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DEFINITIONS

Words used in multiple sections of this document are defineqd Uelow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usige of *words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated WAIEMBER 17, 2004 .
together with all Riders to this document.

(B) "Borrower™ is

NIKUNJ PATEL., MARRIED TO PARUL PATEL AND MANUBHAI PATEL, MARRIED TO CHANDRINS PATEL

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mor(gage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a aominee for Lender and Lender's successors and assigns. MERS is the mortgages
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and teiephone of P.0O, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
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91) "Lender” is
MAGNUS FINANCIAL CORFORATION, AN ARIZONA CORPORATION

Lenderis a CORFORATION

organized and existing under the laws of ARIZONA

Lender's address is

603 NORTH WILMOT, TUCSON, AZ 85711

(E) "Note” means the promissary note signed by Borrower and dated NOVEMEER 17, 2004

The Note states that Borrower owes Lender

ONE HUNDRED HGHTY THOUSAND AND NOI100XXXKXXXXXXXXXXXXXXXXXXXX "
Dollars

(U.S. $1a0,000.00 ) plus interest, Borrower has promised to pay this debt in regular Perfodic

Payments and to pay the debt in full pot later than OECEMBER 01, 2024 .

(F) "Prope-iv" means the property that is described below under the heading “Transfer of Rights in (he

Property.”

(G) "Loan" intexus the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Noee; and all sums dye under this Security Instrument, Plus interest,

(H) "Riders" mcac- 2 Riders (0 this Security Instrument that are executed by Borrower. The following
Riders are to be executay cy Borrower [check box as applicable]:

[XX} Adjustable Rate Ridr ' [ Condomininm Rider (] 14 Family Rider

(—J Graduated Payment Rider L] Planned Unit Development Rider [ Biweekly Payment Rider
(1 Balloon Rider C—] Rate Improvement Rider (] Second Home Riger
[ Other(s) [specify]

() “Applicable Law" means ajl controlling appli abiz federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that nave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(7) "Community Association Dues, Fees, and Assessments™ ricons all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by 4 :oidominium association, homeowners
association or similar organization.

() "Electronic Punds Transfer” Tneans any transfer of funds, other thin 2 transaction originated by
check, draft, or similar Paper instrument, which is initiated through oz lertronic terminal, telephonic
instrument, computer, or magnefic tape so as (o order, instruct, or authorize 3 £oancial institation to debit
or credit an account, Such term includes, but is not limited (o, point-of-sale ‘{r7.isfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and autor:sted clearinghouse
transfers.

(1) "Escrow Items” means those items that are described in Seclion 3.

(M) "Miscellansous Proceeds" Ineans any compensation, settlement, award of damages, o pricrods paid
by any third party (other than Insurance proceeds paid under the coverages described in Sectior &) for: @
damage (o, or destruction of, the Property; () condemnation qr other taking of all or any pat of the
Property; (ifi) conveyance in liey of condemnation; or (iv) Imisrepresentations of, or omissjons as to. e
value and/or condition of the Property.

(N) "Mortgage Insurance™ means Insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounis under Section 3 of this Security Instrument.

(P) "RESPA" means the Rea] Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or syccessor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refors ta all requirements and restrictions that are imposed in regard
to a “federally related martgage loan™ even if the Loan does not qualify as a "faderally related mortgage

loan" under RESPA.
il
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(Q) "Successor in [nterest of Borrower” means any p that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymeal of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, with power of sale, the following described property located
in the COUNTY [Type of Recording Jurisdiction}
of COOK [Name of Recording Jurisdiction]:

" LEGAL DESCF.STIN ATTACHED HERETO AND MADE PART HEREOF .....AND BENG MORE
PART'I'CUI.AK.Y SESCRIBED IN EXHIBIT *A™ ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 12-28-217-018 which currently has the address of
904 ROWLETT AVE [Streed]
LEYDEN TOWNSHIP rZiyl, Ulinofs 60164 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter (rect:d on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the p-operty. All replacements and
additions shall also be covered by this Security Instrument. Al of the fue;',oh:g is referred to in this
Security Instrument as the "Propeity.” Borrower understands and agrees that JF%cS holds only legal title
to the interests ted by Borrower in this Security Instrument, but, if necessar/ to_comply with law or
custom, MERS (as nominee for Lender and Lender's successors and ars:gm) has the 1/ght: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell (he Fruverty; and to
iake any action required of Lender including, but not limited o, releasing and canceling this Security

nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convever and has
the right to mortgage. grant and convey the Property and that the Pro is unencumbered, vvert for
encumbrances of record. Borrower warrants and will defend generally the titie to the Property agains all
claims and demands, subjeci to an{dencumbnnces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varfations by jurisdiction to constitute a uniform security instrument covering real

roperty.
proP {J%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

it Eafar
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pursuant {o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
curreacy. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that anry or all subsequent paymeants
due under the Note and this Security Instrument be made ln one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose depasits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

the Loan curren’, I Borrower does not do so within a reasonable perlod of time, Lender shall either apply
such funds or retur them to Borrower. If nat applied earlier, such funds will be applied (0 the cutstanding
principal balance undir 7he Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in thé fiire against Lender shall relieve Borrower from making payments due under
the Note and this Security in‘4~ument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uiidir the Note: (c) amounts dve under Secton 3. Such payments
shall be applied to eack Periodic Payment wn the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to 2% uther amounts due under this Security Instrument, and
then to reduce the princlpal balance of the Note,

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeat may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment Is outstané:nz;, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, acd o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i< applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due, Valuntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie

Any application of payments, insurance proceeds, or Miscellaneous Prossels t5 principal due under
the Note shall not extend or postpone the due dafe, or change the amount, of the P juc Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Dayments are due
under the Note, until the Note is paid in fill, 2 sum (the "Funds") to provide for payment o1 cmounts due
for: (a) taxes and assessments and other jtems which can attaln priority over this Security Tn(rripent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i« zny; (c)
Premiums for any and all insurance required by Lender under Section 5; and (@ Mortgage rsmance
premiums, if any, or amy sums payable by Borrower (o Lender in lieu of the payment of Mor'eage
Insurance premiums In accordance with the provisions of Section 10. These items are called “Escrow
Items." At origination or at any tme during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Bomower shal promptly furnish to Lender all notices of amonnts to
be pald under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender wajves
Borrower's obligation to pay the Funds for any or all Fscrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
In writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

bikinia:
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due for any Eserow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as he phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant (o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then he obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and In
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undz RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiri=s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds saal’ %e held in an instituion whose deposits are insured by a federal ageacy.
instrumentality, or enticy jzu-luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. 'Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lezer shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve.ifing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Zend== to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to Le pa:d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bo/ro'ver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv: tr Porrower, withont charge, an annual accounting of the
Funds as required by RESPA.

If there is a swplus of Funds held in escrow, ‘as (efined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESDA,f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as »quired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acceidance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds helZ in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrcwer shall pay to Lender the amount
necessary to make up the deficiency In accordance with RESPA, but in 1o more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lipder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, sssessments, charges, fins, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaserid payments or
ground rents on the Property. if any, and Community Assoclation Dues, Fees, and Assessmer. if any. Ta
the extent that these items are Escrow Items, Borrower shail pay them in the manner provided i S=ction 3.

Borrower shall promptly dischrarge any lien which has priority over this Security Instruriesc unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acc/ptible
to Lender, but only sa long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the len while those proceedings are pending, but only until such proceedings
are concluded: or {c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a len
which can attain priority over this Security Instrument, 1.ender may give Borrower a notice identifying the

Indighs______
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lien. Within 10 days of the date on which that aotice is given, Borrower shall satlsfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage," and any
other hazards including, but not Emited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuaat (o the preceding sentences can change during the term of
the Loan. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrover to pay, in connection with this Loan, either (a) a one-time charge for flood zone
determinatica, csrtification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiox services and subsequent charges each time remappings or similar changes cccur which
reasonably might =(fct such determination or certification. Borrower shall also be responsible for the
payment of any fes-impased by the Federal Emergency Management Agency in connection with the
review of any flood zon: ¢%iermination resulting from an objection by Borrower.

