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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeni -re defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certain rulés resarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is daied December 22,
2004 , together with all Riders to this document.
(B} "Borrower" is

Mary L. Gerardi

Borrower is the mortgagor under this Security Instrument,

©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and asci £0s.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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STREET ADDRESS: 720 W. GORDON TERRACE UNIT 17J
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-16-303-035-1168

LEGAL DESCRIPTION:
UNIT 17J AS DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRTBED REAL ESTATE:

PARCEL 1:

LOTS 5 AND 6 IN BLOCK 3 IN WALLER'S ADDITION TC BUENA PARK IN THE FRACTIONAL SECTION le,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN.

PARCEL 2:

SUB LOTS 26 AUD 27 IN WALLER'S SUBDIVISION OF LOT 7 IN BLOCK 3 AND LOT 7 IN BLOCK 4 IN
WALLER'S ADDIILON TO BUENA PARK IN FRACTIONAL SECTION 16, TOWNSHIP 40 NORTH, RANGE 14,
EAST CF THE THIRL), PRINCIPAL MERIDIAN, AND

PARCEL 3:

LOTS 5,6,7 AND 8 AND TJIAT-FART OF LOT 25 LYING BETWEEN THE EAST LINE OF LOT 4 EXTENDED
NCRTH AND THE EAST LINE OF 40T 25 LYING NORTH OF AND ADJOINING LOTS S,6,7 AND 8, ALL IN
SIMMONS AND GORDON’S ADDITICN TO CHICAGO, BEING A SUBDIVISION OF LOTS 10 AND 19 AND THE
VACATED STREET LYING BETWEEN SAID)LOTS IN THE SCHCLL TRUSTEES SUBDIVISION OF FRACTIONAL
SECTION lé, TOWNSHIP 40 NORTH, RAMIE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL IN
COOK COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM CWNERSHIP RECORDED IN THm<QOFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINCIS, AS DOCUMENT NO. 24491225, TCGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
THE PARCEL (EXCEPTING FROM THE PARCEL ALIL THE PROPERTY AND SPACE COMPRISING ALL THE
UNITS TEEREOF AS DEFINED AND SET FORTH TN 3ALPR DECLARATION AND SURVEY) TOGETHER WITH THE
TENEMENTS AND APPURTENANCES THEREUNTO BELONGING SPECTFICALLY INCLUDING, AS RIGHTS AND
EASEMENTS APPURTENANT TO THE UNIT THE RIGHTS AND’ HFASEMENTS FOR THE BENEFIT OF THE UNIT
SET FORTH IN THE AFORESAID DECLARATION.

CLEGALD




0501033137 Page: 4 of 27

UNOFFICIAL COPY

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrement covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i/ Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Getrewer shall pay when due the principal of, and interest on, the debt evidenced by
the Note and apy prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Eccryw Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shal>he made in U.S. currency. However, if any check or other instrument
reccived by Lender as poypient under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require fiat\any or all subsequent payments due under the Note and this
Security Instrument be made 1=.0ne.or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certifizd-check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electzonic Funds Transfer.

Payments are deemed received by  Lender when received at the location designated in
the Note or at such other location as may be desigaated by Lender in accordance with the notice
provisions in Section 15. Lender may return any peyment or partial payment if the payment or
partial payments are insufficient to bring the Loan Curzens. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymeris in the future, but Lender is not
obligated to apply such payments at the time such paymeniz. are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need tio. pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes paument to bring the Loan
current. If Borrower does not do so within a reasonable period of titne, ! ender shall either
apply such funds or return them to Borrower. If not applied earlier, such Sunds will be applied
to the outstanding principal balance under the Note immediately prior to foreclysur.. No offset
or claim which Borrower might have now or in the future against Lender shall relieve: orrower
from making payments due under the Note and this Security Instrument or periciring the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described it this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a} interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

LOAN NO: 575606504

ILLINOIS -- Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701 @/
GMACM - CMS.0012.IL (0001) (Page 4 of 18) Initials:
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, it Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or ecarnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting o the Funds as required by RESPA.

If Tere is a surplus of Funds held in escrow, as defined under RESPA. Lender shall
account to Bortower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in esciov’, as defined under RESPA, Lender shall notify Borrower as required by
RESPA. and Borrowershall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA,/0ut in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as cetined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay toiLender the amount necessary to make up the deficiency in
accordance with RESPA, but in fie more than 12 monthly payments.

Upon payment in full of &ii sums sccured by this Security Instrument, Lender shall
promptly refund to Borrower any Funas ptd by Lender.

