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Words used in muliple sections of thig document are defined below and otar words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in thisdocument are also provided in

Section 16.

{A) "Securily Instrument” means this document, which is dated DECEMBER 2 9, 2004 , (ogether
with all Riders (o this document.
ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Q}

Page 1 of 16 Initials: N ,'IJ‘/
@@ -6A(IL) (0010)02  CHL (07/02)(d) VMP MORTGAGE FORMS - {(800)521-7201 Form 3014 1/01
CONVIVA

[

Bax 334

MU

06 A

*

0oo010




(0501135012 Page: 2 of 24 !

UNOFFICIAL COPY

DOC ID #: 00008285%980912004
(B) "Borrower" is
MARY A LYNCH, AND RICHARD L LYNCH, AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.

(C} "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate corporation (hat is
acting solely as a nominec for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Securjty Instrument, MERS is organized and existing under the laws of Delaware, and has an address
and iclepnonc number of P.0O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D} "Lender™ is

AMERICA'S WAPLLSALE LENDER

Lenderisa CORPURZTION

organized and existing vades the laws of NEW YORK

Lender's address is

P.O. Box 660694, Dallas, TX 75266~06%4 .
(E) "Note" means the promissery sote signed by Borrower and dated DECEMBER 29, 2004 . The
Note states that Borrower owes Lender

THREE HUNDRED TWQ THOUSANDwand 00/100

Dollars (U.8. S 302, 000.60 ) plusaanicrest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not faterthan  JANUARY 01 , 2035

(F) "Property” means the property that is descriled Lelow under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plusdmizrest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instraman, plus interest.

{(H) "Riders" means all Riders to this Security Instrument thit are executed by Borrower. The following
Riders are 10 be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [_] Condominium Rider [_| Second Home Rider
Baltoon Rider [ ] Planned Unit Development Rider 1-4 Faiiy Ruder
|:| VA Rider D Biweekly Payment Rider |:| Other(s) [specify]

(I} "Applicable Law" means all controlling applicable federal, statc and local gatulcs, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as i spriicable final,
non-appcalable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a (ransaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnelc tape 5o as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those ilems that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensalion, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)

e W Z ]
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damage 1o, or destruction of, the Property; (if) condemnation or other taking of all or any part of the Property;
(11) conveyance in lieu of condemnation; or (iv) misrcpresentations of, or omissions as 10, the value and/or
condition of the Property.

{N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or defanlt on, the
Loan,

(O} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (1) any amounts under Scetion 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedurcs Act (12 U.S.C. Section 2601 el seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 35001, as they might be amended from time to ime, or
any additional or successor legistation or regulation Lhat governs the same subject matter. As used in thig
Security Ioseument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“lederally reiated mortgage foan" even if the Loan does nol qualify as a “federally related mortgage loan”
under RESPA.

(Q) "Successorinanterest of Borrower” means any party that has taken title to the Property, whether or not
that party has assunied Borrower's obligations under the Note and/or this Sccurity Instrument,

TRANSFER OF RIGHTS i THE PROPERTY
This Security Instrument secures-to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and-«t, the performance of Borrower's covenanis and agrecments under this
Security Instrument and the Note/ For this purpose, Borrower docs herchy morigage, grant and
convey 0 MERS (solely as nomince for Tender and Lender's successors and assigns) and (o the successors
and assigns of MERS, the {ollowing describidproperty located in the
COUNTY of COOK

{Type of Recording Jurisdiction | [Nanmw of Recording Jurisdiction|
LOT 2% (EXCEPT THE EAST 4 1/2 INCHE: O THE NORTH 50 FEET EXCEPT THE EAST
4 TNCHES OF THE REMAINDER AND EXCEPT TdE WEST 5/8 OF AN INCH) IN GRANVILLE
KIMBALL'3 SUBDIVISION OF THE WEST HALF OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 3% ‘MOR IH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTSY

Parcel ID Number: 1614206016 which currently-iia4 the address of
3325 WEST MONRQE STREET, CHICAGO ’
{Street/Ciy)
llinois 60624-2922 ("Property Address™):
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements,
appurtenances, and [ixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security lnstrument. All of the foregoing is referred (o in this Security Instrument as the
“Property.” Borrower undersiands and agrees that MERS holds only legal title 1o the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominge for
Lender and Lender's successors and assigns) has the right: to excreise any or all of those interests, including,

Initials: ‘J‘ W,\L/
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but not limited to, the right to foreclose and scll the Property; and (0 take any action required of Lender
ncluding, bul not limited to, refeasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real

property.

