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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Cerwzir-tules regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument” means this document, whicii.is dated January 6. 2005
together with all Riders to this document.

(B} "Borrower” is WALDEMAR KRAKOWIAK, A MARRIED MAN ..ND ILEON RASZYK, A MARRIED
MAN AS JOTNT TENANTS

Borrower is the mortgagor under this Security instrument.

{C} "Lender" is Washington Mutual Bank, FA, a federal asscciation
Lender is a Bank organized and exisiing under the Iaws
of United States of America . Lerdei’s’ address s

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument,
{D) "Note" means the promissory note signed by Borrower and dated January 6, 2005
The Note states that Borrower owes Lender Two Hundred Thirtv-Four Thougsand Five
Hundred & 00/100

Dollars (U.S. § 234,500.00 } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than Februery 1, 2035

(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F} "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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Ridiers (o (s Security instrument that are executed by Borrower. The
sxecuted by Borrower [check box as applicablel:

Py Tenners T oneaan
inG Fiders are to f

:s:i’ b

o Ausinie Save Hader + Condominium Rider y 0 b4 Family Rider
Cracuaten Payrmant Ride Flanned Unit Development Rider &week!y Payment Rider

Rate improvement Rider © Zecond Homs Rider

AW g
TR (3 y THal

A contioling applicabie federai, siale and local statutas, reguiations,
= ruies and orders {that have the effect of iaw) as well as ali

ki Megoonreappesiatie adicml opinions.
A ummumﬂ s ssociation Dues, Fees, and Assessments” means all dues, fees. assessmenis
: sharpes et are imposzd on Borrower or the Property by a condominium association,
i susnolition o1 similar organization,
=,.j_‘f Hemrom{ i’-mds :r? wsfer” means any transfer of funds, other than @ wansacuen originale
: “haper instrument, which s initiated through an electronic erminai
compyien of magnetic tape so as t order, inswrust, of ‘i»thor%ze @ firan
arvaceouint. Such term includes, Dur iz not bn ]
chini transactions. fransfers inftiated fy o
s8¢ ransters.
SCT W !“1‘3;2‘1?5 mesns 11ose Hems thal are described in Section 3
Hecallanonus Prmeeds TeAns any wompensation, settlement, award of damages, o
nrouents whetner By way o judgment, settlernent or otherwise, paid by ary third party {other
anorwurance proceeds gat under the coverages-described in Section 51 forl 4 damage to, ov
suahan of ke Property, (i condemnation of wiper taking of all or any part of the Property:
Deomeevayanse o iee b condemnation; or {iv) misrantesentations of, ov omissions as 1, the
nafoe condilion 9F the Property.
(i Mmfgagﬂ insurance” roeans insurance protecting Lender against the nonpavment of, or

\ WHETA)

'Inf!‘"z 3

reaty the yegulany scheduled amountisedor (0 principal angd interest
B amounts under Section 3 of this Securinyinstramant

2Ns the Heal bstate Settlement Procedures Act {12 .8 4 Section 2607 & seq..
sing reguietion, Regulation X {24 C.F.R. Parr 3600, as tHey might be amende
we. or any additiona! or successor legisiation or reguiatior inat-gaverns the same
©oAE used wothis Security instrurent, "RESPAY refers ‘¢ al rejvirerments and
i are mposed o regard to a "federally related mortgage loar” evendr ing Loan does

o as o Cfederally telatec mortgage lean” under RESPA.

Thuceessor i interest of Borrower” means any party that has iaken iitie to the Rroperty.
winiather 9 Nt Oat party aas assumed Borrower's s obligations under the Note ang/or this Securiy

[

- HIGHTE N

T PROPLRTY

magurthy matrgment secures o Lender: () the repayment of the Laan, snd all FENEW RIS,
extansnos ang wmodificatens of the Note; (il the performance of Borrower's covenants and

EATE Y Hy instrument and the Note: and i} the performance of ali
wrewvar o pay tees and charges arising out of the Loan whether or not herein sei
nurpose Boorower does hereby mortgage, grant and convey to Lender and Lender's

this  3acu
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successors and assigns, with power of sale, the following described property located in

Cook County, lllinois:
See Attached

which currcntly has the address of 2430 W HURON STRERT

[Street]

 direreo o Minois __gng12  ("Property Address"):
[Cind 1Zip Codel

TOGETHER WiTA _all the improvements now or hereafter erected on the properiy, anu 4
easements, appurtenaiices,. and fixtures now or hereafter a part of the property. Ali reniacements
and additions shall also be.cisvared by this Security Instrument. All of the foregoing is referred 10
in this Security Instrument as the"Rroperty.”

BORROWER COVENANTS :hat Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the/Property and that the Property is unencumbered, except
for encumbrances of record. Borrower wirrants and will defend generally the title to the Property
against all claims and demands, subject to a)y encumbrances of record.

THIS SECURITY INSTRUMENT combings - uniform covenants for national use and
non-uniform covenants with limited variations by jur.ediction to constitute a uniform sacurity
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coveriant and agree as follows:

1. Payment of Principal, Interest, Escrow Iltems, Prepay aent Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the Zat! evidenced by the Note and
any prepayment charges and late charges due under the Note. Borigwer shall also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note ana this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument recsived by Lender as
payment under the Note or this Security Instrument is returned to Lender—urpeid, Lender may
require that any or all subsequent payments due under the Note and this Secuity_Instrument be
made in cne of more of the following forms, as selected by Lender: (a) cash; (b} raoney order; (c)
certified check, bank check, treasurer's check or cashier’'s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentalit, ¢~
entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designatad in the
Note or at such other location as may be designated by Lender in accordance with tha reatice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. if each Periodic