4. Charges; Liens. Borrower shall-pay all taxes, assessments, charges, tines, and
impositions attributable to the Property whicy_can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that taese ‘temns are Escrow [tems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which-has priority over this Security
instrument unless Borrower: (a) agrees in writing to the paymeat of the obligation secured by
the lien in a manner acceptable to Lender, but only so long «s.Beirower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien m,
legal proceedings which in Lender’s opinion operate 1o prevent the entereeinent of the lien while
those proceedings are pending, but only until such proceedings are con:ludad; or (¢} secures
from the holder of the lien an agreement satisfactory to Lender subordinaiirg the lien to this
Security Instrument. If Lender determines that any part of the Property is subjec: to a lien
which can attain priority over this Security Instrument, Lender may give Borrowsey 7-notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower. shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificatiun
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

JLLINOIS - Single Fanily - Faiie Mae/Freddie Mac UNIFORM INSTRUMENT Forio 3014 1/01 ’Nx(‘gﬁ(
GMACM - CMS.0012.1L (0001) (Page 6 of 18) mitiats: /'
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availabie
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and seddic the claim. The 30-day period will begin when the notice is given. In either cvent, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns (o
Lender (27 Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid unde: th: Note or this Security Instrument, and (b) any other of Borrower’s righis (other
than the right (o any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender mav.use the insurance proceeds either to repair or restore the Property or {0
pay amounts unpaid under-iie Note or this Security Instrument, whether or not then due.

6. Occupancy. DBerrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 Jays after the execution of this Security Instrument and shall
continue to oceupy the Property as Barrower’s principal residence for at least one year atter the
date of occupancy, unless Lendet Othierwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuping circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenapce znd Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property 1o deteriorate or
commit waste on the Property. Whether or not Botrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Propeity from deteriorating or decreasing in
value due to its condition. Unless it is determined uistant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptl vepair the Property if damaged
to avoid further deterioration or damage. If insurance or cordemration proceeds are paid in
connection with damage to, or the taking of, the Property, Borrowver shall be responsible tor
repairing or restoring the Property only if Lender has released prozeers for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single peyment or in a series of
progress payments as the work is completed. [f the insurance or condemnation proceeds are not
sufficient (o repair or restore the Property, Borrower is not relieved of Borrower's otligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the” Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Froperty.
Lender shall give Borrower notice at the time of or prior to such an interior inspeciion
specifying such reasonable cause.

$. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’'s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

1LLINOIS - Single Fanily — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 141
GMACM - CMS.0012.1L (0001) (Page 8 of 18} Initials: ~
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agrecment between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest a the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain loss<s it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mcrtgare Insurance.

Mortgagé¢ insurers evaluate their total risk on all such insurance in force from time to
time, and may enter it agreements with other parties that share or modify their risk, or reduce
losses. These agreements ajc_on terms and conditions that are satisfactory to the mortgage
insurer and the other party £Or parties) to these agrecments. These agreements may require the
mortgage insurer [0 make payrients using any SOurce of funds that the mortgage insurer may
have available (which may incluge fands obtained from Mortgage Insurance premiums}.

As a result of these agreenieits) Lender, any purchaser of the Nete, another insurer.
any reinsurer, any other entity, or any af*liate of any of the foregoing, may receive ( directly or
indirectly) amounts that derive from f{or miginbe characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or moditying the morigage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the preimiups paid to the insurer, the arrangement is
often termed "captive reinsurance.” Fuarther:

(a) Any such agreements will not affect the amouats that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Lran. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrewe: has - if any - with
respect to the Mortgage Insurance under the Homeowners Protection Ast of 1998 or any
other law. These rights may include the right to receive certain disclostrs, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuraace erminated
automatically, and/or to receive a refund of any Mortgage Insurance premiuins that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitur
are hereby assigned to and shall be paid to Lender.

All Miscellaneous Frocoeds

w

ILLINOIS . Single Family - Fanaie Mue/Ereddie Mac UNIFORM INSTRUMENT Form 3014 101
GMACM - CMS.0012.11, (0001) (Page 10 of 18) Initials:
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Borrower shall be in default if any action or proceeding, whether civil or criminal. is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigred and shall be paid to Lender.

1] Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be auplied in the order provided for in Section 2.

12_Birrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for piyment or modification of amortization of the sums secured by this Security
Instrument granted by” Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the tiability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to ceiminence proceedings against any Successor in Interest of Borrower or
to refuse to extend fime fof vayment or otherwise modify amortization of the sums secured by
this Security Instrument by reasor of any demand made by the original Borrower or any
Successors in Interest of Borrower: Any forbearance by Lender in exercising any right or
remedy including, without limitation,” Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Boriower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of 2y right or remedy.

