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- MORTGAGE

DEFINITIONS

Words used in multiple sections of this documery a'e defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules zegarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is daied December 30,
2004 , together with all Riders to this document.
{B) "Borrower" is

Jeffrey J Ingalls and Amy Coe-Ingalls, husband aind ‘wife, as
tenants by the entirety.

Borrower is the mortgagor under this Security Instrument.

© "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assizas.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.Q. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
()] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
ever 11 the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Dstrument.

TRANSFER CF FiGHTS IN THE PROPERTY

This Security Instruracit secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and <onviy to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to w< successors and assigns of MERS, the following described
property located in the

County
[Type of Re ordiyg Jurisdiction]
of Cook

[Name of Recoraiug Jurisdiction]
See attached legal description.

which currently has the address of
23 N Green Street, 401,
[Street]
Chicago , lllinois 60607 ("Property Address™:
[Ciy] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the proper¢y) and
all easements, appurtenances, and fixtures now or hereafter a part of the property/ All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
[nstrument.

ILLINOIS - Singte Family - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 /
GMACM - CMS.0012.1IL (0001) {Page 3 of 18) Initials:
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment reccived from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists afier the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prirzipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periadic Payments.

3., Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments nie lue under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment or.:mounts due for: (a) taxes and assessments and other items which can attain
priority over this S<curity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rcats on the Property, if any; (c)} premiums for any and all insurance
required by Lender unde. Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to L<nder in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At
origination or at any time duriug i term of the Loan, Lender may require that Community
Association Dues, Fees and Assessiuraty, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item:.-Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. DSosrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligatior. to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing.in-the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lerdcr requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may requirc. Borrower’s
obligation to make such payments and to provide receipts shall for.alt purposes be deemed to be
a covenant and agreement contained in this Security Instrument, ag-be phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Zccrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrovi Ttem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shaii thes-be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the vraiv.r as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and; 1poa such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are ther réquired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA, Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Tiems or otherwise in accordance with Applicable Law.

LOAN NO: 573437704

TLLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 L/0t 1’ z
GMACM - CMS.0012.1IL (0001} (Page 5 of 18} Initials:




(0501147088 Page: 6 of 28

UNOFFICIAL COPY

. speniuy (g1 fo 9 23v4d) (1000) TI'TI00'SHD - WOVID
/ 0 P10F B0 INTAMTALSNE NHOATNG T D138 3te] ~ Ajiured 20 - QTONTTTI

