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Chicago, IL 60645

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebizdness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed £514,000.00.

THIS MORTGAGE dated November 12, 2004, is made and executed between The Allan S Price Trust, U/T/A
dated January 27, 1978, whose address is 814 Sheridan Road, Evanston, IL £u202 (referred to below as
"Grantor”) and Devon Bank, whose address is 6445 N. Western Ave., Chicago, I.-67645 (referred to below
as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and coavays to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights l(including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in Cook County,
State of lllinois:

LOT 3 IN RESUBDIVISION OF CHARLES H. THOMPSON'S SHERIDAN RCAD SUBDIVISION OF BLOCK 7
(EXCEPT THAT PART TAKEN FOR STREETS} TOGETHER WITH THE EAST 1/2 OF VACATED CONGRESS
STREET IN SUBDIVISION OF BLOCKS 7, 8, 9 IN WHITE'S ADDITION TO EVANSTON IN SECTION 19,
TOWNSHIP 41, NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 814 Sheridan Road, Evanston, IL 60202. The Real
Property tax identification number is 11-19-405-023-0000

BOX 334 CTI
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MORTGAGE
Loan No: 922095978 {Continued) Page 3

period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, {a} any breach or violation of
any Environmental Laws, (b} any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c} any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (8** npither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate.fnanufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Propzrty; and (b} any such activity shall be conducted in compliance with all applicable
federal, state, ard Jocal laws, regulations and ordinances, including without limitation all Envirenmental
Laws. Grantor authhrizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgazé. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to/criate any responsibility or liability on the part of Lender to Grantor or to any
other person. The representaticis and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or'cgntribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties,-and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this sesuun of the Mortgage or as a conseqguence of any use,
generation, manufacture, storage, disposal, raleace or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor,
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and recnnveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in tne. Froperty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portiori &% the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to arny oiker party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravei or vock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any improvemerts from the Real Property
without Lender's prior written consent. As a condition to the removal of any Irmpiovements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such~!mprovements with
Improvements of at least equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to deing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable

i vy 2 e i bl o s B o B L e ¢ 8 EEVR——
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MORTGAGE
Loan No: 922095978 (Continued) Page 5

given by Lender that the Property is located in a special flood hazard area, for the maximum amount of your
credit line and the full unpaid principal balance of any prior liens on the property securing the loan, up to
the maximum policy limits set under the National Flood Insurance Program, or as otherwise required by
Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails
to do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender
may, at Lendar's election, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction #1-the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. At Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or/ cestroyed Improvements in a manner satisfactory to bLender. Lender shall, upon
satisfactory proe? of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoraticn (f-Grantor is not in default under this Mortgage. Any proceeds which have not been
dishursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, anid ‘hs remainder, if any, shall be applied to the principal balance of the
Indebtedness. |f Lender holds any rraceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interesls may appear,

Compliance with Existing Indebtednesc. ~During the period in which any Existing Indebtedness described
below is in effect, compliance with the insirance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliancs-with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payabie on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the ‘oroceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails {A} to keep the Propertv free of all taxes, liens, security intsrests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs
to the Property or to comply with any obligation to maintain Existing indchtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commencag that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is neivequired to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses fncurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreemesiv-from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will becone # rart of the Indebtedness
and, at Lender's option, will (A) be payable on demand; (B) be added to the balance =1 the Credit Agreement
and be apportioned among and be payable with any installment payments to become due/during either {1) the
term of any applicable insurance policy; or (2} the remaining term of the Credit Agreement; o (C) be treated
as a balloon payment which will be due and payable at the Credit Agreement's maturity. The Mortgage also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may be entitled on account of any default. Any such action by
Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {(a) Grantor holds good and marketable title of record te the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defanse of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or

R S e e S e e e o e SiEoida LT A 2 s R s e
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of the Credit Agreement; and {4} a specific tax on all or any portion of the Indebtedness or on payments
of principal and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement ara a part of this Mortgage:

Security Agreemen?. - This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amznded from time to time.

Security Interest. Upon requsst by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's cecurity interest in the Personal Property. In addition to recording this
Mortgage in the real property recoraj, Lender may, at any time and without further authaorization from
Grantor, file executed counterparts,. copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for ali-cypenses incurred in perfecting or continuing this security interest.
Upon defauit, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Persona Proparty not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtcd)and Lender (secured party) from which information
concerning the security interest granted by this Mortgigs may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page ¢finis Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon reres! of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lerder or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, 2¢ the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and =llsuch mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuatio: <atements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion«wf Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrcwer's and Grantor's
obligations under the Credit Agreement, this Mortgage, and the Related Documents, and {2) the iiens and
security interests created by this Mortgage on the Property, whether now owned or hereafter acquired by
Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. 1f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
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Lender in the State of lllinois.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any ¢hange or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headiigs. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret.or define the provisions of this Mortgage.