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s sbligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Ipspument only to mortgage, grant and
convey the co-signer’s interest in the Property under the ferros-of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree 1o extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrumsit or the Note without the
Co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Inte est of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, ‘and is approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Securily Instrument.
Borrower shall not be released from Borrower’s obligations and lability under inis Cecurity
Instrument unless Lender agrees to such release in writing. The covenants and agrcerients of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successars
and assigns of Lender.

ILLINOIS .. Single Family — Fanniz Mac/Lreddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001} (Page 12 of 18) Initials:
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shatl not affect
other provisions of this Security Instrument or the Note which can be given eftect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Security instrument.

15 Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 187 Mrcerest in the Property” means any legal or beneficial interest in the Property,
including, put o limited to, those beneficial interests transferred in a bond for deed, conlract

for deed, installment zales contract or escrow agreement, the intent of which is the transfer of

title by Borrower at‘a future date to a purchaser.

If all or any part.st the Property or any Interest in the Property is sold or transterred
(or if Borrower is mot a-nnral person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require imunediate payment in
full of ail sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited -5y Applicable Law.

If Lender exercises this optiolii<nder shall give Borrower notice of acceleration. The
notice shall provide a period of not less than.30 days from the date the notice is given in
accordance with Section 15 within which Bolrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sume prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security anstrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Accelrration. 1f Borrower meets certain
conditions, Borrower shall have the right to have enforcemeri-of this Security Instrument
discontinued at any time prior to the earliest of: (a) five duys bafore sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such othérneriod as Applicable Law
might specify for the termination of Borrower’s right to reinstate; orAc»entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower, (4) pays Lender all
sums which then would be due under this Security Instrument and the Note as)ir no acceleration
had occurred; (b) cures any defanit of any other covenants or agreements; (c) pays a'l expenses
incurred in enforcing this Security Instrument, including, but not limited e reaconable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instiument;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest ia e
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS - Single Family -- Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form J014 1701
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instriment, and Applicable Law. There also might be one or more changes of the Loan Servicer
uurelz.ed to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
giver written notice of the change which will state the name and address of the new Loan
Servicer,/thz address to which payments should be made and any other information RESPA
requires in-comrection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servized by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Seivicer.and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be Joined to any judicial action
(as either an individual litigant or.the member of a class) that arises from the other party’s
actions pursuant to this Security inecrument or that alleges that the other party has breached any
provision of, or any duty owed by :eusun of, this Security Instrument, until such Borrower or
Lender has notified the other party (witl. such-notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take correcive action. If Applicable Law provides a time
period which must elapse before certain action ca: bz taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notics of acceleration and opportunity to cure
given to Borrower pursuant fo Section 22 and the nétice of acceleration given to Borrower
pursuant to Section 18 shall be decmed to satisfy the notice opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21- {)). "Hazardous Substances"
are those substances defined as toxic or hazardous substances, ‘polintants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, o her-flammable or toxic
petroleun products, toxic pesticides and herbicides, volatile solvents, ‘materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Lav." mz=ans federal
laws and laws of the jurisdiction where the Property is located that relate to healh, safety or
environmental protection; (c) "Environmental Cleanup” includes any response action; remedial
action, or removal action, as defined in Environmental Law; and (d) an "Envircur@ttal
Condition" means 2 condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 575606504
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS, ‘
COUNTY OF‘ Cook ; - } S8
1, \'\A;,_‘ .\(\_‘1\)\\\‘_\\-\_:\.j‘x}‘\'“\}’&__\4‘4_ \_aw‘\;\\ L ”._‘ . ‘ ,4aN otary Puhlic
in and for said county and state do hereby centify that R o
Marv' L, Gerardi - N w \‘;\4\(&_\\&\%\& .‘}:‘\ ‘(" SRATCNE "'"'-L\“mm

personally knowii.c me (o be the same person(s) whose name(s) subscribed to the forcgoing
instrument, appeaied. before me this day in person, and acknowledged that ~ SHE

signed and delivered t'ssaid instrument as  HER free and voluntary act, for the uses
and purposes therein sct fertn.

