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Words used in multiple scctions of this document are A2fined below and other words are defined in Scctions
3, 11,13, 18, 20 and 21. Certain rules regarding the isage of words used in this document are also provided
in Section 16.

(A} "Security Instrument” means this document, which is duidd J1znua~ v 7, 2GCH
together with all Riders to this document.
{B) "Borrower" is [Dan Kenen, A Married Ferson

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that 15 actng
solely as a nominge for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is orpanized and existing under the laws of Delaware. and has an address and
telephione number of P.Q. Box 2026, Flint, M] 48501-2026, tel. (888 679-MERS.
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(D) "Lender® is American Home Mertgage Acceptance, Ino.

Lenderis a Corpuration
organized and existing under the laws of State of Naw vork

Lender's address is 538 Broadho” Low Road, Me_ville, NY 11747

-

(E) "Note" means the promissory nole signed by Borrower and dated J anuary 7, Z0CH

The Note states that Borrower owes Lender Two Hundred Thivteen Thousand and No/100
Dollars

(U.S.5213,000.00 ) plus intercst. Borrower has promised 1o pay this debt in regular Periodic

Payments amd o pay the debt in [ull pot aler than rebruary 1, 2033 .

(F) "Preyer'y” means the property that is described helow under the beading "Transfer of Rights in the

Property.”

(G) "Loan" (ncins the debt cvidenced by the Note, plus inlerest, any prepayment charges and late charges

due under the Nede, and all sums due under this Securily Instrument, plus intercst.

(H) "Riders" meara.all Riders o this Security Instrument that are execuied by Borrower, The following

Riders are 10 be execulod vy Borrower Jcheck box as applicable):

[ZF Adjuslable Rate Rider ] Condominium Rider [ ] Second Home Rider
Balioon Rider E; Planned Unit Development Rider [ ] 14 Family Rider
VA Rider [ Prweekly Payment Rider D Other(s} [specify]

() "Applicable Law" means all contreibis spplicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordecs fihat have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(1) "Community Asseciation Dues, Fees, and Astessments” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property’ by 4 condominium  association, homcowners
association or similar organization.

(K) "Electronic Funds Transfer" mcans any transter of funds, eiber than g transaction originated by check,
drafl. or similar-paper instrument, which is initiated through anclecironic terminal, telephonic instrument,
cornputer, or roagnetic tape so as to order, instruct, or authorize ' finansia! institution to debit or credit an
account. Such term includes, but is not limited 1o, point-of-sale (zanstess, awomated tellor machine
transactions, transfers initiated by tclephone, wire transfers, and automated ciertinghouse transfers.

(L) "Escrow Items" means those items that are deseribed in Scetion 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or procecds paid by
any third party (other than insurance proceeds paid under the coverages described: 11 Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any pa‘ ot the Property;
(iii} conveyance in lieu of condernnation: or (iv) miscepresentations of, or omissions as 10,ub vajue and/or
cendition of the Property.

(N} "Mortgage Insurance" means insurance profecting Lender against the nonpayment of, or defduit on, the
Lozn.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest undcr the
Note, plus (ii) anv amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estale Seitlement Procedures Acl (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500, as they might be amended from time to time,
or any additional or suceessor legislation or regulation that governs the same subject malter. As used ia this
Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard o 2
"federally related mortgage loan" even if the Loan does not qualily as a "federally celaled morigage loan”

under RESPA.
R R T4 7
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{Q) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or not
that party has assumed Borrower's abligations under the Note and/or this Security Instrumenn.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: {i) the repayment of the Loan, and all rencwals, exlensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Securily Instrument and the Note. For this purpose, Borrowcer does hercby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) und to the successors
and assigns of MERS, the following described property located in the County

[ Type of Recording Turisdiction]  of Cook [Name of Recogling Jurisdiction]:

LE-21420-046~2735
see attacned legal

Parcel 1D Number:  24-21-110-248-.142/ which currently has the address of
3680 N Lake Shore Dr Apt 3793 [Strect]
Chicago "City] , Hlinois 606 .3 [7ip Codz]

("Property Address™):

TOGETIER WITH alf the improvements now or hercafter erected on the property, and all casements,
appurtenances, and fixturcs now or hercafter a part of the property. All replacernents and additions shali also
be covered by this Sccurity Insirument. All of the foregoing is referred to i th's Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal titde 4o the interests granted
by Borrower in this Security Instrament, but, if necessary to comply with law or cujlom, MERS (as nominec
for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interesis,
including, but not limited to, the right to foreclose and sell the Property; and 10 take any sctisn reauired of
Lender including, but not limited to, releasing :nd canceling this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convevad. and has
the right to mortgage, grant aad convey the Property and that the Properly is uncncumbered, creept for
cocumbrances of record. Borrower warrants and will defend generally the title to the Property dgaicsi, all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uwaiform covemants for national use and  nen-uniform
covenants with limited variztions by jurisdiction to constitute a uniform security instrumment covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debi evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alsa pay funds lor Escrow llems

KGO Fr32310% ADPPL #0007 0E08E D/(
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pursuant to Section 3. Paymeats due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securily Instrument is returncd o Lender unpaid, Lender may reyuire thal any or all subseyuent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash: (1) money order: {c) certificd check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a lederal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or at
such other location as may he designated by Lender in accordance with the notice provisions in Section 15.
Lender may relurn any payment or partial payment if the payment ot partial payments are insufficicnt 1o bring
the Loz curreat. Lender may aceepl any payment or partial payment insufficicnt 1o bring the Loan current,
without »eziver of any rights hereunder or prejudice to its rights Lo refuse such payment or partial payments in
the Future, hi-Lender is not obligated o apply such payments at the Lime such payments are accepted. If cach
Periodic Payraen! is applied as ol its scheduled due date, then Lender need not pay interest on unapplicd
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not e 50 within a reasonable period of time, Lender shall cither apply such funds or return
thern Lo Borrower, If 5ot #plicd carlicr, such funds will he applicd to the outstanding priacipal balance under
the Note immediately priol o foreclosure. No offset or clajm which Botrower might have now or in the
future against Lender shall reliéve Borrower from making payments due under the Note and this Securily
Instrument or perfornting (he coverants and agreements secured by this Sccurity Instrument.