UNIFCTM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payraeri of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when-wic the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and lal¢ chiaiges due under the Note. Borrower shall also pay [unds for Escrow Ttems pursuant to
Section 3. Payments due snder the Note and this Security Instrurnent shall be made in U.S. currencys,
However, if any check or ¢ther instrument reccived by Lender as payment under the Note or this Security
Instrument is returned to Lender-unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instresient be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢) certifies cnack, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institutien. whose deposits are msured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lenaer winen received al the location designated in the Note or at such
other location as may be designated by Lender ir. acessdance with the notice provisions in Section 15. Lender
may returmn any paymenl or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or pattip. paymenl insufficient (o bring the Loan current,
without waiver of any rights hereunder or prejudice (o its tighs to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at'the time such payments arc accepled. If each
Peniodic Payment is applied as of its scheduled due date, ther! Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes mayment to bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender shall Zither apply such funds or return
them to Borrower. If not applied carlier, such funds will be applied to the'oitsi anding principal balance under
the Note immediately prior to forcclosure. No offset or claim which Borrower ‘mgit have now or in the future
against Lender shall relieve Borrower [rom making payments due under the Nofe and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inicresyaue under the
Note; (b) principal due under the Note; (¢) amounis due under Section 3. Such paymenls shall‘pa applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be apnbzd first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender recetves a payment from Borrower for a delingquent Periodic Payment which inchudes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower Lo the repayment of the Periodic Payments if, and 1o the extent that, each payment can be paid in
full. To the extent thal any excess exists after the payment is applied to the full payment of onc or more
Periodic Payments, such cxcess may be applicd 10 any late charges due. Voluntary prepayments shall be
applied first o any prepayment charges and then as described in (he Note.

Initials; ﬁf . ﬁ
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Any application of payments, insurance proceeds. or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for; (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5: and (d} Morlgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in fieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Bscrow [tems." At origination or at any
time duringthe term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments;of any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Tiem.
Borrower shall pramptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Ttems unless Lender waives Bortower's obligation to pay the Funds for any
or all Escrow temis: Zender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the cvent of such waiver, Bomower shall pay
directly, when and wherc puvable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if-Lender requires, shall furnish to Lender receipts evidencing such payment
within such ume period as Lendel miay require. Borrower's obligation o make such payments and o provide
receipts shall for all purposes be ditmied 1o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and 2greement” is used in Section 9. If Borrower is obligated 1o pay
Escrow Items directly. pursuant to a waive:_and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section%.and pay such amount and Bomrower shall then be obligated
under Section 9 to repay to Lender any such amount.-Tender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay o Lender all Funds, and in such amounts, that are then required under (his Section 3.

Lender may, at any time, cotlect and hold Funds in anapiount (a) sufficient to permit Lender to apply the
Funds al the time specified under RESPA, and (b) not to exCeeld.the maximum amount a lender can require
under RESPA. Lender shail cstimate the amount of Funds duc‘on the basis of current data and reasonable
cstimates of expenditures of future Escrow Ttems or otherwise in #ccordanos with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by 4 federal agency, instrumentality,
or entity (including Lender, if Lender is an mstitution whose deposits arc/sehsured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow liems no lawer dhizd the time specified under
RESPA. Lender shall not charge Borrower (or holding and applying the Funds, ar nually analyzing the escrow
account, or verilying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender (0 make such a charge. Unless an agreement is made in writing or) Applicable Law
requircs interest to be paid on the Funds, Lender shall not be required to pay Borrower any-iitaidst or garnings
on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid ~n the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account te Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 10 make up the shorlage in accordance with RESPA, but in no more than 12 monthly
payments. If therc is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notfy
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up Lhe
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompily refund to

Borrower any Funds held by Lender.
initials: /WMJ -~ .
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4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
altributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To
the extent that these items are Escrow ftems, Borrower shall pay them in (he manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proccedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
conchuded; or (c) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the
lien to ims-Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attam priciity over this Sccurity Instrument, Lender may give Borrower a notice identifying the licn.
Within 10 days ‘el the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions seti0riinabove in this Section 4.