If Borrower fails to raitain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optivu and Borrower's expense. Lender is under no obligaton to purchase any
particular type or amount of covirage Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 22 the Property, or the contents of the Property, against amy risk,
hazard or Liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurante roverage so cbtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any zmounts dishursed by Lender under this Section § shall
become additional debt of Borrower secured by tiis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and stall ve payable, with such interest, upon natice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewa® of such policies shall be subject to Lender's
right to disapprove such policies, shall inciude a standard purizage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the “Ight to hold the policles and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 1ot ctherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 7 st=adard mortgage clause and
shall name Lender as mortgagee and/or as an additional logs payee.

In the event of loss, Borrower shall give prompt notice to the insurance c2.icr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrtwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required % Lender, shall
be applied (o restoration or repair of the Property, if the restoration or repair is economically f2asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have 2 cight (o
hold such insurance proceeds until Lender has bad an opportunity to inspect such Property to essure the
work has been completed to Lender's satisfaction, provided that such inspection shall be unacctaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration ar repair is not economically feasible or Lender's securiy would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Iodiole__
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, Degotiate and sefile any available insurance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender thar the
insurance carrier has offered to settle a claim, then [ ender may negotiate and setile (he claim. The 30-day
period will begin when (he notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or (his Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicahle to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Oricoincy. Borrower shall oocupy, establish, and use the Property as Borrgwer's principal
residence withi~, sixty days after the execution of this Security Instrament and shall continue to occupy the
Property as Bomrawer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees it v.riting, which consent shall not be unreasonably withheld, or unless exiennating
circumstances exist which 72 beyond Borrower's control.

7. Preservation, Ma‘atrnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair- e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borroveer i residing in the Property, Borrower shall maintain the Praperty in
order to prevent the Property from ‘det "wrating or decreasing in value due to its condition. Unless it s
determined pursuant o Section 5 thal repair or restoration is not economically feasible, Borrower shall
prompdy repair the Property if damage i, avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection. v, damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Leader may disburse proceeds for the Tepair' anc restoration in a single payment or in a serfes of
progress payments as (he work is complated. If the insur-ac» or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relleved ¢! Burvower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o e Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spec:fving such reasonable cayse.

8. Borrower's Loan Application. Borrower shall be in default if,” Zocng the Loan application
process, Borrower or amy persons ar entities acting at the direction of Borrawrs or with Borrowet's
knowledge or consent gave materially false, misleading, or inaccurate information ¢ statements to Lender
(or failed to provide Lender with material information) in commection with v Lnan. Material
represeniations include, but are not limited to, representations concerning Borrower's o cupi ncy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instivipont, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Insirument, (3} fiece
is a legal proceeding that might significanly affect Lender's interest {n the Property and/or rights usder
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest In the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or Tepairing
the Property. Lender's actions can include, but are not limited to: (a) Paying any sums secured by z lien
which has priority over this Security Instrument; (&) appearing in court; and (¢) paying reasonable

initints:
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altorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not Limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Nole rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting

gyment.
P ymlf this Security Instriment Is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Barrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress 1 the merger in writing,

10. Mortgzze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Boreower shall py the premiums required (o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuzawio coverage required by Lender ceases to be available from the mortgage insurer that
previously provided cocii insurance and Borrower was required to make separately designated payments
toward the premiums for Morigege Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equizalunt to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Reziower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by L:nosr. I substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue tr pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retin these
paymenis a5 a noa-refundable loss reserve-in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithsianding the fact that -2 Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earmngs on such loss reserve. Lender can no longer require loss
reserve payments [f Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bicones available, is obtained, and Lender requires
separately designated payments toward the premiums fur }Zurtgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bo:rssver shall pay the premiums required (o
maintain Mortgage Insurance in effect, or to provide a non-(efmdable Joss reserve, yntil Iender's
requirement for Mortgage Insurance ends in accordance with any writca agreement between Borrower and
Lender providing for such termination or untl termination is required v applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intercst at the rate provided in :aie Note.

Mortgage Insurance reimburses Lender (or any entity that purchases %2 Note) for certain losses it
may incur If Borrower does not repay the Loan as agreed. Borrower is not a zarty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tize to time, and may
enter into agreements with other parties that share or modify their risk, or reduce Josses, Thaze agreements
are on terms and conditians that are saiisfactory to the mortgage insurer and the other pat'y (rc marties) to
these agreements. These agreements may require the mortgage insurer to make payments usip7; 3%y sotrce
of funds that the mortgage insurer may have available (which may include funds obtained fror, Yzrigage
Insurance premiums),

As a result of m“iﬁ%mmw' Lender, any purchaser of the Note, another insurer, any reinmmer,
any other entity, or any affiliate of any of the foregoing, may receive (direcily or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage Insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exch e for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance." Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Barrower to any refund.