Choice of Venue. .f.there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Caok/Caunty, State of lllinois.

Joint and Several Liabiiity. /Al obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to-Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Bsrower. This means that each Borrower and Grantor signing below is
responsible for all obligations in-tnis Mortgage.

No Waiver by Lender. Grantor urderstands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that tght.- If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will nct iiave to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situatien-happens again. Grantor further understands that just
because Lender consents to cne or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantu: wisives presentment, demand for payment, protest,
and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage s not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not besvalid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a prrsision of this Mortgage may be found
10 be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lendei in.any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage o sransfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor. Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury tri
or counterclaim brought by any party against any other party. (Initial Here

‘action, proceeding,

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exempticn laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower” means Allan Price and Carla Price and includes all co-signers and
co-makers signing the Credit Agreement.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated November 12, 2004,

% i i« £ i O A ST SO A
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with credit limit of $4%7,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Credit Agreement is a variable interest rate based upon an index. The index
currently is 5.000% per annum. |f the index increases, the payments tied to the index, and therefore the
total amount secured hereunder, will increase. Any variable interest rate tied to the index shall be
calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
Notwithstanding the foregoing, the variable interest rate or rates provided for in this Mortgage shall be
subject to the following maximum rate. NOTICE: Under no circumstances shall the interest rate on this
Mortgage be.iors than {except for any higher default rate shown below) the lesser of 21.000% per annum
or the maximum fate allowed by applicable law. The maturity date of this Mortgage is November 12,
2014. NOTICE TC. CRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. 7he words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances rsiating to the protection of human health or the environment, including without
limitation the Comprehensive-Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9651, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-43% ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Lonservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rulec, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of tivs Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means Allan Price and Ceiin Price, Trustees of The Allan S Price Trust under
the provisions of a trust agreement dated January 27, 1973

Hazardous Substances. The words "Hazardous Substances” «nsan materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperiv used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handied. The words “Mazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petrocleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replaceinents and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest
on such amounts as provided in this Mortgage.

Lender. The word "Lender” means Devon Bank, its successors and assigns. The words "successors or
assigns™ mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, alf replacements of, and ali substitutions for,
any of such property; and together with all proceeds (including without limitation ali insurance proceeds
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MORTGAGE
Loan No: 922095978 (Continued) Page 13

TRUST ACKNOWLEDGMENT

STATE OF I.l\ihais )
) S
COUNTY OF _(l;oK )

On this [:)H‘ /. day of NOUE’JmBGK . 2007 before me, the undersigned Notary

Public, personally appeared /l'an Price, of The Allan § Price Trust , and known to me to be an authorized
trustee or agent of the trust'thbai executed the Mortgage and acknowledged the Mortgage to be the free and
voluntary act and deed of the tri's{, by authority set forth in the trust documents or, by authority of statute, for
the uses and purposes therein meitioned, and on oath stated that he or she is authorized to execute this

Mortgai?ﬂact executed the Mortgaae on behalf of the trust.
By £a ome ‘. é/o«/%ﬂw\_, a2 Residing at
71

Notary Public in and for the State of J—Lll ;'wﬁ'

"OFFICIAL SEALT

LAURENE R. HUFFMAN
NQTARY PUBLIC, STATE OF ILLINOIS
MY OM!SSION EXPIRES 5/23/2007

My commission expires 5-23-07

TRUST ACKNOWLEDGMENT

staTEoF  Lllinaxs )

) 88
COUNTY OF anK )
On this /’5’”’ day of N{NE mLt‘-’ﬁ- . 200%  bvetore me, the uigersigned Notary

Public, personally appeared Carla Price, of The Allan $ Price Trust , and known to me to be an authorized
trustee or agent of the trust that executed the Mortgage and acknowledged the Mortgage to be the free and
voluntary act and deed of the trust, by authority set forth in the trust documents or, by authority of statute, for
the uses and purposes therein mentioned, and on oath stated that he or she is authorized to execute this
Mortgage and in faet-executed the Mortgage on behalf of the trust.

By e 7z A %/”"‘"—‘ Residing at
e Z’

Notary Public in and for the State of _]:L Ljha tf)

Fro o

"OFFlClAl"

m ‘ . ‘S
RY PUBLIC, STATE Or ILLINO
nﬁﬂ%mwssm EXPIRES 5{23/2007

My commission expires \5'35 J7
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