$JUNOMIE 31} UI PIUTEIIIEWE 3¢ [[BYS SOURINSUL SIY], “3JUBINSUT SAINDAI JApUa Yol I0J ‘Spoofy
pue sayenbywea ‘o1 peyun jou jnq ‘SUIpn[OUl SpIEzeY IYI0 AUe pUE | ‘9FBISA00 PIPUANXI,
WLI9) 3 UNpIA papnput spiezey ‘a1 Aq ssop 1sureSe painsul Auadord syl Lo pAjIsle 191J8a18Y
Io Sunsixa mou swewesoxdun ayy daey [eys zomollog -duemsu] Auedosg §
“URO STYI YA TOLISUUO) UL I9PUT AQ pasn 201a10s Juruodar 1o/pue
UOIIRI43A Xe) 31819 Teal B 107 aS1etod sumi-auo v Aed 01 1amoliog a1inbar Aewr 1opuy
‘} UOI1D3G STU) U1 9A0GR YLIO] 198 SUOLIOR (] JO AICUI 10 JUO N8} 10 US| ) AJSTIRS
[[BYS JamOT ‘A1 ST 9510 oY) UOTYM UO 1P A JO SABD (] WYNAM U] 3y} SwrAjnuap:
010U B 19MOLOY AT ARUI ISpUY] “uamnnsu] Amdag sup 1240 Autoud urene Ued yongm
ual & 03 199[qns st-ariadord a1 Jo 1med Aue Jey) SSUMILISSP ISPUYT J] IUSUNNSU] AIINIGS
SIy) 01 udL[ 9y SuprLipIoqNS JApUT 0) AI0J0RISTIES JUANGIFe Ue USY S JO IAp[OY dy wolj
saInaas (9) 10 ‘papuppuo: 372, sJuipeacord yons un Ao ing ‘Surpuad ame sSutpsadoxd asoy)
JIYA LST] Y1 JO JUSWADIOTLS 1. m3Ad1d 03 d1eaado noturdo § Japu ul yaigm s3urpaaoord 1289
‘U1 UST] A JO USLUIAIONUS JSUT23e SPUJap Jo ‘Aq Yare] pood w uayy A s)sAu0d (q) Huswaside
yons Summuopiad s1 Iamouiog s8 FUOT o8 AUO Ing ‘IPUY] 0} 91qeidanor ISWIELI B UT USI[ Iy
£q pamndas woneSiiqe a Jo owded au, ) SUNLIM UT $9015E (B) 110MOIIOY SSIUN JUSUNIISUY
funoag st 19a0 Auonrd sey yoga i Aue afieyosip Andurord (reys lamoliog
'€ 101235 ur papraoxd xuuet A ur wap Aed
|[PUS JOMOIIOY ‘SUIF)] MOIIST] I8 STIAM JSIY iS5 GWIX Y O, ~AUE JI ‘SIUSWSSISSY PUE ‘s394
‘SaN(] UOLIRIONSSY ANUNURNOY) pue ‘Aue J1 ‘A1adosd 9m 1O s1ual punoid 1o swautded ployases|
Yuatnnsu] AInoas sy 19ao Aond ureiie ues yorga Aadold Y1 01 s[qeingLie suonisodu
pue ‘sauly ‘sadieyd ‘SHUWSsIsse ‘saxel e Aed [ys Jomonog SWAI] {sadaey) ‘p
‘I3pUaY AQ p[oy spund AuR Jomodsog o) punjal Apduord
[[eys Iapua] “luswnnsuy A1In0ag sI Aq paInoas swms [[e jo iy ur juawded uodpy
-sjuawAed Ajquow 71 URY) 9I0W OU ULL05- VASTY M SOUBpIOOIR
ur Ausroyap 9y dn ayewr 0} ATessaoou junoure Jt) 1puy] 01 Aed [Pys osmornog pue ‘vASHY
£q paxmbal se Tomo1Ioq AJTiou [Teys Jopu ‘YJSHY 1opun Paulap §2 ‘Aauss Ul play spunyd Jo
£ouatonjap & ST 219 J “stuswiAed A[pmown g wer) alow ou Ul g ‘YJSHY M 90ULpIoooe
w adentoys i dn oyewr o) AJessaosu Junoure 2y) 1apur 0) Aed [BYS I9MOLOE LB ‘VISHY
£q poxmbal se Jamoliog AJnou [[eys Japua ‘yd4SHY IOpUn Pauyap SB ‘MOINS3 UL oY spung
Jo a9eu10ys © ST 21303 JT YJSTY UNM 20URPIOIIE UL SPUNJ $830XI B} 10} I9MOLI0H 07 oo
[1RUS J5pU] ‘Y JSAW JOpUn PaULIp St ‘01083 Ul Pray spuny Jo snjdns v st asop jy
"VdSHY Aq parmbai se spun, a1 Jo Sunumnoxe
[enuuE Ue ‘931eyd MOYM ‘IIMOIIog 0) Al JeUs ISpud] -spung oY) Uo pred aq [reys 153U
By ‘IoAdMoy ‘Funiim Ul 99158 UED IopuY| PUB JOMONIOg "SPUNg A1) U0 STUILIES 1O ISANAUIL
Aue romonog Ked 01 parmbar 2q jou [reys Jepuy ‘spung oy uo pred aq 0 1S3 sa1InbBI
e 9qeorddy 10 Sunum ur opews sI yuswIfe e ssoqup) afIRyD B UONS SYEW O] I9pUI]
syuniad meq s[qeanddy pue spung 21 U0 1IN Iameiiog SABd IopuadT SSI[UN ‘S| MOI08H
o SUAJIISA 10 “JUNOd0E Mo1d53 Ay Suizdreue A[enuue ‘spung oy SwAldde pue Suipioy Joj
I3MO0I30] 25T2Y0 10U [[BUS JopUR VST Iopun parjioads awi A ey Iaje] OU S| moIasy
ay1 Aed o1 spung oy A1dde Jeys Ispua] Yueg ueo] swOH [Biapa Aue Ur IO (paInsul 0s aIe
s1sodop 2soUMm UOTITHHISUL U ST JApUa JT “IApua| Suipnoun) L0ud 10 ‘ANEuswansut ‘Asuage
[e1apa) © Aq painsul 20e shsodop 2s0ym UONNNISUI UE WI Py ag [[RyS spung ayp




