, but only so long as Borrower is performing s1:ch agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, lucal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lian while thosa ooceedings
are pending, but only until such proceedings are concluded; or (c) secures from the Nolder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security !nstrument. If
Lender determines that any part of the Property is subject to a lien which can arttain priority over
this Security Insttument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrowar shall satisfy the lien or take one or more of the
actions set forth above in thiz Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINDI
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S. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Praperty insured against loss by fire, hazards included within the term *extended
coverage," and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can changs during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably, Lender may require Borrower to pay, in connectian with
this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and
subsequrznt charges each time remappings or similar changes occur which reasonably might affect
such determination or certification, Borrower shall also be responsible for the payment of any fees
imposad by e Federal Emergency Management Agency in connection with the review of any
flood ::one detrsniination resuiting from an abjection by Borrower. '

If Borrower fails to maintain any of the coverages described above, Lender may abtain
insurance coverage, ati.ender’s option and Borrower's expense. Lender is under no obligstion to
purchase any particuiar rype or amount of coverage. Lender may purchase such insurance from
or thraugh any company a-ceptable to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges znd agrees that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage shall cover Lender, but might or might not protect Borrawer,
Borrower’s equity in the Properny, or the contants of the Property, against any risk, hazard or
liability and might provide greater ur-iosser coverage than was previously in effect. Barrower
acknowledges that the cost of the insursnce coverage so obtained might significantly exceed the
cost of insurance that Borrower could have o%idined. Any amounts disbursed by Lender under this
Secticn 5 sheli become additional debt of Lorrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate frém the date of disbursement and shall be payable,
with such interest, upon notice from Lender 10 Boierwar requesting payment.

All insurance policies required by Lender and raréwals of such polices shall be subject to
Lender's right to disapprove such palicies, shall include = standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional Joss payez. Lender shall have the right 10 hold
the policies and renewal certificates. If Lender requires, Borrywer shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower ohirains any form of insurance
coverage, not otherwise required by Lender, for damage to, or dectri:Ction of, the Property, such
policy shall include a standard mortgage clause and shall name Lende. as mortgagee and/or as an
additional loss payes.

Borrower hereby absolutely and irrevocably assigns to Lender all of Bor ower's right, title
and interest in and 1o all proceeds from any insurance policy (whether or not the asurance policy
was required by Lender) that are due, paid or payable with respect to any rgriage 10 such
property, regardiess of whether the insurance policy is established before, on or afterthe date of
this Security instrument. By absolutely and irrevocably assigning to Lender all ot-Borrower’s
rights to receive any and all proceeds from any insurance palicy, Borrower hereby waives, to the
full extent allowed by law, all af Borrower's rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns te Lender all of Borrower's right, title
and interest in and 1o {a) any and all claims, present and future, known or unknown, absolute or
contingent, {b) any and all causes of action, {¢) any and all judgments and settiements (whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (e) any and all funds received or receivable in
connaection with any damage to such property, resulting from any cause or causes whatsoever,
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including but not limited ta, land subsidence, landslide, windstorm, earthquake, fire, flood or any
ather cause.

Borrower agrees to execure, acknowledge if requested, and daliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph. '

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is.<conomically feasible and Lender’s security is not lessened. During such repair and
resteratior: roriod, Lender shall have the right to hald such insurance proceeds until Lender has
had an opperitsity to inspeet such Property to ensure the work has been completed to Lender's
satisfaction, ‘providad that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the ierairs and restoration in a singla payment or in a series of progress payments as
the work is completed, Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insuranca proceeds, Lender shall nat be required to pay Borrower any interest
or earnings on such proczess. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid ou7 of the insurance proceeds and shali be the sole obligation of
Borrower. i the restoration or reppi is not economically feasible or Lender's security would be
lessered, the insurance proceed: #hall be applied to the sums secured by this Security
instrument, whether or not then due, vih the excess, if any, paid to Borrower, Such insurance
proceeds shall be applied in the order prosides for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sertle any available
insurence claim and related matters. If Borrowe! dies not respond within 30 days to a notice from
Lender that the insurance carrier has offered 10 getle a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or othervvics, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amouri ot to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Dorrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under all insurance policies covering
the Property, insofar as such rights are applicable to the coverags ri the Property. Lender may
use the insurance proceeds either to repair or restore the Property or ) p2v amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shal) occupy, establish, and use the Propeity as Borrower’s
principal residence within sixty days after the execution of this Security Instnent and shall
continue to occupy the Property as Borrower’s principal residence for at least gnz vear after the
date of occupancy, unless Lender otherwise agrees in writing, which conseni-s'iall not be
unreasonably withhaeld, or unless extenuating circumstances exist which are beyono-Horrower's
contral,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Propearty, Borrower shall maintain the Property in goad condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is nat economically feasible, Borrower shall
promptly repair tha Property in good and workmanlike manner if damaged to avoid further

