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DEFINITIONS

Words used in multiple sections of this docuiriant are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain. rules regarding the usage of words used in this
document are also provided in Section 186.

(A) "Security Instrument” means this document, whic!) ‘s dated December 20, 2004
together with all Riders to this document.

(B} "Borrower” is JEP%@ATERMAN AN UNMARRIED WOMAY
4’?"' ! Jr/au’j/.u'/

!
i

r

Borrower is the mortgagor under this Security Instrument.

{C) "Lender” is Washington Mutual Bank, FA, a federal assocziation .

Lender is a Bank organized and existing under the laws

of United States of America . Lende.’s’ address is
400 East Main Street Stockton, CA 95290

Lender is the mortgagee under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and dated December 20, 2004

The Note states that Borrower owes Lender one pundred Three Thousand & 00/100

Dollars (U.S. $ 103,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than January 1, 2035

(E) "Property" means the property that is described below under the heading "Transfer of Rights
in the Property."

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

i o
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{G) "Riders” means all Riders to this Secunty instrument that are executed by Borrower The
following Riders are te be executed by Borrower [check box as applicabisl:

| % Adjustable Rate Rider " Cendominium Rider 1-4 Family Rider

' | Graduated Payment Rider "7 Planned Unit Dievelopment Rider + Biweekly Payment Ry
i Balloon Rider . Rate improvernent Rider CSeoond Home Rides

i Otheris) ispecity!

{H} "Applicable Law" means all controlling applicable federal, state and local statutes, reguistions,
ordinances 4ns adminisirative rules and orders (that have the effect of lawl as well ag all
applicable final man-appealable judictal opinions.

{5} "Community Association Dues, Fees, and Assessments” means ail dues, fees, assessmenis
and other charges=hat are imposed on Borrowsr or the Property by a sondominium association
homeownars associalion of similar grganization.

(J} "Electronic Funds Trarsfer”™ means any transfer of funds, other than e ransaction originated
by check, draft, or simila’gaper instrument, which is initiated through an electronic tenminal,
telephonic instrument, computar) os. magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an sccount. Such term inciudes, but is not imited to, point-ot-sale
transfers, automated teller maching transactions, transfers initieted oy telephone, wirs fransfoers
and automated clearinghouse transfers

{K) "Escrow ltems” means those items nal zre described in Secuon 5.

{Li “Miscellanecus Proceeds” means any/ campensation, settlement, award of damages, of
proceeds, whether by way of judgment, seltlericn: or otherwise, paid by apny third party iother
than insurance proceeds paid under the coverages described in Section &} ior: {it damage ¢, of
destruction of, the Property; i} condemnation or Witier taking of all or anv part of the Property:
(it} convevance in Hew o} condemnation; or {ivi misteurasentations of, o omissions as . The
value and/or condition of the Preoerty.

{M) "Mortgage insurance” means insurance protecting Lehder against fhe nonpaymert et o
default on, the Loan.

{N} "Periodic Payment” means the regutarly scheduled amount dus for i} principal and interesi
under the Note, plus {ii} any amounts under Section 3 of this Security astrument.

(O} "RESPA" :neans the Real Estate Settlernent Procedures Act {12 WS40 Section 2601 21 seq
and its implementing regulation, Reguiation X (24 C.F.R. Part 3500}, as thsy might he amendeac
from time to tme, or any additional or successor legislation or regulation that gnverns the same
subject matter. As used in this Security !nstrument, "RESPA™ refers io ail recuirements and
resirictions that are impesed in regard ¢ a “federzlly related mertgage loan” aven i ik oan does
aot gqualify as & “federally related morigage loan” uncer RESPA.

i) “Successor in interest of Borrower™ means ary party that has isken fitle 1o the Dioperty,
whather or not that partv has assumad Borrower's obligations under the Note andjor this-Security
instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrumen: secures e Lender: {if the repayment o thg coan and el renewals,
extensions and modifications of the Note; i} the performence «f Borrower's covenants and
agreements under this Becurity instrument and ihe Note; and Uil e performance ol al
agreements of Borrower 0 pay tees and charges arising out of the Loan whether or not hergin set
forth. For this purpose, Borrower does hereby mortgage, grant and convey ¢ Lender ang Lander’s
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successors and assigns, with power of sale, the following described property located in

Cook ‘ County, Illinois:
SEE ATTACHED LEGAL DESCRIPTION

which Currently has the address of 9210 s FRANCISCO AVE i} .

[Straet]

B _EVERGREFRN PARK Illinois 60805 (" F’ropert\/ AddreSS"):
T3] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtercices, and fixtures now or hereafter a part of the property. All replacements
and additions shall also b2 rcvered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as thz-"Property.”

BORROWER COVENANTS! that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower ‘varrants and will defend generally the titie to the Property
against all claims and demands, subject to iny 2ncumbrances of record.

