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W Fifth Third Bank

Mortgage, Security Agreement and Financing Statement

D

(Maximum Amount Unpaid Principa! Indsbtedness $2,400,000.00)

THIS MORTGAGE, SECURITY AGREEMENT AND FINANCINZ STATEMENT (the "Mortgage”) made as of June
23, 2004, by Andrew Schofield, an individual and a married man residing 21 450 W. Huron Street, Chicago, Cock County,
Ilinois 60610 (the "Mortgagor") in favor of Fifth Third Bank (Chicago), a Micoigan banking corporation located at 1701 W.
Golf Road, Rolling Meadows, Cook County, Winois 60008 for itself and as agent for eny affiliate of Fifth Third Bancorp (the
"Mortgagee™).

YR NBL

WITNESSETH:

WHEREAS, Mortgager is indebted to Mortgagee in the aggregate principal amount ol Two Million Four Hundred
Thousand and 00/100 Dollars ($2,400,000.00) pursuant to the Personal Purpose Note, dated Juns 25, 2004, executed by
Mortgagor and made payable to the order of Mortgagee, in the principal amount of $2,400,000.00.4t-¢ "Note™), and all
agreements, instruments and documents executed or delivered in connection with the foregoing ‘or-oierwise related
thereto {together with any amendments, modifications, or restatements thereof, the "Loan Documents"); anv

WHEREAS, Mortgagor desires to grant herein a first priority mortgage to Mortgagee encumbering the real estate
described below.

NOW, THEREFORE, in consideration of the foregoing premises and other good and valuable consideration, and
to secure (i) the payment of the Indebtedness and Impositions (as defined below) and the interest thereon, {ii) the payment
of any advances or expenses of any kind incurred by Morigagee pursuant to the provisions of or on account of the Loan
Docurments or this Morigage, (i} the repayment of future advances disbursed by Mortgagee to Mortgagor in excess of the

principal of the Indebtedness, and (iv) the performance of the obligations of the Mortgagor under the Loan Documents, the
parties hereby agree as follows:

C AN DS

QT
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ARTICLE 1

GRANTING PROVISION

The Mortgagor does hereby grant, bargain, sell, release, convey, assign, transfer, grant a security interest in and
mortgage to Mortgagee, its successors and assigns forever, (a) the real estate located in Cook County, lllincis, more
particularly described in Exhibit A attached hersto (hereinafter the "Site"), and (b) all of the estate, title and interest of
Mortgagor, in law or equity, of, in and to such real estate and the buildings and improvements now existing, being
constructed, or hereafter constructed or placed thereon, all of the rights, privileges, licenses, easements and
appurtenances belonging to such real estate (including all heretofore or hereafter vacated streets or alleys which are about
such real estate), and all fixtures of every kind whatsoever located in or on, or attached to, and used or intended to be used
in connection with or with the operation of such real estate, buildings, structures or other improvements thereon or in
connection with any construction now or to be conducted or which may be conducted thereon, together with all building
materials and equizment now or hereafter delivered to such real estate and intended to be installed therein; and all
extensions, additionic; improvements, betterments, renewals, substitutions and replacements to any of the foregoing, and
the proceeds of any of-the foregoing {all of the foregoing, including the Site, being hereinafter collectively called the

"Property").
The Mortgagor further nareby grants, conveys, and assigns to Mortgagee, its successors and assigns all rents,
issues and profits of any of the Tforzgning and all proceeds of the conversion {whether voluntary or involuntary) of any of the

game into cash or liquidated claims iwicluding, without limitation, proceeds of insurance and condemnation awards.

TO HAVE AND TO HOLD the froperty hereby conveyed, granted and assigned, unto Mortgagee, and its
successors and assigns forever, for the uses 7nd purposes herein set forth.

ARTICLE 2

REPRESENTATIONS AND WARRANTIES

2.1 In General, Morigagor represents and warrznts that it is the sole lawful owner in fee simple of the
Property, that its title in and to the Property is free, clear and unencambered except for those covenants and restrictions of
record approved by Mortgagee in a signed writing and attached heieto &s Exhibit B and except for real estate taxes and
assessments not yet due and payable; that it has good legal right, autneiity, and full power to sell and convey the same
and to execute this Mortgage; that Mortgagor will make any further assurzices of title that Mortgagee may require; that
Mortgager will warrant and defend the Property against all claims and demand; whatsoever, and that Mortgagor will keep
and observe all of the terms of this Mortgage on Mortgagor's part to be performed:

22 No Proceedings. Mortgagor represents, covenants and warrants that there are no suits or proceedings
pending, or, to the knowledge of Mortgagor, threatened against or affecting Mortgagor whizh, if adversely determined,
would have an adverse effect on the Property or financial condition or business of Mortgagor.

ARTICLE 3
COVENANTS

Mortgagor hereby covenants and agrees with Mortgagee as follows:

31 indebtedness. Mortgagor will promptly pay and perform, or promptly cause to be paid and performed,
when due, the following obligations (hereinafter collectively called the "Indebtedness”):

(a) each and every term, provision, condition, obligation, covenant, and agreement of Mortgagor set
forth in this Mortgage, the Lean Documents and in any amendments, modifications or restatements to any of the
foregoing; and
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s} all loans, advances, indebtedness and each and every other obligation or liability of Mortgagor
owed to Mortgagee or any affiliate of Fifth Third Bancorp, however created, of every kind and description, whether
now existing or hereafter arising and whether direct or indirect, primary or s guarantor or surety, absolute or
contingent, due or to become due, liquidated or unfiquidated, matured or unmatured, participated in whole or in
part, created by trust agreement, lease, overdraft, agreement, or otherwise, whether or not secured by additional
collateral, whether originated with Mortgagee or owed to others and acquired by Mortgagee by purchase,
assignment or ctherwise, and including, without limitation, all loans, advances, indebtedness and every obligation
arising under the Loan Documents, all obligations to perform or forbear from performing acts, any and all Rate
Management Obligations (as defined in the Loan Documents), all amounts represented by letters of credit now or
hereafter issued by Mortgagee or any affiliate of Fifth Third Bancorp for the benefit of or at the request of
Mortgagor, alt agreements, instruments and documents evidencing, guarantying, securing or otherwise executed
in connection with any of the foregoing, together with any amendments, modifications, and restatements thereof,
and alt expenses and attorneys’ fees incurred or other sums disbursed by Mortgagee or any affiliate of Fifth Third
Bancorp urder this Mortgage or any other document, instrument or agreement related to any of the foregoing.