LINOIE
l71r'3:1s +78.02) Page 7 of 16




(0501026042 Page: 14 of 20

UNOFFICIAL COPY




501026042 Page: 15 of 50
12-08-04  12:2¢nm Frope 0 g

UNOFFICIAL COPY

T-4T1 P.o43/UT2  fe1y7

03-2341-068730109-3

detericration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds, I insurance or
condemnation proceeds are paid in connection with damage 10, or the taking of, the Property,
Borrower shall be responsibie for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient 1o repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the compietion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the impravements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such restunable cause, Lender does not make any warranty or representation regarding, and
assumes [10-responsibility for, the work done on the Property, and Borrower shall not have any
right to relyinsny way on any inspection(s} by or for Lender or its agent. Borrower shall be
solely respoiisitizfor determining that the work is done in a good, thorough, efficient and
workmanlike marine: io accordance with all applicabla laws.

Borrower shiil (a) appear in and defend any action or proceeding purporting to affect the
security hereof, the Fropertv or the rights or powers of Lender; (b) at Lender’s option, assign to
Lender, 10 the extent of Lendir’s interest, any claims, demands, or causes of action of any kind,
and any award, court judgemert, or proceeds of settlement of any such claim, demand or cause
of action of any kind which Boirowar now has or may hereafter acquire arising out of or relating
1o any interest in the acquisition o: wvinership of the Property. Lender shall not have any duty to
prosecute any such claim, demand or¢uuse of action. Without limiting the foregoing, any such
claim, demand or cause of action arising ot of or relating to any interest in the acquisition or
ownership of the Property may include (i) any such injury or damage to the Property including
without limit injury or damage 1o any structure of improvement situated thereon, (ji} or any claim
of cause of action in favor of Borrower which aricés out of the transaction financed in whole or in
part by the making of the loan secured hereby, {iii) zny claim or cause of action in favor of
Borrower (except for bodily injury} which arises as a result of any negligent or improper
construction, installation or repair of the Property “incluzing without limit, any surface or
subsurface thereof, or of any building or structure thereon or v} any proceeds of insurance,
whether or not required by Lender payable as a result of any dumage ta or otherwise relating 1o
the Property or any interest therein. Lender may apply, use or reiezse such monies so recejved
by it :n the same manner as provided in Paragraph 5 for the proceeds f insurance.

8. Borrower's Loan Application. Borrower shall be jn default if, owing the Loan application
process, Borrower or any persons or entities acting at the direction ‘of 3orrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurat~information or
staternents to Lender (or failed to provide Lender with material information} in conzipotion with the
Loan. Material representations include, but are not limited to, representaticns concerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a} Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Propurty and/ar rights under this Security Instrument {such as a praceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandened the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lander’s interest in the Property and rights under this Security Instrument, including protecting

JLUINGH,
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and/or assessing the value of the Property, and securing and/or repaiting the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited
to, entering the Praperty to make repairs, change locks, replace or board up dears and windows,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the caie of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrowe! reguesting payment.

If thie Secirity Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Bariowar acquires fee title 1o the Property, the leasehold and the fee title shall not
merge unless Lender uprees to the merger in writing.