ILLINOIS
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ont g appiled 8% of s scheduled due date, then Lender nesd not poy interest on Lma;};}iimi
» unappiied funds untii Borrower makes payvinent 1w aTs
- 4o 5o within g reasonable period of time, Lender “rw! mmes upp.v
2 Borrower. i ot appiied eariier, such funds will be 3pz>|wd T
i ne ole iminediately prior o forsciosure. No offser or o
1 the tuture against Lender shal raisve Borrowar from
a3 euier ma Note and this Security Instrument or performing the coverants
: secured oy ros Sescurity Instrument,
~Application of Payments or Proceeds. Except as otherwise describes in this Section 7,
s peyrewntersccenied and applied by Lender shall be applied in the foliowing order of priority: la;
nerast daewedder the Note: (b) principal due under the Note; (¢} amounts due under Section 3.
Juch pevmactosnall be applied to each Periodic Payment in the order in which it became due.
ey i wodgnts shal be appiled first to late charges. second o any other amounts due
vorseoae and then to reduce the principal balance of the Nowe.
vaymert from Borrower for a delinquent Pariodic Payment wiich
s pay any iate charge due, the paymer: may be applied to <he
22 charge, if more than one Periedic Payment s sutstanding. Lender
goeivad rom Borrower to the repayment of the Periodic Payments if, and
avinent Gt ve paid in ol To the extent that any excess axists after the
s Uil peymentoot one or more Periodic Payments. sush excess may be
st charges due. Voluntary prepayments shall be applied first 1o any prepaymen:
i than as deseriged in the Notos
Y mn!matnon of payments, insurance.proceeds, or Misceilanecus Proceeds to aringina
the Aote shal - extend or postpone the due date, or change the amoun:t, of the

oy hoid

reveagiyn goes o
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Funds for Escrow tems. Borrower shall pay 20 Leﬂder ar the day Periodio Paymen's
3 it the Note s paid in full, a suin ithe “Funds™} o provide 0r nayment o
vaxes ard assessments and other 'lerw which cap attain prionity over this
2 omn oo enzumbrance of the Property: {0k leasehnld paymerds o grou
S e Progerty. o oany, (0 premaums for any and all inaurarice required by Lender under
Decton S and d Morwage Insurance premiums, i any, or any 3wns pavabie by Borrower 1o
sands i Rew of the payrment of Mortgage Insurance premiums in aceorsance with the provisions
of Sectien 10, These iterns are called "Escrow ltems.” At origination ¢r 2t any time during the
err ol the Loen, Lender may require that Community Association Dues, Fabs, and Asgessments,
ne escrowed by Borrower, and such dues, fees and assessments shali e 21 Escrow ltem.
e shall prompily Turnish 1o Lender all notices of amounts to be paid under this Section.
‘ ‘he Funds for Escrow items unless Lender watves Borrows( aobligation

sit Escrow items. Lender may waive Borrows:’s abligation 2o nav 4
Soow Hams al any tUma, Any such waiver msy only be in Ting.
ar, Borrower shall pay directly, when and whare pavable, 1hs amounis due
ruch payment of Funds has been waived by Lender and. i Lender
o oLenned receipts evidencing such payment within such time perigd as
clor ower s obligation to make such payments and 1o provide rece pis shal
wirposes he dasmad o e a covenant and agreement contained in this Security instrument,
phrase novenan! and agreement” is used in Section 9. If Borrower iz obligeted 1o pay
£ e divectly, pursuant to @ waiver, and Borrower fails 1o pay the amount dug for an
€scrovs fterr, Lender may exercise its rights under Section 9 and pay such amount and Borrower
saalother be obhgated wnder Section 9 to repay to Lender any such amount iender May revoks

NI Ay reguive,
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Exhibit A

H-55793

LOT 43 IN SUBBLOCK 2 IN PATTISON' SUBDIVISION OF BLOCK 1
THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 39 NORTH,
MERIDIAN, IN COOK COUNTY, ILLINOIS

P.LN 16-12-207-¢32-4000

C/K/A 2430 W. HURC! STREET, CHICAGO, ILLINOIS 60612-1208

UNOEFICIAL COPY
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the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender alt Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maxirnum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ftems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency.
instrumentzlivy, or entity (including Lender, if Lender is an institution whose deposits ars so
insured) or ir 2ny Federal Home toan Bank. Lender shall apply the Funds to pay the Escrow e
no later thar the time specified under RESPA. Lender shall not charge Borrower for holding =no
applying the Fuinds, annually analyzing the escrow account, or verifying the Escrow ltems, untes~
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agrseiment is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shali rot be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower; viithout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of runds held in escrow, as defined under RESPA, Lender shail
account to Borrower for the excess #unds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined unde: XESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lendar the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve rionthly payments.

Upon payment in full of all sums secured by ‘his Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain prioricy-over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are [:Crew ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Ingtruiment
unless borrower: (a) agrees in writing 10 the payment of the obligation seourzd-by the Lizn in &
manner acceptabie to Lender, but only so long as Borrower is performing such agreement; (b!
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded: or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINGIS
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S, Property insuranice. Borrower shall keep the improvements now existing or hereafter
arecied on the Property insured against loss by fire, hazards included within the term “extended
soverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
wender requires insurance. This insurance shall be maintained in the amaunts {including deductible
gvels! and for the perinds that tender requires. What Lender reguires pursuant o the praceding

shange duiing the term of the Loan, The insurance carrie: groviding the insurance
#hail be chosen oy Borrower subject to Lender’s right to disapprove Borrower's choice, which
- > axercised unreasonably. fender may require Borrower t2 nay, in connection Wit
ame charge for fiood zone determinatior, certficatior andg fracking
charge for tHood zone determination and certification services ang
5 aCh ima remanpings or similar changes ocour which reasonably might affect
ST T ST or ceritication. Borrower shali also be responsible for the payment of any feey
npesed by thn fadera emergency Management Agency in connection with the review of any
tood 7une detdrrination resulting from an objection by Borrower.

t Borrower tnils. to maintain any of the coverages described above, Lender may obtain
WSUrance coverage, a7 Lender's option and Borrower’s expense. Lender is under no obligation o
SITGNASE any Darticulia oe.or amount of coverage. Lender may purchase such insuranca from

' Boar apany socoplanle to Lender including, without limitation, an affiligte of L ender,
DWIEGges 2nd dlvees that iender’s affiliate may receive consideration {or such
: waderace shall cover Lender, but might or might not protect Berrower,
Yyoin the roperty, nothe contents of the Property, against any risk, hazard or
Uopovige greater or lagrer Coverage than was previously in effect. Borrower
s bt thie o  the insurance couerage se obtained might significantly exceed the
A el could have olitained. Any amounts disbursed by Lender under this
seutn ©oshall become additional debt of Borrcwer, secured by this Security Instrument. These
amounts shall pear interest a1 the Note rate fram {ne’date of disbursement and shali be payable,
Witk such intereg! upor notice from Lender to Borrower tL.auesting payment.