THIS SECURITY INSTRUMENT combires. uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepuviient Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debi evidenced by the Note and
any prepayment charges and late charges due under the Note. Boirbwer shall also pay funds for
Escrow I[tems pursuant to Section 3. Payments due under the Note znd this Security Instrument
shall be made in U.S. currency. However, if any check or other instrumen: rezeived by Lender as
payment under the Note or this Security Instrument is returned to Lender-uraid, Lender may
require that any or all subsequent payments due under the Note and this Secufity Instrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b) mcney order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic

ILLINDIS
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Paymeni is applied as of s scheduled due date, then Lender need not pay interast on unappies
tunds. Lender may hold such unappiied funds until Borrower makes payrsnt to bring the Loan
current. 1¥ Borrower does not do so within 2 reasonabie périoc‘ of time, Lender shall either soply
such funds or return them to Borrower. 1 not applied earlier, such funds will be applied
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now o in the future against Lender shall religve Borrower from
making pavments due under the Note snd this Security Instrument o7 performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described n ihis Secnon ¥,
all payments gccepted and applied by Lender shall be applied in the following order of uriarity: {3
interest du¢ under the Note: (b} principal due under the Note; (¢} amounis due under Section 3
Such paymentz shall be aoplied to each Periodic Payment in the order is which i became due
Any remaining anicdnts zhall he applied first to iate charges, second o any other amounis due
under this Security mstimant, and then 1o reduce the principal balance ¢f the Note.

I Lender receivesa payment from Borrower for a delinguent Perindic Payment which
includes a sufficient amcount to pay any iate charge due, the payment may be applied ¢ the
delinquent payment and the late-charge. i more than one Periodic Payment is outstanding, fender
may apply any payment raceived/irom Borrowsr 1o the repayment of the Periodic Payments if, and
10 the extent that, gach payment can e paid in full, To the extent that any excess exists zfrer the
payment is appiied to the full paymant of one or more Periodic Payments, such excess may be
applied to any iate charges due. Voiuntarv.orepaymenis shall be appliec first to any prepayment
charges and then as described in the Note

Any application of payments, insuranze proceeds, or Miscellenecus Proceeds to principal
due under the Note shali not aexternd or postpdrie the due date, or change the amount, 21 tha
Periodic Paymenis,

3. Funds for Escrow items. Sorrower shall paviodender on the day Pariodic Pavmenis are
due under the Note, unti! the Note is paid in full, & sum {the "Funds”; 1o provide tor paymenrt of
amounts due for: (@) taxes and assessments and other items which car attain priority over this
Security instrument as 2 fien or ancumbrance of the Propetty; (bi-leasencid payments or ground
renis on the Property, H any; ici premiims for any and all insuranee required by Lender under
Section b; and (d) Mortgage !nsurance premiums, if any, or any s0ms pavable by Borrowiar (o
Lender in lieu of the payment of Mortgage Insurance premiums in accordzice with the provisions
of Section 10. These items are called "Escrow ltems.” At erigination ¢r at’any ttme during ths
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
it any, be sscrowed by Borrower, and such dues, fees and assaessments shall bé an Escrow Hem,
Borrower shall promptly furnish to Lander all notices of amounis to b2 pald unhder this Dection
Borrowet shali cav Lencer the Funds for Escrow Bems unless Lender waivas Borrowsr s abligation
10 pay the Funds for any or ail Escrow Items. Lender may weive Borrower's obligatioh to.uay o
Lender Funds for any or all Escrow items al any time. Any such waiver may only be in wring. In
tha avent of such waiver, Borrower shall pay directly, when and where payable, ihe amounts dus
for any Iscrow items foo which payment of Funds has been waived by Lender and. it Lender
reguiras, shall furnish 1o Lerder receipts evidencing such payment within such time perigd as
render may reguire. Borrower’s obligation to make such payments and io provide receipts shall
for all purposes be deemed t0 be a covenant and agresment contained in this Security instrument,
as the phrase "covenani and agreement” is used in Section 9. If Borrower is obiigated o gay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, lLender may exercise its rights under Section 9 and pay such amount and Borrower
shali then be obligated under Section 9 t¢ repay to Lender any such amount tender may reveks
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the waiver as to any or all Escrow items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, coilect and hold Funds in an amount {a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured).cr i any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items
no later thzi the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Fuads, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an ayraement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shail not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender-can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrovrer, .wwithout charge, an annual accounting of the Funds as required by
RESPA.

tt there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess unds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined uadur RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lercer the amount necessary to make up the shortage in
accordance with RESPA, but in no more thai twalve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESFA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the ariount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve incnthly payments.