10. Mortgage .isurance, If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall jiav the premiums required to maintain the Mortgage Insurance in effect,
If, for any reason, the Morigage-Insurance coverage required by Lender ceases to be availabie
from the martgage insurer that oraviously provided such insurance and Borrower was required to
make separately designated paymen's toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to o')t4in coverage substantially equivalent to the Mortgage
Insurance previously in effact, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, fro'n an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance Lozerage is not available, Borrower shall continue to
pay to Lender the amount of the separately dusignated payments that were due when the
insurance Coverage ceased to be in effect. Lender wili #ccept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage insurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loari-is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance cevirage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lenrer again becomes available, is
obtaired, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of makiny the Loan and Borrower
was required to make separately designated payments toward the preiniums for Mortgage
Insurence, Borrower shall pay the premiums required to maintain Mortgage Insdrin=e in effect, or
to0 previde a non-refundable loss reserve, unil Lender’s requirement for Mortgaga ‘nsurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law, Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does niot repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with othar parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the martgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
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insurer 10 make payments using any source of funds that the mortgage insurer may have available
{which may include funds obrained from Mortgage Insurance premiums).

As 2 result of these agreements, Lender, any purchaser of the Nots, another insurer, any
reinsurer, any other entity, or any affiliate of any of the toregoing, may receive (directly or
indirectly) amounts that derive from {or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agresd to pay for
Mortgap: Insurance, or any other terms of the Loan. Such agreements will not increase the
amour.t Sarrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b} Air, such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage L:iruvance under the Homeowners Protaction Act of 1998 or any other law. These
rights may includa e right to receive certain disclosures, to request and obtain canceliation of
the Mortgage Insurance to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Martgage Insurance premiums that were unearned at the time of such
cancellation or termination..

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Praceeds are
hereby assigned to and shall be naid to Lender.

If the Property is damaged, <«'sh Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoratio: or repair is economically feasible and Lender's security is
not lessened. During such repair and ragtoratian period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s sutisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the refairs.and restoration in a single disbursement or
in 3 series of progress payments as the work is conpieted. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings an such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s security would be lessenad, the
Miscellaneous Proceeds shall be applied to the sums secured by chis Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miszellaneous Proceeds shall be
applied in the order provided for in Section 2. '

In the event of a total taking, destruction, or loss in value of the Property, the
Misceilaneous Proceeds shall be applied to the sums secured by this Securiy Instrument, whether
or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking. destruction, or loss in value of the Properry.in which the
fair market value of the Property immediately before the partial taking, destruction, or !css in value
i equal to or greater than the amount of the sums secured by this Security- Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by {b)
the fair market value of the Property immadiately befora the partial taking, destruction, or loss in
velue. Any balance shall be paid to Barrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Praperty immediately before the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied 1o the sums secured by this Security Instrument whether or not the sums ara then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender te Borrower that
the Opposing Party (as defined in the next sentence} offers to make an award to settle a elaim for
damages, Borrawer fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either 1o restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Misceilaneous Proceeds or the party
against rvhom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender's judgement, could result in forfaiture of the Property or other material impairment
of Lender’s intetest in the Property or rights under this Security Instrument, Borrower can cure
such a default a1d) if acceleration has occurred, reinstate as provided in Section 19, by causing
the action or procsering to be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Propertyor other material impairment of Lender’s interest in the Property or rights
under this Security Instriment. The proceeds of any award or ciaim for damages that are
attributable to the impairmen® of Lender’s interest in the Property are hereby assigned and shall be
paid 1o Lender.

All Miscellaneous Procecs-that are not applied 1o restoration or repair of the Property
shall be applied in the order provide< for in Section 2.

