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MORTGAGE P “ T “
DEFINITIONS 1) LR L L

Words used in multiple sectiors of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rulesegarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this'doc:ment, which is dated December 20th, 2004 ,
together with all Riders to this document.
(B) “Borrower” is MALGORZATA SKUEISZ. AN UNMARRIED PERSON

Borrower is the mortgagor under this Security Instrume:t.

{C)"Lender” is MIDAMERICA BANK, FSB .l.anderisa FEDERAL SAVINGS BANK organized and
existing under the laws of THE UNITED STATES OF AMELTCA .

Lender's address is 2650 WARRENVILLE ROAD. SUITE 507, DOWNERS GROVE, IL 60515-1721

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated~ December 20th, 2004 . The Note
states that Borrower owes Lender Two Hundred Eighteen Thousand and No/100

Dollars (U.S. $ 218,000.00 ) plus interest. Borrower has promised.to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  January 1st, 2035

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest,

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrowei. I+ following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
. Balloon Rider Planned Unit Development Rider Other(s) [specify]
. 1-4 Family Rider Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.
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{/} “Electronic Funds TraILJTNQHEiESLGfIALEEF QQVB)U griginated by check, draft

or similar paper instrument, which 15 initiated through an electronic terminal, telephonic instrument, computer. or
magnetic tape so as e order instruct, o authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

{K} “Escrow items” means those items that are described in Section 3.

{L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insus ance pa'()i:?ﬂds paid under the coverages described in Section 5) for- (i) damage to, or
destruction of, the Propeity; (i} condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (v} misrepresentations of, or omissions as to, the value and/or condition of the Property.
{M) “Mortgage Insurance™ means nsurance protecting Lender against the nonpayment of, or default on, the Loan.
(N} “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note,
plus (i) any amounts under Section 2 of this Security Instrument.

{0} “RESPA" means the Reai Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
requiation, Regulation X (24 C+ R Part 3500}, as they might be amended from time to time, or any additional or
successor legislation. or regulatior that govems the same subject matter. As used in this Security Instrument,
‘RESPA” refers to.all requirements and restrictions that are imposed in regard to a “federally related mortgage loan”
gven if the Loan does nof qualify as a “federally related mortgage toan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrover's nbligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures v .ender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i the performance of Borrower's covenants and agreements under this Security
tnstrument and the Note. For this purpose, Eorrower does hereby mortgage, grant and convey to Lender and

Lender's successors and ass;gns the foliowing desoribed property located in the County of  Cook
{Name of Recording Jurisdiction}

THE SOUTH HALF OF L0T 2 In BALDING'S RLSUBDIVISION OF LOT 225 IN FREDERICK H.
BARLETT'S 1€T ADLDITION TO FREDERICK H. BRLLETT'S 79TH STREET ACRES, A SUBDIVISION OF
THE WEST HALF OF THR 30UTH EAST QUARTER OF SECTION 31, THE WEST HALF OF THE NORTH
WEET QUARTER OF SATD SECTION 31, THE WEST HALY OF THE SOUTH WEST QUARTER OF SECTTON
41, TOWNSHIFP 38 NORTH, RANGE 13, EAST OF THE ZHTRD PRINCIPAL MERIDIAN, ALSO THE EAST
HALF OF THE SOUTH EAST QUARTER OF SECTION 36, 7LCWSHIP 28 NORTH, RANGE 12, EAST OF
THE THIRD PRICNIBAL MERIDIAN IN COOK COUNTY, iL IR0Is.