3.2 Imrostions.

(a) Murtoagor will pay, or cause o be paid, when due all of the following (hereinafter collectively
called the "Impositicns’ ) all real estate taxes, personal property taxes, assessments, water and sewer rates and
charges, and all other eovarnmental levies and charges, of every kind and nature whatsoever, general and
special, ordinary and extrz.ciainary, which are assessed, levied, confirmed, imposed or become a fien upon or
against the Property or any ponion thereof, and all taxes, assessments and charges upon the rents, issues,
income or profits of the Property, ot which become payable with respect thereto or with respect to the occupancy,
use or possession of the Property, v Aetiier such taxes, assessments or charges are levied directly or indirectly.
Mortgagor shall deliver proof of paytaent-of all such Impositions to Mortgagee upon the request of Mortgagee.
Notwithstanding any provision to the contracy in this Section 3.2(a), any tax or special assessment which is a lien
on the Property may be paid in installments, rrovided that each instaliment is paid on or prior to the date when the
same is due without the imposition of any penalty.

{b) At the sole election of Mortgagee, Marpagor shall pay to Mortgagee, with each payment that
shall become due and payable pursuant to terms of the |.5an Documents, the appropriate portion of the annual
amount estimated by Mortgagee to be sufficient to pay the feai astate taxes and assessments levied against the
Property and the insurance premiums for policies required urder Section 3.6 (Insurance) of this Mortgage, and
such sums shall be held by Morigagee without interest in order t>-pay such taxes, assessments and insurance
premiums 30 days prior to their due date; provided that if an Event i Default shall occur under this Mortgage,
Mortgagee may elect to apply, to the full extent permitted by law, any-or.all of said sums held pursuant to this
Section 3.2(b) in such manner as Morigagee shail determine in its sole disc/exion.

33 Compliance with Laws. Mortgagor will comply with ail federal, state and Itcal laws, requlations and orders
to which the Property or the activities conducted on the Property are subject.

34 Condition, of Property. Mortgagor will maintain the Property in good order ana-cup.inn and make all
repairs necessary to that end, will suffer no waste to the Property, and will cause all repairs and {nzintenance to the
Property to be done in a good and workmanlike manner.

3.5 Imprgvements. Mortgagor will not remove of materially change any improvements once installed or
placed on the Property, or suffer or permit others to do so.

3.6 insyrance.

(a) Mortgagor at its sole cost and expense shall provide and keep in force at all times for the benefit
of Mortgagee, in accordance with the Loan Documents, with respect to the Property (with such deductibles as may
be satisfactory to Mortgagee, from time to time, in its reasonable discretion): (i) insurance against loss of or
damage to the Improvements by fire and other hazards covered by so-called "extended coverage” insurance, with
a replacement cost endorsement, and such other casualties and hazards as Mortgagee shall reasonably require
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from time to time; (i} earthquake insurance; (iii) flood insurance in the maximum available amount if the
Improvements are located in a flood hazard area; (iv} business interruption insurance; (v) boiler and machinery
insurance; (vi) comprehensive general public liability insurance against claims for bodily injury, death or property
damage in customary and adequate amounts, or, in Mortgagee's discretion, in such amounts as may be
reasonably satisfactory of desirable to Mortgagee, from time to time, in its reasonable discretion; (vii) during the
course of any construction or repair of the Property, workers' compensation insurance for all employees involved
in such construction or repair, and builder's risk completed value insurance against "all risks of physical loss,"
covering the total value of work performed and equipment, supplies and materials furnished, and containing the
"permission to occupy upen completion of work or occupancy” endorsermnent; and (viii} such other insurance on the
Property (including, without limitation, increases in amounts and modifications of forms of insurance existing on
the date hereof}, as Mortgagee may reasonably require from time to time. The policies of insurance required by
this Section 3.6{a) shall be with such companies, in such forms and amounts, and for such periods, as Mortgagee
shall requirz from time to time, and shall insure the respective interests of Mortgagor and Mortgagee. Such
insurance Ty be provided in umbrella policies which insure any and all real or personal property in which
Mortgagor has-an interest in addition to the Property, any property encumbered by any other deed of trust or
mortgage given bv-Mortgagor for the benefit of Mortgagee, or any personal property in which a security interest in
favor of Morigagee 125 been granted under the Loan Documents. The insurance proceeds from all such policies
of insurance (other than the proceeds from the comprehensive general public liability policy required under clause
(vi) above) shall be payarie to Mortgagee pursuant tc a noncontributing first mortgagee endorsements satisfactory
in form and substance {0 furgagee. Certificates of the original policies and renewals thereof covering the risks
provided by this Mortgage to ke insured against, and bearing satisfactory evidence of payment of all premiums
thereon, shall be delivered to and.!ield by Mortgagee on demand. Without limiting the generality of the foregoing,
Mortgagor shall defiver to Mortgagee all insurance policies and certificates that are requested by Mortgagee. At
least thirty (30) days prior to the expivatinsof each palicy required to be provided by Mortgagor, Mortgagor shall
deliver certificates of renewal policies to Morsagee with appropriate avidence of payment of premiums therefore.
Al insurance policies required by this Mongzge shall (1) include effective waivers by the insurer of all rights of
subrogation against any named insured and any other ioss payee; and (2) provide that any losses shall be
payable to Mortgagee notwithstanding:

(i) any act, failure to act or negligence of or violation of warranties, declarations or
conditions contained in such policy by any named insared or other loss payee,

(i1 the occupation or use of the Improvem<iis or the Site for purposes more hazardous
than permitted by the terms thereof,

(i) any foreclosure or other action or proceeding (@icsn by Mortgagee pursuant to any
provisions of this Mortgage. or

{iv) any change in title to or ownership of the Property;

{3) provide that no cancellation, reduction in amount or material change in coverage theres? shiail.be effective until
at least thirty {30) days after receipt by Mortgagee of written notice thereof: and (4) be satisfzitory in alt other
respects to Mortgagee. Mortgagor shall not permit any activity to occur of condition to exist on r with respect to
the Property that would wholly or partially invalidate any of the insurance thereon. Mortgagor shalgive prompt
written notice to Mortgagee of any damage to, destruction of or other loss in respect of the Property, irrespective
of whether any such damage, destruction or loss gives rise to an insurance claim. Mortgagor shall not carry
additional insurance in respect of the Property uniess such insurance is endorsed in favor of Mortgagee as loss
payee.

