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MORTGAGF

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage. excesd $230,000.00.

THIS MORTGAGE dated December 1, 2004, is made and executed becreen Andrew J. Piraro and Marianne
Piraro, His Wife, Tenants by the Entirety, whose address is 2160 Royal Ridge Dr., Northbrook, IL 60062
(referred to below as "Grantor") and Devon Bank, whose address is 644% N. Western Ave., Chicago, IL
60645 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, ans._conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togztber-with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements; rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in uiibles with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) focated in Cook County,
State of lllinois:

Parcel 1:

An Undivided 1/151 Interest in (1) That Certain Ground Lease Dated as of November 22, 1996, by and
Between Cole Taylor Bank, as Successor-Trustee to Harris Trust and Savings Bank Under Trust Agreement
Dated April 29, 1991 and Known as Trust No. 94707, as Lessor {"Lessor"), and Assignor/Grantor, as
Lessee, and Recorded in the Office of the Recorder of Deeds of Cock County, [llinois on December 9, 1996
as Document No. 96927871, as Amended by That Certain First Amendment to Ground Lease Dated as of
January 6, 1997 by and Between Lessor and Assignor/Grantor, and Recorded in the Office of the Recorder
of Deeds of Cook County, Hlinois on February 28, 1997 as Document No. 97141059, as Amended by That
Certain Joinder to Ground Lease Dated as of November 7, 1997 by the Royal Ridge Homeowners
Association, an Iilinois Not for Profit Corporation, and Recorded in the Office of the Recorder of Deeds of
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MORTGAGE
Loan No: 2824258178 (Continued) Page 3

Lender to make advances to Grantor so long as Grantor complies with all the terms of the Credit Agreement
and Related Documents. Such advances may be made, repaid, and remade from time to time, subject to the
limitation that the total outstanding balance owing at any one time, not including finance charges on such
balance at a fixed or variable rate or sum as provided in the Credit Agreement, any temporary overages, other
charges, and any amounts expended or advanced as provided in either the Indebtedness paragraph or this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor
and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from time to time
from zero up to the Credit Limit as provided in the Credit Agreement and any intermediate balance.

Grantor presently’ assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Propeity-ond all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code secuviiviinterest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDN% THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF EACH OF -GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCURENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIORIT. OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TA.(ES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMOUN' SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise.nrovided in this Mortgage, Grantor shall pay to Lender
alt amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

PO'SSESSION AND MAINTENANCE OF THE PROPERTY. Giunior agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Detault ~Srantor may (1) remain in possession
and control of the Property; (2} use, operate or manage the Property:’and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition.nd promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, cnanufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by zy nerson on, under,
about or from the Property; (2} Grantor has no knowledge of, or reason to believe tnaf-there has been,
except as previously disclosed to and acknowledged by Lender in writing, {a} any breach or violation of
any Environmental Laws, {b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or {(c} any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
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MORTGAGE
Loan No: 2824258178 (Continued) Page 5

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement azaimst the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in *he contest proceedings.

Evidence of Paymeri.~Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessinaiits-and shall authorize the appropriate governmental official to deliver to Lender at
any time a written stateinernt of the taxes and assessments against the Property.

Notice of Construction. Grzrior shall notify Lender at least fifteen (15) days before any work is
commenced, any services are fuinished, or any materials are supplied to the Property, it any mechanic's
lien, materialmen's lien, or other iieri could be asserted on account of the work, services, or materials and
the cost exceeds $1,000.00. Grantcr will upon request of Lender furnish to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The follow.ng nrovisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procura_and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficisit-to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptabla-to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulatici that coverage will not be cancelled or
diminished without a minimum of ten (10) days’' prior written rictice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be imoaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be jocated in an area
designated by the Director of the Federal Emergency Management Agency ac a snecial flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within /15 days after notice is
given by Lender that the Property is located in a special flood hazard area, for the maxiraum amount of your
credit line and the full unpaid principal balance of any prior liens on the property securiig the loan, up to
the maximum policy limits set under the National Flood Insurance Program, or as othierwise required by
Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor tails
to do so within fifteen {15) days of the casualty. Whether or not Lender's security is impaired, Lender
may, at Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. !f Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Gramtor's interests may appear. .

b AR LT A i b b L ke PR e
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No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor skall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding ani 12 be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to ke selivered to Lender such instruments and documentation as may be requested by
Lender from time to tim@ o _nermit such participation.

Application of Net Proceeds. _If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding-or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net.priceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorrievs' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y COVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges a/:"a part of this Mortgage:

Current Taxes, Fees and Charges. Upon requedt by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other zction is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shdll reiinburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting ~r.continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other chalgrs for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section dpplies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured Ly /this Mortgage; (2} a specific tax on
Grantor which Grantor is authorized or required to deduct from paymanis.on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable agiinst the Lender or the holder of
the Credit Agreement; and (4} a specific tax on all or any portion of the Inddbtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequeri.*a the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender mig; _=xercise any or all
of its available remedies for an Event of Default as provided below unless Grantor eithe:. i1} pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes aro Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place

U S S P
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use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Acceferate Indebtedness. Lender shall have the right at its option without notice to Grantor tc declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. \Aith respect to all or any part of the Perscnal Property, Lender shall have all the rights and
remedies of a secarad party under the Uniform Commercial Code.