12. Borrower Not Released; Foir4arance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except us ozicrwise provided herein or by agreement in writing
signed by Borrower, or any Successor in irterest to Borrower and Lender. Extension of the time
for payment or modification of smortization f the sums secured by this Security Instrument
granted by Lender to Borrower or any Successar in. interest of Borrower shall not operate to
release the liability of Borrower or any Successor’in Iiterest of Borrower. Lender shall not be
required to commence proceedings against any Successorin interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
lnstrument by reason of any demand made by the original Burrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right nr remedy including, without
limitation, Lender’s acceptance of payments from third persons, eitizes nr Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a vwaiver of or preciude the
exercisa of any right or remedy. No waiver by Lender of any right under thic Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to Lender under this
Security Instrument or of any provision of this Security Instrument as to 1Ny transaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.) Borrower
Covenants and agrees that Borrower’s obligations and liability shall be joint and seversi. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
“co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
perscnally obligated 10 pay the sums secured by this Security Instrument: and (¢} agrees that
Lendsr and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security (nstrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shail not be relessed from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such reiease in writing. The covenants and agreements of this Security
instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Barrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrowver or any agent of Borrower, In regard to any other fees, the absence of express
authority ui this Security Instrument to charge a specific fee to Borrower shall not be construed as
@ prohibitior, on the charging of such fee. Lendar may not charge fees that are expressly
prohibited by thus Security Instrument or by Applicable Law.

If the Loziiis subject to a law which sets maximum loan charges, and that law is finally
interpreted so that.ne interest or other loan charges collected or to be collected in connection
with the Loan exceea t'12-permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 10 redura the charge 1o the permitted limit; and (b) any sums already collected
from Borrower which excesura permitted limits will be refunded 1o Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces-principal, the reduction will be traated as a partiai prepayment
without any prepayment charge {whethar or not a prepayment charge is provided for under the
Note). Borrower’s acceptance of any <irch refund made by direct payment to Borrower will
constitute a waiver of any right of action 3orravrer might have arising out of such overcharge.

15. Notices. All notices given by Bnorrower or Lander in connection with this Security
Instrument must be in writing. Any notice to Bcrrovrer in connection with this Security Instrument
shall be deemed 16 have been given to Borrower \wken mailed by first class mail or when actually
delivered to Borrower’s notice address if sent by othe: ‘neans. Notice to any one Borrower shall
constityte notice to ali Borrowers unless Applicable Law axpressly requires otherwise. The notice
address shall be the Property Address unless Borrower has dasignated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Eorrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of aldress, then Borrower shall only
report a change of address through that specified procedure. There rray be only one designated
notice address under this Security Instrument at any one time. Any nctice to Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address statec.erein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actuaily receivid by Lender. If
any notice required by this Security Instrument is also required under Appliesle Law, the
Applicable Law requirement will satisfy the corresponding requirement under-this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agrec by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instriment or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the

LLIND(IE
'1:'5215' 15-02} Page 12 ot 16




(0501026042 Page: 24 of 20

UNOFFICIAL COPY




0501026042 Page: 25 of 50
12~08-04 12:2%m  From=

UNOFFICIAL COPY ™ ™™ ™

03-2341-068720109-3

conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given ane copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial intarest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installmeii* sales contract or escrow agreement, the intent of which is the transfer of title by
Borrowet ar a future date 10 a purchaser,

If‘al'or any part of the Property or any Interest in the Property is sold or transferced (or if
Borrower is nut)a natural person and a beneficial interest in Borrower is sold or transferred)
without Lenaet's niior written consent, Lender may require immediate payment in full of all sums
secured by this Secdrity Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibite¢ by Applicable Law.

It Lander exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a periar of not less than 30 days from the date the notice is given in
accordance with Section 15 withit, which Borrower must pay all sums secured by this Security
Instrument. if Borrower fails to pav-these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by +i's Security Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate Afts Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before s-le of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such ohsr period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or {¢) =piry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pavs-Lender ail sums which then would be
due under this Security Instrument and the Note as if no acreleration had occurred: {b) cures any
default of any other covenants or agreements; (c) pays ali.exzenses incurred in enforcing this
Security Instrument, including, but not limited to, reasenable arorays” fees, property inspection
and valuation fees, and other fees incurred for the purpose of prccerdng Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require 1o assure that Lender’s interest in the Property and rights.under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security’ Instrument, shali
continue unchanged. Lender may require that Borrower pay such reinsteerient sums and
expenses in one of more of the following forms, as selected by Lender: (a) cash: f3¥money order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any-s.ch check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Peyments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of
the chunge which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with 2 hotice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant o this Security Instrument or that alleges that the other party has breached any
provision uf. or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has rovfied the other party (with such notice given in compliance with the requirements of
Section 15) ursuch alleged breach and afforded the other party hereto a reasonable period after
the giving of suct notice to take corrective action. If Applicable Law pravides a time periad which
must elapse before eriain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant 10 Secmicn 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deenicd to satisfy the notice and opportunity to take corrective action
pravisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances" are
those substances defined as twxie—or hazardous substances, pollutants, or wastes by
Environmental Law and the following sifactances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and lwrbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive naterials; (b) "Environmental Law" means federal laws
and laws of the jurisdiction where the Progeriv is located that relate to health, safety or
environmental protection; (c) "Environmental Cléaryn” includes any response action, remedial
action, or removal action, as defined in Environmental Lzw; and (d) an *Environmental Condition*
means a condition that can cause, contribute 1o, or othervize trigger an Environmental Cleanup.