2. Application of Payments or i“rogeeds. Fxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall ve- ppplied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Nole; (Gareants due under Section 3. Such paymeats shall be applied 1o
cach Periodic Payment in the order in which it bécame due. Any remaining amounts shall be applied first 1o
late charges, second to any other ameunts duc under this Sccurity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for o delinquent Periodic Payment which inchudes «
sufficient amount to pay any late charge due, the payment 1na bk applicd to the delinquent payment and the
late charge. If more than one Perindic Paymeat is outstanding, ‘L esder may apply any payment received from
Borrower to the repavment of the Periodic Payments il and to tle ixtemt that, each paymenl can be paid in
full. To the extent that any cxcess exists after (he payment is applied ts-the full payment of one or more
Periodic Payments, such excess may be applied to any late charges aie. Veduntary prepayments shall be
applied first to any prepayment charges and then s described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceer’s (o principal due under the
Note shall not extend or postpone the dus dale, or change the amount, of the Periodic Pavments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic Famaents are due under
the Note, until the Note is paid in full, a sum (the "Funds")y to provide for pavment of amouis due for: (a)
laxes and assessments and other items which can sttain priority over this Security Instrumer. 22 a lien or
encumbrance on the Property; (b) Teasehold paymenis or ground rents on the Property, if any; /(¢ premiums
for any and all insurance required by Lender under Section 35 and {(d) Mortgage Insurance premivips,if any,
or aly sums payable by Borrower w Leader in lieu of the payment of Morlgaee Tasurance presiviis in
accordance with the provisions of Section 10. These items are called "Escrow liews. " At origination or &l any
time during the lerm of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow liem.
Borrower shall promptly furnish 0 Lender all notices of amounts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Bscrow Tiems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any ime. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which paymear of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation (o make such payments and
t provide receipts shall for all purposes be deerned 1o be @ covenant and agreement conlained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is ohligated 10 pay
Escrow lems directly, pursuant Lo a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may excrcise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 repay to Lender any such amount. Lender may revoke the waiver a8 to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lendcr may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the tme specilied uader RESTA, and (b) not 10 cxceed the maximum amounl a lender can
require sader RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esimiates of expenditures of future Fscrow Hems or otherwise in accordance with Applicable Taw.

The Furds ~hall be held in an instilution whose deposits are insurcd by a federal agency, instrnmentality,
or entity {includ’ie _ender, if Lender is an institution whose deposils are so insured) or in any Federal Home
Loan Bank. Lender shal! apply the Funds to pay the Escrow [tems no Jater than the time specificd under
RESPA. Leader shall‘not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying“the Escrow Items, unless Leader pays Borrower interest on the Funds and
Applicable Law permits Lenderoymake such @ charge. Unless an agreernent is made in writing or Applicable
Law requires interest to be paid on'tne Funds, Lender shall not he required 10 pay Borrower any interest or
earnings on the Funds. Borrower and/{ enler can agrec in writing, however, that interast shall e paid on the
Funds. Lender shall give o Borrower;withont charge, an annual accounting of the Funds as required by
RESPA.

It there is a surplus of Funds held ieesrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. IT there s a shortage of Funds held in cscrow, as
defined under RESPA, Lender shall notify Borrowar us required by RESPA, and Borrower shall pay to
Lender the amownt necessary o make up the shortage n 2oeordunce with RESPA, but in no more than 12
monthly pavments. If there is @ deficiency of Funds acld id encrow, as defined under RESPA, Lender shall
notify Borrower as required hy RESPA, aad Borrower shali pay o vender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 meathly payrments,

Upon payment in {ull of sll sums secured by this Security [Estrument Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all faxes, assessments, Charies, fines, and impositions
aliributable to the Property which can anain priotity over this Security Instrurient! leaschold puayrnents or
ground rents on the Property, if any, and Community Association Dues, Fees, and ‘Ajsessments, if any. To the
extent that these items are Escrow [tems, Borrower shall pay them in the manner providled in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Zasfryment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manae: acceptable 1o
Lender, but only so long as Borrower is performing such agreement; (b) conlests the licn in good ralih by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinfon operate to plevent the
enforcement of the lien while those proceedings are pending, but only until such procecdings are condludad;
or () secures [tom the holder of the lien an agreement satisf: actory to Lender subordinating, the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the liea. Within 10
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days of the date on which that notice is given, Borrower shall salisfy the lien or take one or more of the
actions set forth above in this Section 4.

Leader may require Borrower (o pay 4 one-lime charge for a real eslale lax verilication and/or reporting
service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or Acreafier erected on (he
Property insured against loss by lire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant Lo the preceding sentences can change during the term of the Loan.
The msurance carricr providing the insuzance shall be chosen by Borrowcer subject to Lender's right 1o
disapprove Borrower’s choice, which right shall nol be exercised unreasonably. Lender may require
Borrowesto pay, in conneetion with this Loan. cither: (a) a onc-time charge for flood zone delcrmination,
cerlification sad tracking services; or (b} a4 one-lime charge for flood zone determination and certification
services and Gubiequent charees cach time remappings or similar changes oceur which reasonably migh
affect such det¢riniration or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federa. Emergency Management Agency in connection with the review of any flood zone
determination resulting‘tro: an objection by Borrower.

If Borrower fuails 0 ingintain any of the coverages described above, Lender may obtain insurance
coverage, st Lender's oplion 4nd Borrower's expense. Lender is under ao obligation Lo purchase any
particular type or amount of coversge. Therefore, such coverage shall cover Lender, but might or might not
profect Borrower, Rorrower's equity it the Property, or the contents of the Property, against any risk, hazard
or liability and might provide gremior or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance-Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainea=/Asv_amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sceured by tis Sevurily Instrumeat. These amounts shall bear interest at
the Note rate from the date of disbursernent and shall be payable, with such inlerest, upon natice from Lender
to Borrower requesting payment.

All insurance policies requircd by Lender and renewdls of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard medtrage clause, and shall pame Tender ns
mortgagee and/or as an additional loss payee. Lender shall have(ths right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to"Lender«ll receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not othigrwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a staddard mortgage clause and shall
nam¢ Lender as mortgagee and/or as an additional Joss payce.

In the cvent of loss, Borrower shall give prompt nolice 1o the insurance carriérane’ Lender. Lender may
make proof of loss it not made prompily by Berrower. Unless Lender and Borrowés ‘othersise agree in
writing, any insurance proceeds, whether or ot the underlying insurance was required hy/Léader, shall he
applied 1o restoration or repair of the Property, if the restoration or repair is cconomically’ fzasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuic/the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken propily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of progress
paymentis as the work is completed. Unless an agreement is made in writing or Applicable Law tequircs
imerest (o be paid on such insurance proceeds, Lender shall not be required Lo pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parlies, relzined by Borrower shall not he
paid oul of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair s not ecconomically feasible or Lender's security would be lessened, the insurance proceeds
shalt be applicd 10 the sums secured by this Security Instrament, whether or not then due, with the
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cxeess, if any, paid w0 Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2.