Upon payment in full of all sums secured ky this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender:

4. Charges; Liens. Borrower shall pay all taxes, ass?ssments, charges, fines, and
impositions attributable to the Property which can attain prioriti over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Zorimunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are ¢scrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any fien which has priority over this Sscurity Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secures by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing sueiy agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, lefal nroceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those nioceedings
are pending, but only until such proceedings are concluded: or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINGIS
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5. Property Insurance. Borrower shall keep the improvements now existing or hereaftst
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards ingluding, buv not limited 1o, earthgquakes and floods, for which
Lender reguires insurance, This insurance shall be maintained in the amounts iinciuding deduciibic
lavels) and for the perieds that Lender requires. Whet Lender requires pursuant ic the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject 1o Lender’s right to disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower 1o pay, in connection with
this Lean, either: (a8} a one-time charge for flood zone determination, certification and racking
services; orb! a one-time charge for flood zone determination and ceriification services and
subsequer charges each time remappings or similar changes oceur which reasonably might atfect
such determirnation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the-i-zderal Emergency Management Agency in connaction with the review ¢f any
flood zone determineion resulting from an objection by Borrower.

'f Borrower falis to maintain any of the coverages described above, Lender may obtam
insurance coverage, at Lender's option and Borrower's expense. Lender is under nn obligation 1o
nurchase any particular type or amount of coverage., lender may purchase such insurance from
or through any company accorialie 1o Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and agiees that Lender’s affiliate may receive consideration fur such
purchase. Therefore, such coverage shalt cover Lender, but might or might not protect Borrowes,
Borrower’s equity in the Property, o. the contents of the Property, ageinst any risk, hazard or
liabttity and might provide greater ¢r lvscer coverage than was previously i effect. Borrower
acknowledges that the cost of the insuranc: coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section b shall become additional debt of Borrowier secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of dishursement and shall be pavable.
with such interest, upon notice from Lender 1o Borrower ruouesting payment,

Al insurance policies required by Lender and renewiis of such polices shail se subject 1o
Lender's right in disapprove such policies, shall include™a standard morigage clause, and shaell
name Lender as mortgagee and/or as an additional loss payee. Lendsr shall have the right 1o holg
the policies and renewal certificates. it Lender requires, Borrower shal! promptly give 1o Lender gl
receipts ot paic premiums and renewat notices. If Borrower obiaiie/any form of insurance
coverage, not otherwise required by Lender, for damage to, or destructisnof, the Property, suoh
policy shall include a standard morigage clause and shall name Lender as winrtgagee andsor as an
additional ioss payee.

Borrower hereby absolutely and irrevocably assigns io Lender ai of Borgwar's right, title
and interest in and to all proceeds from any insurance policy {(whether or not the insurance policy
was required by Lender) that are due, paid or payable with respect o any damageio such
properiv, regardless of whether the insurance policy is established befors, on or after the'datg of
this Security instrument, By absoiuiely and irrevocably assigning to lender alb of Borrower's
rights o receive any and all proceeds from any insurance policy, Borrower nereby waives. o ihe
full extent allowed by iaw, ali of Borrower’'s rights to receive any and ail of such insurance
nroceeds

Borrower hereby absowutely and irrevocably assigns to Lender ail of Borrower's right, title
and inierest in and to {3} any and all claims, present and future, knowrn or unknowr:, absolute or
contingent, (by any and all causes of action, {¢} any and all judgments and settlements {whether
through litigation. mediaticn, arbitration or otherwise), (d} any and all funds scught against o
from any partv or pariies whosoever, and (e} any and 2! funds received o receivable in
connection with any damage o such property, resulting from any causs o7 causes whatsosver

LLINGIS
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower's absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required vy Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’'s security is not lessened. During such repair and
restoration pariod. Lender shall have the right to hold such insurance proceeds until Lender has
had an opportanity-to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repai’s and restoration in a single payment or in a series of progress payments as
the work is completed.‘Jnless an agreement is made in writing or Applicable Law requires interest
to be paid on such insuranse proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Tees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds thail be applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order providdd fer in Section 2.

If Borrower abandons the Property, Lenasr may file, negotiate and settle any available
insurance claim and related matters. If Borrower dues not respond within 30 days to a notice from
Lender that the insurance carrier has offered to seitle a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when (h: notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise.-Rorrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amouit no: to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other ci Rcrrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under @il insurance policies covering
the Property, insofar as such rights are applicable to the coverage'¢f the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to ney amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower's
principal residence within sixty days after the exscution of this Security Inst/unent and shall
continue to occupy the Property as Borrower's principal residence for at least on¢ year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. iender shali, unless otherwise agreed in writing petween Lender and
Borrower, have the right to hold insurance or condemnation proceeds. ! insurance or
condemnation proceeds are paid in connection with damage tc, or the taking ot, the Property,
Borrower shall be responsible for repairing or restoring the Property oniy if Lender has reieased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in o
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrowsr 8 nos
relieved of Borrower’s obiigation for the completion of such repair or restoration,

Lender or iis agent may make reasonable entries upon and inspections of the Property, if it
has reasoniabie cause, Lender may inspect the interior of the improvements an the Froperty.
Lender shaligive Borrower notice at the time of or prior to such an interior inspection specifying
such reasongile~cause. iender does not make any warranty or representation regarding, anc
assumes no reseorcibility for, the work done on the Property, and Borrower shali not have any
right to rely in aryy2way on any inspection{s; by or for Lender ov its agent. Borrower shall be
solely responsible {uor Gorermining that the work /s done in 2 good. thorough, sfficierr and
workmanlike manner in ocoordance with all applicable laws.