(b} Mortgagor irrevocably makes, constitutes and appoints Mortgagee (and all officers, employees
or agents designated by Mortgagee) as Mortgagor's true and lawful attorney-in-fact and agent, with full power of
substitution, for the purpose of making and adjusting claims under such policies of insurance, endorsing the name
of Mortgagor on any check, draft, instrument or other item or payment for the proceeds of such policies of
insurance and for making all determinations and decisions with respect to such policies of insurance required
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above or to pay any premium in whole or in part relating thereto. Mortgagee, without walving or releasing any
obligations or default by Mortgagor hereunder, may (but shall be under no obligation to do so) at any time maintain
such action with respect thereto which Mortgagee deems advisable. All sums disbursed by Mortgagee in
connection therewith, including attorneys’ fees, court costs, expenses and other charges relating thereto, shall be
payable, on demand, by Mortgagor to Mortgagee and shall be additional Indebtedness secured by this Morigage.

(c) All proceeds of the insurance required to be obtained by Mortgagor hereunder, other than those
relating to the comprehensive general public liability insurance, ghall be held in trust for and paid promptly to
Mortgagee, and Mortgagee may deduct from such proceeds any expenses, including, without limitation, legal fees,
incurred by Mortgagee in connection with adjusting and obtaining such proceeds (the balance remaining after
such deduction being hereinafter referred to as the "Net Insurance Proceeds”). Mortgagee may, at its option,
either: (1) apply the Net Insurance Proceeds in reduction or satisfaction of all or any part of the Indebtedness,
whether then matured or not, in which event Mortgagor shall be relieved of its obligation to maintain and restore
the propeny.-elating to such proceeds to the extent that Mortgagee so applies such Net Insurance Proceeds; or
{2) release ne-Net Insurance Proceeds to Mortgagor in whole or in part upon conditions satisfactory to
Mortgagee. 2riurcto the occurrence of an Event of Default, Mortgagor shall have the right to adjust and
compromise ary. surh claims, subject to Mortgagee's prior consent thereto, which consent shall not be
unreasonably withhelg; provided that no such consent shall be required upon the occurrence of an Event of
Default under this Mortgage,

(d) The application) of any insurance proceeds toward the payment or performance of the
Indebtedness shall not be deeriers a waiver by Mortgagee of its right to receive payment or performance of the
rest of the Indebtedness in accordarice vith the provisions of this Mortgage, the Loan Documents and in any
amendments, modifications or restatemantz.to any of the foregoing.

{e) In the event of a foreclosuraurnaer this Mortgage, the purchaser of the Property shall succeed to
all of the rights of Mortgagor, including any righ. to unearned premiums, in and to all policies of insurance which
Mortgagor is required to maintain undar this Section 3.6 and to all proceeds of such insurance.

{f} Unless Mortgagor provides Mortgagee evidence of the insurance coverages required hereunder,
Mortgagee may purchase insurance at Mortgagor's expensa tu vover Mortgagee's interest in the Premises. The
Insurance may, but need not, protect Mortgagor's interest. The'coverages that Mortgagee purchases may naot pay
any claim that Mortgagor makes or any claim that is made agairst Mortgagor in connection with the Premises.
Mortgagor may later cancel any insurance purchased by Mortgagee, but only after providing Mortgagee with
evidence that Mortgagor has obtained insurance as required by this Mortgage. If Mortgagee purchases insurance
for the Premises, Mortgagor will be responsible for the costs of such irsurance, including, without limitation,
interest and any other charges which Mortgagee may impose in connection vith tne placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. The cost:, of the insurance may be added
to the indebtedness. The cost of the insurance may be more than the cost of insurahc2 Mortgagor may be able to
obtain on its own.

37 Sale, Transfer or Encumbrance.

(a) Mortgagor will not further mortgage, sell or convey, or grant a deed of trust, plecge. or grant a
security interest in any of the Property, or contract to do any of the foregoing, or execute a land contract or
instaliment sales contract, enter into a lease (whether with or without option to purchase) or otherwise dispose of,
further encumber or suffer the encumbrance of any of the Property, whether by operation of law or otherwise.

{n) Mortgagor shali pay and discharge promptly, at Mortgagor's cost and expense, all liens,
encumbrances, and charges upon any part of the Property or any interest therein. If Mortgagor shall fail to
discharge any such lien, encumbrance, or charge, then, in addition to any other right or remedy of Mortgagee,
Mortgagee may, but shall not be obligated to, discharge the same, either by paying the amount claimed & be due,
or by procuring the discharge of such lien by depositing in court a bond or the amount claimed or otherwise giving
security for such claim, o in such manner as is or may be prescribed by law.
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(c) Mortgagor will not institute or cause to be instituted any proceedings that could change the
permitted use of the Property from the use presently zoned, and shall not grant any easements or licenses with
raspect to the Property.

(d) If a portion of the Property, or any beneficial interest therein, is sold, conveyed, transferred,
encumbered, or full possessory rights therein transferred, whether voluntarily, involuntarily, or by operation of law,
then the Mortgagee may declare all sums secured by this Mortgage to be immediately due and payable, whether
or not the Mortgagee has consented or waived its rights in connection with any previous transaction of the same
or a different nature.

38 Eminent Domain.

(@ Mortgagor shall give immediate notice to Mortgagee upon Mortgagor's obtaining knowledge of (i)
any inteest.un the part of any person possessing or who has expressed the intention to possess the power of
eminent dowiain to purchase or otherwise acquire the Property or (i) the commencement of any action or
proceeding to ta'e the Property by exercise of the right of condemnation or eminent domain or of any action or
proceeding to ciose or o alter the grade of any street on or adjoining the Site. At its option Morlgagee may
participate in any sush artions or proceedings in the name of Mortgagee or, whenever necessary, in the name of
Mortgagor, and Morigago: shall deliver to Mortgagee such instruments as Mortgagee shall request to permit such
participation. Mortgagor s"ii not settle any such action or proceeding, whether by voluntary sale, stipulation or
otherwise, or agree to accept 2y award or payment without the prior written consent of Mortgagee, which consent
shall not be unreasonably withhielr’. The total of all amounts awarded or allowed with respect to all right, title and
interest in and to the Property or thie portion or portions thereof taken or affected by such condemnation or
eminent domain proceeding and any interast thereon (herein collectively called the "Award") is hereby assigned
to, and shall be paid upon receipt thereor, t2 Martgagee and the amount received shall be retained and applied as
provided in Paragraph 3.8(b} below.