PoO.N.#: 18-%6-4071- Gacy
which currently has the address of T332 W B3RD PLACE
[Street]
Bridgeview Jinois  gpass5 {*Property Address™):
[City] [Zip Code]
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. TOGETHER WITH auNQeEnE nI)\Q IAL’ eQeQnEr?e%perty, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received oy Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require‘that any or all subsequent payments due under the Note and this Security Instrument be made
in one or more of the follawing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank .
check, treasurer's chesr. crcashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal ag=aricy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recrivad by Lender when received at the location designated in the Note or at such other
location as may be designated.b,Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the ravment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the tiriie’such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need ot pay. interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring tiie‘Loan current. |If Borrower does not do so within a reasonable
period of tme, Lender shal! either apply such funds ‘or pzturn them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against (Le:ider shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing tne‘covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ali payments
accepted and applied by Lender shall be applied in the following order Of piiority: (a) interest due under the Note; (b}
principal due under the Note; (c) amounts due under Section 3. Such gayments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts sha!l te applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce tiie{rincipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquem paymant and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment receivad from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paia it “ulf. To the extent that
any excess exists after the payment is applied to the fult payment of one or more Periodic Payments, such excess
may be applied o any late charges due. Voluntary prepayments shall be applied first to any.prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for. (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground renis on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow ltems.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such
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a@;es fees ana a55855! m—:f sh *r to Lender ali notices of
80rmwers JDHQRIIOF‘ te oa; mp wds ior any or ah E5Crow Items Lender may waive Borrowers obligation to pay
o Lender Funds for any or ail Escrow items at any time.  Any such waiver may only be in writing. In the event of
such waiver, BOFTDWST shali pay divectly. when and where payable, the amounts due for any Escrow Htems for which
payment of rim{“" s been wanved by tender and. if Lender requires, shall furnish to Lender receipts evidencing
sych payment within such iime penad @s Lender may require Borrower's obligation to make such payments and to
provide receipts shall Jor a8 purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Fscrow
ftems directly, pursuant t¢ a waiver, aﬂq Borrower fails to pay the amount due for an Escrow ftem, Lender may
exercise its righis under Section 8 and pay such amount and Borrower shall then be obligated under Section 9 to
repay ¢ Lender any such amount Lender may revoke the waiver as to any or all Escrow ltems at any time by a
notice given it accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

~ender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA.
Lender shali estimaie the amount 2f Funds due on the basis of currenl data and reasonable estimates of
expenditures of fulure Sscrow tems or ctherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender; 1§ Lender s an mstitution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shal appiy e Funds lo pay the Escrow items no later than the time specified under RESPA. Lender
shall not charge Borrower foriniding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lended bays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an sgreerent.is made in writing or Applicable Law requires interest to be paid on the Funds,
wender shail not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interesi shall e gaid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requirad by RESPA.

If there is a surplus of Funds heid in escrow _as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA . If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shali notify Borrower as required by RESPA and Borrower shall pay to Lender the amount necessary to
make up the shortage in accordance with RESPA, bat in no more than 12 monthly payments. If there is a deficiency
of Funds heid n escrow, as defined under RESPA, Lenaer shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make-ap the deficiency in accordance with RESPA, but in no
more than 12 monthly payments

Upon payment in full of ail sums secured by this Security liistiument, Lender shall promptly refund to Borrower
any Funds heid by Lendar

4. Charges; Liens. Borrower shaii pay ali faxes, assessments_ziiarges, fines, and impositions attributable to
the Property which can aftain priority over this Security instrument, lezsehbld payments or ground rents on the
Property, if any, and Commundy Association Dues. Fees, and Assessmenis 4r.any. To the extent that these items
are Escrow items, Borrower shall pay them in the manner provided in Section 2.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b} contests the lien in good fuith by, or defends against
enforcement of the tien in, iegal proceedings which in Lender's opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; o7 (=) secures from the
holder of the lien an agreemerd satisfactory to Lender subordinating the lien to this Security instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Sezusity Instrument,
Lender may give Borrower a notice dentifying the lien. Within 10 days of the date on which that notice is given,
Borrower shali satisfy the fien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited fo, earthquakes and floods, for which Lender requires insurance. This insurance
shall be maintained in the amounts {including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant {o the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shalt be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shalil not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: {(a} a one-time charge for flocd zone determination, cedification and tracking services: or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings
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or similar changes occurm e s@p ugx termjeras Wi' ion. Borrower shall alsc be
responsible for the paym N mp%nr ml Ina.l m an'ga‘ment Agency in connection
with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity
in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. f Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. |f Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such pzic shali include a standard mortgage ctause and shall name Lender as mortgagee and/or as an
additionat loss payee:

in the event of lcss’ Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if tiie [astoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoraiicn-period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect surii Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall e undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a seres of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires-interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings-an such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of theiisdrance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or { ender’s security would be lessened, the insurance proceeds
shall be appiied to the sums secured by this Security | Insirument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be apphed in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, ncostiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days t0 2 notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle tiie claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under-Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights to any insurance proceeds in &1 aranunt not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrawer) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance zioseeds either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security Instrument, wl'ether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower's orincipal residence within
60 days after the execution of this Security Instrument and shall continue to occupy. thz: Rroperty as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shail not be unreasonably withheld, or unless extenuating circumstances exisiywhich are beyond
Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Uniess it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Barrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