Al insurance policies required by Lender and reneivas of such polices shall be subject
Lander’s right disapprove such poiicies, shall include a srancard mortgage clause, and shall
cander as mortgages snd/or as an additional loss payee. Lerider shail have the right 1o hoid
¢ cenewal cartificates. i Loander reguires, Borrower Ghiail DramPtly give to Lender ali

o paid oremiume and renewsl notices. f Borrower obiaire any form of insurance

ERIENGSR Cars

=T

FOOTE

.y

FoBUCh

ATETLE That Ho

for atherwise saauired by Lender, for damage to, or destruciior ot the Property, surh
i i mortgage clauss and shall name Lender as MOTIGaIse and/or as an

RN N e

Borrowes hareny ghaoiutaly ang trevocabiv assigns to Lender aij ot Borrower's right, ttie
sinwerest in and to all proceeds from any insurance policy {whether or nat the insurence poficy

was requited by Lenders that are due, paid or payable with respect W any damage. o susk

property, regardiess of whether the insurance policy is establishad before, on or after the date of

this Securny ‘natrumen: By absolutely and irrevocably assigning to Lender ali of Borrower's

ft e Rty and ali proceeds from any insurance policy, Borrower hereby waives, o the

b3

s sl of Borrowar's ights 1o receive any and all of such insuwrance

SR RELAR T T

Teveze serety assolutely and irrevocably assigns to iLender aii of Borrower's night, fitle
! S G A ey ang s claims, present and future, known or unknownr, absoliyte or
v oA 2l causes oF gouon, (o) any and al judgments ang settlements bwhether
- mediaton, arbitration or otherwise), {d) any and ali funcs 3ought agains: o
. Sfoparties whosoever, and (g) any and all funds received o receivable
CONTEIhOA wWiTh any damage to such property. resulting from any cause or causes whatsoeve:

Fage 6 of 18
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s ahsolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agiee in writing, any insurance proceeds, whether or not the underiying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is econumically feasible and Lender’s security is not lessened. During such repair and
restoration perior, i.ender shall have the right to hold such insurance proceeds until Lender has
had an opportunity (10 inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided th:t such ingpection shall be undertaken promptly. Lender may disburse
proceeds for the repairs 2 restoration in a single payment or in a series of progress paymenis as
the work is completed. Unless an agreement is made in writing or Applicable Law reguires interest
to be paid on such insurance oroceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. &3 for public adjusters, or other third parties, retained by
Borrower shall not be paid out cf the insurance proceeds and shall be the sole cbligation of
Borrower. |f the restoration or repaii-is-not economically feasible or Lender’s security would be
lessened, the insurance proceeds shai e applied to the sums secured by this Security
instrument, whether or not then due, with: the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lerider may file, negotiate and settle any availatle
insurance claim and related matters. If Borrower doés. ot respond within 30 days to a notice from
Lender that the insurance carrier has offered to setle a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when ‘e notice is given. In either event, or if
Lender acquires the Property under Section 22 or otheirwise, 2orrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amourt nut-to exceed the amounts unpaic
under the Note or this Security Instrument, and (b} any other of Burrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under aii insurance policies covering
the Property, insofar as such rights are applicable to the coverage ‘of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pey amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Pronsity as Borrower's
principal residence within sixty days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least one y=ar after the
date of occupancy, unless Lender otherwise agrees in writing, which consent sihall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
controk.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remave or demolish any building thereon, allow the
Property to deteriorate of commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in crder to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is detarmined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrowsr shall
promptly repair the Property in good and workmanlike manner if damaged to avoid fusiber

ILLNOIS -
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L osamage. Lender shall, unless otherwise agreed in writing between Lender and
©the nght to bold insurance or condemnation proceeds, insurance or
beeds sre paid In connection with damage o, or the taking of, the Property,
raspansinle for repairing or restoring the Property only it Lender has released
B sHeR nurpoeses, Lender may disburse proceeds for the repairs ana restoration in 2
HEYIRTT i g serles of progress payments as the work is completed. f the insurance or
o wroceeds are not sufficient to repair or restore the Property, Borrower is not
elieved of Borrower's obligation for the completion of such repair or restoration,
~en0er Or 15 sgert may make reasonable entries upon and inspections of the Property. i i
nas regsonabie cause, Lender rray inspect the interior of the improvements on the Propsiiy,
~andier shali give Barrowsr notice at the time of ar prior to such an niericr ingpection spacHying
SuGt reasosanls cause  Lender does not make any warranty or representation regarding, andg
RESUMES no tesonasibility e the work done on the Property, and Borrower shall not have any

L1 o

tight v cal arway o oany inspection{s) by or for Lender or its agent. Borrower shall be

Fdairmining that the work is done in a good, thorough, sfficient ang
Tacteraance with ail applicabie iaws,
Cuhallid manear o oand defend eny action or proceeding purpoerting to affect the
: : e Properiy Gelthe rights or powers of Lender: (b} at Lender's option, assign tn
S the sxlent of Lander'sdiierest, any claims, demand., or causes of action of any kind,
anc any award. court judgemaent, or nroceeds of settlement of any such claim, demand or cause
traction of any kind which Borrower.esw has or may hereafter acquire arising out of or relating
LRty INterest oy the acguisition or ownsianip of the Property. {ender shaht not have any duty 1o
fer mep $olar demand or cagse o action. Without hmiting the foregoing. any such
Biie LHUST Y aotion arising out of or relating to any intergst in the acquisitinn or
Pine Property may inciude {I} any Guch injury or damage 1o the Property including
Huty on damage to ANY structure or imnrovement sityated thereor, i} or any ciaim
SOBTET e Fevns of Bengwer whick arises out/0the transacrion financed in whole or i
LY e fRkind 0F the loan secured hereby, (i) any olaim of cause of attion ir favor of
PesRtexsent dur podily mjury; which arises as a result of any negligent or improper
panstratton, testaflatior o repair of the Property including _without mit, any surface or
subswrlane therent o ot ary building or structure thereon or Ll amy proceeds of Imsurance,
whether or not required by Lender pavable as a resuit of any damage <o or otherwise reiating 1o
e Froperty o any interest therein.  Lender may apply, use or release such monies =0 recaiverd
Lo the same manner as provided in Paragraph 5 for the proceeds of inguranae,
E Borrower's Loan Application. Borrower shail be in default *,oauring the . osn applicarion
arocess, Berrvwar or any persuns or entities acting at the directior: of Borriwer or witb
Borower's knowledge o SOnsent gave materially false, misleading, or inaccurate 1rie matian or
: 5 wender {or failed to provide Lender with material information: in connecticn it e
PEEsentanons  inciude, but are not limited 1o representationsg Concaring
. : Property as Borrower's principal residence.
2. Proteeton of Lender's Interest in the Property and Rights Under this Security instrumens.
wit Bortowae: ralis oo verform the covenants ang agreements contained in thig Secunty
Dsitument, (b thare iy o legal proceeding that might significantly affect Lender's interest m the
Progmely andior sights under thig Security Instrument {such as a procesding i bankruptoy,
Honate, dor condemnation or forfeiture, for entorcement of a lien whigh may attain priority over
this Secunity nstramens o i enforce laws or reguiations), or (¢} Borrower has abandoned the
Froperi., mer ander iy 40 and pay for whatever s reascnabie or appropriate o protect
Lenrder s rieras o the “reuerty and rights under this Security Instrument nciuding protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: {a} paying any sums secured by a lien which has
priority over this Security instrument; {(b) appearing in court; and {c} paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not mited
to, entering the Property to make repairs, change locks, replace or board up doors and w.ndows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. it is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Mote rate
from the date ui visbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