Inithala; ___
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property Is ed, such Miscellaneous Proceeds shall be applied to restoration or repatr of
the Pmperg. if the restoration ar repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti] Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompdy. Lender may pay for the
repairs and_ces‘oration in a single disbursement or in a series of progress payments as the work ic
completed. Uniecs an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procveds, Lender shall not be required fo pay Borrower any interest or earnings on such
Miscellaneous Prucecd:. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misccfaveous Proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then duc, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be
applied in the order provided fur in Section 2.

In the event of a tofl aking, destruction, or loss in value of the ngeny. the Miscellaneous
Proceeds shall be applied to the am's cecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the evenit of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befuze tha partial taking, destruction, or loss in value is equal to or
greater than the amouat of the sums secuied by (his Security Instrument immediately before the partial
taking, destruction, or loss in value, unless {o7trwer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be iefuced by the amount of the Miscellaneons Proceeds
multiplied by the following fraction: (a) the total :aout of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (&} tie fair market value of the Property immediately
before the partial taking, destruction, or loss in value, Any *s'ance shall be paid to Borrower, A

In the event of a partial taking, destruction, or loss in '»'ae of the Property in which the fair market
value of the Property immediately before the partial takdng, destroion, of loss in value is less than the
amount of the sums secured immediately before the partial taking, ‘destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proczcds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by i zader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tu setds.a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to coliect and apply the Miscellaneous Proceeds ejther to restoration or repair of the Troperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" 1zeans the third party
that owes Barrower Miscellaneous Proceeds or the party against whom Borrower has a right )f action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begar that, in
Lender's judgment, could result in forfeitare of the Property or other material impairment of [lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit axa; if
acceleration has occurred, reinslate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interes( in the Property or rights under this Security Instcument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for In Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waivar, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Intinle;_ —
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to Borrower oc any Successor in Interest of Borrower shall not operate (o release the lizbility of Borrower
or any Successors In Interest of Borrower. Lender shall not be required to commence proceadings against
any Successor in Interest of Botrower or to refuse to extend time for payment or otherwise modify
amoartization of the sums secured by this Security Instrument by reason of any demand made by the otiginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without Limitation, Lender's accepiance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Suceessors and Assigng Bound. Borrower covenants
and agrees that Borrower's obligations and Liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer”): (a) is co-signlﬁg this
Security Instrument cnly to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ‘no (c) agrees that Lender and any other Barrower can agree lo extend, modify, forbear or
make any accor.modations with regard (o the terms of (his Security Instrument or the Note without the
co-signer's consrat.

Subject to \ir” p-ovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligadous nder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights-a7d benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and iz oility under this Secwrity Instrument uniess Lender to such release in
writing. The covenants and agreements of this Security Instrument shall bind except as provided in
Section 20) and benefit the successors -ad assigns of Lender.

14. Loan Charges. Lender wiay rkarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Limicet to, altorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of expres: anthority in this Security Instrument (o charge a specific
fee 10 Borrower shall not be construed as a proiir:+za on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securlty rucat or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that (he interest or other Inan charges collected or to be <ol)zcted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reiurad by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecies fram Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to mak< fiis refund by reducing the principal
owed under Lhe Note or by making a direct payment to Borrow::. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepa/mert charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptauce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boiro-ver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with (Lis Security Instrument

There may be only one designated notice address under this Security Instrument at any oze time,
notice (o Lender shall be given by delivering it or by mailing it by first class mail to{.

stated herein unless Lender has’ designated another address by notice tv Borrower. Any nofice in
conaection with this Security Instrument shall no( be deemed o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Iﬁ:mhe tApp]icable Law requirement will satisfy the corresponding requirement under this Security
eat.

nithalr:;
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16. Governing Law; Severability; Rules of Constructicn, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property Is located. All rights and
obligations “contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or Implicitly allow the parties to agree by contract or it
might be silent, but such silence shall n:txge construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Secuﬂu?/ Instrument or the Note conflicts with A plicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; () words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action.