1041 1/01 page 5 of 11
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8. Borrower's Loan atic 1 oan application process,
Borrower or any parsons or U N‘EF I:EFAGEr OLGV‘ ﬁy knowledge or consent gave
materially fzalse, musicading. o naccurate information or statements to Lender (or failed to provide Lender with
material informationd @ connechion with the Loan.  Material representations mcludes but are not limited to,
reprasentations concermning Borrower's aocupancy of the Property as Borrower's principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Insirument, (b) there is a legal
proceeding that mighi significantiy affect Lenders interest in the Property and/or nights under this Security
Instrument (such as a proceeding « hankruptey, probate, for condemnation or forteiture, for enforcement of a lien
which may abtain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender's
interest in the Property and rights under this Security instrument, including protecting and/or assessing the value of
the Properly, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: {a}
paying any sums secured by o lien which has priontly over this Security Instrument; (b) appearing in court; and {c)
paying reasonable atlorneys fees to protect is interest in the Property and/or rights under this Security Instrument,
including its secured position @1 a bankruploy proceeding.  Securing the Property includes, but is not limited to,
entering the Property 10 make repaws. change locks, replace or board up doors and windows, drain water from
pipes, eliminate busaing or olher code vioiations or dangerous conditions, and have uiilities tumed on or off.
Although Lender may oke action under this Section 9, Lender does not have to do so0 and is not under any duty or
obligation to do sc. It g agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 8.

Any amounis disbursea oy ender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amsunris shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upongdce from Lender to Borrower requesting payment.

if this Security Instrument « on a-leasehold, Borrower shall comply with all the provisions of the lease. |f
Borrower acquires fee title 1o the Properiviithe feasehold and the fee title shall not merge unless Lender agrees to
the merger in wnting.

10. Mortgage Insurance. 7 Lender reauirerd Mortgage insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain tne Mortgage insurance in effect. If, for any reason, the Morigage
insurance coverage required by Lender ceases o bo available from the mortgage insurer that previously provided
such insurance and Borrower was redquired to mak: separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums ‘equired to obtain coverage substantiaily equivalent to the
Morigage Insurance previcusiy in effect. at a cost substantiany equivalent to the cost te Borrower of the Mortgage
insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage s nof available, Borrower shal continue to pay to Lender the amount of the
separately designated payments thal were due when the insurarics noverage ceased to be in effect. Lender will
accept, use and retain these paymenis as a non-refundable loss reserve in lieu of Mortgage Insurance. Such [0ss
reserve shall be non-refundable, notwithstanding the fact that the Loan is/ultimately paid in full, and Lender shall not
he required {o pay Borrowsr any inlerest or earnings on such [0ss reserve. cendar can no longer require loss reserve
payments if Mertgage Insurance coverage (in the amount and for the period iiia* Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender recuires separately designated
payments toward the premiums for Mortgage insurance. [f Lender required Mortyagesinsurance as a condition of
making the Loan and Borrower was required 1o make separately designated payments taward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage!insurance in effect, or 10
provide a nen-refundable (0ss reserve, antit Lender's requirement for Morlgage Insurance erndsan accordance with
any written agreement between Borrower and Lender providing for such termination or until terpination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the raisprovided in the
Note,

Mortgage insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluaie their iotal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modity their risk, or reduce losses. These agreements are on terms and
conditiens thai are satistaciory to the mortgage insurer and the other party {(or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the morlgage insurer's nisk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share
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of the insurer’s risk in excpa fqr ju aid t i mvrrangement is often termed
saotve romsurance. Furkid [N O - 1 CTAL P

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untit Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspecticn shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or.ii.8 series of progress payments as the work is completed. Uniess an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or sarnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender's securiiv.would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, wnather or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in ine‘order provided for in Section 2.

