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STATE OF ILLINOIS
§S.

COUNTY OF COOK

MORTGAGE

THIS INDENTURE, made as of the 27t4-day of December, 2004, by and between RUSSELL & SON,
INC., an Iitinois Corporation, (Mortgagar), and ROBERT E. RUSSELL, (Mortgagee).

ANOUNT OF LIEN:

WHEREAS, Mortgagor is justly indebted to Mortgugee in the sum of TWO HUNDRED THOUSAND
doliars ($ 200,000.00) and has agreed to pay the sams; with interest thereon, according to the terms
of a certain note (Note) executed and given by Mortgagzi ‘0 Mortgagee on the date hereof.

DESCRIPTION OF PROPERTY SUEJZCT TO LIEN:

NOW, THEREFORE, in consideration of the premises and the sum set forth above, and to secure the
payment of the Secured Indebtedness as defined herein, Mortgager by these presents does grant,
bargain, sell and convey unto Morigagee the property located at:

11426 SOUTH PERRY AVENUE, CHICAGO, IL 60628
more particularly described as:

A TRACT OF LAND COMPRISING PART OF LOT 21 IN BLOCK 7 IN VANDEXSYDE AND
BARTLETT'S ADDITION TO PULLMAN, BEING A SUBDIVISION OF THE EAST % (F THE
NORTHEAST % OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE _THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE EAST 775.5 FEET THEREOF AND EXCEPT THAT PART
OCCUPIED BY THE CHICAGO AND WESTERN INDIANA RAILROAD COMPANY) SAID TRACT OF
LAND BEING DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST CORNER OF SAID
LOT 21, THENCE SOUTHEASTERLY ON THE SOUTH LINE OF SAID LOT 21, A DISTANCE OF
128.86 FEET, THENCE 16 DEGREES 15 MINUTES TO THE LEFT FROM PROLONGATION OF
LAST DESCRIBED COURSE, A DISTANCE OF 93.95 FEET; THENCE NORTHEASTERLY TO A
POINT ON THE NORTH LINE OF SAID LOT 21, SAID POINT BEING 202.20 FEET WEST OF THE
WEST LINE OF SOUTH PERSY AVENUE; THENCE WEST ON THE NORTH LINE OF SAID LOT 21
TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PINS: 25-21-228-023, 25-21-228-046 & 25-21-228-047
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Together with all buildings, structures and other improvements now or hereafter located on, above or
below the surface of the property; and, Together with all the common elements appurtenant to any
parcel, unit or lot which is all or part of the Premises; and ALL the foregoing encumbered by this
Mortgage being collectively referred to herein as the Premises;

TO HAVE AND TO HOLD the Premises hereby granted to the use, benefit and behalf of the
Morigagee, forever. Conditioned, however, that if Mortgagor shall promptly pay or cause to be paid to
Mortgagee, at its address listed in the Note, or at such other place, which may hereafter be designated
by Mortgagee, its successors or assigns, with interest, the principal sum of TWO HUNDRED
THOUSAND dollars ($200,000.00) with final maturity, if not sooner paid, as stated in said Note unless
amended or extended according to the terms of the Note executed by Mortgagor and payable to the
order of Mo:rigajee, then these presents shalt cease and be void, otherwise these presents shall
remain in full forue and effect.

COVENANTS OF MORTGAGOR
Mortgagor covenants and ag=¢s with Mortgagee as follows:

Secured Indebtedness. This Moiipage is given as security for the Note and also as security for any
and all other sums, indebtedness, obigaiions and liabilities of any and every kind arising, under the
Note or this Mortgage, as amended or-radified or supplemented from time to time, and any and all
renewals, modifications or extensions of-ery or all of the foregoing (all of which are collectively
referred to herein as the Secured Indebtediinas), the entire Secured Indebtedness being equally
secured with and having the same priority as any amcunts owed at the date hereof.

Performance of Note, Morigage, Etc. Mortgagor shall pe form, observe and comply with all provisions
hereof and of the Note and shall promptly pay, in lawfui money of the United States of America, to
Mortgagee the Secured Indebtedness with interest thereon-as provided in the Note, this Mortgage and
all other documents constituting the Secured Indebtedness.

Extent Of Payment Other Than Principal And Interest. Mortgagor shall pay, when due and payable, (1)
all taxes, assessments, general or special, and other charges levied ori. ur assessed, placed or made
against the Premises, this instrument or the Secured Indebtedness or ariy 1iarast of the Mortgagee in
the Premises or the obligations secured hereby; (2) premiums on policies 5 fire and other hazard
insurance covering the Premises, as required herein; (3) ground rents or other isase rentals; and (4)
other sums related to the Premises or the indebtedness secured hereby, if any, payayie by Mortgagor.

Care of Property. Mortgagor shall maintain the Premises in good condition and repaii a4 shall not
commit or suffer any material waste to the Premises.