I this Security Instrument is on @ leasehold, Borrower shall comply with ail the provisiors
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee titie shall not
merge unless Lender agrees 5 the merger in writing.

10. Mortgage Insuranze. If Lender required Mortgage iInsurance as a condition of making
the Loan, Borrower shall pay the riemiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previnuzaly provided such insurance and Borrower was required to
make separately designated payments tovard the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtan coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substartially equivalent to the cost to Borrower of the
Mortgage insurance previously in effect, from ar alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coversge is not available, Borrower shall continue to
pay to lender the amount of the separately designa.ed payments that were due when the
insurance coverage ceased to be in effect. Lender will ascipt, use and retain these payments 48 &
non-refundable loss reserve in lieu of Mortgage wisurance. Such loss reserve shail be
non-refundable, nowithstanding the fact that the Loan is ult mately paid in full, and Lender shail
not be required to pay Borrower any interest or earnings on sien loss reserve. Lerder can no
longer require loss reserve payments if Mortgage Insurance coverage fin the amount and for the
period that Lender requires) provided by an insurer selected by Lendcr agein becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
insurance. If Lender required Mortgage Insurance as a condition of making the L oan and Borrower
was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shali pay the premiums required to maintain Mortgage Insurunce in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage (nsurance ands
in accordance with any written agreement between Borrower and Lender providinig for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 attects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage

ILLINGIS
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Ak naymens using a1y source of tunds that the maortgage insurer may have availghie
N inniude funds obtained from Mcrtgage Insurance premiums).

wandt of these agrsements, Lender, any purchaser of the Note, ancther insurer, any
e Ly other entity, o any sffiliate of any of the foregoing, mav recaive idirectly or

S

I

HTDURIS et derive trom (or might be characterized as) a portign of Borrower's
pEyroLnis for erigage insurance, in gxchange for sharing or moditying the mortgage insurer's
HERL or vedacing losses. 1 such agreement provides that an affiliate of Lender takes 3 share of
e insurer’s risk in exchange for a share of the premiums paid 1o the insurer, the arrangement is
often terred “captive reinsurance. Further:

lal Any such agreements will not atfect the amounts that Borrower has agreed to pay for
Morigags insurance, or any other terms of the Loan, Such agreements will not increase the

amouy Borlower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

dxr Arnsuch agreements wili not atfect the rights Borrower has - if any - with respect to
e Mortgage mstranse ander the Homeowners Protection Act of 1998 or any other law  Thess
St ey nwdede the tight 10 receive certain disciosures, to request and obtain cancellation a¢
W M ataage isuranesd, 10 heve the Mortgage Insurance terminated automatically, and/or 1o
aetos g ocefiad of gny Martgege Insurance premiums that were unegarned at the time of such
SanCElEUGn o7 uroination.

11, Assignment of Miscallaneous Proceeds; Forfeiture. Ali Miscelianeous Proceads are
neraby essigned to and shail bo paidiio Lander.

i the Property is damaged, suchivscellaneous Proceeds shall be applied 1o restoration or
cupair o the Property, if the restoration or repair g economically feasible and Lender's securty is

corepalr and restoralion period, Lender shall have the ight to hold such
it Lender has bad ar onportunity to inspect such Property 1o ensyre
weonas been complated o Lender's satisteCtiop, provided that such inspeciton shal ba
Rien promptly . Lander May pev {or the repairs‘and estoration in 2 single disbursement o
MOEOHIEsS pEvmanis as (he work is completed. Uniess an agreement is made in
Appleable Law raquires interest 1o be paid on susn Miscellaneous Proceeds. Lender
be teguired 10 pav Borrowsr any interest of garnings on such Miscellaneous Proceeds. |f
DEBLGE 0 vepalr s nor poonomically feasible or Lender's Geourity would be fessened, the
Misceilaneous Proceeds shall be applied to the sums secured by thisSelurity Instrument, whether
or nat ihen Qe with the excess, if any, paid to Borrower. Such Misceilaneous Proceeds shall be
applied & e order provided for in Section 2.

“voihe event af oz orotal taking, destruction, or ioss n value of thi Property. the
Miscellannous Proceeds shall be appiied to the sums secured by this Security inst/uiient. whather
Vith the excess, i any, paid 10 Borrower,

Fens event of o partiai taking, destruction, ot ioss »n vaiue of e Froperty ialwhich e
VaT varast vaiug of tne Property immediately before the partial taking, destruction, or Inss in value
R R “enthe amount of the sums secured by this Security instrument
taking, destruciion, or loss in value, uniess Borrower and Lendsa:

B sUMs secured by this Security Instrument ghall be reduced by the
scellzrenus Proceeds muitiplied by the following fraction: 'a) the total amount o
sucuisg linmediaisly before the partial taking, destruction, or loss in value divided by (b}
i market value of the Property immedrateiy before the partial taking, destruction, or joss i

Ay hatance shall ha paid to Borrower.,
: of a sartial taking, destruction, or loss in value of the Property in which the far
METRCT v ES of the Property immediately before the partiai taking, destruction, ar lags in value (g