In the event of a total takino,-Gestruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruCtion, or loss in value of the Property in which the fair market value of the
Property immediately before the partial takiiig, Cestruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument :nmediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree i writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds-nultiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial takina, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial takin], destruction, or loss in value. Any balance shall be paid
to Borrower.

in the event of a partial taking, destruction, or loss in value¢ of the Property in which the fair market value of the
Property immediately befare the partial taking, destruction, or l¢ss ir value is fess than the amount of the sums
secured immediately before the partial taking, destruction, or loss in vaiug, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the surrs secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender tv Sorower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for dair ages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to co'leci and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscellanerus Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beguh that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s inteies! in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Barrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in interest of Borrower
or to refuse to extend time for payment or otherwise madify amortization of the sums secured by this Security
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instiament Dy reason of any ey npeas et pe=Onigma] BOROVIET Or S8y ig Interest of Borrower., Any
forbearance by Lender MN EFIE‘QGFA@”Q'W'W;“ n, Lender's acceptance of
payments from third persons. entilies or Successors in Interest of Barrewer or in amounts less than the amount then
due, shall not he a waiver of or preciude the exarcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrowe:'s obligatinns and hability shall be joint and several. However, any Borrower who co-signs this
Security Instrument bl does not execute the Note {a "co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signes’s interest in the Property under the terms of this Security Instrument; (b) is
nat personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend. modify, forbear or make any accommodations with regard to the terms of this
Security Instrumient or the Mote without the co-signer’s consent.

Subject o the provisions of Section 18, any Successor in interest of Borrower who assumes Botrower's
obligations under this Security instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrumeni unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind {2xcept as provided in Section 20) and benefit the successors and assigns of
Lender.

14. ioan Charges. iLender may charge Borrower fees for services performed in connection with Borrower's
default, for the purposz, of protecting Lender's interest in the Property and rights under this Security instrument,
including, but not limites to, attormeys’ f2es, property inspection and valuation fees. In regard to any other fees, the
absence of express authiosiy in this Security Instrument to charge a specific fee to Borrower shall not be construed
as g prohibition on the charging of such fee  Lender may not charge fees that are expressly prohibited by this
Security Instrument or by Appiipabis Law

Ifthe Loan is subject 1o 2 law wvbich sets maximum ioan charges, and that law is finally interpreted so that the
interest or other loan charges cotiected-or to be collected in connection with the Loan exceed the permitted limits,
then: {(a} any such loan charge shali b’ réduced by the amount necessary to reduce the charge to the permitted
imit; and {by any sums already coilected /fiom Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make thiz retund by reducing the principal owed under the Note or by making a
direct payment to Borrower. it a refund reduces orincipal, the reduction will be treated as a partial prepayment
without any prepayment charge {whether or not & _p.epayment charge is provided for under the Note). Borrower's
acceptance of any such rgfund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lentzsin connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Secuity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually deiiveied to Borrower's notice address if sent by other
means. Notice 16 any one Borrower shall constitute notice to ali Borrowers unless Applicable Law expressly requires
otherwise The notice address shall be the Property Address unles.-Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Boirower's change of address. If Lender
specifies a procedure for reporling Borrower's change of address, ther-Rurrower shall only report a change of
address through that specifier procedure. There may be only one designaied rotice address under this Security
instrument at any one time. Any notice to Lender shail be given by delivering it or oy mailing it by first class mail to
f.ender's address stated herein uniess Lender has designated another address by iotize to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lenderumntil actually received by
Lender If any notice required by this Security Instrument is also required under Applicatite Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument stiz!i be governed by
federai law and the law of the jurisdiction in which the Property is located. All rights and obligatices zantained in this
Security Instrument are subject 1o any requirements and limitations of Applicable Law. Applicavle Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (D) words in the singular shall mean and include the plural and vice
versa; and (¢ the word “may” gives sole discretion without any obligation to take any acticn.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title py Borrower at a fulure date to a purchaser.