(b) Upon Mortgagee's receipt of any / ward, Mortgagee may, at its option, either: (i) retain and apply
the Award toward the Indebtedness; or (i} subject t0 s:crh escrow provisions as Mortgagee may require, pay the
Award over in whole ot part to pay or reimburse Mortgagor for the cost of restoring or reconstructing the Property
remaining after such taking (the "Remaining Property”). If Norigagee elects to pay the Award, or any part thereof,
over to Mortgagor upon the completion of the restoration or reconsiruction of the Remaining Property, any portion
of the Award not used for the restoration or reconstruction of f& Remaining Property shall, at the option of
Mortgagee, be applied in reduction of the Indebtedness: provided, however, that to the extent that such portion of
the Award shall exceed the amount required to satisfy in full the Indebtesness, Mortgagee shall pay the amount of
such excess to Mortgagor or otherwise as required by law. In no event szl Mortgagee be required to release
this Mortgage until the Indebtedness is fully paid and performed, nor shall McitgsJee be required to release from
the lien of this Mortgage any portion of the Property so taken until Mortgagee rece ves the Award for the partion so
taken.

(c) The application of the Award toward payment or performance of any oi te nrebtedness shall
not be deemed a waiver by Mortgagee of its right to receive payment or performance of th< balance of the
Indebtedness in accordance with the provisions of this Mortgage, the Loan Documents and in 2ny amendments,
modifications or restatements to any of the foregoing. Mortgagee shall have the right, but shal b+ under no
obligation, to question or appeal the amount of the Award, and Mortgagee may accept same without prejudice to
the rights that Mortgagee may have to question or appeal such amount. In any such condemnation or eminent
domain action or proceeding Mortgagee may be represented by attorneys selected by Mortgagee, and all sums
paid by Mortgagee in connection with such action or proceeding, including, without limitation, attorneys' fees, court
costs, expenses and other charges relating thereto shall, on demand, be immediately due and payable from
Mortgagor to Mortgagee and the same shail be added to the Indebtedness and shall be secured by this Mortgage.

(d} Notwithstanding any taking by condemnation or eminent domain, closing of, or alteration of the
grade of, any street or other injury to or decrease in value of the Property by any public or quasi-public authority or
corporation, the Indebtedness shall continue to bear interest until the Award shall have been actually received by
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(c) Mortgagor will not institute or cause to be instituted any proceedings that could change the
permitted use of the Property from the use presently zoned, and shall not grant any easements or licenses with
respect to the Property.

(d) If a portion of the Property, or any beneficial interest therein, is soid, conveyed, transferred,
encumbered, or full possessory rights therein transferred, whether voluntarily, involuntarily, or by operation of law,
then the Mortgagee may declare all sums secured by this Mortgage to be immediately due and payable, whether
or not the Mertgagee has consented or waived its rights in connection with any previous transaction of the same
or a different nature.

3.8 Eminent Domain,

(a Mortgagor shall give immediate notice to Mortgagee upon Mortgagor's obtaining knowledge of (i)
any inte/est.on the part of any person possessing or who has expressed the intention to possess the power of
eminent doriain to purchase or otherwise acquire the Property or (i) the commencement of any action or
proceeding to tale-the Property by exercise of the right of condemnation or eminent domain or of any action or
proceeding to sicse o to alter the grade of any street on or adjoining the Site. At its option Mortgagee may
participate in any suzfi-astions or proceedings in the name of Mortgagee or, whenever necessary, in the name of
Mortgagor, and Mortgago: shall deliver to Mortgagee such instruments as Mortgagee shall request to permit such
participation. Mortgagor s"ii not settle any such action or proceeding, whether by voluntary sale, stipulation or
otherwise, or agree to accept a1y award or payment without the prior written consent of Mortgagee, which consent
shall not be unreasonably withhelr’. The total of all amounts awarded or allowed with respect to all right, title and
interest in and to the Property or the portion or portions thereof taken or affected by such condemnation or
eminent domain proceeding and any intersst thereon (herein collectively called the "Awar ") is hereby assigned
to, and shall be paid upon receipt thereol, 5 bartgagee and the amount received shall be retained and applied as
provided in Paragraph 3.8(b) below.

(b) Upon Mortgagee's receipt of any / war(, Mortgagee may, at its option, either: (i) retain and apply
the Award toward the Indebtedness; or (i} subject to sHcn escrow provisions as Mortgagee may require, pay the
Award over in whole or part to pay or reimburse Mortgagoror the cost of restoring or reconstructing the Property
remaining after such taking {the "Remaining Property"). If Norigegee elects to pay the Award, or any part thereof,
over to Mortgagor upen the completion of the restoration or recorsiruction of the Remaining Property, any portion
of the Award not used for the restoration or reconstruction of thz"Remaining Property shall, at the option of
Mortgagee, be applied in reduction of the Indebtedness; provided, howavet, that to the extent that such portion of
the Award shall exceed the amount required to satisfy in fuli the Indebtedness, Mortgagee shall pay the amount of
such excess to Mortgagor or otherwise as required by law. In no event sha!! Mortgagee be required to release
this Mortgage until the Indebtedness is fully paid and performed, nor shall Mcitgr.ee be required to release from
the lien of this Mortgage any portion of the Property so taken until Mortgagee rece ves the Award for the portion S0
taken.

{c) The application of the Award toward payment or performance of any oiie mdebtedness shall
not be deemed a waiver by Mortgagee of its right to receive payment or performance of/n. balance of the
Indebtedness in accordance with the provisions of this Mortgage, the Loan Docurnents and in gny amendments,
modifications or restatements to any of the foregoing. Mortgagee shall have the right, but shal. Le under no
obligation, to question or appeal the amount of the Award, and Mortgagee may accept same without prejudice to
the rights that Mortgagee may have to guestion or appeal such amount. In any such condemnation or eminent
domain action or proceeding Mortgagee may be represented by attorneys selected by Mortgagee, and all sums
paid by Mortgagee in connection with such action or proceeding, including, without limitation, attorneys’ fees, court
costs, expenses and other charges relating thereto shall, on demand, be immediately due and payable from
Mortgagor to Mortgagee and the same shall be added to the Indebtedness and shall be secured by this Mortgage.

(d) Notwithstanding any taking by condemnation or eminent domain, closing of, or alteration of the
grade of, any street or other injury to or decrease in value of the Property by any public or quasi-public authority or
corporation, the Indebtedness shall continue to bear interest until the Award shall have been actually received by
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Mortgagee, and any reduction in the Indebtedness resulting from the application by Mortgagee of the Award shall
be deemed to take effect only on the date of such receipt thereof by Mortgagee.

