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% A s EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE ismade this ~ 1guh dayof pecamber, 2004 , between the Mortgagor,

‘MICHELE A NICHOLS , F/K/A MICHELS A. GOSIEWSKI, MARRIED TO GARY
J. NICHOLS
(herein “Borrower™), and the Mortgagee,
MidAmerica Bank Fsb., (herein “Lender™) a carporation organized and existing under the laws of the United States of America,

whose addressis o enppENYTLLY ROAD. SUITE 500, DOWNERS GROVE, IL 60515-1721

WHEREAS, Barrower is indebted 1o Lender in the principal sum of U.S. § 560,000.00 , which
indebtedness is evidenced by Bormmawer's Equity Agtr2tent and Promissory Note (hervin “Note™) providing for periedic payments
as called for thercin, with the balance of indebtedness, i 2% sooner paid, duz and payable on pggember 1st, 2014

TO SECURE 10 Lender the repayment of the indebi dncss evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herew!th 1o protect the security of thus Mortgage; and the performance of
the covenants and agreements of Borrower herein contained, Borrower does hereby morlgage, grant and convey 1o Lender the
Following described property located in the County of  poalk
State of Nlingis:

10T ¢ ¥ BLOCX 23 IN LEITER'S THIRD ADDITION TO LA CRANGE IN SECTION 4, TOWNSHIP 338
NORTH, RANGE 12 QF THE THIRD PRINCIPAL MERIDIAN, IN COZK \COUNTY, ILLINOIS.

Parcel [D#: 18044220150000
which has the address of 420 & 9TH STREERT, La Brange

[Street} ICity]
Ilingis 60525 (herein “Property Address™);
[ZIP Code)
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TOGETHER with all the improvements now or hereafter erected on the properly, and all cascments, rights, appurtenances
. and rems all of which shall be decmed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on 2 leasehold) art hereinafter referred 16 as the “Property”.
Borrower covenants that Borrower is lawfully scized of the estate hereby conveyed and has the right o mortgage, gram
and convey the Property, and thal the Property is unencumbered, except for encumbiances of record, Bormrower covenants that
Borrower warrants and will defend generally the title to the Property apainst all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompdy pay when due the principal and interest indebtedness
evidenced by the Notc and late charges as provided in the Note.

2. Application of Payments. The borrower must pay to the Bank ar least the minimum amoun} duc in each billing
cycle. Payment of more than the minimem payment in any billing cycle will not relieve the borrower from paying the mmimum
payment in any other billing cycle. Paymems received will be applied in the following order when posted — {1} acerued interest, if
any; (2) Iate chares, i¢ any, (3) annual service fee and/or other charges, if any; (4) principal reduction.

3. Prior Mrrtpages and Deedy of Trust; Charges; Liens, Borrower shall perform all of Berrower's obligations under
any mortgage, deed of vl vr other szcurity agreement with 2 lien which has priority over this Morigage, including Borrawer's
covenants to make paymenis <vien due. Borrower shall pay or cause 10 be paid all taxes, assessments and other charges, fines and
impositions anributable to the Praperty which may attain a priority over this Mortgage, and leasehold payments or groand rents, if
any.

4. Hazard Insurance, Borr(we: shall keep the improvements now existing or hereafter erected on the Property insured
apainst loss by fire, hazards included withii the term “extended coverage”, and such other hazards 45 Lender may require and in
such amounits and for such periods as Lender i ay riquire.

The insurance carricr providing the insuriica shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unrcasonably withheld A snrance policies and rencwals thereof shall be in a form acceptable lo
Lender and shall include a standard mortgage clause 1a-{zvor of and in a form acceptabie to Lender. Lender shail have the right 1o
held the policies and renewals thercof, subject 10 the teris of »nv mortgage, deed of b ust or other security agreement with a lics,
which has priozity over this Mortgage.

In the event of loss, Barrawer shall give prompt notice 20 the insurance carrior and Lender. Lender may make proof of
lass if not made prompily by Borrower.