Borrower shall {ai appear in and defend any action or proceeding purporting o affect the
security hereot, the Property o the rights or powers of Lender; (b) at Lender’s option, assign o
Lender, 1o the extent of Lender's interest, any claims, demands, or causes ol action of any kind,
and any award, court judgement, or_proceeds of settlement of any such claim, demand or cause
of action of any kind which Barrower now has or may hereafter acquire arising out of o relating
to any interest in the acquisition or ownerapip of the Property. Lender shall not have any duty 1o
prosecute any such claim, demand or caus: of action. Without limiting the foregoing, any such
claim, demand or cause ot action arising out (of ¢r relating tc eny interast in the acquisition or
ownership of the Property may include {i) any such injury or damage to the Property ingluding
without lirmit injury or gamage to any structure or irprovement situated thereon, {ii or any claim
or cause of action in favor of Borrower which arises ouvt 0! the transaction financed in whole or i
part by the making ot the loan secured hereby, (i} any Claim or cause of action in favor of
Borrower {except for bodily injury} which arises as a resultof any negligent or improps
construction, installation or repair of the Property includirg without iimit, any surface or
subsurface therect, or of any building or structure thereon or {1y any proceeds of nsurance
whether or not required by iender payable as a result of any damays 1o7or otherwise relating (o
the Property or zny interest therein.  Lender may apply, use or release such monies su recsived
by it in the sams manner as provided in Paragraph & for the proceseds of ingurance.

8. Borrower's Loan Application. Borrower shali be in deteult i, during e voan application
process, Bofrower or any persons or entities acting at the direction of BorrGwer o with
Borrower’s knowledge or consent gave materially faise, misleading, or maccurate/niormation o
statements to Lender {or faled to provide Lender with material informatior! in connechion with the
Loan. Material representations include, but are not limited to, representations (vcerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sacurity Instrument.
# (a) Borrower fails to perform the covenants and agreements contained in this Securiiy
instrument, (b) there is a legal proceeding that might significantly atfect Lender's interest w the
Property and/ocr rights under this Security Instrument (such as a2 preceeding in bankruptoy,
probate, for condgemnation or forfeiture, for enforcement of a lien which may attain pricrity over
this Security instrument or to entorce laws or regulations}, or (c} Borrower has abandened the
Property, then Lender may do and pay for whatever is reasonable or appropriste ¢ protect
Lender's interest in the Property and rights under this Security Instrument, including protecting

e
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and/or assessing the value of the Property, and securing andjor repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

finv. amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower sccured by this Security Instrument. These amounts shall bear interest at the Note rate
from the data of.disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment, :

If this Securic,-Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender &giees to the merger in writing.

10. Mortgage Insuiarcr: If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay ‘the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgag=s [nsurance coverage required by Lender ceases to be available
from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments touwvard the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from-ari glternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designited payments that were due when the
insurance coverage ceased to be in effect. Lender will'aCoept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage “risurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ullimawly paid in full, and Lender shall
not be required to pay Borrower any interest or earnings ons:ch loss reserve. Lender ¢an no
longer require loss reserve payments if Mortgage Insurance coverage 4in the amount and for the
period that Lender requires) provided by an insurer selected by Lendér again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. {f Lender required Mortgage Insurance as a condition of making t'ie toan and Borrower
was required to make separately designated payments toward the premiupis for Mortgage
Insurance, Borrower shalf pay the premiums required to maintain Mortgage Insurarce in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage insurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
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nsurer to make payments using any scurce of funds that the mortgage insurer may have available
(which may inciude funds obtained from Mortgage insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or anv aiffiliate of any of the foregoing, may receive (directly or
indirectly} amounts that derive from {or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, 'n exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. 'f such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer. the arrangement s
often termed "captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed o pay for
Mortgage “tncurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrows: will owe for Mortgage Insurance, and they will not entitle Borrower to anv
refund.

{b] Any suzocagreements will not affect the rights Borrower has - if any - with respect 1o
the Mortgage insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain canceflation of
the Norigage insurance. ic have the Mortgage insurance terminated autcmatically, and/or ic
receive a refund of any Moricno: insurance premiums that were unearned at the ime of zuch
cancellation or termination.