BalS

s wriing,
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less than the amount of the sums secured immediately before the partial 1aking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award t0 settie a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repai:
of the Property or to the sums secured by this Security Instrument, whether or not then due
"Opposing Tarty” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whoiii Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrgwar shall be in default if any action or proceeding, whether civil or crimir.al, is begun
that, in Lender’s judgement, could result in forfeiture of the Property or other material impairment
of Lender’s interest ) the Property of rights under this Security instrument. Borrower can cuJre
such a default and, if-acseleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding tn be dismissed with a ruling that, in Lender’s judgement, precludes
sorfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrumant’ The proceeds of any award or claim for damages that are
attributable to the impairment of Lander’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds thut.are not applied to restoration or repair of the Property
shalil be applied in the order provided forin/Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as olhervise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest 10 Borrower and Lender. Extension of the time
for payment or modification of amortization of t'ie sums secured by this Security Instrument
granted by Lender to Borrower or any Successor i [nterest of Borrower shall not operate 1o
release the liability of Borrower or any Successor in“1atarest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization ¢f the sums secured by this Security
Instrument by reason of any demand made by the original Borrewer or any Successors in interest
of Borrower. Any forbearance by Lender in exercising any right o remedy including, without
limitation, Lender’s acceptance of payments from third persons, entitizs or Successors Intes ot
of Borrower or in amounts less than the amount then due, shall not be a ‘waiver of or prechule the
exercise of any right or remedy. No waiver by Lender of any right under this Security Inatroment
shall be effective unless in writing. Waiver by Lender of any right grantec.1> Lander under thic
Security Instrument or of any provision of this Security instrument as to ‘any {ransaction of
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security !nstrument; (b} is not
personally obligated to pay the sums secured by this Security instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by

ILLINOIS ‘
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bl &t of Borrower's Hights and benefits under this Security Instrument. Borrower

Boral o be released bom Borrower's obligations and liability under this Security instrumern
uniass Lender agiges 10 such releass in writing. The covenants and agreements of this Securiny
‘ a0t shall bind {except as provided in Section 20} and benefit the successors and assignsg of

WL
4. Loan Charges Lender muy charge Borrower fees for servicas performed i connection
Wit Serrover's default, tor the purpose of protecting Lender's interest in the Property and rights
sruier this Security instrumant aciuding, but not limited to, attorneys’ fees, property inspeactios:
and valuation fees. Borrmwer shall Pay such other charges as Lender may deern: reasonable for
services rendered by Lender ang furrished at the request of Borrower, any Successor in interest
CBorafan or any agers ot Qerrower i oregard to ary other ‘ses, the absence of express
WU SeGur Y mstrument to “harge a specific fee to Borrower shail not be constryed az
T dhe charging of such fee, Lender may net charge fses that are expressly
Py Ulssseunty instrument or by Applicable Law.
Uthe Loands cubisct 1o & law which sets maximum Joan charges, and that law is finally
slerprenet 50 that theoiverest or other loan charges collected or ‘o be coliected n connectior
with the Loan exceed g permitted limits, then: (a) any such loan charge shall be reduced by the
AL TeCessary to reduce Yhelcharge to the permitted limit; and (b} any sums already collected
: Borrower which axceeden poraitted limits will be refunded to Borrower. Lender may choose

& relund by reducing the principal owed under the Note or by making a direct payment
Bz refung reduces promeal, the reduction will be treated as a partial prepayment
AT prenaymernt charge fwhethel Or not a prepayment charge is provided for under the
SRt Borrowes s aceepiance of any suth refund made by direct pavment t¢ Borrower will
sonstiriin s wavar ob any sight of action Borrbwer might have ansing out of such overcharge,

5. Notices. Al notices giver by Borrowe' or Lender in connection with this Security
mstrument must be in WiNgG. Any notice to Borrovier'in connection with thig Security instrumani
shefl e deemed 19 have been given 1o Borrower when rizled oy first class maif or when actually
detvered 16 Burrower's notice address if sent by other means. Notige te any one Borrower shall
tute notice 1o all Borrowars unless Applicabie Law expressiy requires otherwise. The notice
fddress shall be the Property Address unless Borrower has desionated a substitute notice address

210 Landar. Borrower chal promptly notity Lender of Bdriower's change of address. {f
LEED specilies 8 orocedure for reporting Borrower's change of addres< _ihen Borrower shall opniy
#oohange of addrags through that specified procedure. There may ke only one designates!
2 adrdress under s Security Instrument at any one time. Any notice 1 Lender shall he given

; : LBy Cirst class mail to Lender's address stated hereln uniess Lender hag
TENE OV netice o Borrower. Any natice in connection with this Security
e geemed o have been given to Lender unti! actualiv received Uy Lender i
Comlarad By s Becurity instrument s also required under Applicable . e
-2 raquirement  will satisfy the corresponding requirement under ihis Security

&. Governing Law: Severability; Ruies of Construction. This Security Instrument shali be
soverned by federal law and the law of the jurisdiction in which the Property is located. All rights
4nG ebligenons contained in this Security Instrument are subject to any reguirements and
Emdatioas of Aoplicable Law, Applicable Law might explicitly or implicitly aliow the parties o
AR LY CONTEST Or ¢ g be silent, but such silence shatl not be construed as a prohibition
SURNST agreement by contrant. In the event that any provision or ciguse of this Security
; : Note contlicts with Applicable taw, such conflict shall not affect other
vboonm Securty instrument or the Note which can he given etact withou! the

Zha
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conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singuiar
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secticn
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited o, those beneficial interests transferred in a bond tor deed, contract for deed,
installment saes contract or escrow agreement, the intent of which is the transfer of title by
Borrower at & fuwyre date to a purchaser.

if all orany part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not & ~awural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior-written consent, Lender may require immediate payment in full of ali surns
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises ihis option, Lender shall give Borrower notice of acceleratic:. The
notice shall provide a period of sioy less than 30 days from the date the notice is g.wen in
accordance with Section 15 within.which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Qzedrity Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢f this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other/pe.icd as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) enry of a judgement enforcing this Security
instrument. Those conditions are that Borrower: {a) pays Lendar all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c} pays all expeases incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attornsys” fees, property inspection
and valuation fees, and other fees incurred for the purpose of protectng’Lender’s interest in the
Property and rights under this Security Instrument; and {d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights uader this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security !istrument, shail
continue unchanged. Lender may require that Borrower pay such reinstaterient sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b’ money order;
(¢} certified check, bank check, treasurer’s check or cashier's check, provided any slch check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentelity cr
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security bstrumer:
and obligations secured hereby shall remain fully effective as if no acceleration had ncourred.
However, this right to reinstate shall not apply in the case of acceleration under Sectior 8.