17{ Bozrower's Copy. Borrower shall be given one copy of the Note and of this Security Insttument,

18. Traufer of the Property or a Beneficial Interest in Barrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneifc’al interests transferred in a bond for deed, contract for deed, Installment sales contraet or
escrow agreement; \c intent of which is the transfer of tide by Borrower at a future date to a purchaser.

If all o any part #¢ the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 207z heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mdy require immediate payment in full of all sums secured by this Security
Lnsuumelli‘:.LHowever. this~ption shall not be exercised by Lender if such exercise is prohibited by

pplicable Law.

If Lender exercises this optior; Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fiom the date the notice is given in accordance with Section 15
within which Borrower must pay all suzs secured by this Securily Instrument. If Borrower fails to pay
these sums prior to the expiration of this priiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or aez2.d on Borrowey.

19. Borrower's Right to Reinstate After Acr<leration. If Borrower meets certain condisions,
Borrower shall have the right to have enforcement (f this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the “roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi #perify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secarity Instrument. Those conditions are (ha
Borrower: {a) pays Lender all sums which then would be due urgrs his Security Instrument and the Note
as if no acceleration had accurred: (b) cures any default of any othe: Covenants or agreements: (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but 04t linited to, reascnable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tze purnose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action s Lender may
reasonably require to assure that Lender's interest in the Property and righs under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insfrument, shall contimue
unchanged unless as otherwise provided under Applicable Law. Lender may requite that Borrower pa
such relostatement sums and expenses in one or more of the following forms, as selecter. by Lender: (zs
cash; (b) mongaorder: {c) certified check, bank check, treasurer's check or cashier's chec, jirzvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrupcptality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurien: and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, s
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one ar more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects

new Loan Servicer, the address o which Payments should be made and any other information RESPA

Initsla:
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requires in connection with a notice of (ransfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer ather than the purchaser of the Note, the mor(gage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the ather party has breached any provision of, or any duty awed by
reason of, this Securily Iustrument, until such Borrower or Lender has notified the other party (with such
notice givea in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto 2 reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be faken, that time
period will e leemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportumity to-cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 1= Section 18 shall be deemed (o satisfy the nofice 2nd opportunity to take corrective
action provisions of s Section 20.

21. Hazardous Sukstsnces. As used In this Section 21: () “Hazardous Substances” are those
substances defined as toxic o7 hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Vervsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, me:erials containing ashestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" means federa! law. and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental piotiction; (¢} “Bnvironmental Cleanup” includes any response
action, remedial action, or removal action, as deined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ontribute to, or otherwise trigper an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usé, risposal, storage, or release of amy Hazardous
Substances, or threaten to release any Hazardous Substances; o~ rr in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (4) %7 is in viclation of any Environments]
Law, (b) which creates an Environmental Condition, or (¢) which, dvz-io the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valie ot the Property. The preceding
two sentences shall not apply 1o the presence, use, or storage on the rrorerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nurwzi-rsidential uses and to
maintenance of the Property (including, but not limited (0, hazardous substances ir. conzamer products).

Borrower shall promptly give Lender written notice of (@) any investigation, clztin, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pioperty and any
Hazardous Substance or Environmental Law of whick Borrower has aciual knowlelge, ) any
Environmental Condilion, including but not limited to, any spilling, leaking, discharge, release or h=eat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relesss S a
Hazardous Substance which adversely affects the value of (he Property. If Borrower learns, ar is notified
by any governmental or regulatory authorily, or any private party, that any removal or other remediation
of any Hazardons Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedjal actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Iniiske:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following

the default; (b) the action required to cure the defanlt; (c) a date, not less than 3¢ days from the date

without furthe. demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied tr eallect all cxpenses jncurred in pursuing the remedies provided in this Section 22,
wchiding, but not lim.2d 1o, reasonable attarncys' fees and costs of title evidence,

24. Waiver of Homestead. In accordance with Minois law, the Borrower hereby releases and waives
all rights under and by virtue of the Nlinols hosnestzad exemption laws,