11. Assignment of Misceilaneous Proceeds; Forfeiture. Ali Miscellanecus Procesds arn
nereby assigned to and shall be paid o lender.

It the Property is damaged. such Miscelianecus Proceeds shall be applied o restoration o
repair ot the Property, it the restoration: or rzpairis sconomically feasible and Lendsr's security is
not lessened. During such repair and restoration period, Lender shall have the right to hoid such
Miscelianeous Froceeds until Lender has had an Sphortunity 1o inspect such Property (o ansurs
the work has been completed to Lender’s satisfaniion, provided that such inspection shall be
undertaken promptiy. Lender may pay for the repairs ahd restoration in & single dishursement nr
in a series of progress payments as the work is comp'etzd. Unless an agreement is made in
writing or Applicable Law requires iaterest 1o be paid ow such-Miscellaneous Proceads, Lender
shall not be required to pay Borrower any interest ¢r sarnings on suzh Miscellaneous Preceeds, if
the restoretion cr repair is not economically feasible or Lender’s security would be lassensd, the
Miscellaneous Froceeds shall be applied 1o the sums secured by this-S&curity Instrument, whether
or not then due, with the excess, it any, paid to Borrower. Such Misceilancous Proceesds shall be
applied in the order previded for in Section 2.

In the event of a total taking, destruction, or loss in valug of Jthe Properiy, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Insfivinent, whethar
or not then due, with the excess, if any. patd to Borrower,

in the event of a partial takirg, destructior, or (oss in value of the Froparty (0 whaeh the
fair market vaiue of the Property immediately before the partiai 1aking, dastruction, or lolsn vaive
is equal to or greater than the amount ot the sums secured by this Securtty instrument
immediately before the partial taking. destruction, or ioss in vaiue, uniess Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be redured by the
amount of the Miscellaneous Proceeds muitiplied by the following fraction: {a} the 1otal amount o
the sums secured immediately before the partial taking, destruction, or inss in value divided by ()
the fair market value of the Property immediately hefore the partial taking, destruction, of loss in
value. Any hatance shall be paid to Borrower.

in the event of a partial taking, destruction, ¢r loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, of inss in vaius &
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, uniess Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing. Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against vwhomn Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lendar’s judgement, could result in forfeiture of the Property or other material impairment
of Lender’s interast.in the Property or rights under this Security Instrument. Borrower can cure
such a default and. facceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding to be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument: The proceeds of any award or claim for damages that are
attributable to the impairment of L.onder’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds  that are not applied to restoration or repair of the Property
shall be applied in the order provided for..n‘Section 2.

12. Borrower Not Released; Forbe wrance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as ochetwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interestito Borrower and Lender. Extension of the time
for payment or modification of amortization of *fie. sums secured by this Security Instrument
granted by Lender to Borrower or any Successor i ‘nterest of Borrower shall not operate to
release the liability of Borrower or any Successor iri !ntzrest of Borrower. Lender shali not be
required to commence proceedings against any Successur in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization Of the sums secured by this Security
Instrument by reason of any demand made by the original Borrover or any Successors in interest
of Borrower. Any forbearance by Lender in exercising any rigint sr remedy including, without
limitation, Lender’s acceptance of payments from third persons, entiuss or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a ‘~vaiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right grantea-to' bender under this
Security Instrument or of any provision of this Security Instrument as to ary transaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boura. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
“co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, meodify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and benefits under this Security instrument. Borrowsar
shall not bhe released from Borrower's obligations and iiability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agraements of this Security
instrument shall bind {except as provided in Section 20) and benetfit the successors and assigns of
Lender.

34. Loan Charges. Lender may charge Borrower fees for services performed in sonnection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deern reasonable tor
services rencered by Lender and furnished at the request of Borrower, any Successcr in interest
0 Borrowerwor any agent of Borrower. In regard to any other fees, the absence of express
authority in thas-Security Instrument to charge a specific fee 0 Borrower shall not be construed as
a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Seaurity instrument or by Applicabie Law.

if the Loan is-subisct to a law which sets maximum loan charges, and that law ig finally
interpreted so that the nigrsst or other loan charges collecied or 10 be coliected in connection
with the Loan exceed ihe permitted limits, then: (2} any such loan charge shall be reduced by the
amount necessary {0 reduce thi Unarge to the permitted limit; and (b any sums aiready soilected
from Borrower which exceeded periiiited limits will he refunded to Borrower. Lender may choose
1o make this refund by reducing the pnncipal owed under the Note or by making a direct payment
to Borrower. it 2 refund reduces princinal the reduction will be treateq as a partial prepayment
without any prepayment charge {whether/o/ not a prepayment charge is provided for under the
Note). Borrower’s acceptance of anv sucl: refund made by direct pavment 1o Borrower will
constitute a waiver of apy right of action Borro/wver ‘might have arising out of such overcharge,