' Borrower shall not cause or permit the presence, use; aisposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardou: Suustances, on or in the Property.
Borrower shall not do, nor allow anyone else 1o do, anything afiecting the Property (2) that is in
violation of any Environmental Law, (b} which creates an Environriercal Condition, or (¢} which,
due 10 the presence, use, or release of a Hazardous Substance, creates 2 sondition that adversely
affects the value of the Property. The preceding two sentences shall ria: apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substan:es that are generelly
recognized 1o be appropriate to normal residential uses and to maintenancs ~i.the Property
{including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, c'a'n, demand,
tawsuit or other action by any governmental or regulatory agency or private party wwolving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmentai Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
privaze party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Enviranmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Barrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sele of the Froperty. The notice shall further inform Borrower of the right to reinstate after
accelerat'sn and the right to bring a court action to assert the non-existence of a defauit or any
other deferice of Borrower to acceleration and foreclosure. If the default is not cured on or befora
the date speciSed in the notice, Lender at its option may require immediate payment in full of all
Sums securec ry this Security Instrument without further demand and may foreclose this Security
Instrument by julicial Proceeding. Lender shall be entitied to collect all oexpenses incurred in
pursuing the remsdies provided in this Section 22, including, but not limited to, reasonable
attorncys” fees and casis of title evidence. if Borrower or any successor in interest to Borrower
files [or has filed against Brzower or any successor in interest to Borrower) a bankruptcy petition
under Titla Il or any successe! title of the United States Code which provides for the curing of
prepetition default due on the Mots. interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment <t-a!l sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrowsr_shall Pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fes is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordantce 'with lllincis law, the Borrower hereby release
and waives all rights under and by virtue of the Hiineis homestead exemption laws,

BY SIGNING BELOW, Borrower accepts and agl2es %o the terms and covenants contained
in this Security Instrument and in eny Rider executed by Borrcwer and recorded with it.
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X
AGHA M AUSAF MIRZA

pace Below This Linz For Acknowledgment)

S

Notary Publlc in d sr?.P do here certify that

p% o0 Q&Mu ‘b 200 N W

known to me to be the parson({s) whose name(s} suugkr; to the foregoing
instrument, appeared before me this day in pe on, and acknowledged that ‘R

signed and delivered the said instrument as free and » vc.uma.y act, for the
uses and purposes therein set forth.

. OB
N AN . County ss:

Given under my hand and official seal

My Commissian expires:

I8 e ThN
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THIS 1-4 FAMILY RIDER is made this __grh day of _ pacember. 2004 , and is
incorporatcd. into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Cerd {the "Security Instrument"} of the same date given by the undersigned (the
"Borrower"} i sesure Borrower’s Note to Washingron Mutual Bank, FA

(the “Lender”; ur ih» same date and covering the Property described in the Security Instrument
and located at:

684 VALLEY VIEW ROAD, HANOVER PARK, I, 60133
[Property Address]

1-4 FAMILY COVENANTS. ’'n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furier covenant and agree as follows:

A. ADDITIONAL PROPERTY SULECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrurient, the following items now and hereafter attached to
the Property to the extent they are fixtures added to the Property description, and shall also
constitute the Property covered by the Securitv Instrument: building materials, appliances and
goods of every nature whatsoever now or heies’tsr located in, on, or used, or intended to be
used in connection with the Property, including, (but-not limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, ous, water, air and light, fire prevention and
extinguishing apparatus, security and access control #rparatus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators, d'shwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinaz, s'iades, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings, all of which, including
replacaments and additions thereto, shall be deemed to be and ierain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property described in
the Security instrument (or the leasehold estate if the Security Instrument is.nn a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Property. !