25. Placement of Collateral Protection Insura; wee. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemmt'with Lender, Lender may purchase insurance
at Borrower's expense fo protect Lender's interests in Borrorver's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lendes p.«-hases Inay not pay any claim that
Borrower makes or any claim that is made against Borrawer in comiection with the collaters], Borrower
may later cancel any insurance purchased by Lender, but oaly after provigiog Lender with evidence that
Borrower has obiained insurance as required by Borrower's and Lender': agr-ement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that wswrance, including interest
and any other charges Lender may impose n connection with the Placement c; Pie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inst ranme may be added to
Barrower’s tota] outstanding halance or obligation. The costs of the insurance may be 1acre thag the cost of
insurance Borrwer may be able to obtain on its own,

hitlader
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Witness
“Witness
7 ‘ /Q y&g
2 5, A Sl M
MANUBHAI PATEL ‘f(_;mw,z NIKUNJ PATE W qﬁfseal)
- -~ -ﬁ
(Seal) A (Sea])
-Borrawer -Borrower
—(Seal) (Seal)
-Barrower Borrawer

VUROAL eoro Pege 14113 Form S014  1/01
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STATE OF ILLINOIS . , e T2 Connty ss:
L ;; 2 () » a Notary Public in and for said county and
state do hereby cen%?hﬁm

MANUBHA[ PATEL, NIKUNJPATEL 24 4 un|k ARSE 1) MAUBHA| PATE

)
Nikunt] PN%PAEUL N PATEL .

personally k-own to me to be the same person(s) whose name(s) subscribed.to the foregoing instrument,
appeared before @e this day in person, and acknowledged that he/she/ pned and delivered the sald
instrument as his he'/tffeir fpee and voluntary act, for the uses and purposes therein set forth,

Given under .y Fiiid and official seal, this / 7 day of M F00Y¥ -

My Commission Expires:

911077,

(B m //;*W)L

Notary Public

OFFICIAL SEAL
ANNE M BROOKS

o1$
NOTARY PUBLIC - STATE OF {LLIN
MY COMMISSION EXPIRES:09/ 1707

Inktlaix;
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Case No. 204-4864

Legal Description

Lot 2 in Block 17 in 4" Addition to Grand Avenue Highlands, being a subdivision of parts of
the southwest % and the northwest % of Section 29, Township 40 North, Range 12, East of
the Third Principal Meridian, according to the plat thereof registered in the office of the
registrar o1 titles of Cook County, Illinois, as document number 1478096, in Cook County,
Illinois.

Property Tax Number
12-29-317-015

Property Address: 904 Rowlett Strect
Melrose Park, ILLINOIS 60164
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

LOAN NO.: 4425008193 MIN:; 100039244250081939
MERS Phone: 1-888-679-6377

THIS FIX:D/ADJUSTABLE RATE RIDER is made this 17th day of NOVEMBER, 2004
and is incorporsiad into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Seluity Deed (the “Security Instrument”) of the same date given by the
undersigned ("Boiroviar™) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
FIRST MAGNUS FINANCiA’. CORPORATION, AN ARIZONA CORPORATION

("Lender") of the same di*z and covering the property described in the Security Instrument
and located at: ©94 ROWLETT AVE,, LEYDEN TOWNSH!P, IL 60164
[Property Address]

THE NOTE PROVIDES FO't A' CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJU:iABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIM{U*: RATE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to-iii» covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT C!{ANGES
The Note provides for an initial fixed interest rate n? 4,875 %. The
Note also provides for a change in the initial fixed rat 55 an adjustable interest rate, as
folfows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT C11ANGES
{(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustalle interest rate on the
first day of DECEMBER, 2009 - and the adjustablz irterest rate | will pay
may change on that day every 12th month thereafter, The date on wnick my initial fixed
interest rate changes to an adjustable interest rate, and each date on which mv adjustable
interest rate could change, is called a "Change Date."
(B} The Index
Beginning with the first Change Date, my adjustable interest rate will be basac on an
Index. The "Index" is the weekiy average yield on United States Treasury securities adjLsted
to a constant maturity of one year, as made available by the Federal Reserve Board. The n;ost

recent Index figure avallable as of the date 45 days before each Change Date is called the
"Current Index."