Prior Mortgage. With regard to the Prior Mortgage, Mortgagor hereby agrees to: (1) Pay promptly,
when due, all installments of principal and interest and all other sums and charges made payable by
the Prior Mortgage; (2) Promptly perform and observe all of the terms, covenants and conditions
required to be performed and observed by Mortgagor under the Prior Mortgage, within the period
provided in said Prior Mortgage; (3) Promptly notify Mortgagee of any default, or notice claiming any
event of default by Mortgagor in the performance or observance of any term, covenant or condition to
be performed or observed by Mortgagor under any such Prior Mortgage. (4) Mortgagor will not request
nor will it accept any voluntary future advances under the Prior Mortgage without Mortgagee's prior
written consent, which consent shall not be unreasonably withheld.
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DEFAULTS

Default. The occurrence of any one of the following events which shall not be cured within 21 days
after written notice of the occurrence of the event, if the default is monetary, or which shall not be
cured within 30 days after written notice, if the default is non-monetary, shall constitute an Event of
Default: (1) Mortgagor fails to pay the Secured Indebtedness, or any part thereof, or the taxes,
insurance and other charges, as herein before provided, when and as the same shall become due and
payable; (2) Any material warranty of Mortgagor herein contained, or contained in the Note, proves
untrue or misleading in any material respect; (3) Mortgagor materially fails to keep, observe, perform,
carry out and execute the covenants, agreements, obligations and conditions set out in this Mortgage,
or in the Note; (4) Foreclosure proceedings (whether judicial or otherwise) are instituted on any
mortgage or any lien of any kind secured by any portion of the Premises and affecting the priority of
this Mortgag<.

Upon the occurrenc:z of any Event of Default, the Mortgagee may immediately do any one or more of
the following: (1) Dzclara the total Secured Indebtedness, including without limitation all payments for
taxes, assessments, ir.su.2nce premiums, liens, costs, expenses and attorney's fees herein specified,
without notice to Mortgagor (such notice being hereby expressly waived), to be due and payable at
once, by foreclosure or othe'wise; (2) In the event that Mortgagee elects to accelerate the maturity of
the Secured Indebtedness and Jesiares the Secured Indebtedness to be due and payable in full at
once as provided for herein, or as ray be provided for in the Note, then Mortgagee shall have the right
to pursue all of Mortgagee's rights ahd 1emedies for the collection of such Secured Indebtedness,
whether such rights and remedies are granted by this Mortgage, any other agreement, Jaw, equity or
otherwise, to include, without limitation, the msiitution of foreclosure proceedings against the Premises
under the terms of this Mortgage and any appiin2hle state or federal iaw.

MISCELLANEOLIS FROVISIONS

Prior Liens. Mortgagor shall keep the Premises free fron' a!i nrior liens (except for those consented to
by Mortgagee).

Notice, Demand and Request. Every provision for notice and demznd or request shall be deemed
fulfilled by written notice and demand or request delivered in accurdansze with the provisions of the
Note relating to notice.

Severability. If any provision of this Mortgage shall, for any reason and t 2iiy extent, be invalid or
unenforceable, the remainder of the instrument in which such provision is con airied, shall be enforced
to the maximum extent permitted by law.

Governing Law. The terms and provisions of this Mortgage are to be governed by the lzw=of the State
of llinois. No payment of interest or in the nature of interest for any debt secured ippart by this
Mortgage shall exceed the maximum amount permitted by law.

Descriptive Headings. The descriptive headings used herein are for convenience of reference only,
and they are not intended to have any effect whatsoever in determining the rights or obligations of the
Mortgagor or Mortgagee and they shall not be used in the interpretation or construction hereof,

Attorney's Fees. As used in this Mortgage, attorneys' fees shall include, but not be limited to, fees
incurred in all matters of collection and enforcement, construction and interpretation, before, during
and after suit, trial, proceedings and appeals. Attorneys' fees shall also include hourly charges for
paralegals, law clerks and other staff members operating under the supervision of an attorney.

Exculpation. Notwithstanding anything contained herein to the contrary, the Note which this Mortgage
secures is a non-recourse Note and such Note shall be enforced against Mortgagor only to the extent
of Mortgagor's interest in the Premises as described herein and to the extent of Morigagor's interest in
any personalty as may be described herein.

Page 3 of 4




0501445133 Page: 4 of 4

UNOFFICIAL COPY

IN WITNESS WHEREOF, the Mortgagor has caused this instrument to be duly executed as of the day
and year first above written.

Mortgagor

RUSSELL & SON, INC.

By: e

1een Russell, President

Subscribed and sworn betore me this the 27th day of December, 2004.

Witness my hand and seal.

)/ém 7z /4)4//{//

Notary Public

me
Wmmexms: 120406

Prepared By and Return To:

Sahri D. Zeger
Charles C. Snyder P.C.
2803 Butterfield Rd.
Suite 380

Qak Brook, IL 60523

Page 4 of 4