Collect Rents. Lendrs: shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, iriciv.ding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Jidebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property tr<nake payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Granteor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thzreof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or otlier users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are inac2, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this supparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and alove the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver mav serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whatter or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount., Employinent %y Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing CGran®or's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts receivet from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Moitgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property,

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies,




(0501033148 Page: 10 of 14

UNOFFICIAL COPY

BICUILT H0 QIBLS B4 W epUS )
Aq paldeooe uveq sey abizBliop SIyy "$8|NY MET JO 10IUDT Sii BUIDRiOXG SIOUIH JO SIBIG BUL 0 SME] [RUIDLE
843 pue me| [248P3} ylim 90UBpI0dYE Ui palaldisul pue Ag pouwisAoh ag |im sBEOLIOK SIL] MY ONINHIAOD

AT
03 1B ou s BIBYL YoM 10} AR Jo 1UBAT UB ag {|BYS JBpuUnsIay paanbal souRnsU 943 BB W Pl UiRago
01 ainjie) auy ‘abeBlioy sl yo suoisinoid ieuyie oyl BUIDURISULMION "SONVHNSNI NIVINIVIN OL 341V

JBUMO SiEW0d) ALIBdoid ([@ay 9yl o 9se9] syl Ag JoluRag) Uo pasodwl suonebjgo
BUL 4O lig WUOHad j{ys J0jUBID "diySIsuMO 1IN 01 DAINWGNS Usaq sey Aladord Yons pue 1Sslally DIoYsSEn)
2 81 Apiedosd B9y Byl Ui 1SBIBIU S UCIUBID Jf CIBPUNSIBYY SuoEmBal 1o SBjni Aue AG 10 'Sioumo BUR 4o
uonRID0SSE Ayl jo smejAq syl Ag Cdiysieumo Lur 01 Ausdoid eay syl Buniugns ucheigpap syl Ag g
uo pesodw: suonebige oyl jo ge wuoped |RYS JOIUBID  CuOHEOSSY o suonenbay souejduiog

TRHGUST O3
pied aq {leys spassnsL yons ‘UNHBIDOSSE &yl AQ PBSN 0% 10U 3 Aledold ays Builonasucoas 0 Buumdss jo
asodind sy3 104 SIBLALEAIUN JC UONRIDOSSE YL 0F Pied 80 ABWI BDURINSUL HONS |0 SPEenGId Ul pue jeusg
5,401UBID UO SIBLMO Ghin 4G, UONBIDOSSE 34) AQ PRILIBD 8¢ ABWI HAOUE PEAINDIL SE SIURINSW 84  80URINSU]

1 $99% JsPUBT S 19MOd Sy
8810JoX8 01 8UIDap ABW JBPURT-ISAIMOY |NEJBD S J0JURID) JBLR AU ABUIONIE 10 iBMOed Siyl 951218Xs o)
WHL BYl aABY M JapuaT SIDUMS PUN JC UOIRIDOSSE Byl 9J0j0G OlOT ABLI 1Yl J8low Aue uo LIOH@IGSID
5,40puUeT Ui 8l0A 01 Japua 01 ASUMOIR 1o Jemod ojgeaoARLl e Slueil J0IUEI0  CASWIOLY 1O 19MOg

Asadong
ieay oyl jo diysIBumMo BAIRIBAOOT IO SWNIHIUCDUGD JO JUBWYSHGRISY BUL 10} MEL JBJIUIS JC ME| GIYSIHUMT Hun
01 panjwiqns ueaq sey Auadold [Bay aul ji Adresuoisinoid Buimoio) 84yi SHINMO LIND 40 NOILYIDOSSY

18pUST WI0K 831I0U 81 4O SIBYI0 BY) 181 0] AYpqisuodssl s JOTURIE) 8 M 1 TSI0IURID pe 01 ueall aniaou
80 0] pawasp st 10jueln Aue 0} 18pUsT AQ UBAIB adiau AuR “1OJURIE) BUO UBYL B10W S 8181 1 'MEl A panntal
10 papiacld 98IMIBYIO SSBIUMN  TSSBIDPR JUBLND S 0LIN JO SBWN [B 1B pRwiIons 1apust desy o) souibe
lowuelny ‘sasodind aonou so4  sseuppe s.uossed ayl ebutud ol s aonou syl Jo asodmd syl jeur BuAjosds
‘suosiad jo uosied JBYI0 BYL 0] A0oU uslLiM [RWwio) BuaE Ag eBefilioyy siyr sepun seuiou 0 $SBIPLE
1By 1o sy sbueys Aew uosiod Auy  sBeBuopy siyl jo BULUSEY Ui 1BHU UMOUS SU ‘SSBIPPE 3 JBpUBT o
was ag ljzys abebuiow syl 19A0 Aluodd sey yoigm Uy Aue 10 JBDICY S41 WY SINSG|08I0) J0 SeDnsY 0 Saidon
Iy eBebrow syl jo BuiwwBeq syl eau LMOUS $BSSIPPE Bul Ol proaLp ‘pedasd abeisod pew pousisibed
10 PBYISd 'SSBID 1S SB TRl $31BIG PALUM Byl df paysodep uayan ‘PYEGrL G T Bunod wubirieas peziubona:
Aljeuonied & yum pausodep usum Cime] AQ PEINDB) BSIMIBLLO SSOUI OPRISIRIBIGT AL DAAIB0BI AgBRNIOD
Uy ‘palsaliop AfENIOR UBUM DALTBIS BY jeyS pur ‘Bunim u usalB aq Rus(HRS 10 A0IcL Aur pus nejep
Jo adflou Aue uonelwip Inoyum Buipniou abebiiopy siy) Jepun usail 8g oy Deanbe: Bonou Auy  CSIDILON