MULTISTATE FIXFD/ADJUSTABLE RATE RIDER - ONE-YEAR L —
TREASURY INDEX - Single Family - Fannie Mae Uniform [nstrument Form 3182 1/01
VMP-843R (0405) Page 1 of 4 LENDER SUPPORT SYSTEMS INC. 843R.NEW (07/04)
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If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND THREE QUARTERS percentage points
( 2.750 %) to the Current Index. The Note Holder will then round the result
of this adriiio to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated ir Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Dite.

The Note Heide: will then determine the amount of the monthly payment that would be
sufficient to repay tlie unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date z¢ riv new interest rate in substantially equal payments. The result of
this calculation will be the ew amount of my monthly payment,

(D) Limits on Interest Rate Changes -
The interest rate | am regured to pay at the first Change Date will not be greater than
9.875 % or less than 2,750 %. Thereafter, my adjustable

interest rate will never be increased or-decreased on any single Change Date by more than
two percentage points from the rate o! interest | have been paying for the preceding 12
months. My interest rate will never be gregrerthan gazs 9%

(B) Effective Date of Changes

My new interest rate will become effective’ an each Change Date. | will pay the amount
of my new monthly payment beginning on the fre*-monthly payment date after the Change
Date until the amount of my monthly payment chaiious again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice o7 any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate
before the effective date of any change. The notice will wiclude thé amount of my monthly
payment, any information required by law to be given 1o me ard ais> the title and telephone
number of a person who will answer any question | may have regariing the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOKFOWER

1. Until Borrower’s initial fixed interest rate changes to an adjusta’iz irterest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Bormower. As usad i1 this

Section 18, "Interest in the Property” means any legal or beneficial interes¢ in e

Property, including, but not limited to, those beneficial interests transferred v a

bond for deed, contract for deed, installment sales contract or escrow agreement,

the Intent of which is the transfer of title by Borrower at a future date to o

purchaser.

nltiala:
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If all or any part of the Property or any Interest in the Property is sold or
transferred (or i Borrower is not a” natural person and & beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
fequire immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender If such exercise is prohibited
by Applicable Law.

If .Londer exercises this option, Lender shal give Borrower notice of
acceleraiion. The notice shall provide a period of not less than 30 days from the date
the noticz j<-given in accordance with Section 15 within which Borrower must pay
all sums soeurad by this Security Instrument. If Borrower fails to pay these sums
prior 1o the 2xri=tion of this period, Lender may invoke any remedies permitted by
this Security Ins‘rument without further notice or demand on Borrower.

2. When Borrower's iritial fixed interest rate changes to an adjustable interest rate under
the terms stated in Sectz:i A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Ihsowment shall be amended to read as foliows:

Transfer of the Property «r a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Prangry" means any legal or beneficial interest in the
Property, including, but not imited tn, those beneficial interests transferred in a
bond for deed, contract for deed, iistal:nent sales contract or escrow agreement,
the intent of which is the transfer ¢7 ttle by Borrower at a future date to a
purchaser.

Iif all or any part of the Property or anv-Interest in the Property is sold or
transferred (or if Bomower is not a natural reson and a beneficial interest in
Borrower is sold or transferred) without Lender's r/inr written consent, Lender may
require immediate payment in full of all sums secureu %y this Security Instrument.
However, this option shall not be exercised by Lende: if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this cption.if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transfiree; and (b) Lender
reasonably determines that Lender's security will not be inw:irsd by the loan
assumption and that the risk of a breach of any covenant or ‘aoreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a ro: sonable fee
as a condition 1o Lender's consent to the loan assumption. Lender also miy require
the transferee to sign an assumption agreement that is acceptable to Lendet 274 at
obligates the transferee to keep all the promises and agreements made in the Mote
and in this Security Instrument. Borrower will continue to be obligated under t'e
Note and this Security Instrument unless Lender releases Borrower in writing.

IT Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
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which Borrower must pay all sums secured by this Security Instrument. IF Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed’/Adjustable Rate Rider.

. . 4
m’?f (Seal) W/VL‘ e (Seal)

Borrower  NIKUNJ PATEL 5\ -Rorrower

C,{\/\, Pc’l‘}é’j, — _{Seal) M (Seal)
~borrawer <Borrower

(Seal) {Seal)

-Barrower -Bomrower

(Seal) [ {Seal)

~Borrower -Bomower
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