1041 1701 page 8 of i1
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If all or any part of t reoe rps™ the/Prgperty g fgrred (or if Borrower is not a
natural person and a benﬂN&@ﬂEjﬁiAﬂl@n@@%%der's prior written consent,
Lender may require immediate payment in full of ali sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invcke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower. () pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, properly inspection and valuation fees, and other fees incurred for the
purpose of proteriing Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender mzy reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, anc Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as riherwise provided under Applicable Law. Lender may require that Barrower pay such
reinstatement sums and expanses in one or more of the following forms, as selected by Lender; (a) cash: {h) money
order; (c) certified check, bark ciieck, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits arz.insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Bsivower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration 9% occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Sarvicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security instrument) can be.srid one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the *Lcar Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortg2ne loan servicing obligations under the Nate, this Security
Instrument, and Applicable Law. There also might be ¢ne or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Bo:rotver will be given written notice of the change which will
state the name and address of the new Loan Servicer, the acddress to which payments should be made and any
other information RESPA requires in connection with a noticz of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be ¢ransferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Nite purchaser.

Neither Borrower nor Lender may commence, join, or be joined to ariv-judicial action (as either an individual
litigant or the member of a class) that arises from the other party’'s actions-pitzirant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty Gwad by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notite given in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party hereto 2+23asonable period after the
giving of such notice to take corrective action. If Applicable Law provides a time period which-must elapse hefore
certain action can be taken, that time period will be deemed to be reasonable for purposes o this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 27 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and conortunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envircnmental Law and the foliowing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
taws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmenta! Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
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creates an Environmental Cpndgt j ne f a Hazardous Substance,
F—: r ArL Q entences shall not apply to.

Pl i
creates a condition that advgs N @
the presence, use. of storage on the Properly of smali quantities of azardous Su stances that are generally

recognized to be appropriate (o normai residential uses and to maintenance of the Property (including, but not
limited 1o, hazardous substances in consumer products).

Borrower shali promptly give Lander wmten notice of (a) any investigation, claim. demand, iawsuit or other
action by any governmentat or fegulalory agency of private party involving the Property and any Hazardous
Substance o7 Environmental Law of which Borrower has actual knowledge, (bj any Environmental Condition,
including but not limited o any spilling. leaking, discharge, release or threat of release of any Hazardous
Substance, and {c} any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. |If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
environmentai Law. Nothing herein shali create any obligation on Lender for an Environmental Cieanup.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of.any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unlesy Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to Crive the default; (c) a date, not iess than 30 days from the date the notice is given to
Borrower, by which the geianit must be cured; and (d) that failure to cure the default on or before the date
specified in the notice ma; risult in acceleration of the sums secured by this Security instrument,
foreclosure by judicial proceeding-and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Gorrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the noticr, Londer at its option may require immediate payment in full of all
sums secured by this Security Instruieri without further demand and may foreclose this Security
instrument by judicial proceeding. Lender siizii be entitied to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, 1t not limited fo, reasonable attorneys’ fees and costs of
title evidence,

23. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
instrument, bui only if the fee is paid ¢ a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. in accordance with Hlinois [aw, the 3orrower hereby releases and waives ali righis
under and by virtue of the litinois homestead exemnplion laws.

25. Placement of Collateral Protection Insurance. Unless Borrcwer jgrovides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lende raay purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's coltateral.  This insurance inay -out need not, protect Borrower's
interests. The coverage thal Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancai, any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained /nswrance as required by
Borrower's and Lender's agreement. 1f Lender purchases insurance for the collateral, Berrawer will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose_in_sonnection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The cosis of
the insurance may be added o Borrower's total gutstanding balance or obligation. The costs of the. nsurance may
be mere than the cost of insurance Borrower may be able to obtain on its own.
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RY SIGNING BELOW, BUVNEQEIEJQQ IlAJ.I.ernCrQoBuM contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Withesses:
. 1 1 . - .

Hobgouoda Siulioz (Seal) (Seal)
MALGORZATA SKUBISZ -Borrower _Borrower
(Sea!) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower _Borrower
< (Seal) (Seal)
-Borrower _Borrower

STATE OF ILLINOIS, v (/é)[\ &DQ/(’ County ss:
L Lo ,a Notary Public in and for said county and state do hereby certify
that MALGORZA KUBISZ, AN UNMARRIED PERSON

, personally known to me to be the same person(s) whose
name(s)
subscribed to the foregoing instrument, appeared ur‘ore me this day in person, and acknowledged that g he
signed and delivered the said instrumentas  pep free and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this 0:/( 2 day of %}{/ L W
My Commission Expires: " ~ Gé

"OFFICIAL SEAL" Notary Public
Jean L. Walsh
Notary Public, State of [ifinois
My Commission Exp. (911772007

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED, ®KETURN TO:
KENNETH KORANDA MID AMERICA BANWK, FSB.