20. Sate of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"I pan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,

ILLINGIS
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oLy There alss might be one or mose changes of the Loan Servicer upreiated 1o 4
sre Hthers s a changs of the Loan Servicer, Borrower wili be given written rotice of
wihich will stats the name and address of the new i.oan Servicer, the address 1o which
vaymants shouwld be made end any other information RESFA reguires in connection with a notice
fer o sovicing. 3 the Note is soid and thareafter the Loan is serviced by a Loan Servicer
he purchaser of the Note, the mortgage loan servicing obligations 1o Borrower wiil
; s Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
- ihe Note purcheser unless otherwisa provided by the Note purchaser.
Meithor Borrower nor Lender mdy commence, join, or be joined ¢ any judicial action 1a%
i andividual Brigart or the member of a class) that arises from the other party’s actions
to this Security instrument or that alleges that the other party has breached any
arany duly owed by reascn of, this Security Instrument, unti such Borrower ne
Nes raried the other party {with such notice given in compliance with the reguirements of
Sl alleged breach and afforded the other party hereto a reascnatie period after
i Snptae 10 take corrective action, it Appiicable Law provides a time period which
st elapse befors celtan action can be taken, that time period will be deemed to be reasonable
Fromepases of this Garageaph . The notice of acceleration and opportunity to cure givan o
Bolrowas pursuent to Sector, 2 and the notice of acceleration given to Borrower pursuant to
b (8 snall be deemed o satisty the notice and apportunity 1o take corrective action
Fnis Segtion 10
2% FHazardous Substances. A5 used in this Section 21: (a) "Hazardous Substances” are
wiose substacces  defined  as  toxic O hazardeus substances, pollutants, or wastes by
—avironmental Law and tha following sul'stansas: gasoline, kerosene, other flammabie or foxic
wroduets, vexic pesticides  and hercicides, volatile solvents, materials containing
- formasidebyde, snd radivactive mate(ials: {b) "Ervironmental Law” means federal laws
ot the unsdictior where the Proparty 5. located that relate ‘o health, safety o
Chmental protection Lo Envirenmental Cleantp” ‘acludes any respense action, remed:al
e o removal action, 2s defined in Environmental Laviand (d} an "Environmental Condition™
MeaEns g vondinon that can cause. contribute to. or otherwise ingger an Environmental Cleanuu.
Brrrower shall ne! cause or permit the presence, use, diswosal, storage, or release of any
SOt Lubstances, o threatsn to release any Hazardous Substances, on o i the Broperty.
oshall ot do ner allow anyone eise o do, anything atfecting the Property {a) that 1z in
st any Eevironmental Law, i) which creates an Environmental Condition, or {¢) whigh
Tue s i presance, uss, o release of a Hazardous Substance, creates a Londition that adverseiy
A7ects the value of the "operty. The preceding two sentences shall not aroiy to.the presence.
e ST gRsrane an the Property of smail quantities of Mazardous Substances Ecare generally
; D Bupreprisie o rormal residential uses and to mainienance o
cleding, bot nat imited 1o, hazardous substance ‘n consumer progucts)
Borower shall promptiy give iender written notice of {a) any investigation, claim, demang
or other action by any governmental or regulatory agency or private party involving the
Fropery and any Hazardous Substance or Environmental Law of which Borrower has actuai
il boany Envtranmental Condition, inciuding but not limiteg to, any spilling, leaking,
essa 0r thragy of repage of any Hazardous Substance, and (¢} any concition caused
eLe. use. o0 release of a Mazardous Substance which adversely affecis the value of
T Barrower leatns, o is notified by any governmentai or regulatory authority, or anv
PONEN party. that any ramaoval or other remediation of any Hazardous Substanpe affacting the
TORErY & necessary, Rorrower shall promptly take all necessary remedial actions in accardance
vith krvvironmental  Lav Nothirg  herein shall create any obligatior on Lender for

D
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and &g.2e ar
follows:

29 Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail
specify: {a) the default; (b) the action required to cure the default; (c) a date, not iess than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any
other defensé ~i Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specitisci» the notice, Lender at its option may require immediate payment in full of all
sums secured by i1 Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies plovided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Borrow(r or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor tit'c of the United States Code which provides for the curing of
prepetition defauit due on the Note, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of al’ sims secured by this Security Instrument, Lender shal!l
release this Security Instrument. Borrower shall pay any recordation costs. Lendar may chary:
Borrower a fee for releasing this Security Irstrument, but only if the fee is not prothited &
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinois homestead exemption iaws.

BY SIGNING BELOW, Borrower accepts and agrees to_the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrcwer and recorded with it.

ILLINOS ,
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iSpace Below This Line For Acknowiedgmert:
waie of inoig o e County gs: ‘
‘:_ n | S f’ z
Bots B sa'd county and  state/ o hereby that
‘ A o P A . s S . {" .
154 wawn o ome fo he the came person{s! whose name!s! subscribed to the foregoing
T - aupeated 0efore me this day i persen, and

signed snd debversd the said instrurment as

4885 and purnoszes therein set forth
Liven under n

Moy aenrtasins, axplres: b

“OFFICIAL SEAL"

TRACEY LOPINTO
COMMISSION EXPRES 10/20/08

Lt

fand and official seal, mis

acknowiedged thai -

free and voimtﬂr, act, far the

N SRS 2

g
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THIS ADJUSTABLE RATE RIDER is made this _gth day of _ January, 2005 .
and is incorporatsdiinto and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security [eed (the "Security Instrument") of the same date given by the undersigned
(the "Borrower") <o secure Borrower's Adjustable Rate Note (the "Note") to

Wwashington hatual Bank, FA (the "Lender") of the same date and
covering the property described in the Security Instrument and located at:

. . 2430 W _HI'PON _STREET, CHICAGO, IL 60612 .
(Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT(IN THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT { ORiGINALLY BORROWED, BUT NOT MORE
THAN 125% OF THE ORIGINAL AMOUNT (OR ¢ 293,125.00 ).
MY INTEREST RATE CAN NEVER EXCEED THZ DIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreerrants made in the Securty
Instrument, Borrower and Lender further covenant and agree as follows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principal "i22 been paid.
Up until the first day of the calendar month that immediately precedes the first payment due date
set forth in Section 3 of the Note, | will pay interest at a yearly rate of 4.777 %{ Thereafter
until the first Change Date (as defined in Section 4 of the Note) | will pay interest at ay=arly rate
of 1.650 _%. The interest rate | will pay will thereafter change in accordance with Section 4
of the Note.

Section: 4 of the Note provides for changes in the interest rate and monthly payment as
follows:

32843 (11-01) Page 10f5
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{4} Change Dates |
Tre fverest rate L will pay  may shange on the 1o day o

. and on that day every month thereafter. Each such day

/

B} The liden

Yy interest sate wiil be based on an index. The “index” is the
Morin Aviafios determined as ser forth below, of the annual vields on actively traded
stares Treasury'Secunities adjusted to a constant maturity of cne year as published by the
& Pegerve Board o the Federal Reserve Statistical Reiease entitled "Selectad Interest Rates
e "Monthly Yikids T The Twelve-Month Average is determined by adding iogether the
YiziGs o the most récentiv available twelve moenths and dividing by 2.