Lender may requrc Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender {n connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on the
Property nsured against loss by {7z, hazards included within the term "extended coverage,” and any other
hazards including, but not limited #2, varthquakes and floods, for which Lender requires insurance. This
msurance shall be maintained in the.amexnts (including deductible Jevels) and for the periods that Lender
requires. What Lender requires pursuane.te the preceding seniences can change during the term of the Loan,
The msurance carrier providing the insurende shall be chosen by Borrower subject 1o Lender's right to
disapprove Borrower's choice, which right chall_not be exercised unreasonably. Lender may require
Borrower t0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time Chirge for Mood zone determination and certification
services and subsequent charges each time remappings or.similar changes occur which reasonably might
affect such determination or certification. Borrower shall wse bz responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in cOmicction with the review of any flood zone
delermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is undes no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Zepder, but might or might not
protect Borrower, Borrower's equily in the Property, or the contents of the Properly, against any risk, hazard
or hability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges thal the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under-4as Saction 5 shall
become additional debt of Borrower seeured by this Security Instrument. These amounts skal’ bear interest
at the Note rale from the date of disbursement and shall be payable, with such interest, upois notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right (o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 10 Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as morigagee and/or as an additonal loss payee,

Initials;
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's sceurity s not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds uniil Lender has had an opportunity to mspect such Property to ensure the
work has been completed to Lender's sauisfaction, provided that such mspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, Unless an agreement is made in writing or Applicabie Law
requires iterest o be paid on such insurance proceeds, Lender shall not be required lo pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not bé paid out of the insurance proceeds and shall be the sole obli gation of Borrower. If the restoration
or repair is noiesaromically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied to the ‘suaissocured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such/isurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandony the Property, Lender may file, negotiate and scitle any available insurance claim
and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has offered to scitle a clair; then Lender may negotiate and scttle the claim. The 30-day period will
begin when the notice is given. In.<iiher event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns ta Lender (a) Borrower's rights to any insurance proceeds in an amount
not 10 exceed the amounts unpaid under the Mole or this Security Instrument, and {b) any other of Borrower's
rights (other than the right to any refung-ei dncarned premivms paid by Borrower) under all insurance
policics covering the Property, insofar as such righte.are applicable 1o the coverage of the Property. Lender
may usc the msurance proceeds either o repair ol restore the Property or o pay amounts unpaid under the
Nole or this Seeurity Instrument, whether or not then cuc

6. Occupancy. Borrower shall occupy. cstablist, zad use the Property as Borrower's principal
residence within 60 days after the exccution of this Security instrument and shall continue (0 occupy the
Property as Borrower's principal residence (or at Icast one yedr after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonaidy withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservalion, Maintenance and Protection of the Property; ‘nspections. Borrower shall not
destroy, damage or impair the Property, allow the Property o deteriorale Orconimit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintzin the Property in order 1o
prevent the Property from deteriorating or decreasing w value duc to its condition, Unless it is determined
pursuant to Section 5 that repair or restoration is not economically fcasible, Bortower shall promptly repair
the Property if damaged to avoid further deterioration or damage. I insurance or condernmation nroceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsiule for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender tnav.disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the' work is
completed. If the insurance or condemnation proceeds arc not sufficient to repair or restore the Property,
Borrower is nol relieved of Bomrower's obligation for the completion of such repair or restoration.

Lender or its agent may make rcasonable entries upon and inspections of the Property, If it has
rcasonable cause, Lender may inspect (he interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an intetior nspection specifying such reasonable cause.

y“} J)/
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in conncction with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in (he Property and Rights Under this Security Instrument, If
(a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Fastrument {(such as a proceeding in bankrupley, probale, for condemnation or forfeiture, for
enforceinent of a lien which may attain priority over this Security Instrument or (0 enforce laws or
regulations, er(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or-appropriate (o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendei's actions can include, but arc not fimited to: (a) paying any sums secared by a lien
which has priority over (his Security fstrument; (b) appearing in court; and (¢) paying reasonable attorneys'
fees to protect its interest m the-Property and/or rights under this Security Instrument, including its secured
position in a bankruptey procecdiag. Sccuring the Property includes, but is not limited to, entering the
Property to make repairs, change locks; replace or board up doors and windows, drain water from pipes,
eliminaie buildmyg or other code vialatieus or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under thie-Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed the Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under (lis Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shill bear interest at the Note rate from the date of
disbursement and shail be payable, with such intercst, aapsn notice from Lender to Borrower requesting
payment,