39 Rights of Morigagee. If Mortgagor fails to pay when due any Impositions when so required by this
Mortgage, or if an Event of Default occurs under this Mortgage, Mortgagee at its option may pay such Impositions. If
Mortgagor fails to perform any of its obligations under this Mortgage with respect to the Property, Mortgagee at its option
may (but shall not be obligated to) perform any such obligations of Mortgagor. Mortgagee may enter upon the Property for
the purpose of performing any such act, or to inspect the Property. All Impositions paid by Mortgagee and all monies
expended by Mortgagee in performing any such obligations of Mortgagor (including legal expenses and dishursements),
shall bear interest at a floating rate per annum equal to six percent (6%) in excess of the Prime Rate of Fifth Third Bank
then in effect, and such interest shall be paid by Mortgagor upon demand by Mortgagee and shall be additional
Indebtedness secured by this Mortgage.

310 _Lonlict Among Agreements. In the event of any conflict between the provisions of this Mortgage and the
provisions of the Loar Documents, the provisions of the Loan Documents shall prevail.

N Notifices’on’s. Mortgagor shall notify Mortgagee promptly of the occurrence of any of the following:

(a) a fire-or r.iher casualty causing damage to the Property;
{h) receipt of notise of condemnation of the Property or any part thereof;
(c) receipt of notice fromi any governmental authority relating to the structure, use or occupancy of

the Property;

{d) receipt of any notice of zfleges default from the holder of any lien or security interest in the
Property;

(&) the commencement of any litigation-affzcting the Property; or

(f any change in the occupancy of the Propesly

3.12 Hazardous Substances.

(a) As used in this Section: {i) "Hazardous Substances". are ‘nose substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law anc thz foliowing substances: gasoline,
kerosene, other flammabie or toxic petroleum products, toxic pesticides and heroicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (ii) "Environment i Law" means federal laws and
laws of the jurisdiction where the Property is located that relate to health, safety or ‘et vironmental protection; (iii}
"Environmental Cleanup" includes any response action, remedial action, or remove: action, as defined in
Environmental Law; and (iv) an "Environmental Condition” means a condition that can czus”, rontribute to, or
otherwise trigger an Environmental Cleanup.

(b) Mortgagor shall not cause or permit the presence, use, disposal, storage, or relesse of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property. Mertgagor shall
not do, nor allow anyone else to do, anything affecting the Property (i) that is in violation of any Environmental
Law, (i} which creates an Envirenmental Condition, or (iii) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and te maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

(c) Mortgagor shall promptly give Mortgagee written notice of (i) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property and any
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Hazardous Substance or Environmental Law of which Mortgagor has actual knowledge, (i} any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (iii) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Mortgagor learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Mortgagor shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Mortgagee for an Environmental Cleanup.

ARTICLE 4

EVENTS OF DEFAULT

Any of the following events shall be an Event of Default:

4.1 Crrss-Defaylt, An Event of Default occurs under any of the Loan Documents or in any amendments,
modifications or restz.em ents to any of the foregoing.

4.2 Breach of Crvenants. Mortgagor defaults in the performance or observance of any of the following
covenants:
{(a) to maintain ir-farce the insurance required by Section 3.6 (Insurance) of this Mortgage;
(b) to comply with anvof the notice requirements set forth in Section 3.6 (Insurance), Section 3.8

{Eminent Domain) or Section 3.11 (N«tifications) of this Mortgage; or

(c) any other covenant or agrenment contained in this Mortgage and such default continues for 30
days after notice thereof from Morigagee.

43 Representation or Warranty Unirye, Any representation or warranty of the Mortgagor under this
Mortgage or any other Loan Document is untrue or misleading irary matetial respect.

4.4 Foreclosure. A foreclosure proceeding (whether juciciaior otherwise) is instituted with respect to any
mortgage or lien of any kind encumbering any portion of the Property.

4.5 Other Obligations. Any default occurs under any other obligatien ol Mortgagor to Mortgagee or otherwise
described herein as Indebtedness.

ARTICLE 5
REMEDIES
5.1 Remedies. Upon the occurrence, and until the waiver by Mortgagee, of an Event of Dafault:
{(a} Mortgagee may declare the entire balance of the Indebtedness to be immediately due and

payable, and upon any such declaration, the entire unpaid balance of the Indebtedness shall become and be
immediately due and payable, without presentment, demand, protest or further notice of any kind, all of which are
hereby expressly waived by Mortgagor.

(b) Mortgagee may institute a proceeding or proceedings, judicial or otherwise, for the complete or
partial foreclosure of this Mortgage under any applicable provision of law.

(c) Mortgagee may institute a proceeding or proceedings to eject Mortgagor from possession of the
Property and to obtain possession of the Property by Mortgagee, with or without instituting a foreclosure
proceeding.

QPEN-END-MORTGAGE ® Fifth Third Baneorp 2001 -8- 31926-1-1-P.LING
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{d) Mortgagee may sell (the power of sale, if permitted and provided by applicable law, being
expressly granted by Mortgagor to Mortgagee) the Property, and all estate, right, title, interest, claim and demand
of Mortgagor therein, and all rights of redemption thereof, at one or more sales, as an entirety or in parcels, with
such elements of real and/or personal property, and at such time and place and upon such terms as Mortgages
may deem expedient, or as may be required by applicable law, and in the event of a sale, by foreclosure or
otherwise, of less than all of the Property, this Mortgage shall continue as a lien and security interest on the
remaining portion of the Property.

(e) Mortgagee may institute an action, suit or proceeding in equity for the specific performance of
any of the provisions contained in this Mortgage, the Loan Documents and in any amendments, modifications or
restatements to any of the foregoing.

() Mortgagee may apply for the appointment of a receiver, custodian, trustee, liquidator or
conservziar f the Property to be vested with the fullest powers permitted under applicable law, as a matter of
right and wittiout regard to, or the necessity to disprove, the adequacy of the security for the Indebtedness or the
solvency of Nortyagor or any other person liable for the payment of the Indebtedness, and Mortgagor and each
such person liak'e for the payment of the Indebtedness consents or shall be deemed to have consented to such
appointment.

(9) Mortgage=-may enter upon the Property, and exclude Mortgagor and its agents and servants
wholly therefrom, without liabifity for trespass, damages or otherwise, and take possession of all books, records
and accounts relating thereto ‘an’ all other Property, and having and holding the same Morigagee may use,
operate, manage, preserve, control anad otherwise deal therewith and conduct the business thereof, without
interference from Mortgagor; and upcn.each such entry and from time to time thereafter Mortgagee may, at the
expense of Mortgagor and the Propeity, without interference by Mortgagor and as Mortgagee may deem
advisable, (i) insure or reinsure the Propery.ii'make all necessary or proper repairs, renewals, replacements,
alterations, additions, betterments and improvements thereto and thereon and (i) in every such case in
connection with the foregoing have the right to exzrcisz all rights and powers of Mortgagor with respect to the
Property, either in Mortgagor's name or otherwise.