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek aijree 10 or make
a change in the use of the Property or its zoning classifications, unless Lender “as agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regiaiions and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender’s prior
written permission. :
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted,

F. BORROWER’S OCCUPANCY. Unlass Lender and Borrower otherwise agree in writing, the
Section £ soncerning Borrower's occupancy of the Property is delstad.

G. ASSIGNMENT OF LEASES. Upon Lender’s requast after default, Borrower shail assign to
Lender allienass of the Praperty and all security deposits made in connectjon with leases of the
Property. Upsia‘the assignment, Lender shall have the right to modify, extend or terminate the
existing leases cnd ‘o execute new leases, in Lender’s sole discretion. As used in this Paragraph
G, the word "lease” siill mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RCNTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.

Borrowers absolutely erig unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Prurerty, regardless of 1o whom the Rents of the Property are payable.
Borrower authorizes Lender or Lznder's agents to collect the Rents, and agrees that each tenant
of the Property shall pay the lents to Lender or Lender's agents. However, Borrower shall
receive the Rents until (i) Lender has Jiven Borrower notice of default pursuant 1o Saction 22 of
the Security Instrument and (i} Lende; has given notice to the tenant(s) that the Rents are to be
paid 1o Lender or Lender’s agent. This «35ignment of Rents consitutes an absoiute assignment
and not an assignment for additional secuvity oily.

If Lender gives notice of default to Borrower: ‘) all Rents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender «nly, 10 be applied to the sums secured by the
Security Instrument; (i) Lender shall be entitied to ceilect and receive all of the Rents of the
Property, (iiijBorrower agrees that each tenant of the Prorerty shall pay all Rents due and unpaid
to Lender or Lender’s agents upan Lender’s written deriand to the renant; (ivjunless appiicable
law pravides otherwise, all Rents collected by Lender or Lerder's agents shall be applied first to
the costs of taking control of and managing the Property ang coliecting the Rents, including, but
not limited to, attorney’s fees, receiver's fees, premiums o1 receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and cihes charges on the Property,
and then to the sums secured by the Security Instrument: {viLender, Lender’s agents or any
judicially appointed receiver shall be liable to account for anly those Rents actually received; and
{vi) Lender shall be entitled to have a receiver appointed to take possession uf and manage the
Property and coliect the Rents and profits derived from the Proparty without arv showing as to
the inzdequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking ccazo! of and
managing the Property and of collecting the Rents any funds expended by Lende: for such
purposes shall become indebtedness of Borrower to Lender secured by the Security instrument
pursuant to Section 9.
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Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lenderor Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, teke.control of or maintain the Property before or after giving notice of default to Borrower.
However, Lunder, or Lender's agents or a judicially appointed receiver, may do so at any time
when 3 defauit accurs. Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums tezured by the Security instrument are paid in full.

I. CROSS-DEFAULT FACVISION.

Borrower’s default or brersh under any note or agreement in which Lender has an interest shall
be a breach under the Security ‘nstrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower acccris and agrees to the terms and provisions contained in
this 1-4 Family Rider.