If this Security Instrument i on a Icaschold, Borrower shil Zomply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the {22 title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance 722 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morlgage Instraricedn effect. If, for any reason,
the Morigage Insurance coverage requircd by Lender ceases to be available irom‘the mortgage nsurer that
previously provided such insurance and Borrower was required to make separatzly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requized v obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, al a cost substan(#liv.equivalent to
the cost 1o Borrower of the Mortgage Insurance previously in effect, from an altematé nicdtgage insurer
selected by Lender. If substantially equivalent Morlgage Insurance coverage is not available, Tiorower shall
continue 0 pay to Lender the amount of the separalcly designated payments that were duc when the
msurance coverage ceascd (o be in cffect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
nolwithstanding the fact that the Loan is nitimately paid in {ull, and Lender shall not.be required to pay
Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage tin the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires scparately designated
paymems toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required Lo maintain Mortgage
Insurance in effect, or o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until lermination is required by Applicable Law, Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it may
mncur if Borrower does not repay the Loan as agreed. Borrower is not a party (o the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter migwgreements with other parties that sharc or modify their risk, or reduce losses. These agreements
are on ienas and conditions that are satisfactory (o the mortgage insurcr and the other party (or partics) to
these agreemneais. These agreements may require the mortgage insurer to make payments using any source
of funds that e nortgage nsurer may have available (which may include funds obtained from Mortgage
Insurance preniuaisy,

As a result of these pgrecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any aflilat: of any ol the foregoing, may receive (directly or indirectly) amounts that derive
from {or might be characterizestas) a portion of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the msitZage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of ¢ insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termied "saptive reinsurance.” Further:

(a) Any such agreements will nol zffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms. < (he Loan. Such agreements will not increase the amount
Borrewer will owe for Mortgage Insurance, :nd (hey will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protictron Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to reuest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated av.omatically, and/or to receive a refund of
any Morigage Insurance premiums that were wnearncd ‘at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be appiisd i# restoration or repair of the
Property, if the restoration or repair is cconomically [eagible and Lender's secirity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miccelianeous Proceeds until
Lender has had an opportunity (o inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay-io: the repairs and
restoration in a single disbursement or in a series of progress payments as the work is compietéd. Unless an
agreement 18 made m writing or Applicable Law requires interest 0 be paid on such Miseallaneous
Proceeds, Lender shall not be required to pay Bomrower any interest or earnings on such Misacilaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellancous Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in vatue of the Property, the Miscellaneous Proceeds
shall be applied to the sums securcd by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

initials; i &L&/
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Sceurity Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid o Borrower.,

In the cvent of a partial laking, destruction, or loss in value of the Property in which the fair market
value of *ie Properly immediately before the partial (aking, destruction, or loss in value is less than the
amouni’ oibe sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and-Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this-S<curity Instrument whether or not the sums are then due.

It the Propeiiyas abandoned by Borrower, or if, alter notice by Lender o Borrower that the Opposing
Party (as defined in thz'next sentence) offers (o make an award 1o settle a claim for damages, Borrower fails
to respond (0 Lender within. 30 days after the date the notice is given, Lender is authorized o collect and
apply (he Miscellaneous Proceads either to restoration or repair of the Property or io the sums secured by
this Security Instrument, whetlic: or not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds o the party against whom Bowower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any.action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeituresf {ne Property or other material impairment of Lender's interest
in the Property or rights under this Security Ins rument, Borrower can cure such a defanit and, if acceleration
has occurred, reinstate as provided in Section 19, 1y causing the action or proceeding to be dismissed with a
ruling thal, in Lender's judgment, precludes forfeitire of the Propetty or other material impairment of
Lender's interest in the Property or rights under this Secu/ityInstrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s tercst in the Property are hereby assigned
and shall b paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration orscpair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nol a ‘Wawver. Extension of the time for
payment or modification of amortization of the sums securcd by this Secutity Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to releds the liability of Borrower or
any Successors in [nterest of Borrower. Lender shall not he required to commende nroceedings against any
Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the erigiasl. Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any «ight or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Suceassors in
Interest of Borrower or in amounts Jess than the amount then dug, shall not be a waiver of or praciude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument bui docs not execute the Note (a "co-signer”): (a} is co-signing this
Security Instrument only o mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the (erms of this Security Instrument or the Note withoul the co-signer's
consent, )

In't'als:w
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Subject to the provisions of Section 18, any Successor in Tnterest of Borrower who assumes Borrower's
obligations under this Security Instrument in wriling, and is approved by Tender, shall obtain all of
Borrower's rights and benefils under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrecs 10 such releasc in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20 and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorncys' fees, property inspection and valuation fees. In
regard 10 2oy other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressiy prohibited by this Security Instrument or by Applicable Law.