(0501147088 Page: 7 of 28

UNOFFICIAL COPY

(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
cartier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Apzacy in connection with the review of any flood zone determination resulting from an
objectizix by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance <ov.rage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase aty-particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might-or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Propzity, against any risk, hazard or liability and might provide greater or lesser
coverage than was previou'ly.in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbused by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement :nd shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment:

All insurance policies required by Ienacr and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, chail include a standard mortgage clause, and shall
nam¢ Lender as mortgagee and/or as an additiona! loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lende: rcuuires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal nctizes. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage c’ause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to tic insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borreraci. ~Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or ‘not the underlying
insurance was required by Lender, shall be applied to restoration or repair ot the Frcverty, if the
restoration or repair is economically feasible and Lender’s security is not lessened. . 2nring such
repair and restoration period, Lender shall have the right to hold such insurance pioseeds unil
Lender has had an opportunity 1o inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lencer
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
prierity over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abavdoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protectiug and/or assessing the value of the Property, and securing andfor repairing the
Property. /_erder’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which hes priority over this Security Instrument; (b) appearing in court, and (c) paying
reasonable attorueys fees to protect its interest in the Property and/or rights under this Security
Instrument, includnz-its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not lim.eq io. entering the Property to make repairs, change locks, replace or
board up doors and winzows. drain water from pipes, eliminate building or other code
violations or dangerous condiftons, and have utilities turned on or off. Although Lender may
take action under this Section Y%, ‘Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender rader this Section 9 shall become additional debt of
Borrower secured by this Security Instrumen.-These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payac!c.-with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold.~Rorrower shall comply with all the
provisions of the lease. If Borrower acquires fee title te t':c Proverty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writ'ng.

10. Mortgage Insurance, If Lender required Mortgags Tnsurance as a condition of
making the Loan, Borrower shall pay the premiums required to maiatair the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requirer! 55 Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Morizags Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalzat to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage msurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on_cuct Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s-security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured 0y this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,/Sv.h Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the <vent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Froseeds shall be applied to the sums secured by this Security Instrument,
whether or not then <ue, with the excess, if any, paid to Borrower.

In the event of @ partial taking, destruction, or loss in value of the Property in which
the fair market value of the Pronerty immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking’ destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secarad by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds ruliiplied by the following fraction: (a) the total amount
of the sums secured immediately before the pariial taking, destruction, or loss in value divided
by (b) the fair market value of the Property itamediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructiosz, < loss in value of the Property in which
the fair market value of the Property immediately befoie bz partial taking, destruction, or loss
in value is less than the amount of the sums secured .irinediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender ‘otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice iy L.ender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make at award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the-daie the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds vither to
restoration or repair of the Property or to the sums secured by this Security Instrumén®, whether
or not then due. "Opposing Party” means the third party that owes Borrower Misce’ianeous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaieous
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount-zecessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Berrcwer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to vaak: this refund by reducing the principal owed under the Note or by making a direct
pavment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). TGirower’s acceptance of any such refund made by direct payment to
Borrower will constitutea yrajver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in wrianz. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have een siven to Borrower when mailed by first class mail or
when actually delivered to Borrower’s nictice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borcowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender..” Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies # piocedure for reporting Borrower’s change
of address, then Borrower shall only report a chauge,of address through that specified
procedure. There may be only one designated notice add+css under this Security Instrument at
any one time. Any notice to Lender shall be given by deliveriny it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has-disienated another address by
notice to Borrower. Any notice in connection with this Security In:trigment shall not be deemed
to have been given to Lender until actually received by Lender. If anvnstize required by this
Security Instrument is also required under Applicable Law, the Applicable Li{w requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is lucated.
All rights and obligations contained in this Security Instrument are subject to any reguivetnents
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 573437704
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrurment, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrziaed to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wiritten notice of the change which will state the name and address of the new Loan
Servicer, e address to which payments should be made and any other information RESPA
requires ir coanection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligauons to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Serv:ccr and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser,