X
AGHA M XUSAF MIRZA \
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THIS ADJUZTABLE RATE RIDER is mada this _grh day of _ pecember. 2004 .
and is incorsoiated into and shall be deemsd 1o amend and supplement the Mortgage, Deed of
Trust, or Seci:ity Daed (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower’). to - secure Borrower's  Adjustable Rate Note ({the "Note") to

Washingcon Mutual Bank, FA {the "Lender") of the same data and
covering the property d2scribed in the Security Instrument and located at:

6840 7R17eY VIEW ROAD, HANOVER PARK. II, 60133

(Property Address)

THIS RIDER CONTAINS PRCVI2IONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMeENT., MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT N THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | ORIGINALLY BORROWED, BUT NOT MORE
THAN _125% OF THE ORIGINAL ZMOIUNT (OR $ 189,000.00 ).
MY INTEREST RATE CAN NEVER EXCEED(TVE LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE‘AT MATURITY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agrzornents made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Princiial has been paid.
Up until the first day of the calendar month that immediately precedes the first payrient due date
set forth in Section 3 of the Note, [ will pay interest at a yearly rate of 5.015 . Thereafter
until the first Change Date (as defined in Section 4 of the Note) | will pay interest at 2 vaarly rate
of 1 400 %. Thainterest rate | will pay will thereafter change in accordance with Saction 4
of the Note, :

Section 4 of the Note provides for changes in the interest rate and monthly payment as
follows:

92843 (11.0M Page 1 0f S
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate ! will pay may change on the 1st day of
-/ Februaxy, 2008 . @nd on that day every month thereafter. Each such day

is called a~Change Date".

{B) The Videx

On each Cnenge Date, my interest rate will be based on an Index. The “Index" is the
Twelva-Montn Aversge, determined as set forth balow, of the annual yields on actively traded
United States Treasury Securities adjusted to a constant maturity of ane year as published by the
Federal Reserve Board in.the Federal Reserve Statistical Release entitled "Selected Interest Rates
{(H.15)" (the "Monthly Yields"). The Twelve-Month Average is determined by adding together the
Monthly Yields for the most¢rcently available twelve months and dividing by 12.

Tre most recent Index figue cvailable as of the date 15 days before each Change Date is
called the "Current Index”®.

if the Index is no longer available; the Note Holder will choose a new index which is based
upon comparable infoermation. The Note 'inlder will give me notice of this choice.

{C) Interest Rate Change

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Three & Forty-Two-Hundredths percentage points _3 220 %

("Margin®) to Current index. The Note Holder willchen round the result of this addition to the
nearest one thousandth of one percentage point (0.G071%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interes:. rate until the next Change Date. In the
event a new Index is selected, pursuant to paragraph 4(8), aiew Margin will be determined. The
new Margin will be the difference bstween the average of the ol7 Index for the most recent three
year period which ends on the last date the Index was availabie plus the Margin on the last date
the old Index was available and the average of the new Index for (na most recent three year
period which ends on that date (or if not available for such three year periad, for such time as it is
availzble). The difference will ba rounded to the next higher 1/8 of 1%.

(D) Interest Rate Limit

My interest rate will never be greater than 19,770 % ("Cap*), except tart tollowing any
sale or transfer of the property which secures repaymant of this Note after the fiet. interest rate
Change Date, the maximum interest rate will be the higher of the Cap or 5 percariage points
greater than the interest rate in effect at the time of such sale or transfer.

{E) Payment Change Dates

Effective every year commencing _Februayy 1, 2006 . and on the same
date each twelfth month thereafter ("Payment Change Date”), the Note Holder will determine the
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amount of the monthly payment that would be sufficient 1o repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effect 45 days prior to the Payment Change Date in substantially equal payments. The
result of \his calculation is the new amount of my monthly payment, subject to Section 4(F)
below, and! will make payments in the new amount until the next Payment Change Date unless
my paymens dre changed earlier under Section 4(H) of the Note.

(F Montn’y Yayment Limitations

Unless Secticsi +4H) and 4{l} below apply, the amount of my new monthly payment, beginning
with & Payment Chunge Date, will be limited to 7 1/2% more or less than the amount | have been
paying. This payment =g applies only to the Principal Payment and does not apply to any escrow
payments Lender may require under the Security Instrument.

(G) Changes in My Unpar’! Principal Due to Negative Amortization or Accelerated Amortization

Since my payment amoun changes lass frequently than the interest rate and gince the
manthly payment is subject to <t~ payment limitations described in Section 4(F). my monthly
paymant could be less or greater thar the amount of the interest portion of the monthly payment
that would be sufficient to repay the uiir4id Principal | owe at the monthly payment date in full on
the maturity date in substantially equal cayments. For each month that the monthly payment is
less than the interest portion, the Note Halder will subtract the monthly payment from the amount
of the interest portion and will add the differer.ce 12 my unpaid Principal, and interest will accrue
on the amount of this difference at the current inturrst rate. For each month that the monthly
paymsnt is greater than the interest portion, the Netwe Holder will apply the excess towards a
Principal reduction of the Note.