Il the Loaa s subject 10 a law which sets maximum loan charges, and that Jaw is finally inerpreted so
that the interest v ather loan charges collected or to be collected in connection with the Loan exceed the
pemitted limits, then: @ any such foan charge shall be reduced by the amount nceessary (o reduce the
charge (o the permitted tiniit: and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded w0 Borrewer. Lender may choose o make this refund by reducing the principal owed
under the Note or by making a.<irict payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment witiiout any prepayment charge (whether or not a prepayment charge is
provided for under the Note), Boirower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any.right of action Borrower might have arising out of such overcharge.

15. Natices. All notices given by Borcowe! or Lender in connection with this Security Instrument must
be in wriling. Any nolice to Borrower in conniction with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first cli'ss wail or when actually defivered to Borrower's notice
address if sent by other means. Notice to any one Befrower shall constitute notice 1o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitule notice address by neuce 1 Lender. Borrower shall promptly notify
Lender of Borrower's change of address. I Lender specifies a grecedure for reporting Borrower's change of
address, then Borrower shatt only report a change of address (hiough that specified procedure. There may be
only one designaled notice address under this Security Instrument o anvsone time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lérder's address stated herein unless
Lender has designated another address by notice 1o Borrower. Any notice in’ codnection with this Security
Instrument shall not be decmed to have been given to Lender until actually recéaved by Lender. If any netice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisly the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shailbe governed
by federal law and the law of the jurisdiclion in which the Property is located. All rights/ard obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicehle Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be etient, but
such silence shali not be construed as a prohibition against agreement by contract, In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
contlicting provision.

As used in this Sccurity Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take
any action,

T
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial intercst in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property 1s sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicabls Law,

Hender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perod of not less than 30 days from the dale the notice is given n accordance with Section 15
within which Boriewer must pay all sums secured by this Sccurity Tnstrument. If Borrower fails to pay these
sums prior (o ‘the’eapiration of this period, Lender may invoke any remedies permiticd by this Security
Instrument without fartiicznotice or demand on Borrower.

19. Borrower's Kight to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the tight to-have enforcement of this Security Instrument discontinued at any Lime prior
to the carliest of: (a) five days-hifare sale of the Property pursuant t Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Gue/nader this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any otiis¢ covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but.not limited 1o, reasonable altorneys' fees, property
inspection and valuation fees, and other fees incurred Tor the purposs of protecting Lender's interest in the
Property and rights under this Sccurity Instrument; @nd (d) takes such action as Lender may reasonably
require to assure thal Lender's interest in the Property zad rights under this Sccurity Instrument, and
Borrower's obligation (o pay the sums securcd by this Secuity Tnstrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may réquire that Borrower pay such reinstatement
sums and expenses im one or more of the following forms, as séiceled by Lender: (a) cash: (b) money order;
(¢) certified check, bank eheck. reasurer's check or cashier's check, provided any such check is drawn upon
an mstitution whose deposits are insured by a federal agency, instrumeriaiity or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrumeni_and obligations securzd hereby
shall remain fully effective as if no acceleration had occurred. However, this right 10 reinstate shall not apply
in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or ¢ parial interest in the
Note (together with this Security Instrument) can be sold onc or more times withedl Prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that olcets Periodic
Payments due under the Note and this Security Instrument and performs other mortgage 1han_<ervicing
obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be oneor more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Noie, the morlgage loan servicing abligations 10 Borrower will
remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

b
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Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an
individual Hitigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Securily Instrument, until such Borrower or Lender has notified the other party (with such
notice given in comphance with the requirements of Section 15) of such alleged breach and alforded the
other party hereto a reasonable period afier the giving of such notice to (ake corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given 10 Borrower pursuant (¢
Section 15.shall be deemed to satisfy the nolice and opportunity io take corrective action provisions of this
Seclion 20,

21. Eazzrdous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances definzd as toxic or hazardous substances, poltutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b}
“Environmental Law" teuns federat laws and laws of the Junsdiction where the Property is located that
relate Lo health, safety or environmental protection: (¢) "Environmental Cleanup” includes any response
action, remedial action, or removil action, as defined in Environmental Law: and (d) an "Environmental
Condition" means a condition that cad cause, contribute to, or otherwise i gger an Environmental Cleanup.