If the Propeaty is abandoned by Borrower, or if Borrower fils 4 vespond to Lunder within 30 days from the date notice is
mailed by Lender to Borrower that the insuranee arricr offers to settle > Caim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoratiex of repawr of the Property or to the sums scoured by
this Mortgage.

5 Preservation and Maintenance of Property; Leascholds; Condrsniriums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or Dermit (mpa’zment or deterioration of the Property
and shall comply with the provisions of any lease if this Morgage is on a leascheld. f1his v.ottzage is on a unit in a condomininm
or a planned unit development, Borrower shall perform all of Borrower's obligations under the d:¢claration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the rondominium or planned umit
development, and constitnent documents,

6. Protection of Lender’s Security. If Bomower fails to perform the covenams and agreciozias contained in this
Mortgage, or if any action or procesding is commenced which materially affects Lendur's interest in the Progeiey; then Lender, at
Lender’s option, upon notice to Bortower, may make such appearances, disburse such sums, including reasonstle attarney’s fees,
and take such action as is necessary to protect Lender’s interest. If Lender required mortgage insurance 4$ a condition of making
the Tean sceured by this Mortgage, Borrower shall pay the preminms required to maintin such inswrance in effect untl such time
as the requirement for such insurance (crminates in azcordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with intercst thereon, at the Note rate, shall become
additional indebtedness of Borrawer secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounis shall be payable upon netice from Lender 1o Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take amy action hereumder.
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that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender’s
" inerest in the Property.

8, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ot other taking of the Property, or part therecf, or for conveyanee in lien of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority aver this Mottgage.

9, Borrower Not Relcased; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
modification of amertization. of the sums scoured by this Marlgage granted by Lender to any snecessor in imerest of Borrower shall
net operate to release, in any manner, the liability of the original Borrower and Borrower’s sucegssors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extend dme for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by 1he original Borrower and Borrawer's
successors in  interest. Any forbearance by Lender in exercising any right or remedy hersunder, or otherwise afforded by
applicable law, shall not be 2 waiver of or preclude the exercise of any such right or remudy.

10, Rerudies Cumulative. All remedies provided in this Mortgage are disanct and cumulative 1o any other right or
temedy under this Mo:igage or afforded by law or ¢quity, and may be exercised concurrently, independently or successively.

11. Successors ~nd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the G@:ts hereunder shall inure to, the respective sugcessors and assigng of Lender and Borrower, subject
to the provigions of paragraph (6 nerzol. All covenanis and apreements of Borrower shall be joint and several, Any Borrgwer who
co-signs this Mortgage, but does “or eveciie the Note, {a) is co-signing this Mortpage only to morigage, prant and convey that
Bomrowcr’s interest in the Property io Lepder under the terms of this Mortgage, (b} is not personally lizble on the Note or ynder this
Morigage, and (¢) agress 1hat Lender and susgther Bormower bereimder may agree to vxtend, modify, forbear, or make any other
accommadations with regard to the terms o thiz Mortgage or the Note without that Berrower’s consent and without releasing that
Borrower or modilying this Mortpage ac 1o that Boriower's interest in the Praperty.

12, Notice. Except for any nolice requied under applicable law to be given in another maoner, (a) any notice to
Borrower provided for in this Mortgage shall be giveu b delivering it or by mailing such notice by certified mail addressed to -
Borrower at the Preperty Address or at snch other address as Puizower may designate by notice to Lender as provided hergin, and
(b) any notice 1o Lender shall be given by cartificd mail to Londer's address stated herein or 1o such other address as Lender may
designate by notice to Borrower as provided herein. Any notice |rovided for in this Montgage shall bs deemed to have been given
o Borrower or Lender when given i the manner designaled herein.

13, Governing Law; Severability. The state and local laws sprlicable tu this Mcortgage shall be the laws of the
Jjurisdiction in which the Property is located. The foregoing senience bili not limit the applicability of [ederal law to this
Mortgage, In the event that any provision or clause of this Mortgage or the Note comlicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be piven cfect withant the conflicting provision, and to this end
the provigions of this Mortgage and the Note are declared to be severable. As used liwein, “costs”, “expenses™ and “attorney’s
fees” melude all sums to the extent not prolubied by applicable law or limited herein.