Neither Borrower..ior Lender may commence, join, or be joined to any judicial action
(as either an individual litigaat o the member of a class) that arises from the other party’s
actions pursuant to this Security Tistument or that alleges that the other party has breached any
provision of, or any duty owed by reason. of, this Security Instrument, until such Borrower or
Lender has notified the other party (wili such notice given in compliance with the requirements
of Section 15) of such alleged breach and sitoided the other party hereto a reasonable period
after the giving of such notice to take conectivz action. If Applicable Law provides a time
period which must elapse before certain action vaz Ye taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The zotice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the rotice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the not’z¢ and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in thjs Section Z1:” {a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, ‘pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, niter flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, raterials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law"-ireans federal
laws and laws of the jurisdiction where the Property is located that relate to health -safety or
environmental protection; (c) "Environmental Cleanup” includes any response action; remedial
action, or removal action, as defined in Environmental Law; and (d) an "Enviicimental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 573437704
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
mav oe more than the cost of insurance Borrower may be able to obtain on its own

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained ‘1 this Security Instrument and in any Rider executed by Borrower and recorded with
it.

N {Seal)
Jeffr l}n all -Borrower

«F
@W M ] (Seal)
L
Zmy E Coé/ingalls / -Borrower

(Seal)
-Bormower

. {Seal)
-Borrower

LOAN NO: 573437704
Witnesses:

ILLINOIS - Singie Family - Fantie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
GMACM - CMS.0012.IL (0001) {Page 17 of 18)
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: ORDERNO.: 1301 - 004348739
o : . - a ESCROWNO.: 1301 . 004348739

STREET ADDRESS: 23 N. GREEN STREET, UNIT 401, P12, P13
CITY: CHICAGO ZIP CODE: COUNTY: COOK
TAX NUMBER: 17-0B-450-006-0000

STREET ADDRESS: 23 N. GREEN STREET, UNIT 401, P12, P13
CITY: CHICAGO ZIP CODE: COUNTY: COOQK
TAX NUMBER: 17-08-450-007-0000

LEGAL DESCRIPTION:

PARCEL 1: UNITS 401 AND P-12 AND P-13 TOGETHEI WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN 23 GREEN, L.L.C. CONTOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NO. 6437834100NIN THE SOUTHEAST 1/4 OF
SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE 1FIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. ~ 45 AadaleDd

PARCEL 2: EXCLUSIVE USE FOR STORAGE PURPOSES IN AND TO { TORAGE SPACE NO. S-A A
LIMITED COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID 1"ZULARATION OF
CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK COUNTY iLLINOIS.

PAYLEGAL 12/92 DG
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3¢th day of
Decemoer , 2004 , and is incorporated into and shall be
deemel to-amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument’ ¥ of the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Ad;ustaric Rate Note (the "Note™) to

GHS Mortgage, LLC d/b/a Windsor Mortgage
("Lender”) of the caric date and covering the property described in the Security Instrument and
located at:
23 N Green Street, 401
Chicago, IL &0607
{Property Address]

THE NOTE PROVIDES SCf£ A CHANGE IN BORROWER'’S FIXED
INFEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MVUST PAY.

ADDITIONAL COVENANTS. In addition to'the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant 2 agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.750 %.
The Note also provides for a change in the initial fixed rate to an adjustable interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CdaMGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate oz he
first day of January , 2010 , and the adjustable interest rate 1 will pay

many change on that day every 12th month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could change, is called a "Change Date.”