{n) Mortgagee may, with or without entering jcii the Property, collect, receive, sue for and recover
in its own name all rents and cash collateral derived from the rroperty, and may deduct therefrom all costs,
expenses and liabiliies of every character incurred by Mortgagee 'n-Controlling the same and in using, operating,
managing, preserving and controlling the Property, and otherwise in exe reising Mortgagee's rights under this
Mortgage or the Loan Documents, including, but not limited to, al-amounts disbursed to pay Impositions,
insurance premiums and other charges in connection with the Property, as wai as compensation for the services
of Mortgagee and its respective attorneys, agents and employees.

(i) Mortgagee may release any portion of the Property for such concit'eration as Mortgagee may
require without, as to the remainder of the Property, in any way impairing or affecting the pcsition of Mortgagee
with respect to the balance of the Property; and Mortgagee may accept by assignment, plouce or otherwise any
other property in place thereof as Mortgagee may require without being accountable for so.ucing to any other

lienholder.

() Mortgagee may take all actions, or pursue any other right or remedy, permitted under the
Uniform Commercial Code in effect in the State in which the Property is located , under any other applicable law or
in equity.

5.2 Mortgagee's Cause of Action. Mortgagee shall have the right, from time to time, to bring an appropriate
action to recover any sums required to be paid by Mortgagor under the terms of this Mortgage or the Loan Documents, as
the same become due, without regard to whether or not the principal indebtedness or any other sums secured by this
Mortgage or the Loan Documents shall be due, and without prejudice to the right of Mortgagee thereafter to institute
foreclosure or otherwise dispose of the Property or any part thereof, or any other action, for any default by Mortgagor
existing at the time the earlier action was commenced.

OPEN-END-MCRTGAGE © Fifth Third Bancorp 2001 -9- 31926-1-1-P.LING

31926-1-1-9




0501303024 Page: 11 of 18

UNOFFICIAL COPY

53 Costs and Expenses. There shall be allowed and included as additional Indebtedness secured by the
lien of this Mortgage, to the extent permitted by law, all expenditures and expenses of Mortgagee for attorneys' fees, court
costs, appraisers' fees, sheriff's fees, documentary and expert evidence, stenographers’ charges, publication costs and
such other costs and expenses as Mortgagee may deem reasonably necessary to exercise any remedies or to evidence to
bidders at any sale of the Property the true condition of the title to or the value of the Property. All such expenditures and
expenses shall bear interest at a floating rate per annum equal to six percent (6%) In excess of the Prime Rate of Fifth
Third Bank then in effect, and such interest shall be paid by Mortgagor upon demand by Mortgagee and shalt be additional
Indebtedness secured by this Mortgage.

54 Proceeds. The proceeds received by Mortgagee in any foreclosure sale of the Property shall be
distributed and applied in the following order of priority: first, on account of all costs and expenses incident to the
foreclosure proceedings, including all such items as are mentioned in Section 5.3; second, to all other items which under
the terms hereof constitute Indebtedness or Impositions; and, third, any surplus to Mortgagor, its legal representatives or
assigns, or to thizd persons with rights to the proceeds, as their rights may appear.

55 Recziver. Without limiting the application of Section 5.1 of this Mortgage, upon, or at any time after, the
filing of a suit to foreclose fis Mortgage, Mortgagee shall be entitled to have a court appoint a receiver of the Property.
Such appeintment may be riada either before or after sale, without nofice to Mortgagor or any other person, without regard
to the solvency of the person «r parsons, if any, fiable for the payment of the Indebtedness and without regard to the then
value of the Property, and Mortgagae-may be appointed as such receiver. The receiver shall have the power to collect the
rents, issues and profits of the Propert;-during the pendency of such foreclosure suit, as well as during any further times
when Mortgagee, absent the interventicr of such receiver, would be entitled to collect such rents, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, possession, control, management and
operation of the Property during the whole ot such.neriod. The court from time to time may authorize the receiver to apply
net income in the Receiver's hands in payment.in.whole or in part of the Indebtedness, or in payment of any tax,
assessment or other lien that may be or become suparior to the lien hereof or superior to & decree foreclosing this
Mortgage, provided such application is made prior to furi closure sale.

56 Rights Cumulative. The rights of Mortgayce aiising under the provisions and covenants contained in
each of the Mortgage and the Loan Documents shall be separats, distinct and cumulative, and none of them shall be
exclusive of the others. In addition to the rights set forth in this Merigags or any other Loan Documents, Mortgagee shall
have all rights and remedies now or hereafter existing at law or in equity ur by statute. Mortgagee may pursue its rights
and remedies concurrently or in any sequence, and no act of Mortgager: siiall be construed as an election to proceed
under any one provision herein or in such other documents to the exclusion of cny other provision, anything herein or
otherwise to the contrary notwithstanding. If Mortgagor fails to comply with thic-Marigage, no remedy of law will provide
adequate relief to Mortgagee, and Mortgagee shall be entitied to temporary and Jernanent injunctive relief without the
necessity of proving actual damages.

57 No Merger. If Mortgagee shall at any time hereafter acquire title to any of the Property, then the lien of
this Mortgage shall not merge into such fitle, but shall continue in full force and effect to the seme extent as if the
Mortgagee had not acquired title to any of the Property. Furthermore, if the estate of the Mortgagzi s..all be a leasehold,
unless the Mortgagee shall otherwise consent, the fee title of the Property shall not merge wiin such leasehold,
notwithstanding the union of said estates either in the ground lessor or in the fee owner, or in a third party, by ourchase or
otherwise. If, however, the Mortgagee shall be requested to andfor shall consent to such merger or suca iverger shall
nevertheless occur without its consent, then this Mortgage shall attach to and cover and be a lien upon the fee title or any
other estate in the Property demised under the ground lease acquired by the fee owner and the same shall be considered
as mortgaged to the Mortgagee and the lien hereof spread to cover such estate with the same force and effect as though
specifically herein granted.

5.8 Waivers of Mortgagor. Mortgagor hereby waives the benefit of any stay, moratorium, valuation or
appraisal law or judicial decision, any defects in any proceeding instituted by Mortgagee with respect to this Mortgage or
any L.oan Documents, and any right of redemption with respect to the Property. Mortgagor waives any right to require
marshalling of assets in connection with enforcement of Indebtedness and any right to require the sale of the Property in
parcels or to select the order in which parceis are to be sold. Mortgagor waives the right to all notices to which Mortgagor
may otherwise be entitled, except those expressly provided for herein.
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59 Compliance with lllinois Mortgage Foreclosure Law.