(H) Limit on My Unpaid Principal; Increased Monthly Payrien®

My unpaid Principal can never exceed @ maximum amount egual to  125%  of the principal
amount original borrowed. In the event my unpaid Principa wauld otherwise exceed that

125% _ limitation, | will begin paying a new monthly payment un*ii the next Payment Change

Date notwithstanding the 7 1/2% annual peyment increase limitation. Tha new monthly payment
will be an amount which would be sufficient to repay my then unpai< principal in full on the
maturity date at my interest rate in effect the month priar 1o the payment di'e d:te in substantially
equal payments.

{1} Required Full Monthly Payment

On the _FIFTH _ anniversary of the due date of the first monthly payment, and #.a that same
day every _ FIFTH _Year thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F).

() Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in the amount of my
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monthly payment before the effective date of any change. The notice will include information
required by law to be given me and aiso the title and telephone number of a person who will
answer any questions | may have regarding the notice.

{K) Frilure to Make Adjustments :

If for-uny reason Note Holder fails to make an adjustment to the interest rate or payment
amount as dzacribed in this Note, regardless of any notice requirement, | agree that Nate Holder
may, upon ciscuvery of such failure, then make the adjustment as it they had been made on time.
| also agree 110t 't hold Note Holder responsible for any damages to me which may result from
Note Holder’s failure 1o make the adjustment and to let the Note Holder, at its option, apply any
excess monies which'l 12y have paid 1o partial prepayment of unpaid "Principal.”

B. TRANSFER OF THE PRO/Z:irY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security InsTrument is amended to read as follows:
Transfer of the Property or 2-Reneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ mezcs any legal or beneficial interest in the Property, including,
but not limited to, those beneicru interests transferred in a bond for deed, contract for
deed, instailment sales contract or escrow agreement , the intent of which is the transfer of
title by Borrower at a future date 1o a purchaser. If all or any part of the Property or any
interest in the Property is sold or transférred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not 8 natizl person) without Lender's prior written
consent, Lender may require immediate paymen i~ full of all sums secured by this Security
Instrument. However, this option shall not be exerrised by Lender if exercise is prohibited
by Applicable Law. Lender also shall not exercise this ‘option if: (a) Borrower causes to be
submitted 10 Lender information required by Lender to evallate the intended transferee as if
& new loan were baing made to the transferee; (b} Leadur reasonably determines that
Lender’s security will not be impaired by the loan assumptica znd that the risk of a breach
of any covenant or agreement in this Security Agreament or otlier abligations related to the
Note or other loan document is acceptable to Lender, (d) Assuming party executes
Assumption Agreement acceptable to Lender at its sole choice und \discretion, which
Agreement may include an increase to Cap as set forth below aid /2) payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reascnab!e fes as a
condition to Lender's consent to the ioan assumption, and Lender may increase the
maximum interest rate limit to the higher of the Cap or 5 percentage points greater than the
interest rate in effact at the time of the transfer. Lender may also require the transferee to
sign an assumption agreement that is acceptable t¢ Lender and that obligates the
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transferee 1o keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue 1o be obligated under the Nots and this Security
Instrument unless Lender has entered into & written assumption agreement with transferee
ard formally releases Barrower.

it-Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not lgss than 30 days from the date the notice is given in
accordarce with Section 15 within which Borrower must pay all sums secured by this
Security instument. [f Bofrower fails to pay these sums prior to the expiration of this
period, Lende: miay invoke any remedies permitted by this Security Instrument without
further notice ¢r Jemand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrowar agrees 1o execute any document necessary to reform this
Agreement to accurately reflect \ha terms of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or oiherdocument is lost, mutilated or destroyed.

el o

AGHA M RUSAF Mmzn\\
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