~omost rscent Indes figure available as of the date 15 davs before each Change Datc is
LAk the "Durreat index”

Hothe Index is ne longer available) the Note Holder wiil choose 2 new index which is hased
foomparable information. The Note tHalder will give me notice of this ahaice.

L4 interest Rate Change

Haiore each Change Date, the Note Hoide: will calculate my new interest rate by adding
. Fhree & One-Tenth _ bercentage points 3 jgo %

ent Index. The Note Holder will ther round the result of this addition to the
T nne thousandth 27 cne percentage point (0,007 Yo} Subject to the limits stated in Section

L thie rounded amagat will be my new interes? rate-until the next Crange Date. ir the
Bshd ke InGex 5 selected, pursuant to paragrapn 4(B), a new Margin will be determinad. The
navy Margin wit be the difterence betwesn the average of the oid index for the most recent three
vear pertod which ends on the last date the Index was available pivs the Margin on the iast date
tha old index was available and the average of the new Index for the most recent three year
period which endg on that date {or ¥ pot availabie for such three year perind, for such time as it 18
svatiabtel Yha differenca wil be -ounded to the next higher 1/8 ot 1%

WY interest Rate Limit

by interest ate will never be greater than _10.45¢ % {"Cap"}, except that tsdowing any
sote wt wranster of the property which secures repayment of this Note after the firsiicierest rate
e maximum interest rate wilt be the higher of the Cap or 5 percentage points
AreRlEN TRan theinterast cate in effact at the time of such saie or transier.

£} Payment Change Dates

R A s COTOIMENCIngG o March 1, Jo6e BN an ths b
NPT Phvetit montt thereatter ("Payment Change Date"}, the Note Holder will determine the
R Page 2 of 5
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amount of the monthly payment that would be sufficient to repay the projected Principal balzrae
am expected to owe as of the Payment Change Date in full on the maturity date at the intures:
rate in effert 45 days prior to the Payment Change Date in substantially equal payments. The
result of ‘1hie calculation is the new amount of my monthly payment, subject to Section 4(F)
below, and ¥w! make payments in the new amount until the next Payment Change Date unless
my payments ars changed earlier under Section 4{H} of the Note.

(F) Monthly Fzyent Limitations

Unless Section 4/H)-and 4(l} below apply, the amount of my new monthly payment, beginning
with a Payment Change Cate, will be limited to 7 1/2% more or less than the amount | have been
paying. This payment cap apnlies only to the Principal Payment and does not apply to any escrow
payments Lender may requir2 uoser the Security Instrument.

{G) Changes in My Unpaid Prinzipal Due to Negative Amortization or Accelerated Amortization

Since my payment amount changes less frequently than the interest rate and since the
monthly payment is subject to the pzyment limitations described in Section 4{F), my monthiy
payment could be less or greater than the zZmount of the interest portion of the monthly payment
that would be sufficient to repay the unpaid Principal | owe at the monthly payment date in full on
the maturity date in substantially equal payment:. For each month that the monthly payment i3
less than the interest portion, the Note Holder wili subtract the monthly payment from the amourit
of the interest portion and will add the difference to my unpaid Principal, and interest will accrus
on the amount of this difference at the current interesurate. For each month that the monthiy
payment is greater than the interest portion, the Note tolder will apply the excess towards @
Principal reduction of the Note.

{H) Limit on My Unpaid Principai; Increased Monthly Paynent

My unpaid Principal can never exceed a maximum amounrt edual to __125%  of t+- sincina
amount original borrowed. In the event my unpaid Principal .wauld otherwise excesd Uit

125% _ limitation, | will begin paying a new monthly payment unti-thz next Payment Change

Date notwithstanding the 7 1/2% annual payment increase limitation. Trewnew monthly payment
will be an amount which would be sufficient to repay my then unpaid prirsipal in full on the
maturity date at my interest rate in effect the month prior to the payment du=z d=te.in substantially
equal payments.

(1Y Required Fuli Monthly Payment

Onthe FIFTH anniversary of the due date of the first monthly payment, ana 2 that same
day every FIFTH _ vear thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F).

{J) Notice of Changes

The Note Holder will detiver or mail to me a notice of any changes in the amount of my

32843 {11-01} Page 3 of B
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cunee sevment before the effective date of any change. The notice wiil inciude information
hUITed by sw o be given me anc also the title and telephone number of a person who will
KISWED ANV GUESToNs | may have regarding the notice.

K} Fudure 1o Make Adjustments

i for a9y reason Note Holder fails to make an adjustment o the interest rate or payment
Fmount ps desoribed i this Note, regardiess of any notice requirement, | agree that Note Holder
Wy Lpor disstvery, of such fadure, then make the adjustment as if they had been made on tme.
Calse egrae not e neid MNote Holder responsible for any damages to me which may result from
Note Holdeos failure 1) ahake the adiustment and to lel the Note Holder, at its option, apply anv

Aanial wieh leday have paid 10 partial prepayment of unpaid "Principal.”

£ TRANSFER OF THE PROPERTV-OR A BENEFICIAL INTEREST IN BORROWER

Gaptioan TE ot e

{ ne Secunly indirument is amended to read as follows:

ransiee b the Propery ar g Reneficial Interest in Borrower. As used in this Section 18,

i

eresl i the Property” means uny legai or beneficial interest in the Property, including,
Luh oot imuted (o) those beneficial interests transferred in a bond for deed, contract for
seed, mstallment sales contract or escrow agreement | the intent of which is the transfer of
by Borrower gt @ tuture date to a puchaser. if all or any part of the Property or any
Imierest o the Properiy is solc or transferred (4t if a beneficial interest in Borrower is sold
tansferved and Borrower is not a naturdl Warsont  without Lender’s prior written
et Lander sy raguire mmediate payment in ‘0! of all sums secured by this Security
. s option shall not ne exercises & ¢ wender i exercise is prohibited
- Applcabie Law. Lender also shail not exercise this ¢ntich if: {al Borrower causes to be
subrmtieg  Lender information required by Lender o evaivaie the intended transferee as i
3 NBW inan were oeing made 1o the transferee; (b) Lende; reasonably determines that
LERCEr s secunly witl not pe tmpaired by the loan assumption and that the risk of & breach
ST ANy anvenant or Agreement in this Security Agreement or other Lhligationg reisted 1o the
Watnoor ather loan document s acceptable to  Lendsr, :d} Assunmiing varty executes
Assienpiion Agreement acceptabie to Lender al its sole choice and disiretion, which
Agreement mav include ap increase to Cap as set forth below and (e “payment of
Assumption Fee i requested by Lender.
o e extent permitted by Applicable Law, Lender may charge & reasonable fes as a
conditior te Lender's consert o the loan assumption, and Lender maev increase the
{ 2 dimut te the higher of the Cap or & percentage points greater than the
in eftect at the time of the transfer. Lender may aisc require the transferse 1o
savoan assumption agreement that s acceptable to iLender and that obligates the