15. Notices. All notices given by Borrowar or Lender in connection with this Sacurity
Instrument must be in writing. Any notice to Borrowar in connection with this Security instrument
shall be deemed 10 have been given to Borrower when'muiled by first class mail or when actualiy
delivered 1o Borrower’s notice address it sent by other mierns. Notice 10 any one Borrower shall
constitute notice to all Borrowers uniess Applicable Law expressiy requires otherwisz. The notice
address shall be the Property Address unless Borrower has des:gnatzd a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borower's change of address. if
Lender specities a procedure for reporting Borrower's change of address.then Borrower shall oniy
report 2 change of address through that specified procedure. There may be only one designated
nottce addrass under this Security Instrument at any one time. Any notice t¢ Lender shall be gives
by deliverirng it or mailing it by first class mail to Lender’s address stated nereirc uniess Lender has
designated another address by notice to Borrower. Any notice in connectionwwit'l this Security
tnstrument shall not be deemed to have been given 1o Lender until actuaily received v Lender. 1
any notice required by this Security instrument is also required under Applicatie iaw, the
Applicable lLaw requirement will satisty the corresponding requiremeni under thiv. Decuriiy
instrument.

16. Governing Law; Severability: Bules of Construction. This Security Insuument snall ba
governed by federal law and the law cf the jurisdiction in which the Property is located. Ali nghis
and obligations contained in this Security Instrument are subject t0 any requirerments and
firnitations of Applicable Law. Appiicable Law might explicitly or impiicitiv allow the parties to
agree by contract or i might be silent, but such silence shall not be sonstrued as a prohibition
against agreement hy contract. In the event that any provision or clause of this Security
instrument or the Note conflicts with Applicable Law, such conflict shall not alfect other
provisions of this Security Instrument or the Note which can be given effect withow e
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conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and {c} the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installmait_sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at'a future date to a purchaser.

If all ‘ar‘any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is rot g natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s priorwritten consent, Lender may regquire immediate payment in full of all sums
secured by this Securily instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited b, Applicable Law.

If Lender exercises thie-option, Lender shall give Borrower notice of acceleration. The
notice shall provide a periou of-not less than 30 days from the date the notice is given in
accordance with Section 15 wiithin which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate Af er +.cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforceinein of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sa'c of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such otfier pariod as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acGeleration had occurred; (b) cures any
default of any other covenants or agreements; {(c) pays all expsnses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attsrrays’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protcciing Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such'action as Lender may
reasonably require to assure that Lender’s interest in the Property and righis under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstateimant sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (I} raoney order;
(c) certified check, bank check, treasurer’s check or cashier's check, provided any cuen check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security !nstrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity {(known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Appliceble Law. There alsc might be one or more changes of the Loarn Servicer unrelated 1o 2
sale of the Note. If therg is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Seivice:, the address ¢ which
payments should be made and any other information RESPA requires in connection with a notics
of transfer of servicing. if the Note is sold and thereatter the Loan is serviced by a Loar Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remair with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumead
by the Mote purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower ner Lender may commence, join, orf be joined o any judicial action {as
either an individual litigant or the member of a class) that arises from the other pariy’s actions
pursuant <owtiis Security strument or that alleges that the other party has breached any
provision of, 7or-any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notificd’the other party {with such notice given in compliance with the requiremants ot
Section 15} of sugli aleged breach and afforded thz other party hereto a reasonable pericd sfre:
the giving of such nuticets take corrective action. i Applicable Law provides a time periog which
must efapse hefore certanry action can be taken, that time period will be deemed to be reasonable
for purposes of this paragrach. The notice of acceleration and opportunity to cure given (o
Borrower pursuant to Section.Z2and the notice of acceleration given ¢ Borrower pursuant G
Section 18 shali be deemed i¢ sausfy the notice and opportunity fo take corrective action
provisions of this Section 20,

21. Hazardous Substances. As lsad in this Section 21 {a! "Hazardous Substances™ are
those substances defined as toxic ‘or hazardous substances, pollutants, 1 wastgs by
Environmental Law and the following subsiances: gasoling, kerosene, ather flammable or toxic
petroleum products, toxic pesticides and harbicides, volatile solvents, materials containing
asbestos or formaldehyds, and radioactive materizis; (b} "Environmental Law" means federal laws
and laws of the jurisdiction where the Property gs ocated that relate to health, safery or
environmental protection; {c) "Environmental Cleanup’ ihcludes any response action, remedial
action, or removal action, as defined in Environmental Law;/and {d} an "Environmenzal Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmenta! Cleanug:.