14, Borrower’s Copy. Dorrower shall be furnished a conformed copy of thu: Note «nid of this Mortgage at the time of
exceulion or after recordation heraof.

15. Rchabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement, which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form aceeptable to Lender, an assignment of any rights, claime or defenses which
Borrower may have against parties who supply labor, materials or services in ¢onnection with improvements made 10 the Property.

16, Transfer of the Property or 2 Beneficial Interest in Rorrower. 1f all or any part of the Properly or any interest in it
is sold or wansferred (or if a beneficial imterest in Borrower is sold or transferred and Borrower is not a narural person) without
Lender’s prior written conscnt, Lender may, at its option, require immediate payment in full of all sums sceared by this Mortgags,
However, this option shall not be exercised by Lender if exercise is probibited by federal law as of the date of this Mortgage.

If Lender exerciges this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Bortower must pay all sums secured by this
mortgage. If Borrawer Fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower,
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17, Obligatory Advamices, rigafe seku cpi t o s advanced to the borrower under the

Equity Agreement and Promissory Note, Provided Borrower is not in default with respect to any covenant or agreement under the
terms of this Mottpage, and the Equity Apreement and Promissery Note, including the covenants to pay when due any sums
secured by this Mortgage, Lender is obligated from time to time and upon demand of the Borrower to advance such additional sums
requested by Borrower up to the toral face amount of (his Martgage.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as follows:

18. Acccleration: Remedies. Exceprt as provided in paragraph 16 hereof, upon Borvower’s breach of any covenant
or agreement of Borrower in this Mortgage, inclnding the covenants to pay when due any sums sccured by this Mortgage,
Lender prior 1o acceleration shall give notice to Borrower as provided in paragraph 12 hercof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a dute, not less than 10 days from the date the notice is matled to Borvower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specitied in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not ¢red on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the snms
secured by this Tlor.gage o be immediately due and payable without further demand and may foreclose this Mortgage by
jmdicial proceeding ~Lender shall be entitled to collect in such proceeding all expenscs of foreclosure, including, but not
limited te, reasonable at orney’s fees and costs of documentary evidence, abstracts and tithe repaorts.

19, Borrower's Riut'to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall “ave the right 10 have any proceedings begun by Lender to enforee this Mortgage discontinued
at any time prior to entry of a judgr.ent enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Morigage and the Mowe had-no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
apgreements of Borrower contained in this M (tgage; (¢) Borrower pays all reasonable expenged inewrrred by Lender in enforeing the
covenants and agreements of Borrower containes in this Mortgage, and in enforcing Lender’s remedies as provided in parapgraph 18
hereof, including, but not limited to, reasonalve aitomey’s fees; and (d) Botrower takes such action as Lender may reasonably
require 1o assure that the lien of this Mortgage, Leiide s interest in the Property and Boyrower’s obligation 1o pay the sums secured

by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrowet, this Mortgage and the obligations secured - -

kereby shall remain in full force and eficet ag if no agecie:stan had occurred,

20. Assignment of Rents; Appoinrment of Receiver. A< additional secunily hereunder, Bormower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, plior to acceleration vuler paragraph 18 hereof or abandonment of
the Property, have the right to collect and retain such rents as they becorme due and payable,

Upan acceleration under paragraph 18 here of or abandonamen? of (he Property. Lender shall be entitled to have a receiver
appointed by a conrt io enfer upon, take possession of and manage the Froperty and o collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
eollection of renls, including, but not limited to, receivar’s fees, premhms on redever’s, bonds and reasonable attomeys fees, and
then to the sems secured by this Morigage, The reeeiver shall be Liable to account valy far those remts actually received.