(a) If any provision in this Mortgage shall be inconsistent with any provision of the Illincis Mortgage
Foreclosure (Chapter 735, Sections 5/15-1 101 et seq., llinois Compiled Statutes) {(as may be amended from time
to time, the "Act"), provisions of the Act shall take precedence over the provisions of this Mortgage, but shali not
invalidate or render unenforceable any other provision of this Mortgage that can be construed in a manner
consistent with the Act.

{b} If any provision of this Mortgage shall grant to Mortgagee (including Mortgagee acting as a
mortgagee-in-possession) or a receiver appointed to the provisions of Section 5.5 of this Morigage any powers,
rights or remedies prior to, upon or following the occurrence of an Event of Default which are more limited than the
powers, rights or remedies that would otherwise be vested in Mortgagee or in such receiver under the Act in the
absence of.said provision, Mortgagee and such receiver shall be vested with the powers, rights and remedies
granted i1 the Act to the full extent permitted by law.

(c) Nithout limiting the generality of the foregoing, all expenses incurred by Mortgagee which are of
the type referrer! to.n Section 5/15-1510 or 5/15-1512 of the Act, whether incurred before or after any decree or
judgement of foreclusw.e, and whether or not enumerated in this Mortgage, shall be added to the indebtedness
and/or by the judgemeiit of inreclosure.

ARTICLE 6
MISCELLANEQUS

6.1 Mrﬂgm_eﬁﬂrig Agreement. This Morigage is intended to be a security agreement
pursuant to the Uniform Commercial Code as adopted i1 the state where the Property is located for any of the items
specified above as part of the Property which may be sl ject to a security interest pursuant to the applicable version of the
Uniform Commercial Code, and Mortgagor hereby grants Mortgzgee a security interest in such items. Mortgagor agrees
that Mortgagee may file this mortgage instrument, or a reproduction thereof, in the real estate records or other appropriate
index, as a financing statement for any of the items specified aucve as part of the Property. Any reproduction of this
Mortgage shall be sufficient as a financing statement. In addition, iorigagor agrees to execute and deliver to Mortgagee
upon Mortgagee's request any financing statements that Mortgagee mey raouire to perfect a security interest with respect
to said items. Mortgagor shall pay all costs of filing such financing statement-and any extensions, renewals, amendments
and releases thereof, and shall pay all reasonable costs and expenses of any recard searches for financing statements
Mortgagee may require. Without the prior written consent of Mortgagee, Mortgagar shall not create or suffer to be created
pursuant to the Uniform Commercial Code any other security interest in such items, Including replacements and additions
thereto. Upon any Event of Default under this Morigage, Mortgagee shali have the remedis of a secured party under the
Uniform Commercial Code and, at Morlgagee's option, may also invoke the remedies provided in this Mortgage. In
exercising any of said remedies, Mortgagee may proceed against the items of real propeity and any items of personal
property specified above as part of the Property separately or together and in any order whatsosver, without in any way
affecting the availability of Mortgagee's remedies under the Uniform Commercial Code or of the retneies in this Mortgage.
This Mortgage is to be filed for recording with the Recorder of Deeds of the county or counties wheie ine Site is located.
The addresses of Mortgagor (Debtor) and Mortgagee (Secured Party) are set forth in Section 6.4 of this Mortgage.

6.2 Waiver. No delay or omission by Mortgagee to exercise any right shail impair any such right or be a
waiver thereof, but any such right may be exercised from time to time and as often as may be deemed expedient. Each
waiver must be in writing and executed by Mortgagee to be effective, and a waiver on one occasion shall be limited to that
particular occasion.

6.3 Amendments_jn Writing. No change, amendment, or modification hereof, or any part hereof, shall be
valid unless in writing and signed by the parties hereto or their respective successors and assigns.
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6.4 Notices. All notices, demands and requests given or required to be given by either party hereto to the
other party shall be in writing and shall be deemed to have been properly given if sent by U.S. registered or certified mail,
postage prepaid, return receipt requested, or by ovemight delivery service, addressed as follows:

To Mortgagor: Andrew Schofield
450 W. Huron Street
Chicago, lllinois 60610
Cook Caunty, lllincis

Fifth Third Bank (Chicago)

Private Banking

233 8. Wacker Dr.

Suite 400

Chicago, IHinois 60606

Cook County, Illinois )

or to such other aridress as Mortgagor or Mortgagee may from time to time designate by written notice.

To Mortgagee:

6.5 Internreiation, The titles to the Sections and Paragraphs hereof are for reference only and do not limit in
any way the content thersol,  Any words herein which are used in one gender shall be read and construed to mean or
include the other gender wiiFiaver they would so apply. Any words herein which are used in the singular shall be read and
construed to mean and o inciuds \pa plural wherever they would so apply, and vice versa.

6.6 Covenant Runnirig With the Land. Any act or agreement to be done or performed by Mortgagor shall be
construed as a covenant running with the iz7:d and shall be binding upon Mortgagor and its successors and assigns as if
they had personally made such agreemer.

6.7 Complete Agreement. Counterparte, This Mortgage and the Exhibits are the complete agreement of the
parties hereto and supersede all previcus understandings relating to the subject matter hereof. This Mortgage may be
amended only by an instrument in writing which explicili ~states that it amends this Mortgage, and is signed by the party
against whom enforcement of the amendment is sought. This Mortgage may be executed in several counterparts, each of
which shall be regarded as an original and all of which shall Lonstitute but one and the same Instrument.

6.8 Validity, The provisions of this Mortgage are (evérable. [f any term, covenant or condition of this
Mortgage shall be held to be invalid, illegal or unenforceable in any ieswesd, the remainder of this Mortgage shall not be
invalidated thereby, and this Mortgage shall be construed without such provision.

6.9 Governing Law, Except to the extent otherwise specifically -equirzd by applicable law, this Mortgage
shall be construed and interpreted in accordance with, and governed by, federal{g:v and the law of the State of lllinois,
without reference to its conflict of law provisions, and the obligations, rights and remecgies of the parties hereunder shall be
determined in accordance with such laws.

6.10  Binding Effect: Assignment. This Mortgage shall be binding upon and inurm”w the benefit of the
respective legal representatives, successors and assigns of the parties hereto; however, Mortgagur mav-not assign any of
its rights or delegate any of its obligations hereunder. Mortgagee may assign this Mortgage to.any <thur person, firm, or
corporation provided all of the provisions hereof shall continue in force and effect and, in the event of suc!i ussignment, any
advances made by any assignee shall be deemed made in pursuance and not in medification hereui enil shall be
evidenced and secured by, the Loan Documents and this Mortgage.

