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SUBORDINATION AGREEMENT

. 2347
b B773 :

THIS SUBORDINATION AGREEMENT (the “Agreement”) is made this 21* day of December, 2004 by
Neighborhood and Family Investment Fund (the “Subordinating Party™), whose address is 16333 8. Halsted

Harvey, 1L, 60426, and is given to Town & Country Credit, (the “Lender”), whose address is 300 Park Blvd.,

Itasca, IL 60143,

RECITALS

WHEREAS, the Lender is making (or has made) a mortgage loan (the “Loan™} to
Bernard Love and Barbara Love (the “Borrowers”) in connection with and secured by certain real property
having a property address of 30 Geneva, Bellwood, IL., 60104, which said premises are more fully described
as follows:

LEGAL ZESCRIPTION:

LOT 2 IN BL/¥CX 27 IN HULBERT’S ST. CHARLES ROAD SUBDIVISION BEING A SUBDIVISION OF THE
NORTH % OF 3l TION 8, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPLE
MERIDIAN, IN CO%®. COUNTY, ILLINOTS,

PIN #: 15-08-204-013

WHEREAS, the Borrower is the present owner of the Property, or will at the time of the making of
the Loan be the owner of the Pro)erty, and has executed or is about to execute a mortgage, deed of trust or
other security instrument encumberirg the Property in the principle sum of $112,500 in favor of the Lender
(the “New Mortgage”); and Town & Couniry Credit.

WHEREAS, the Subordinating Party row owns or holds an interest as mortgagee of the Property
pursuant to a mortgage, deed of trust or other sceurity instrument dated 9/27/00 (the “Existing Mortgage™),
which was recorded on 12/4/00 at Book/Liber ~ + ,Page . and
Document No. 00945704 in the official records for the County of Cook, State of [llinois (the “Recording
Office™); and

WHEREAS, the Lender is about to make {or has made) th<{.0an expressly upon the condition that
the Subordinating Party unconditionally subordinate the lien of the Exisling Mortgage to the lien of the New
Mortgage; and

WHEREAS, it is the intent and desire of the Subordinating Party that the Existing Mortgage be made
subject and subordinate to the New Mortgage in favor of Lender.

NOW THEREFORE, in consideration of the sum of $1.00 and for other gaed 2ad valuable
consideration, the receipt and sufficiency of which is hereby acknowledged, the parties; iziending to be legally
bound by this Agreement, do hereby agree as follows, to wit:

1. Recitals. The foregoing recitals are adopted herein as if recited in their
entirety.
2. Subordination of Existing Mortgage. The Existing mortgage is hereby subordinated to the

lien of the New Mortgage to full extent and in the aggregate amount of all advances made or
to be made by the Lender, and the lien of the Existing Mortgage shall hencetorth and forever
be subject, subordinate and inferior in lien, right and dignity at all times to the lien, right and
dignity of the New Mortgage and any extensions, renewals, and modifications of same.

3. Effect of Subordination. The subordination of the Existing Mortgage to the lien of the New
Mortgage shall have the same force and effect as through the New Mortgage had been
executed, delivered, and recorded in the Recording Office prior to the execution, delivery,
and recordation of the Existing Mortgage.
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4, lﬂtmm.gsmrlfﬁ tains S@mp between the parties as to
ns, hnd prieg - here are no agreements,
written or oral, outside or separate from thls Agreement and all prior negotiations, if any, are
merged into this Agreement. No modifications, release, discharge, or waiver of any

provision of this Agreement shall have any force or effect unless it is writing signed by the
parties.

3. Parties Bound. This Agreement shall be binding on and insure to the benefit of the
respective heirs, successors and assigns of the parties.

This Subordination Agreement is given, executed and delivered by the undersigned on the date and
year first written above.

Witness: - Name; Neighborhood & Family Investment Fund
CT SUBORDINATING PARTY

ame: ' [/W
e v ) By: /1/14/11 ﬁﬂf?’/

Name; Mb:rge
Title: Director of Operations

Attest: SE
By d,dﬂ/ 7&%

Name: Clartre D, Kensey

Title: Loan Servicer

State of ___Illinois 0
N\

S
UV

Countyof  Cook )

On this 21" day of December 2004, before me, the undersigned authority, a Notary Public duly
commissioned and qualified in and for the State and County aforesaid, personally came and appeared
Marge Cock and Clarice D. Kensey, to me personally known, who, being by me first duly sworn, did
acknowledge and declare that: they are the Uirector of Operations and Loan Servicer, respectively, of
the corporation executing the within and foregoiiig ‘nstrument: that the seal affixed thereto is the
official seal of said corporation; that said instrumer¢ was signed and sealed for and on behalf of said
corporation by due authority of its Board of Directers, and that they as such officers were duly
authorized to and did execute said instrument for and on Dehalf of said corporation as their and its
voluntary act and deed.

W | oo Rami:
Consug.0 RamireZ

Notary Public Nk sy i*ubl«.. 1e-of Tilinois
My Commission Expires § My Lk 0 167207 i
Seal WW AW AR
/?Pafffmy When Recorded Return To: By

”»Lw/ 4&\ Mborhood & Fam\festment Fund

16333M¢151;d/s’

Clarice D. Kensey
Loan Servicer )
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