Borrower shall not cause or permit-the presence, use, disposal, Storage, or release of any Hazardous
Substances, or threaten to release any azrzdous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which crcates an Environmental Conitior,.or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that advirsely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or stolage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriaie 0 normal residential uses and to maintenance of
the Property (including, but not fimited to, hazardous substaices in consumer products),

Borrower shall promptly give Lender written notice of (al ary investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private rarty involving the Property and any
Hazardous Substance or Environmental Law of which Borrovier Fas actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the’présence, use or release of a
Hazardous Substance which adversely aficcts the value of the Property. If Botrower learns, or is notified by
any govemmental or regulatory authority, or any private party, that any temoval or other remediation of any
Hazardous Subslance affecting the Property is neccssary. Botrower shall promptly tate all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any,sbligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior Lo acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The nofice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failure to cure the
defaull on or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali

Y,
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further inform Borrower of the right to reinstate after acceleration and the right o assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or belore the date specified in the notice, Lender at its
option may require immediate payment in [ull of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shali he
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable altorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing Lhis Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging 6fthe fee is permitied under Applicable Law,

24. Wajver of Homestead. In accordance with IHinois law, the Borrower hereby releases and waives
all rights under a:d by virtue of the lllinois homestead exemption laws,

25. Placemco? uf Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverige required by Borrower's agreement with Lender, Lender may purchase insurance al
Borrower's expensc to jrowcet Lender's interests in Borrower's collateral, This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lénder, but only afier providing Lender with evidence that Borrower has
obtained insurance as required by Borrowear's and Lender's agreeruent. If Lender purchases insurance for the
collateral, Borrower will be responsibiz.{er-the costs of that insurance, including interest and any other
charges Lender may impose in connection ik the placement of the insurance, until the effective date of the
cancellation or expiration of the imsurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the ‘insurance may be more than the cost of insurance
Borrower may he able to obtain on its own.

\
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Wb y,/rf/( (Seal)

MARY A. LYNPH _Barrower

- W//d/ / (Scal)

STCHARD L. LYNCH -Bomrower

(Seal)

-Borrower

(Seal)

-Borrower
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STATE OF ILLINOIS, W(ch County ss:

. é Y LA {Sig '. , & Notary Public in and for said county
and state do herchy certily that Ve V\[/LQ { .!j r\pok

Mﬂﬁy A L\)nCL\ ; BV UNMBREED Warmpan  AND

V\\CH’HMD L. L-\{hCL\ f AN Unimeirdi ed man ,
personally known 1o me to be the same person(s) whose name(s) subscribed to the loregoing instrument,
appeared Lefore me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrumenvas histher/their free and voluntary act, for the uses-ayd 0s¢s thergin set forth,

Giver urder my hand and official seal, this 2.4 © coYy
My Commission Exjpirss; (/

Nm.ary?(hiiu

, F 3 "lAAA-AAAAA.A.AAm

: £ “OFFICIAL SEAL”

v PATRICE M CONNOILLY

i COMMISSION EXPIRES 04/26/08
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. MONROE
CITY: CHICAGO COUNTY: 00X
TAX NUMBER: 16-14-206-016-0000

LEGAL DESCRIPTION:

LOT 25 (BXCEPT THE EAST 4 1/2 INCHES OF THE NORTH 50 FEET EXCEPT THE EAST 4 INCHES OF
THE REMAINDER AND EXCEPT THE WEST 5/8 OF AN INCH) IN GRANVILLE KIMBALL'S SUBDIVISION OF
THE WEST HALF OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTICN 14, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOQK COUNTY, ILLINOIS.

CLEGALD
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ADJUSTABLE RATE RIDER
(LIBOR One-Month Index - Payment Caps)

After Recording Rerurn To:
COUNTRYWIDE HOME LOANS, INC.