Page 4 of 5
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transferse to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrement unless Lender has entered into a written assumption agreement with transferee
and termally releases Borrower.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shallnrovide a period of not less than 30 days from the date the notice is given in
accordanGe-with Section 15 within which Borrower must pay all sums secured by this
Security Instrurient. |f Borrower fails to pay these sums prior to the sxpiration of this
period, Lender raay invoke any remedies permitted by this Security Instrumert without
further notice or ‘demand on Borrower.

BY SIGNING BELOW, Borroweraccepts and agrees 1o the terms and covenants ccntained in
this Adjustable Rate Rider. Borrcwer agrees to execute any document necessary to reform this
Agreement to accurately reflect the termas of the Agreement between Borrower and Beneficiary or

if the original Note, Trust Deed or other dscument is lost, mutilated or destroyed.

Y I%Maw W

y(ALDEMzm KRAKOWIA

LEON RASZYK \( '
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1-4 FAMILY RIDER
Assignment of Rents

023-2241-0688133%2 -7

THIS 4L FAMILY RIDER is made this &th day of January, 2005 , and s
incorporatedintz.and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {{pa. "Security Instrument”} of the same date given by the undersigned {the
"Borrower™) to secure Borrower’s Note to Washington Mutual Bank, FA
{the "Lender") of the sGme date and covering the Property described in the Security Instrument
and located at:

24303 HURON STREET, CHICAGO, IL 60612
{Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthei covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items now and hereafter attached to
the Property to the extent they are fixtures added to the Property description, and shall also
constitute the Property covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoever now or hereatisr ‘ocated in, on, or used, or intended io be
used in connection with the Property, inciuding, but nbt limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, gas, water, air and light, fire preverition and
extinguishing apparatus, security and access control “apparatus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coveiings all of which, including
replacements and additions thereto, shall be deemed to be and reinain’a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property descricer in
the Security Instrument {(or the leasehold estate if the Security Instrument i on a leasenocid} are
referred to in this 1-4 Family Rider and the Security Instrument as the "Proper

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, zgrae 1o or make
a change in the use of the Property or its zoning classifications, unless Lender (nas_agreed in
writing to the change. Borrower shal! comply with all laws, ordinances, regulations and
requirements of any governmental body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender’s prior
written permission,

986 (02-01) Page 10f 3
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1. RENT LOSS INSURANCE. Borrower shail maintain insurance against rent i0ss in addition 1o
Po b hagacds for which nsurance s reguired by Section 5.
£. "oORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.
F. BOPROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
Zaction @ eoncerning Borrower’s occupancy of the Property is deleted.
G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Boriower shail assign to
- alt jeenss o the Property and all security deposits made in connection with leases of the
Fropetiy dpon e assignment, Lender shal! have the right to medify, extend or terminate the
U axenute new jeases, in Lender’s sole discretion. As used in this Paragrapn
G the wwood Vease” slal mean “subisase” if the Security Instrument is on a ieasehold,
Fi. ASSIGNMENT OF REMTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
ty anu_unconditionally assigns and transfers to Lender ali the rents and
“Hortstof the Propersy, vegardiess of 1o whom the Rents of the Property are payabie.
awer quthorzes Lender or Lender's agents to collect the Rents, and agrees that each tenant
of the Property shall pay the Renis to Lender or Lender's agents. However, Borrower shall
recelve the Rents until i} Lender has divep Borrower notice of default pursuant to Section 22 of
the Security Instrument and (i) Lender nas yiven notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assioniment of Rents consitutes an absolute assignment
s ot an assignment for adaitional security anly

nder gives notice o7 detault 1o Borrower: {1 4l Rants received by Borrower shal! be heid
Ly awer as rustee Tor the henefit of Lender only, *3he applied to the sums secured by The
securily instrument; i Lender shall be entitled to coliest.and receive ali of the Rents of the
“roperty, idi)Borrower agrees that each tenant of the Property.chall pay all Rents due end unpaid
@ Lender or Lender’s agents upon Lender’s written demanc to the tenant; {iviuniess applicable
o Grovides otherwise, af Rents collected by Lender or Lender’s agents shali be appiied first to

costs of taking contre! ot and managing the Property and coilacing the Rents, inctuding, but
‘et to. siiomey’s fees, receiver's fees, premiums on iecciver's bonds, repair and
ThAnus Costs, LSUTENCE  premiums, taxes, assessments and other charges on the Property.
note The sums secured by the Security Instrument; (vlLender, Lander’s agenis or anv
ty appointed receiver shall te Hable to account for only those Rents artualiy received: and
cander shail be entitied to have a recaiver appointed to take possession ot s manage the
Froperty and sollect the Rents and profits derived from the Property without ary. showing as 1o
e nadeguacy 2f the Property as SecUrity.

v Reris ul the Froperty are not sufficient 1o Lover the costs of taking controd of apd
Jind the froperty and of coliecting the Rents any funds expended by Lender for such
BLrbOses shall necome indebtedness of Borrower to Lender secured by the Security Instrument

arsuant 1o Soeolios 9.
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Borrower represents and warrants that Borrower has not executed any prior assiognment of the
Rents and has not performed, and will not perform, any act that wouid prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shali not be required to enter
upon, take cantrol of or maintain the Property before or after giving notice of default to Borrower.
However, Lerder, or Lender's agents or a judicially appointed receiver, may do so at any time
when a default securs. Any application of Rents shall not cure or waive any default or invalidate
any other righi o remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PRSVISION,

Borrower’s default or breach under any note or agreement in which Lender has an interest shail
be a breach under the Securrty Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this 1-4 Family Rider.

X //W%@ /é;zéw%

WALDEMAR KRAKOWIAK
f

LEON RASZYK
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