Borrower shail not cause or permit the presence, use, disposal, storage, or release of any
Hazardeus Substances, or threaten to release any Hazardous Subeiances, on or in the Property
Borrower shall net do, nor ailow anyone else to do, anything sffeciing e Property {a} that is in
violatiorn of any Environmental Law. (b which creates an Environmenia Zondition, or (o) which,
due 1 the presence, use, or release of a Hazardous Substanca, creates s condition that adversely
affects the value of the Property. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances #iz! are generally
recognized to be appropriaie to normal residential uses and o maintenance o) the FProperly
(including, but not limited to, hazardous substance in consumer products;.

Barrower shall promptly give Lender written notice of (a) any investigation, ciairn,_vemard,
fawsuil or other ection by any governmental cr regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actust
knowledge, {b) any Environmental Condition, including but not limited to, any spilling leaking
discharge, reiease or threat of reiease of any Hazardous Substance, and (¢} any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the vaiuo of
the Property. i Borrower learns, or is notified by any governmemal or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly takes all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obiligation on Lender for an
Environmentai Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; {c} a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
accelera’ian and the right to bring a court action to assert the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before
the date sperified in the notice, Lender at its option may require immediate payment in full of all
sums secured. v ihis Security Instrument without further demand and may foreclose this Security
Instrument by judiciz’. proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and ccsis of title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Borrovaer or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor tit!a of the United States Code which provides for the curing of
prepetition default due on the [lote, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of 2l sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrowr shall pay any recordation costs. Lender may charge
Borrower a tee for releasing this Security ‘nstrument, but only if the fee is not prohibited by
Applicable Law.

24, Waiver of Homestead. In accordance with illinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllircis homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agroes to.the terms and covenants contained
in this Security Instrument and in any Rider executed by Boriower. and recorded with it.
o
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JEANFWATERMAN
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e oo (Snace Below Thig Line For’Asknowledgment)
State of illinois, . e . County ss:
R Y. =77 52 o Sl
Notary Public in/ and for  said  county  and  state nersby  certify  thai

£oaa o : e
LAY E A y B L ag

personally known 1o me 16 be the same person(s} whose name(s) subscribod 1o the foregoing
instrument, appeared betore me this dav in person, and acknowiedged that =

signed and delivered the said instrument as . free and voluntan® act, for the
uses and nurposes therein set forth, .

~ . . . . LA .
Given urder myv hard and official seal. this LS day of g
My Comrission expires: & < /i 4 3 .

T e R
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e : . i L"'i i } . «e"il ‘;{ f’b_’,‘-‘ S"‘ . ,\_\.--
TOFFICIAL SEAL" KRR

Valaneyv Liontoni? _
Notary Public, Srate of Hinos

My (,om !.'n“assi an Ii)‘c;} ‘Ejﬂ(‘){iifl{)i}’? ;
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Property Address: 9210 S. FRANCISCO AVE
EVERGREEN PARK, IL 60805

PIN #: 24-01-312-049 24-01-312-028

LOT 104 (EXCEPT THE NORTH 18 FEET THEREOF] AND ALL OF LOTS 105, 106 AND LOT 107
(EXCEPT THE SOUTH 15 FEET THEREOF) IN FRANK DELUGACH'S BEVERLY PARK SUBDIVISION OF
THE SOUTH 20 ACRFMS OF THE NORTH EAST QUARTER OF THE SOUTH WEST QUARTER OF SECTICN
1, TOWNSHIP 37 NOKTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK
COUNTY, ILLINCIS.

CASE NUMBER 04-14098%
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THIS ADJUSTABLE RATE RIDER is made this _30rh  day of  pecember, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Secuiity Deed (the "Security Instrument”) of the same date given by the undersigned
{the "Borrower")” *o secure Borrower's Adjustable Rate Note (the "Note") to

Washington Mutual Bank, FA (the "Lender") of the same date and
covering the property deserihed in the Security Instrument and located at:
S 9210 S RAN

{Property Address)

THIS RIDER CONTAINS PRUYVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT N THE PRINCIPAL AMQUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT-|.CRIGINALLY BORROWED, BUT NOT MORE
THAN 125% OF THE ORIGINAL “AMOUNT (OR $ 128, 750,00 ).
MY INTEREST RATE CAN NEVER EXCEEL TAE LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE/A7 MATURITY.,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Prinzipzi has been paid.
Up until the first day of the calendar month that immediately precedes the firs{ pavinent due date
set forth in Section 3 of the Note, | will pay interest at a yearly rate of __3.945 < %, Thereafter
until the first Change Date (as defined in Section 4 of the Note} | will pay interest at(a.yearly rate
of 1.250 %. The interest rate | will pay will thereafter change in accordance with Section 4
of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as
follows:
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates
The interasi rate ©  will pay may change on the gy day  of
rebruary, 2005 o and on that day every month thereafter. Each such day

is called a "Chance Date".