Il Borrower gbandons (he Property, Lender niay [ile, negotiale and scitle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice (rom Lender that the insurance
carricr has offered to settic a claim, then Lender may negoliate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Properly under Section 22 or
olherwise, Borrower hereby assigns to Lender (4) Borrower's righis to any insurance proceeds in an amount
not o exceed the amounis unpaid under the Note or this Security Instrument, and (by any other of Borrower's
rights (other than the right to any refund of unearncd premiums paid by Borrower) under all insutance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may wse the insurance proceeds either Lo repair ot Testore e Properly or o puy amounts unpaid under the
Node or #is JSecurily Instrument, whether or not then due.

6. Ocargancy. Borrower shall occupy, establish, and use the Praperty as Borrower's principal residence
within 60 days a'ter the excention of this Sccurity Instrument aad shall continue 1o occupy the Properly as
Borrowet's prinsipa residence for at least onc vear after the date of occupancy, unless Lender otherwise
agrees I writing, vhic1 consent shall pot be unreasonably withheld, or unless extenualing circumstances
exist which are beyondoriower's control.

7. Preservation, Ma'rtcnance and Protection of the Property; Inspections. Borrower shall nol
destroy, damage or impair the Pronerty, allow the Property to deteriorate or commit waste on the Property,
Whether or not Borrower is residing i the Property, Borrower shall maintin the Property in order to prevent
the Properly from deleriorating or decreasing in value due to its condition. Unless it is determined pursuant 1o
Secction 5 that repair or restoration is nes eoanomically feasible, Borrower shall promplly repair the Property it
damaged to avoid further deterioration o+’ damage. 1f insurance or condempation proceeds are paid in
connection with damage 1o, or the taking ol;ib4 Property, Borrower shall be responsible for repairing or
testoring the Property only iff Lender has released proceads for such purposes. Lender may disburse proceeds
tor the repairs and restoration i a single paymen or in a scries of progress payments as the work is
cormpleted. 1f the insurance or condemnazion proceeds (are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the complition of such repair or restoration.

Lender or ils agent may make reasonable entries upon aid inspections of the Property. H it has
reasenable cause, Lender may inspect the inierior of the improviments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower s Loan Application, Borrower shall be in default il, during-the Loan application process,
Botrower or any persons or entitics acting at the direction of Borrower of vwith Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statemedis o Lender (or failed to
provide Lender with malerial information) in connection with the Loan. Material venrcsentations include, but
are nol limited 10, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Securiiy_Lstiument. T
(a) Borrower fails to perform the covenants and agreements contained in this Security Instryment A ‘there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights vader this
Sccurity Instrument {such as a proceeding in bankruptey, probate, [or condemnation or forfeitu’c, for
eaforcement of a lien which may attain prioritv over this Sccurity Instrument or (o enforce baws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or apprepriate lo protect Lender's intercst in the Properly and rights under this Security
Instrument, including protecting and/or assessing the value of the Froperty, and securing and/or repuiring
the Property. Lender's actions can inctude, but are not limited to: (a) paying any sums secured by a lizn which
has priotity over this Security Instrument; (b) appearing in courl; and (¢) paying reasonable
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altorneys' fees Lo protect its interest in the Property and/or rights under this Security Instrument, including it
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited (o, entering the
Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate buildiag or other code violations or dangerous conditions, and have utilities turned on or off.
Although Leader may take action under this Scction 9, Lender docs nol have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no lighility for not taking any or all actions
authorized under this Section 9.

Any amounis disbursed by Lender wnder this Section 9 shall become additional debi of Borrower
sccured by this Sccurity Instrument. These amounts shall bear interest al (he Note ratc from the date of
disbursement and shall be payable, with such inlerest. upon notice frem Lender to Borrower reguesting
payinent.,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
I Borrowes acquires fee title to the Property, the feasehold and the fee tiike shall not merge unless Lender
agrees b tae merger in writing.

16, Mriteage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall puy the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insarzice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided  suh insurance and Borrower was required to make scparately designated payments
toward the premiums for Martgage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent 10 fie-Morlgage Insurance previously in effect, at a cost substantiaily equivalent 1o
the cost to Borrower of e Moedgage Insurance previously in effect, from an allernate mortgage insurer
selected by Lender. If substantially sguivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay lo Lender the amount of the separalely designaled payments that were due when the insurance
coverage ceased to be in effect. Lend'r will accept, use and retain these paymenls as a non-refundable loss
reserve in liew of Morlgage Tnsurance. Such inss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in fuli, and Lezdershall not he required to pay Borrower any interest or carnings
on such loss reserve. Lender can no longer requird loss reserve payments il Mortgage Insurance coverage (in
the amourk and for the period that Lender requitel) provided by an insurer selected hy Lender again hecomes
available, is obtained, and Lender requires separately Jesignated payments oward the premiums for Mortgage
[nsuzance. If Lender required Mortgage Insurance as-a-condition of making the Loan and Borrower was
required to make separately designated payments toward 4ne premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Morigage Insurapdein effect, ar to provide a non-refundable loss
reserve, until Lender's requirernent for Mortgage Insurance ends’ in‘accordance with any written agreement
between Borrower and Lender providing for such tecrination or anal_fermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's abligation to pay lerestat the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasés the Mote) for certain losses it may
incur il Borrower does nol repay the Loan as agreed. Borrower is not a party/ieahe Mortgage [nsurance.

Mortgage insurers cvaluate their total risk on all such insurance in forec s ram. time to time, and may
eoler it agreements with other partics that share or modily their risk, or reduce qosdes. These agreerments are
on terms and conditions that are satisfactory lo the mortgage insurer and the other part=for parties) to thesce
agrecroents. These agreements may require the mortgage insurer to make payments usiny any source of funds
that the mortgage insurer may have available (which may include funds obtained from M: atgice Insurance
premaums).

As a result of these ugreements, Lender, any purchaser of the Note, another insurer, any ceiasuter, any
other entity, or any affiliate of any of the foregoing, may receive {dircetly or indirectly) armountsabal lerive
Lrom {or might be characierized as) a portion of Borrower's pavments for Morigage Insurance, in eaciapge
lor sharing or modifying the morlgage insurer's risk, or reducing lfosses. If such agreement provides tiat an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance onder the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain canceflation of the Mortgage
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Insurance, to have the Mortgage insurance terminated automatically, and/or to receive a vefund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc herehy
assigned Lo and shall be paid to Lender.