6.1 interest. In no event shall the interest rate and other charges related to the Indebtedness exceed the
highest rate permissible under any law which a court of competent jurisdiction shall, in a final determination, deem
applicable hereto. In the event that a court determines that Mortgagee has received interest and other charges hereunder
in excess of the highest permissible rate applicable hereto, such excess shall be deemed received on account of, and shall
automatically be applied to reduce, the principal balance of the Indebtedness, and the provisions hereof shall be deemed

amended to provide for the highest permissible rate. If there is no Indebtedness outstanding, Mcrtgagee shall refund to
Mortgagor such excess.
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6.12  Maximum Indebtedness. Notwithstanding anything contained herein to the contrary, in no event shall the
indebtedness exceed 200% of the face amount of the Note(s); provided, however, in no event shall Mortgagee be
obligated to advance funds in excess of the face amount of the Note(s).

6.13  Mortgagee's Status. Mortgager hereby acknowledges and agrees that the undertaking of Mortgagee
under this Mortgage is limited as follows:

Mortgagee shall not act in any way as the agent for or trustee of Mortgagor. Mortgagee does not intend
to act in any way for or on behalf of Mortgagor with respect to dishursement of the proceeds of the indebtedness secured
hereby. Mortgagee's intent in imposing the requirements set forth herein and in the Loan Documents is that of a lender
protecting the priority of its mortgage and the value of its security. Morigagee assumes no responsibility for the compietion
of any improvements erected or to be erected upon the Property; the payment of bills or any other details in connection
with the Property; any plans and specifications in connection with the Property; or Mortgagor's relations with any
contractors. This Martgage is not to be construed by Mortgager or anyone furnishing labor, materiais, or any other work or
product for improviig the Property as an agreement upon the part of the Mortgagee to assure anyone that such person will
be paid for furnishing such labor, materials, or any other work or product; any such person must lock entirely to Mortgagor
for such payment. Morgajee assumes no responsibility for the architectural or structural soundness of any improvements

on or to be erected upon tve Property or for the approval of any plans and specifications in connection therewith or for any
improvements as finally compicted.

6.14  Waiver of Homestead. In accordance with lllinois law, Mortgagor hereby reieases and waives all rights
under and by virtue of the lllinois homestead exemption laws.

ARTICLE 7
DJEFEASANCE
71 Defeasance. If Mortgagor shall keep; coserve and perform all of the covenants and conditions of this

Mortgage con its part to be kept and performed and shall pay” and perform, or cause to be paid and performed, all of the
Indebtedness whether now outstanding or hereafter arising, incliding all extensions and renewals thereof, and all of the
other Indebtedness, then Mortgagee shall release this Mortgage/vpon the request and at the expense of Mortgagor,
otherwise this Mortgage shall remain in full force and effect.

IN WITNESS WHEREOF, the parties hereto have executed this instrumeiit a3 of the date first above written.
R: -
MORTGAGO ¢ o MORTGAGOR: '
N o, . [ .

(Signature)

(Signature)

Joanne Schofield
(Print Name) Andrew Schofield

(Signing to grant a mortgage and {Print Name)
security interest, not to assume or accept
Personal liability) y
State of I )

) ):
County of (\ ,-“O\L" )

The foregoing instrument was acknowledged before me this

Yy

I HY
Sy SOFFICIAL SEAL
ﬂf‘% PWAYNE comr_~§%
gty CCRARHISSION EXPIRES 08/7 o

WLINGIS i o
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This instrument prepared by:

Mary Beth Buckley

Fifth Third Bank (Chicago)

1701 W. Golf Road

Rolling Meadows, lllinois 60008
Cook County lllincis
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Address:

Permanent Index Number:
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EXHIBIT A

The Site

446 West Huron Street
Chicago, IL 60610

e <
/
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EXHIBITB

Restrictions on the Site Approved by Mortgagee

[Easement and Restrictions of Record as of this date (but excluding any prior Mortgage liens).]

P
Vg

//‘
/ :
s
{
e
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008231132 D1
STREET ADDRESS: 446 AND 450 W. HURON
CITY: CHICAGO COUNTY: COOK

TAXNUMBER: [ 7-0G - jl§- o 3f il ¢ /7_&/;//%[‘73';, e
LEGAL DESCRIPTION:
PCL 1:

THE WEST 33.83 FZET OF THE EAST 135.75 FEET OF THE SOUTH 1/2 OF THE FOLLOWING
DESCRIBED PROPERWY TAKEN AS A SINGLE TRACT OF LAND: LOTS 1 TO 28, BOTH
INCLUSIVE, TOGETHFX WITH ALL OF THE EAST AND WEST VACATED ALLEY BOTH INCLUSIVE,
TN BLOCK 6 IN HIGGINS, LAW AND COMPANY'S ADDITION TO CHICAGO TN THE EAST 1/2 OF
THE NCORTHWEST 1/4 OF EuCIION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK~COUNTY, ILLINOIS

PARCEL 2:

TNGRESS AND EGRESS EASEMENT FOR PRIVATE ALLEY AS CREATED BY DECLARATION RECORDED
JANUARY 26, 2001 AS DOCUMENT NO. 0010070707, AND JBY DECLARATION OF PRIVATE ALLEY
EASEMENT RECORDED AS DOCUMENT 0010070706 AS AMENLET IN FIRST AMENDMENT TO
DECLARATION OF PRIVATE ALLEY EASEMENT RECORDED ML 4, 2001 AS DOCUMENT
0010374308 OVER RND UPON THAT PART OF THE EAST WEST VACLTED ALLEY (SAID ALLEY
VACATED BY ORDINANCE PASSED JANUARY 19, 1970 AND RECORPET-AS DOCUMENT 21137712)
WHICH LIES 8.0 FEET ON ETITHER SIDE OF THE CENTER LINE OF-57%ID VACATED ALLEY
(EXCEPT THE WEST 2.0 FEET THEREOF AND EXCEPT THAT PART LYINS TN THE ABOVE
DESCRIBED PARCELS 1 AND 2 OF LAND) IN BLOCK & IN HIGGINS, LAW ‘AND COMPANY' S
ADDITION TO CHICAGO IN THE EBST 1/2 OF THE NORTHWEST 1/4 OF SECTTGH 9, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK TOUATY, ILLINOIS

LEGALD KWS 01/10/05
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