2650 WARRENVILLE ROAD 2650 WARRENVILLE ROAD

SUITE 500 SUITE 500

DOWNERS GROVE, IL 60515-1721 DOWNERS GROVE, IL 60515-1721

301411
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UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER

{(One-Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20th day of December,

2004 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned {“Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the “Note”) to

MID AMERICA BANK, FSB. (“Lender”) of the same date and
covering the property described in the Security Instrument and ocated at:

7332 W 83RD PLACE, Bridgeview, Illinoig 60455
[Property Address]

THE NCTZ FROVIDES FOR A CHANGE IN BOCRROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE FINTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER’S
ADJUSTABLE JATEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWFE.X MUST PAY.

ADDITIONAL COVENANTS. _In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covznant and agree as follows:

A. ADJUSTABLE RATE AND MONTL\ PAYMENT CHANGES

The Note provides for an initial fixed interestrale of 5,375 %. The Note also provides for a
change in the initial fixed rate to an adjustable interestrate_as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY @~AYMENT CHANGES
(A) Change Dates

The initial fixed interest rate | will pay will change to an adjusiable interest rate on the first day of
January, 2010 , and the adjustable interest rate | will pay may change on that day every 12 month
thereafter. The date on which my initial fixed interest rate changes to an agiustuble interest rate, and each date
on which my adjustable interest rate could change, is called a “Change Date”.

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based orarindex. The “Index”
is the weekly average yield on United States Treasury securities adjusted to a constant matirity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of-th< date 45 days
before each Change Date is called the *“Current index”.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Three and
One Quarter percentage points { 3 .250 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate untii the next Change Date.
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The Note Holder wale ;e;ermme the amounl of the month :paymenaat would be sufficient to repay

the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equai payments. The resuit of this calculation will be the new amount of my monthly payment.

D) Limits on interest Rate Changes

The inferest rate | am required to pay at the first Change Date will not be greater than 7. 375 % or
less tharr = 57 % Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than fwo percentage peints from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 10,375 %.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the frst monthly payment date after the Change Date until the amount of my
monthly payment changes again

{Fi Motice of Changes

The Note :oider wili deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rale =04-of any changes in my adjustable interest rate before the effective date of any change.
The notice will include the.ameunt of my monthly payment, any information required by law to be given to me and
also the title and telephone nuraber of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER

iJntit Borrower’s initial (ixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 12 of the Security Instrument shall read as follows:

Transfer of the Property cr'a/Beneficial interest in Borrower. As used in this Section
18,“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
fimited to, those beneficial interests transfer’ed 1n a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of wiiicii is the transfer of title by Borrower at a future date to a
purchaser.

# all or any part of the Property or any Intersst'in the Property is sold or transferred {or i
Borrower is not a naturai person and a beneficial interes(in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payinent in full of all sums secured by this
Security Instrument. However, this optior: shall not be exercised by | ender if such exercise is prohibited
by Applicabie Law.

if Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice
shall provide a pericd of not less than 30 days from the date the noticc s given in accordance with
Section 15 within which Borrower must pay ail sums secured by this Security’ Instrument.  |f Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke 2y “emedies permitted
by this Security Instrumnent without further notice or demand on Barrower.

This loan 1% ssumable during its initial fixed rate period of 60 wromths. The
Posnt will Leoowe ass he first interest rate adjustment date.
2 When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms

stated in Section A abeve, Uniformy Covenant 18 of the Security Instrument described in Section B1 above shall
then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended
to read as follows:
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. UNOFFEICIAL COPY

Transfer of the Property or a Benefici orrower. As used in this Section 18, “Interest in
the Property” means any legal or beneficiat interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise
this option if: (a) Borrower causes fc be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that
Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement
that is acceptrOle to Lender and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless “ender releases Borrower in writing.

If Lender exerdises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notics siial! provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument withou’ fu'thar notice or demand on Borrower.

BY SIGNING BELOW, Borrowe: eccepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

R%ﬁzﬁ% cgé_émgzh.e_\_e__@.rzﬁ ............. (Seal)

-Borrower

-Borrower

-Borrower

-Borrower
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