Il the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the
Property, il the restoration or repair is economically feasible and Lender's sceurily is not lessened. During
such repuir and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single dishursement ot in a scries of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. 1 the
testoraliop/er repair is nol economically feasible or Lender's sccurity would be lesscaed, the Miscellancous
Proceeds shaul be applicd to the sums secured by this Security Instrument, whether or not then duc, with
the cxcess, i€ any, paid to Borrower, Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the even{of total taking, destruction, or loss in value of the Property, the Miscellancous Procecds
shall be applied 10 1kC.sums secured by this Securily Instrument, whether or not then due., with the excess, if
any, paid to Borrower.

In the cvent of a partind laking, destruction, or loss in value of the Property in which the [air market
value of the Property immediately before the partial tuking, destruction, or loss in value is equal to or greater
than the amouat of the sums securad by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agrec in writing, the sums secured by this
Secority Instrument shall be reduced” byl the amount of the Miscellaneous DProceeds multiplied by the
following [raction: {a} the total amount ef the sums secured immediately before the partial takirg, destruction,
or Joss in value divided by (D) the fair marhetvalue of the Property immcdiately before the partial taking,
destruction, or loss in value. Any balance shal 1:¢ 2aid to Borrower.

In the event of a partial (aking, destruction or loss in value of the Properly in which (he fair murkel
value of the Property immediately before the partist tabing, destruciion, or loss in value is less lhan the
amouni of the sums sceured immediately before (e pastial 1aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misselancous Proceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums Gre‘then duc.

It the Property is abundoned by Borrower, or if, aller nofice b Lender o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award w/'seltle a claim for damages, Borrower fails
lo respond 10 Lender within 30 days after (he date the nolice is givedl, Lender is authorized 1o collect and
apply the Miscellancous Procceds either o restoration or repair of the Pr. perty or to the sums secured by this
Security tnstrument, whether or not dthen due. "Opposing Parly” means thenitd parly thal owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of adtion in regard to Miscellaneous
Procecds.

Borrower shall be in default if any action or proceeding, whether civil or ‘ciiminal, is begun thal, in
Lender's judgment, could resull in forteiture of the Property or other material impairmen: of Lender's interest
i the Property or rights under this Security [nstrument. Borrower can cure such a default ard, i aceeleration
has occurred, reinslate as provided in Section 19, by cuusing the action or proceeding 1o be disrissed with a
ruling that, in Lender's judgment. precludes forfeiture of the Property or other material ivipuirtment of
Lender's interest in the Property or rights ender (his Seeurity Instrument. The proceeds of any award s claim
for damages (hat are attributable to the impairment of Lender's interest in the Property are herehy assiencd
and shall be paid w0 Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modilication of amortization of the sums securcd by this Security Instrument granted by Lender
to Barrower or any Successor in Inlerest of Borrower shall nol operate 1o release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall ot be reguired to commence proceedings agabst any
Suceessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums sceurced by this Sceurily Instrument by ccason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forhearance by Lender in exercising any right or remedy
including, without limilation, Lender's accepiance of payments form third persens, cnlilies or Successors in
Iaterest of Borrower or fn amounts less thao the amount then due, shall nol be a waiver of or preclude the
excrcise of any tight or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thal Borrower's obligations and Tiability shall be joint and several. However, any Borrower who
co-signs this Security Instrument bul docs not execute the Note (a "co-signer™): (a) is co-signing ihis
Security Instrument only to morlgage, grant snd convey the co-signer's interest in the Properly nnder the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securily
Instrument; and {¢) agrees that Lender and any other Borrower can agree o extend, modify, forbear or make
any accommedations with regard (o the teras of this Security Instrument or the Note withioul Lhe co-signer’s
consent.

Subjget to the provisions of Scetion 18, any Successor in Tnicrest of Borrower who assumes Borrower's
obligaticas. vader this Sccurity Insirument in writing, and is approved by Lender, shall obtain all of
Borrower's {ights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's alligitions and liability under this Sccurity Jostrument unless Lender agrees o such release in
writing. The coveaarts and agreements of this Security Instrument shall bind {except as provided in Section
20) and benefit the siecossors and assigns of Lender.

H. Loan Charges. Yender may charge Borrower fees for services performed in conncetion with
Borrower's default, for the/ perpose of protecting Lender's interest in the Property and rights under this
Security Instrumnent, inchiding, b not limited o, attorneys' fees, property inspection and valuation fees, In
regard to any other fees, the absenceof express authority in this Security Instrument to charge a specific fec
to Borrower shall not be construcd as a.prohibition on the charging of such fec. Lender may not charge fees
that are expressly prohibited by this SeCurity Instrument or by Applicable Law.

If the Loan is subject Lo a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coiledlad, or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge sl be reduced by the amount necessary fo reduce the charge
lo the permitied limit; and (b) any sums already collected from Borrower which cxceeded permitted limits
will be refunded to Borrower. Lender may choose to/mak: this refund by reducing the principal owed under
the Note or by making a direct payment to Borrowce 15 refund reduces principal, the reduction will be
treated @y a partial prepayment without any prepayment.Charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any svchercfund made by direel payment to Borrower
will constitute a waiver of any right of action Borrower might have s “ising oul of such overcharge.

15. Netices. All notices given by Borrower or Lender in conneltian with this Security Instrument must
be ia writing. Any notice o Borrower in connection with this Securily Tustrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actualty dslivered to Borrower's nolice
address if senl by other meuns. Notice Lo any one Borrower shall constitul? wetice to ali Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall betie Property Address unless
Borrower has designated a substituie notice address by notice 10 1ender. Borrovar. shall prompily notily
Lender of Borrower's change of address. If Lender specifies a procedure [or reportiag Rarrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated nolice address under ihis Security Instrument al any one lime. Any nolice 10 Lender shall
be given by delivering it or by mailing it by first class mail 1o Lender's address stated herein-ariéss Lender
has designated another address by notice to Borrower. Any notice in connection with this Securiiv/nstrument
shall not be deemed (o have been given to Lender until actually received by Lender. If any notice iequited by
this Security Instrument is also required under Applicable Law, the Applicable Law reguirement wiil salisly
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Sccurily Instrument shall be governed
by federal faw and the faw of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject lo any requirements and fimitations of Applicable Law.
Applicable Law might explicitly or implicitly sllow the partics to agree by contracl or it might he silent, but
such silence shall aot be construed as a prohibition against agreement by contract. [n the event that any
provision or clause of this Scourity Instnnpent or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Insirument or the Note which can be given effect without the
conflicting provision.

As used in this Sccurily Instrument: () words of the maseuline gender shadl mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation 10 take
any action.