M5 SV-72 DOCUMENT PROCELSING
P.O.Box 10423
Van Nuys, CA 91410-0423

PARCEL ID #:

1614206016

Prepared By:

DEVONNA CHANDLER
AMERICA'S WHOLESALE LENDER

1011 WARRENVTLLE RD. #115
LISLE
IL 60532

008219682 00008285980%.2004
[Escrow/Closing #) [Dac ID #]

CONV VA’/
® ARM PayOption Rider Initials:,
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THIS ADJUSTABLE RATE RIDER is made this TWENTY-NTINTH day of
DECEMBER, 2004 , and is incorporated into and shall be decmed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™ of the same date given by the

undersigned {“Bosrower”) to secure Borrower's Adjustable Rate Note (the "Note") to
AMERICA': WHOLESALE LENDER

("Lender”) of the sani d<ie and covering the property described in the Security Instrument and located at:
3325 WEST MONROE STREET
CHICAGO, IL 60624-2922
[Property Address)

THE NOTE CONTAINS PROVISIONS THAT WILL CHANGE THE INTEREST RATE
AND THE MONTHLY PAYMENT. THERE MAY BE A LIMIT ON THE AMOUNT THAT
THE MONTHLY PAYMENT CAN INCREASE OR DECREASE. THE PRINCIPAL
AMOUNT TO REPAY COULD BE.GKEATER THAN THE AMOUNT ORIGINALLY
BORROWED, BUT NOT MORYE, THAN THE LIMIT STATED IN THE NOTE.

ADDITIONAL COVYENANTS. In addition {0 tie)covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a3 follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANCGES
The Note provides for changes in the interest rate and the msuthly ravments, as follows:

2. INTEREST

(A) Interest Rate
Interest will be charged on unpaid principal until the full amount of Principal f1as been paid. T will pay
nterest al a yearly rate of 2,375 %. The interest rate T will pay may change

The mterest rate required by this Section 2 is the rate T will pay both before snd after any default
described in Section 7(B) of the Nole.

\
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(B} Interest Rate Change Daies

The ipterest rate T will pay may change on the first day of
FEBRUAKY. 2005 . and on that day every month thereafter. Each date on which my interest
rate could change is called an "Intercst Rate Change Date." The new rate of interest will become effective on
cach Intercst Ratz Zhange Date.

(C) Index

Beginning with the first Change Date, my adjustable

interest rate will be based on an Index. The "TIndex" is the
average of interbasidk offered rates for one month U.S.
dollar-denominated deposits in the London market ("LIBOR"), as
published in The WalllStreet Journal. The most recent Iadex
figure available as of {ha date 15 days before each Change
Date is called the "Current ‘index".

If the Index is no longer available, the Note Holder wiii chonse. a new index that is based upon
comparable information. The Note Holder will give me notice of this choice,

(D) Calewlation of Interest Rate Changes

Before cach Interest Rate Change Date, the Note Holder will calculate niy siew interest rate by adding
TWO & 725/1000 percentage point(s)
{ 2.725 %) to the Current Index. The Note Holder will then round the retult of this addition to the
nearest one-eighth of one percentage point (0.125%). This rounded amount will be my rew ‘ntcrest rate until
the next Interest Rate Change Date. My interest rate will never be greater than 9,350 %,
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3. PAYMENTS

(A} Time and Place of Payments

[ wiil pay principal and interest by making a payment every month,

I will mak2>my monthly payments on the FTRST day of each month beginning on
February,-2005 . [ will make these payments every month until T have paid all the
principal and inierestand any other charges described below that 1 may owe under this Note. Each monthly
payment will be applicd to interest before Principal. If, on  JANUARY (1, 2035 , I sull owe
amounts under the Note, I'will pay thosc amounts in fuil on that datc, which is called the "Maturity Date."

I'will make my montilly payments al
P.O. Box 660624, Calluas, TX 75266-0694

or at a different place if required by the Note Holder,

(B) Amount of My Initial Monthly Ps.vments

Each of my initial monthly payments wiltiy'm the amount of U.S. § 1 , 173,73 . This
amount may change.

(C) Payment Change Dates

My monthly payment may change as required by Section 3(D) below beginning on  the
first day of FEBRUARY, 200%b~ , and on that day every 12th month
thereafter. Each of these dates is called a "Payment Change Dars.” My monthly payment aiso will change at
any time Section 3(F) or 3(G) below requires me to pay a different rionthly payment.

I will pay the amount of my new monthly payment each memin beginning on each Payment Change Date
or as provided in Section 3(F) or 3(G) below.