21, Release. Upon payment of all sums secured by this Mortgage, Lender shall releage this Morgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any,

22. Waiver of Homestead. Bomrower hereby waives all right of homesiead exenmption in the Property,

IL Equity Cash Line Mortgage-FNMA FHLMC Uniform Instrament 01/04 Pagc 4 of 5
Wi37004

e L A e el e b 1o AV A e i . 214 S M b 12 i S 0 < COS AR rm.m Lon T S 4 L e o & s o) a4 S I L ne e e s e e



(0501033185 Page: S of 7

12-15-2004  18:08 me-U NOFFICIAL CO F)Ykza P.005/007  F-875

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUFFRIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has prierity
over this Morgage 10 give Nolice (0 Lender, at Lender’s address sct forth on page one of this Mongage, of any default under the
supcrior encumbrance and of any sale or other foreclosure action

IN WITNESS WHEREOQF, Borrower has executed this Mortgage,

')' ’ 2 5 (Seal)

WICHELE A NICHOLS -

(Seal)

Jeal)

(Seal)

(Sign Original Only)
STATE OF ILLINOIS, e~ Couuty ss:

I, A/H)/ﬂﬁ ~ Mg S

a Notary Public in and for said county and state do hereby certify that

MICHELE A NICHOLS ', F/K/A MICHELE A. GOS1EWSLI, MARRTED TO GARY J.
NICHOLS

. » personally known to me 10 be the same prisrufs) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that . they
signed and delivered the said instrument ag ~ thedix free and voluntary act, for the uses and parprsss therein set

forth. '
Given under my hand and official seal, this / (j’% dayof /e Ber. [ Ferdd

s [/ ' .
My Commission Expires: /7 W L

“~Notary Public

THI3 INSTRUMENT WAS FREPARED BY:
KENNETH KORANDA A i Py
2650 WARRENVILLE ROAD "OFFICIAL SEAL"
SUITE 500 Fovra I Williamg
DOWNERS GROVE, IL 60515-1721 Noius s ditois

My Commuxaon oap. 11744/2008
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WAIVER OF HOMESTEAD AND MARITAL RIGHT

In consideration of MidAmerica Bank, feh., granting a morlgage loan ta MICHELE A NICHOLS
F/K/A MICHELE A. GOSIIWSKI, MARRIED TC GARY J. NICHOLS

and for and in consideration of ten dollars paid to the (ndersigned, and for other geod and valuable consideration,
the undersigned does hereby waive any and all homesteau irlerest created now or in the future in the favor of the
undersigned in the following described real property tagether with any tights the undersigned may have by reason of

the linois Marriage and Dissolution Act, 750 ILCS 5/101 et. sé{., ntw or 8s amanded:
10T & I BLOCK 235 IN LEITER'S THIRD ADDITION TO LA ¢RANGE 1N SECTICN 4,
TOWNSEIP 38 NORTH, RANGE 12 OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PROFERTY ADDRESS: 420 5 9TH STREET, , La Grange, IL 60525
P.I.M. #: 18044220190000

The undersigned further agrees and consents to the mortgage or transfer of the Illinois compiiet blatute and of
any homestead right or interest created now or hereinafter created in favor of the undersigned.

The undersigned further states that the above-described property is not marital property as described and
defined in the lllinois Marriage and Dissolution Act, 750 ILCS 5/101 et. seq,

This waiver is given and specifically refers to the mortgage in favdr of MidAmerica Bank, fsb., daled the 16tk

day of pecember, 2004. y
o M’“1 7 ”W Seal

GARY J.!NICHOLS 1822 1/95 Page 1 of 2
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COUNTY OF (i )

88

L, L AULA L-witutns aNotary Publicin and for said county and state,
do hereby certify that {5 Aty T . LJ/Criot 5

personally kiown to me to be the’same person(s) whoss name(s) subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that  he signed and delivered
the said insfrument as free and voluntary act, for the uses and purpose therein set forth.

Given under my hand and official seal, this / (s day of Mo comésR /Z o0 ‘/
My commission expires:

‘ o . C
o momnprrmrten .
{OFFICIAL SEAL //’Z) QM% L
Laura L. “wlh;drllll_s _ A Notary Public
Notary Public, Statew iflinois
con Exp /142008
My Cnmml.)&:lﬁ EXL[L“” i
A P
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