17. Borrower “s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"lnterest in the Property” means any legal or beneficial interest in the Property, including, but not limiled to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement., the inlent of which is the transfer of (itle by Borrower al a future daie to a purchaser,

1.2 o7 any part of the Property or any Interest in the Property is sold or transterzed (or if Borrower is
rot 4 naturalgerson and a beneficial interest in Borrower is sold or transferred) wishout Lender's prior writien
censent, Lender/may require immediate payment in tull of all sums secured by this Security Instrumeat.
However, this opiiorn shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

Il Lender exeletsee this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nat I#ss than 30 days from the date the notice is given in accordance with Scetion 15
within which Borrower must-pay all sums secured by this Security Iasirument. If Borrower fails 1o pay these
sums prior Lo the expiration ¢f tis_period, Lender may invoke any remedies permitted by this Security
Instrument without further noticg or'demand on Borrower.

19. Borrower’s Right to Reinsta’e After Acceleration. If Borrower meels cerlain conditions,
Borrower shall have the right to have tafercement of this Sccurity Instrument discontinued zt any time prior
to the earliest of: (a) live days before sale i e Property pursuant 10 Scction 22 of this Security lnstrument;
(b) such other period as Applicable Law mighc sgenity for the termination of Borrower's right to reinstate; or
(©) eniry of a judgment cnforcing this Sccurity Instrament. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under thic Security [nsirument and the Note as if ao acecleration
had occurred; (by cures any detault of any other covemdts or agrecmetts: () pays all expenses incurred in
enforcing this Sccurity Instrurnent, including, but not Imided to, reasonable attorneys' fees, property
inspection and valuation fees, and other [ees incurred for the pupase of protecting 1ender's increst in the
Property and rights under this Security Instrument; and (d) takis/such action as Lender may rcasonably
require to assure thal Lender's inferest in the Properly and rignts urder this Security Instrument, and
Borrower’s obligation 10 pay the sums sccured by this Security Instrument, sball continue unchanged unless
as otherwisc provided under Applicable Law. Lendcr may require that Borrewdr pay such reinstalement sums
and expenses in one or more of the following, forms, as selecied by Lender: () casn; (hy money order: (c)
certified check, bank check, treasurer's check or cashice's check, provided any such cheek is drawn upon an
institution whose deposits are insurcd by a federal agency, instrumentality or entity; ar () Electronic Funds
‘[ransfer. Upon reinstaternent by Borrower, this Security Instrument. and obligations seciired) hereby shall
remain fully effective as il no acceleration had oceurred. However, this right to reinstate shail.e6Uannly in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or « partial intefest'in the
Note {together with this Sccurity Tastrument) can be sold one or more times without prior notice to Botcower.
A sale might result in 2 change in the entity (known as the "Loan Servicer™) that collects Periodic Payiments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Sccurity Instrument, and Applicable Law. There also migt be one or more changes of
the Loan Servicer unrclated to a sale of the Nole. If thers is change of the Toan Servicer, Borrower will he
given wrilten nolice of the change which will state the name and address of the new Loan Servicer, the
address 0 which payments should be made and any other information RESPA requires in connection with a
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notice of transter of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the ortgage loan servicing obligations (0 Borrower will remain with the
Loan Servicer or he transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note parchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Insirument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security [nstrument, until such Borzower or Lender has notificd the other party (with such netice given in
compliance with the requirerments of Section 15) of such alieged breach and afforded the other party herelo a
reasonable period after the giving of such notice 1o take corrective action. If Applicable Law provides a time
period which must clapse before certain action can be taken, that time period will be deemed w0 be reasonable
for purposes < this paragraph. The notice of aceeleration and opportunity 1o cure given 1o Borrower pursuant
to Section 22(anc. the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 1o
satisfy the notice ane onportunity 1o take corrective action provisions of this Section 20,

21, Hazardous Sehstances. As used in this Section 21: () "Hazardous Substances" are thosc
substances defined as toxic or hazardous substances, pollutants, or wasies by Environmemal Law and the
following substances: gaselile, kerosene, other ammable or loxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materinls containing asbestos or formauldehyde, and radioactive materials; )]
"Environmental Law™ means federal lavsand laws of the jurisdiction where the Property is located that relate
to health, safety or cnvironmental protectiorn; () "Environmental Cleanup” includes any response action,
remedial action, or removal sction, as defines in Environmeatal Law; and (d) an "Eavirommental Condition”
means 4 coadilion thal can cause, contribute tedrotherwise trigeer an Environmental Cleanup.

Borrower shall not cause or permit the presence..use, dispesal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subdstances, on or in the I'roperty. Borrower shall not do,
nor allow anyone else 10 do, unything affecting the Prépertv (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, duc to the presence, usc, or release of a
Huzardous Substance, creates a condition that adversely aflects the salue of the Property. The preceding two
seniences shall not apply Lo the presence, usc, or storage on the Proverty of small quantities of Hazardous
Substances that arc generally recognized 1o be appropriate to normal residenvial uses and to maintenance of
the Property (inchiding, but not lirnited to, hazardous substances in consurner rroducts).

Borrower shall promptly give Lender written notice of (a) any investigiion. claim, demand, lawsuil or
other action by any governmental or regulalory agency or private party iavolviza.the Property and any
Huzardous Substance or Environmental Law of which Borrower has actuad ) iowledge, (b)) any
Environmental Condition, including but ot limited o, any spilling, leaking, dischurge, relzaze or threal of
tekease of any Hazardons Substance, and (c) any condition caused by the presence, use or ralease of o
Hazardous Substance which adversely affects the value of the Property. If Berrower learns, or‘jgnotilied by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all necessary remedial
sctions i aecordance with Eavironmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of amy covenant or agreement in this Security Instrument (hut not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defaulf; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrewer of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectositre, If the default is not cured on or hefore the date specified in the notice, Lender at its
option may rcjuire immediate payment in full of ail sums secured hy this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coller: al' expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, (eaconable attorneys ~ fees and costs of title evidence,

23. Release. Upon pzvmicnt of all sums secured by this Security Tnstrument. Lender shall release this
Security Instrument. Borrower sl pay any recordation costs. Lender may charge Borrower o fee for
releasing this Sccurity Instrumeri, At only if the fee is paid (o a third party for services rendered and the
charging of the fee is permitted under Applizable Law.

24, Waiver of Homestead, In accordanee, with llinois law, the Borrower herchby rcleases and waives
; ¥
all rights under and by virtue of the Illinois hom¢siead exemption laws.