(D} Calculation of Monthly Payment Changes

At feast 30 days before each Payment Change Date, the Note Holder w3 calculate the amount of the
monthly payment that would be sufficient (o repay the unpaid principal that ¥ em.expected to owe al the
Payment Change Dalc in full on the maturity date in substantially equal installments at the interest rate
effective during the month preceding the Payment Change Date. The result of this-zalenlation is called the
"Full Payment". The Note Holder will then calculate the amount of my monthly paymen: due the month
preceding the Payment Change Date multiplied by the number 1.075. The result of this cakalsion is called
the "Limited Payment." Unless Section 3(F) or 3(G) below requires me to pay a different amamt, my new
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required monthly payment will be lesser of the Limited Payment and the Full Payment, I also have the option
each month ro pay more than the Limited Payment up to and including the Full Payment for my monthly
payment,

(E) Addiaers to My Unpaid Principal

My monthly-pzyment could be less than the amount of the interest portion of the monthly payment that
would be suflicieit o scpay the unpaid principal T owc at the monthly payment date in full on the Maturity
Date in substantially cquai payments, If so, cach month that my monthly payment 1s less than the interest
portion, the Note Holder vall subtract the amount of my monthly payment from the amount of the interest
portion and will add the difterence to my unpaid principal. The Note Holder aiso will add interest on the
amount of this difference 1o my xozaid principal each month, The intercst rate on the interest added to
Principal will be the rate required by Section 2 above.

(F} Limit on My Unpaid Principa: Increased Monthly Payment

My unpaid principal can never exceed asnaximum amount equal o
ONE HUNDRED FIFTEEN nioent | 115 %) of the Principal amount
originally borrowed. My unpaid principat could e<ceed.that maximum amount due to the Limited Payments
and interest rate incrcases. In that event, on the date (nat ray paying my monthly payment wouid cause me Lo
exceed that limit, I will instead pay a new monthly payment The new monthly payment will be in an amount
that would be sufficient to repay my then unpaid principal 14 f:ll on the Maturity Date in substantially equal
installments at the current interest rate.

(G) Reguired Full Payment _

On the fifth Payment Change Date and on cach succceding fiiin Pavment Change Date thereafter, 1 will
begin paying the Full Payment as my monthly payment until my monthly pavanent changes again, I also will
begin paying the Full Payment as my monthly payment on the final Payment! Caznge Dale.

4. NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in the ‘anount of my monthly
paynent before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any quesies T.may have
regarding the nolice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended (o read as follows:

‘trzusfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interestn.the Property” means any legal or beneficial interest in the Property, including, but not
limited to, thoss beneficial interesis transferred in a bond for deed, contract for deed, mnstallment
sales contract & <serow agreement, the intent of which is the transfer of Gtle by Borrower at g
future date to a purchaser.

If all or any par’ o the Property or any Interest in the Property is sold or mransferred (or if
Borrower is not a natural percon and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written conscnt, YLinder may require immediate payment i full of all sums secured
by this Security Instrument. Howerery this option shatl not be exercised by Lender if such exercise
is prohibited by Applicable Law. v.ender also shall not exercise this option if: (a) Borrower cavses
to be submitted to Lender information reurired by Lender to evaluate the intended (ransieree asif a
new loan were being made to the transterse; and (b) Lender rcasonably determines that Lender's
security will not be impatred by the loan assunption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptat le to Lender.

To the extent permitted by Applicable Law, lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption, [énder also may require the transferee o sign
an assumption agreement that is acceptable 1o Lender and that obligates the transferee {0 keep all
the promises and agreements made in the Note and in this Sccurity Instrument. Borrower will
continue 0 be obligated under the Note and this Securily Instranent unless Lender releases
Borrower in writing.

If Lender exercises the option o require immediate paymen? 74 {ull, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not iess than 30 days from the
date the notice is given in accordance with Section 15 within which Borrowar 1nust pay all sums
secured by this Security Instrument. If Borrower fails 1o pay these sums prior fo e expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument vAthout further
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this

Adjustable Rate Rider,
L/ 7
CYA e (Seal)
MARY (B, ZYNCH Bomower
A 7 // /(’
K- - -/-:1 4214 (Seal)
RICHARD L. Lvica? ‘Rorrower
a {Seal)
-Borrower
_ (Seal)
-Botrower
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