TRREY AG DBPIADID SUINS IO A O T8I0
1N0o Aue Aed jjim OSje JOIUBIG  ME| BQROIddR A PolIWIAD JUSIKE UL B ‘BOURINSU| Bl pue $89) eskidde
pue ‘sliodas si0ABAINS '($1i0dBI 31N$0100i04 Buipniow suodad sl BULIBIGE “$Piooa) Buluess 10 1500 aul
'S90IAI8S LON08([00 1wawbpnl-isod pmedionue Auz pue ‘sieadde CfUoNSUNTLL SO ARIS SNBLIONE AuR RIEDEA
10 Apipows 01 suoye Bupnjou) sBuipepooid A0ldnijueRq 0} SBSUSUXD DUE 588) SABUIOLIE BUpNDur TLINsMme
2 Si aJ8yi Jou 10 i0yisym ‘sosusdxs o 5 uepusT pue saB) (SABUIDILE S I9PUDT Aae) Rjaeondde apun
SHW Aue 0} 1008[GNS JBADMOL "UORRIIWE| noylim ‘apn|aut ydeiBeied s AG paieacs sesusdxy pedel piun
ainlipuadxa Syi {0 3IRP Byl WOk 8l Juewisalby 1IpeID Byl B 1SAIDIL JEDq [BYS pUB PUBWIOD U0 2jqeied
$S3UPa1Gapuy syl j0 1ed B Blo8G ljeys syBl ST (0 IUBLIADINIUS SYI G 1SRIRL S1 O UOROSIGH Byl iy
aw Aue 1e Aessasau ale uoiudo §38puUsT Ul 1BYL SINDU IBPUDT Sasusdxs SRUOSEa) B ME] AQ DaUgIuosd
10U JULIXS BYY O1 puR 'POMOAUL S UOBRDE LIN0D AUE jou JO Jsyisypy  eedde Aup Lodn pue e W 59
,SAatuolie se syqeuoseas afipnipe Asw 1n0D BUL S8 WNS YONS Jaa00od 01 DBIHIUD 50 [eys Jopue ‘obreblLoKy
SIY1 JO SULE BYl G AUR B0IOIUZ 01 UONDE 15 LNS AUE SBINNLSW Jepudt §  -sesuadyy ‘seed sAswiony

pL ebeg {panunuon} 8. 18GZPEBT ‘ON URC1
FOVOLHOW




0501033148 Page: 11 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 2824258178 (Continued) Page 11

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Choice of Venue, at there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook county, State of lllinois.

Joint and Several Liabilivv. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall rnean each and every Grantor. This means that each Grantor signing below is
responsible for all obligationz/in this Mortgage.

No Waiver by Lender. Grantor urderstands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. It Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will o* have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does cansent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situatior~happens again. Grantor further understands that just
because Lender consents to one or more of Grantur's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Granior vraives presentment, demand for payment, protest,
and notice of dishonor. :

Severability. If a court finds that any provision of this Mortgzge is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will'not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Miartgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender i any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage o icansfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mcrigage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury
or counterclaim brought by any party against any other party. {Initial Here

¥ action, proceeding,

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllincis as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower” means Andrew J. Piraro and Marianne Piraro and includes all co-signers
and co-makers signing the Credit Agreement.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated December 1, 2004,
with credit fimit of $115,000.00 from Grantor to Lender, together with all renewals of, extensions.of,
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Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents™ means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDG:5 HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X
Andre

Xl /

Mariaﬁt'l’vifa'ro

o i Gt e e T A e e ai G e S R LR B T T8 S ST T MY TR AR € AR 7 %
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF b wlf

} 88
COUNTY OF L _C ool )

On this day before m<, <he undersigned Notary Public, personally appeared Andrew J. Piraro and Marianne
Piraro, to me known to ue v individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage ustheir free and voluntary act and deed, for the uses and purposes therein

mentioned.
iveny under my hand and official scal this %gﬁ day of M , 20 OL’( .
_/M"*’ =~ Residing at
O 0
Notary Pyblic in and for the State of —
"é)L 2 T OTTTCIAT SEALY
My commission expires 2 - Og JENNIFER L SMETTERS

L OTh i S
NOTARY PUBL{ STATE OF iLLINO
EM Commission Expires 02/04/2008
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