25. Placement of Collateral Protection Insuiance. Unless Borrower provides Lender with cvidence
of the insurince coverage required by Borrower's agreerien’ with Lender, Lender may purchase insurance at
Borrower's expenst to protect Lender's interests in Borrowdr'socollateral. This insurance may, but nced not,
protect Borrower's intevests. The coverage thal Lender purchases oy not pay any claim thal Borrower makes
or any claim that is made against Borrower in connection wilh 17 coltuteral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wiih evidence that Borrower has obtained
insurance as required by Borrower's end Lender's agreement. I Li:nder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, iacluding interest and any other
chatges Lender may impose in cotnection with (he placement of the insurance, wieil she cffective date of the
cancellation or expiration of the insurance. The costs of the insurance may be sddcd o Borrower's iotal
outstanding balance or obligation. The costs of the insurance mav be more than e cost of insurance
Borrower may he ahle (o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:
(Seal)
F'an Kenen -Borrower
{Seal)
Boerrower
(Seal) (Seal)
-Dowrower -Borrowar
e e o (Scaly Y 4 — _ _ (Seal)
-Borrowoer -Borrowar
(Seal)y (Sealy
-Borrower -Barrower
DOC #:3231464 AL FouCanTiosos
@'6A(]LJ (et Page 14 of 15 Form 3014 1/01
®




(0501233000 Page: 15 of 27

UNOFFICIAL COPY

STATE OF ILLINOIS, C oot County ss:
1, &M(@}@ , @ Notary Public in and for said county and
stale do hereby certify that - Dan EKenen

2

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged (hat he/she/they signed and delivered the said
instrument as his/herfiheir free and volontary act, Lor the uses and purposes therein set forth.

Givia vhder my hand and official scal, this 7th day of January, 2305

y C issiop/Zxrires:
My Commissior/3x2i ﬁ@? o

/’%‘y Pybli¢ T e
4

e
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  7th day of Januarv, 2005 s
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or
Sccurily Deed {the "Security Instrument™ of the szme dale given by the undersigned (the "Borrower") Lo
sccure Borrover's Note to - American Home Mortgage Acceptance, Inc.

(the
"Lender") of the'sarne date und covering the Property described in the Sceurity Instrument and located at:
3660 N Lake Showe Dr  Apt 3703, Chicago, ZL 60613

{Property Addyess)

The Property includes a unii”in, together with an undivided interest in the common elements of, a
condominium project known as:

"he NY Pivate Rs dennas

[P of Condomtinium Project|

{the "Condominium Project”). If the owrcrs association or other entity which acts for the Condominium
Project {the "Owners Association”} holds i to property for the benefit or use of its members or
sharcholders, the Property also includes Borrowei's ipweest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lendzr further covenant and agree sa foilews:

A. Condominium Obligations. Borrower shall perform{all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent - Documents" are the: (i) Declaration or any
other document which creaies the Condominiutn Project; (if) by-laws; (i'i) cods of regulations; and (iv) other
cquivalent documents. Borrower shall prompily pay. when due, all dues and’aSessments imposcd pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, “with % generally accepted
nsurance carrier, a "master” or "blanket” policy on the Condominium Project which is adsfactory o Lender
and which provides insurance coverage in the amounis (inchiding dednctible levels), for'the, periods, and
agatast loss by fire, hazards included within the term "extended coverage,” and any other bazeid+ including,
but not limited to, carthquakes and floods, {rom which Lender requires insurance, then: (i) Lerider vaives the

DOC k:3l668. ADPL #:000C0706308
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provision in Sectien 3 for the Periodic Paymeni to Leader of the vearly premium installments for property
insurance on the Properly; und (ii) Borrower's obligation uader Scction 5 to maintain property insurance
coverage on the Property is deemed satisficd o the extent that the required coverage is provided by the
Owners Associalion policy.

What Lender requires as a condition of tiis waiver can change during, the term of the [oan.

Boriawer snall give Lender prompt notice of any lapse in required property insurance coverage
provided by fie master or hlanket policy.

In the eventof a distribution of property insurance proceeds in licu of restoration or repair following a
loss 10 the Prordriv, whether to the unit or to cornmon elements, any proceeds pavable to Borrower are
hereby assigned and sivl! be paid o Lender for application to the sums sccured by the Security Instrument,
whether or not then duc; wit the excess, il any, paid to Borrower,

C. Public Liahility Irsurance, Borrower shall lake such actions as may be reasonable o insure thae the
Owners Association maintains 4 pablic liability insurance policy acceptable in form, wmount, and extent of
coverage 1o Lender.

D. Coandemnation. The proceeds of any award or claim for damages, direct or consequential, payable o
Borrower in connection with any condtrapatinn or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for-dps conyevance in licu of condemnation, arc hereby assigned and
shall be paid to Lender. Such proceeds shait’t“ applied by Lender to the sums sccured by the Securily
Instrument as provided in Scetion 11,

L. Lender s Prior Consent. Borrower shall ncl, except after notice to Lender and with Lender's prior
wrillen conseat, either partition or subdivide the Property or consent (0: (i) the abandonment or termination of
the Condominium Project, cxeept for abandonment or termination required by law in the case of substantial
destruction by fire or other casually or in the casc of a raking oy coademnation or eminent domain; (ii) any
amendment 1o any provision of the Constituent Documents il fhe /provision is for the express benefit of
Lender; (iii) termination of professional management and assumption p&celf-management of the Owners
Association; or {iv) any action which would have the effect of renccring <he public liability insurance
coverage mairtained by the Owners Assoctation unacceptable to Leader.

F. Remedies. If Borrower does not pay condominiumn dues and asszssmelis wisn due, then Lender may
pay them. Any amounts disbursed by Lender uader this paragraph F shall become additional deht of
Borrower secured by the Security Instrument. Unless Borrower aad Lender agree (o cther terms of payment,
these amounts shall hear interest [rom the dale of disbursernent at the Note rate and shall/oe payable, with
inicrest, upon notice from Lender to Borrower requesting payment.

DOC  #:3l6cgsz APPL #:000C7C83C8
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BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and provisions contsined in this
Condominium Rider.

L) : (Seal) (Seal)
Lan Aenen -Borrower -Borrower
(Szal) (Seal)
-Borrower -Borrower
el (Seal)
-Borrower -Borrower
(Scal) a A (Seal)
'B(?['l'()\\'[‘l’ -Bf‘l'fo'-\':‘r
LOC  #:3.€8%83 APPL, #:000C7C6308
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDTR is made this  7th day of January, 2000 )
and is incosnoraled intw and shell be deemed o amead and suppleieat the Morlgage, Deed of Trusl, or
Security/Leca {the "Security Instrument") of the same date given by the undersigned (the "Borrower”) 1o
secure Borresver's Notc to American licme Mortgace Acceptance, InRo.