%
h

\
Given under my hand and official seal, this&_\\ 22nd day
5 : b

of Deqcfﬁ’nbe T
: 7

2004 . N \\ Y / gr;
K H AN ll \\\ 'f"‘n{_ {!‘d A‘_w""'"-'
Notary Pu%ﬁc-; -/ \#_*/,,,«-"“’
My Commission Expires: L

This instrument was prepared by:
Todd Upthegrove
2600 Troy Center Drive
Troy, MI 48084
for: Windsor Mortgage

[LLINOIS - Single Family — lannie Mae/Freddie Mac LINIFORM INSTRUMENT Form 3014 1/61
GMACM - CMS.0012.1L (0001) (Page 18 of 18) Initials:




0501035137 Page: 20 of 27

UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 22nd day of
Decerber , 2004 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumenr: ') of the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Adjustab!z Rate Note (the "Note") to

<HS Mortgage, LLC d/b/a Windsor Mortgage
("Lender”) of the szie date and covering the property described in the Security Instrument and
located at:
720 W Gordon Terrace, 17J
Chicago, IL 60613
{Property Address]

THE NOTE PROVIDES F < A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN AFJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE-3T_ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER 7ST PAY.

ADDITIONAL COVENANTS. In addition to.lie covenants and agreements made in
the Security Instrument, Borrower and Lender further covenar( and agree as fotlows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CANGES

The Note provides for an initial fixed interest rate of 6.000 %.
The Note also provides for a change in the initial fixed rate to an adjustahle interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CPAMNGES

(A) Change Dates

The initia! fixed interest rate I will pay will change to an adjustable interest rate on the
first day of January , 2012 » and the adjustable interest rate 1 will pay
many change on that day every 12th month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could change, is called a "Change Date."

LOAN NO: 575606504

MULTISTATE FIXEI/ADJUSTABLE RATE RIDER
WSJ One-Year LIBOR Single Family - Fannie Mae
UNIFORM INSTRUMENT Form 3187 6/01

(Page I of 5) 277387880 L N
GMACM-CRM.1380 (0204) Initials: :
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shali zead as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 14, "Interest in the Property” means any legal or beneficial interest in the Property,
including, Sotniot limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installuiert sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower ‘at a future date to a purchaser.

If all or any pari o1 the Property or any Interest in the Property is sold or transferred
(or if Borrower is mot a naural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s pries written consent, Lender may require immediate payment in
full of all sums secured by this Sccuricy: Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibiicd v Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less thai 3 days from the date the notice is given in
accordance with Section 15 within which Borrow=r <nust pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior - the expiration of this period, Lender
may invoke any remedies permitted by this Security Instru/neat without further notice or demand
on Borrower,

2. When Borrower’s initial fixed interest rate changes (¢.an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of ine Security Instrument
described in Section B1 above shall then cease to be in effect, and the previsions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows.

Transfer of the Property or a Beneficial Interest in Borrower. As. as:d-in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the Pionerty,
including, but not limited to, those beneficial interests transferred in a bond for deed, Contiact
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

‘f%ﬂ/kﬁ/ﬁw&ﬁ_ (Sea

Mary L./ rardl -Botrower

(Seal)
-Borrower

(Seai)
-Borrower

A (Seal)
-Borrower

LOAN NO: 575606504

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR -- Single Family -- Fannie Mae
UNIFORM INSTRUMENT  Form 3187 6/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of December ,

2004 , and is incorporated into and shall be deemed to amend and supplement the
Mzgige, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (the "Borrower") to secure Borrower’s Note to

GHS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lender") of the same date and covering the Property described in the Security Instrument
and located at:

720 W Gordon Terrace 17J
Chicago, IL 60613
[Property Address)

The Property includes a unit in, thgether with an undivided interest in the common elements of,
a condominium project known as:

720 Gordon Tirruce Condominium
[Name of Cowdrininium Project]
(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) heids fitle to property for the benefit or use
of its members or shareholders, the Property also inchides Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covedest: and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree 45 follows:

A. Condominium Obligations, Borrower shall perform all of Borrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constitvent Documents" are
the: (i} Declaration or any other document which creates the Condominium Project; (i) by-laws;
(tii) code of regulations; and (iv) other equivalent documents. Borrower shall proinrtly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project whixii is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 575606504
MULTISTATE CONDOMINIUM RIDER - Single Family -

-annie Mae/Fraddie Mac Uniform Instrument Formy3 0 1/01
Page 10f 3 277987881 Initials: ’212;;'% Jé
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this
Condominium Rider.

Y Yo
L’/ W (Seal)

Mary L.”Gerardi

-Borrower

— {Seal)

-Borrower

- (Seal)

-Borrower

A (Seal)

-Borrower

LOAN NO: 575606504
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