LOAN NO: 573437704

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ One-Year LIBOR single Family - Fannie Mae
UNIFORM INSTRUMENT Form 3187 6/01

{Page I ofj) 278725662 /
GMACM-CRM.1380 (0204) Initials:
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrowet’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section (18 "Interest in the Property” means any legal or beneficial interest in the Property,
including. but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instilirient sales contract or escrow agreement, the intent of which is the transfer of
title by Borrowei at-a future date to a purchaser.

If all or any pa:t of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not a-patural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s Orion written consent, Lender may require immediate payment in
full of all sums secured by this Sesarity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibitid by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less taan 20 days from the date the notice is given in
accordance with Section 15 within which Borrcwir must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums priorto the expiration of this period, Lender
may invoke any remedies permitted by this Security Instouent without further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changes 0 an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 13 of the Security Instrument
described in Section B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. '‘As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Iroperty,
including, but not limited to, those beneficial interests transferred in a bond for deed, wontract
for deed, installment sales contract or escrow agreement, the intent of which is the trausfer of
title by Borrower at a future date to a purchaser.

LOAN NO: 573437704

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR - Single Family - Fannie Mae
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Fixed/Adjustable Rate Rider.
Oﬂ% Q/ZZ (Seal)
[hgnd 7

-Borrower

Jeffre

g £ Lo hrgallo

Imy ® Coeé’ngalls -Borrower

(Seal)

-Borrower

(Seal)
-Borrower

LOAN NO: 573437704

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR - Single Family - Fannie Mae
UNIFORM INSTRUMENT  Form 3187 6/01

GMACM-CRM.1380 (0204) (Page 5 of 5)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of December ,

2004 , and is incorporated into and shall be deemed to amend and supplement the
Morgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the vadersigned (the "Borrower") to secure Borrower’s Note to

GHS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lender"y of the same date and covering the Property described in the Security Instrument
and located at:
23 N Green Street, 401

Chicago, IL 60607
[Property Address)

The Property includes a unit in;-together with an undivided interest in the common elements of,
a condominium project known as:

23 On Green
[Name of Condominium Project]
(the "Condominium Project"). If the owners asscciation or other entity which acts for the
Condominium Project (the "Owners Association") hoids title to property for the benefit or use
of its members or shareholders, the Property also incucss Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenaats and agreements made in
the Security Instrument, Borrower and Lender further covenant anc agree as follows:

A. Condominium Obligations. Borrower shall perform alt of Ziorrower’s obligations
under the Condominium Project’s Constituent Documents. The "Cons:ituent Documents” are
the: (i) Declaration or any other document which creates the Condominium F roject; (ii) by-laws;
(iii) code of regulations; and {iv) other equivalent documents. Borrower sha'l promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documenis

B. Property Insurance. So long as the Owners Association maintains, witha generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (incivuing
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 573437704
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Fgrm Q_1/01

Page 1 of 3 278725663 Initiats; f
GMACM - CRM.0045.CONDO (041 1)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.
% 0 M (Seal)
JeffryIWs / / Forrower

4{%«/} ff ﬁ/&/éﬁﬂ«é‘%ﬂ (Seal)

Amy = ~oe-Inga
4 3 el s -Borrower

). (Seal)

-Borrower

o (Seal)

-Borrower

LOAN NO: 573437704
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
GMACM - CRM.0045.CONDO (0411) Page 3 of 3
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GAGEE, ITS SUCCESSORS AND ASSIGNS,

CT UNIT DESCRIBED HEREIN, THE
IN THE DECLARATION OF

O HEREBY GRANTS TO THE MORT

NTS APPURTENANT TO THE SUBJE
R THE BENEFIT OF SAID UNIT SET FORTH

THE MORTGAGOR ALS
AS RIGHT AND EASEME
RIGHTS AND EASEMENTS FO
CONDOMINIUM. -

COVENANTS, RESTRICTIONS AND

ALL RIGHTS, EASEMENTS AND
E PROVISIONS OF

AID DECLARATION THE SAME AS THOUGH TH
AND STIPULATED AT LENGTH HEREIN.

THIS MORTGAGE IS SUBJ ECTTO
RESERVATIONS CONTAINED INS
SAID DECLARATION WERE RECITED