\ {the
"Lender™) of the saedate and covering the Property described in the Seeurity Instrument and located at:
3660 N Lake Shore Dr  Apt 3703, Chicago, ZL 60613

[Property Address]

-4 FAMILY COVENANTS. (in aldition to the covenants and agreements made in the Secnrity
Instrument, Borrower and Lender [urthei-cavenant and agree as tollows:

A. ADDITIONAL PROPERTY SUBji¢'c TO THE SECURITY INSTRUMENT, In addition to
the Property described in the Sceurity lostrument, s following ilems now or hercafter attached o the
Property Lo the extenl they are {ixtures are added 1o the Property description, and shall also constituie the
Property covered by the Security Instrument: building roaterials, appliscees and goods of every natse
whatsoever now or hereafler located in, on, or used, or intcadsd. to be used in connection with the Property,
including, hut not limited to, those for the purposes of supplying. ardistributing heating, cooling, cleciricity,
gas, water, air and light, fire prevention and extinguishing appardtus, security and access control apparatus,
phumbing, bath tubs, waler healers, water closets, sinks, ranges, swves, refricerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blind:, shudzs, curlaing and curtain rods,
attached mirrors, cabinets, pancling and allached {loor coverings, all of wiuai;, including replacements and
additions thereto, shall be deemed o be and remain a part of the Property covered/Gydhe Security Instrument.
All of the [oregoing topether with the Property described in the Security Instrumnerc (orhe leasehold estate il
the Security Instrument is on & leaschold)y are referred to in (his 1-4 Family Rider and the Security 1nstrument
as the "Property.”

DOC  #:312821 APPL #:(CCCCT7CE328
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT A
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B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or iis zoming classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordiaances, regulations and requirements of any governmental
body applicable to the Property.

CAUEORDINATE LIENS. Except as permitted by lederal law, Borrower shall not allow any lien
inferior to she Security Instrument o be perfected against the Property without [ender's prior written
permission.

D. RENT LOSSUANSURANCE. Borrower shall maintain insurance agaiast rent loss in addition (o the
other hazards for whiclt insuzance is required by Section 5.

E. "BORROWER'S RIGHY TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Scclion 6
coneerning Borrower's occupancy ol thePioperty is deleted.

G. ASSIGNMENT OF LEASES. Upoii'1onder's request after defuult, Borrower shall assign to Lender
all lcascs of the Property and all sceurity deposits medeiin connection with leases of the Properly. Upon the
assignment, Lender shall have the right to modify, extend or terminaie the existing leases and (o exceule new
leases, in Lender's sole discretion. As used in this paragran't G, the word "lease” shall mean "sublease™ if the
Security Instrument is on a feasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF ReCEIVER; LENDER IN POSSESSION,
Borrewer shsolulely and enconditionally assigns and transfers to"ender.ai! the rents and revenucs ("Rents™)
of the Property, regardless of to whom the Rents of the Property are parable. Borrower authorizes Lender or
Lender's agents to collect the Renis, und agrees that cach tenant of the Propirivshall pay the Rents to Lender
or Lender's agents. However, Borrower shall reccive the Rents until: (1) Leoder has siven Borrower notice of
defaull pursuant to Section 22 of the Security Instrument, and (ii) Lender has gived otice to the tenant(s) that
the Rents arc to be paid to Lender or Lender's agent. This assignment of Rents Constilutes an absolute
assignment and nol an assignment. for additional securilty only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower sballsbe held by
Borrower as trustee for the benefit of Lender only, to be applicd to the sums secured by e ‘Security
Instrument; (i) Lender shall be enlitled 10 colleet and receive all of the Rents of the Promeriy. (iii)

LOC  #:31283Z2 APPL ¥:CCCCT06308
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
ageats upon Lender's writlen demand 1o the ferane; (iv) unless applicable law provides otherwise, all Rents
coliected by Leader or Lender's agents shall be applied first to the costs of taking control of and managing,
the Property and collecting the Rents, including, but not limited to, altorney's {ees, receiver's fees, premiums
on receiven’s bonds, tepair dod mainlenance costs, insurance preimiums, laxes, assessmenls and other charges
on the Prope.ty, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
ndicially appointed receiver shall be liable o account for only those Rents actually received; and (vi) Lender
shall be entitlad aochave & receiver appointed 1o take possession of and manage the Property and collect the
Rents and proli derived from the Property without any showing as to the inadequacy of the Properly as
SeCurily.

If the Rents of the Peoperty are not sufficicnt to cover the costs of laking control of and managing the
Property and of collectin/z~ine Rents any funds cxpended by Lender for such purposcs shall become
indebtedness of Borrower to Leader secured by the Security Instrurnent pursuant 1o Section 9.

Borrower represents and warzants that Borrower has not executed any prior assignment of the Rents and
has nat performed, and will not perfqrm, any act that would preveni Lender [rom exercising its rights under
this paragraph.

Lender, or Lender's agents or a judiciziiyyappointed receiver, shall not be required to enter upon, tuke
control of or maintain the Properly belore or aptcrgiving notice of default to Borrower. Howeaver, Leader, or
Lender's agents or a judicially appointed reeciver, amay do so at any time when a default occurs. Any
applicatien o Rents shall not cure or waive aay default or invalidate any other right or remedy of Lender,
This assignment of Rents of the Properly shall teroiingsle when all the sums secured by the Security
[nstrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defaulicor/breach under any noie or agreement in

which Lender has an interest shall be a breach under the Security-instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

DOC $#:3198353 APPL #:CCCCT706308
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BY SIGNING BELOW, Borrower accepls and agrees to the lerms and provisions contained in this 1-4
Family Rider.

o

'.:.,.::,_ e ) -

(Scal) (Scal)
Dan Kahebh -Borrower -Borrower
(Sealy (Seal)
-Borrower -Borrowser
(aead) {Seal)
'BOI‘]'()W.‘I‘ -B(.‘]'IAOV\"CI‘
(Sealy & = {Seal)
~Borrower -Borrower
QU §:3.28%4 AFPL #:0030704378
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ADJUSTABLE RATE RIDER
{6-Month LIBOR Index - Rate Caps)
(Assumable during Life of Loan) (First Business Day of Preceding Month Lookback)

THIS ADJUSTABLE RATE RIDER is made this 7th day of  January, 20050 R
and is ipZarporated  inlo and shall be deemecd  to amend  and  supplement  the Mortgage,
Deed of Trust, or Security Deed (the "Security [nstrument”) of the same date given by the
undersigned” the "Borrower™} to secure  the Borrower’s  Adjustable  Rate Note {thc "Notc™} to
Armerican Lz Mortgags Acceptance, Ino.

(the "Lender”) of the” same dae and covering the properly deseribed  in the  Sccurity
Instrument and located at:
3660 N Lake Shore Dr [ Apt~3703, Chicago, IL (213

[Property Address)

THE NOTE CONTAINS PROVISIOMS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MO TIILY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RAT" THY, BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the zovenants  and agreements  made in the
Security Instrument, Borrower and Lender [urther covenant and agrec as [ollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.500  %. The Note
provides for changes in the interest tate and the monthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest  rate Twill pey may change  on the first day of Febzuary, 2010
and may change on thal dav every sixth month  therealler.  Each dawe  on whieh iy inlerest
rate could change is called & "Change Date.”

LOC #:31990% ARPPL #:CCCOT7CA30E

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (Assumable  during
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INSTRUMENT 35 gage
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{B) The Index

Beginning  with the first Change Date, my interest rate will be hased on an Index. The
"Index” is the six month London Interbank  Offered Rawe ("LIBOR") which is the average of
interbank  offered  rates  for six-month  U.S. dollar-denominated deposits  in the London
markel, as published in The Wall Street Journal . The most recent Index figure available  as
of the first business day of the month immediately preceding the month in which the Change
Date occursss called the "Current Index."

If the “lpsey is no longer  available, the Note Iolder will choose u nmew index which is
based upon cotaparable information. The Note Holder will give me notice of this choice.

(C) Calculation- I Changes

Betare  cach  Chaagé  Date, the Noic Hokler will calealate  my new interest rate by
adding Two and One Quarter
percentage point(s) { 2.25%0 %) to the Current Index. The Note Holder will then
round the result of this additicd to.the ncarest one-eighth  of onc percentage  point (0.125%).
Subject o the limits staled in Section  4(D) below, this rounded  amount will be my new
interest rate until the next Change Dale.

The Note Holder will then determine /e amount of the monthly payment thal would be
safficient 1o repay the unpaid principal thal lam expecied  to owe at the Change Date in full
on the maturity dale al my new inferest ratc win eubstantially — equal payments.  The result of
this calcalation will be the new amount of my monthly payvrient.

{D) Limits on Interest Rate Changes
The interest rale Tam required 1o pay al the first Clings  Dale will not be greater  than

13.5CC % or less than 2,250 %. Thowafter, my interest rale will
never be increased or decreased on any single Change Date by more than
One percentage poink(s) { L0000 %) from the rate of

inerest [ have been paying for the preceding six months. My mwrest” rate will never be
greater than £.5CC %.

{E) Effective Date of Changes

My new inlerest rale will become  elfective  on cach Change  Date. I will pay” it ainount
of my new monthly paymeat heginning on the first monthly paymen:  date after” the ~Change
Date antil the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes  in my inlerest rate
and the amount of my monthly paviment  before the cffective  date of any change.  The notice
will include information  requited by law to be given to me and also the tille and lelephone
number of a person who will answer any question [ may have reparding the notice.

DOC #:329902 APPL #:C002706308
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B. TRANSFFR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Securily Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property™ means  any legal or heneficial  imerest  in
the Property, including, but not fimited to, those beneficizl inicrests  transferred i a
bond “for deed, contract for deed, installment sales conlracl or cscrow  agreement,
the” msent of which is the transfer of title by Borrower al a fulre date w0 a
purchaser

If aior~any part of the Property or any Interest in the Property is sok! or
transferred” “4ce~if Borrower 18 not 4 nmawral person and @ benelicial  inferest  in
Borrower is sol /G transferred)  without Lender's  prior writlen consent,  Lender may
require immediate ¢ payment in full of all sums  sccured by this Sceurity  Instrument.
However, this optica shall not be exercised by Lender if such exercise is prohibited
by Applicable  Law. Iencer~ also shall not exercise this option if: (1) Borrower
causes 1o be submitted 4o Leader ioformation required by Lender to evaluate  the
intended  translerce  as if alnew’ loan were being made to the transferee;  and (b)
Lender reasonably  determines (thal Lender's sccurity  will not be impaired by the
loan assumption  and that the risk(ofla breach ol any covenant or agreement  in this
Security Instrument is acceptable 10 Lender:

To the exient permitted by Applicabl”™ Law, Lender may charge a reasonable
fee as @ condition to Lender's consent ‘o the loan assumption.  Lender may also
require  the transferee  to sign an assumplion’ o agrecment  that s scceptable  to
Lendar and that obligates the transferce to kéep” oll the promises and agreements
made in the Notc and in this Security Instrument/ sBorrower will continue Lo be
obligaled  under the Noie and this Sceurity  lostrument  unkess  Lender  releases
Borrower in writing.

If Lender exercises  the option 1o require immediate’_pavinent in [ull, Lender
shall give Borrower notice of acceleration.  The nofice shall “provide & period of nol
less than 30 days from the date the notice is given in accordancs “with Section 15
within which Borrower must pay all summs secured by this Secuitly ‘Instrument. [l
Botrower fails o pay these sums prior to the expiralion  of this period,) Lender may
invoke any rcmedies  permitied by this Security TInstrument  without [urthey” nczice  or
demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees  to the terms  and  covenants
conlained in l%ijus:mhle Rate Rider.
o )

//4/4:/ /”/
% e (Seal) (Seal)
Dan Xensn -Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
e e ASRAY e e (Scal)
-Borrower -Borrower
(Seal) / (Scal)
-Borrower -Borrower
DOC $#:3.99C4 APPL #:0CC00706308
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STREET ADDRESS: 3660 N. LAKE SHORE DRIVE  UNIT 3703
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-21-110-048-1142

LEGAL DESCRIPTION:

PARCEL 1: UNIT 3703 AND P-434 IN THE NEW YORK PRIVATE RESIDENCES, A CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF BLOCK 7 IN
HUNDLEY'S SUBDIVISION OF LOTS OF PINE GROVE SUBDIVISION OF THE NORTHWEST FRACTIONAL
SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDTAN, WHICH
SURVEY IS5 ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 00973568 AND AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS,

PARCEL 2: EASeMENTS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY GRANT OF INGRESS AND
EGRESS EASEMENT .XETCRDED AS DOCUMENT NUMBER 00973566, RECIPROCAL EASEMENT AND
DEVELOPMENT RIGHTI AZREEMENT RECORDED AS DOCUMENT NUMBER 00973565 AND DECLARATION OF
COVENANTS, CONDITIZIS,~RESTRICTIONS AND RECIPROCAL EASEMENTS RECORDED AS DOCUMENT NUMBER
00973567,

CLEGALD