{B} The Index

On each Chaigz Oate, my interest rate will be based on an index The "index" s the
Twelve-Month Average, determined as set Torth below, of the annual vields on actively traded
United States Treasury Sccurities adjusted to a constant maturity of one vear as published by the
Federal Reserve Board in'iie Fereral Reserve Statistical Release entitled "Seiected interest Rates
(M.15)" {the "Monthly Yields"' _7be Twelve-Month Average is determined by adding together the
Monthiy Yields for the most recently svailable twelve months and dividing by 2.

The most recent index figure available as of the date 15 days befere each Changs Date is
called the "Currert Index”.

¥ the Index is no ionger available. ths MNrte Holder will choose 3 new index which is based
upon comparable information. The Note Holdxr will give me notice of this choice,

{C} Interest Rate Change

Betore each Change Date, the Note Holder wiif calculate my new interest rate by adding

Two & Thirty-Five-Hundredths o » percentage points 3 3o %

{"Margin"} to Current Index. The Note Holder will then round the result of this addition 1o the
nearest one thousandth of cne percentage point (0.001%;./Subject to the limits stated in Section
4{D} below, this rounded amount will be my new interest raie until ihe nexi Change Date. in the
svent a new index is selected, pursuant to paragraph 4(B), a nev: Margin will be determined. The
new Margin will be the difference between the average of the old bidsi for the most recem: three
year period which ends on the last date the Index was available plus-the Margin on the last date
the old index was availabie and the average of the new Index for the most recent three year
period which ends on that date {or if not available for such three vear pericd, for such time as i1 is
available), The difference will be rounded 10 the next higher 1/8 of 1%.

(D) Interest Rate Limit

My interest rate will never be greater than g 950 % ("Cap”), except that folowing any
sale or transfer of the property which secures repayment of this Note after the first iierest rate
Change Date, the maximum interest rate will be the higher of the Cap or % percentage ooints
greater than the interest rate in effect at the time of such saie or transfer.

{E} Payment Change Dates

Effective avery year commencing February 1, 2006 ., angd on the same
date each twelfth month thereafter {"Payment Change Date"}. the Note Hoider will determine the

-
.
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effect 45 days prior to the Payment Change Date in substantially equal payments. The
result ot this calculation is the new amount of my monthly payment, subject to Section 4(F)
below, and™! will make payments in the new amount until the next Payment Change Date unless
my paymeri(s are changed earlier under Section 4(H) of the Note.

(F} Montty 2ayment Limitations

Unless Section4{H) and 4{1) below apply, the amount of my new monthly paymert, beginning
with a Payment Charge Date, will be limited to 7 1/2% more or less than the amount | have been
paying. This payment'cap applies only to the Principal Payment and does not apply to any escrow
payments Lender may requirz under the Security Instrument.

{G) Changes in My Unpeid Principal Due to Negative Amortization or Accelerated Amortization

Since my payment amourt cnhanges less frequently than the interest rate and since the
monthly payment is subject to the jpayment limitations described in Section 4(F), my monthly
payment could be less or greater thzn the amount of the interest portion of the monthly payment
that would be sufficient to repay the uripaid Principal | owe at the monthly payment date in full on
the maturity date in substantially equal payments. For each month that the monthly payment is
less than the interest portion, the Note Holaer will subtract the monthly payment from the amount
of the interest portion and will add the differerce'to my unpaid Principal, and interest wili accrue
on the amount of this difference at the current intsrest rate. For each month that the monthly
payment is greater than the interest portion, the Noze Holder will apply the excess towards a
Principal reduction of the Note.

{H) Limit on My Unpaid Principal; Increased Monthly Pa''meut

My unpaid Principal can never exceed a maximum amount egual to _ 125%  of the principal
amount original borrowed. In the event my unpaid Principal 'wouid otherwise exceed that

125%  limitation, | will begin paying a new monthly payment ui ii zhe next Payment Change

Date notwithstanding the 7 1/2% annual payment increase limitation. . The new monthly payment
will be an amount which would be sufficient to repay my then unpaid srincipal in full on the
maturity date at my interest rate in effect the month prior to the payment aue d=ie in substantially
equal payments,

{I) Required Full Monthly Payment

On the _ FIFTH _ anniversary of the due date of the first monthly payment, an¢ un that same
day every _ FIFTH  year thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F).

{J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my
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monthly payment before the effective date of any change. The notice will include infurmation
required by law to be given me and aiso the title and telephone number 21 & person who wil
answer any guastions | may have regarding the notice.

{K} Failure to Make Adjustments

i for any 4szcon Note Holder fails to make an adjustment to the interest raie or payment
amount as describeriin this Note, regardless of any notice requirement, | agree that Note Holder
may, upon discovery ofsuch faillure, then make the adjustment as if they had been made o e,
i also agree not to hula Note Holder responsible for any damages to me which may result from
Note Holder’s failure to miake the adjustment and to let the Note Helder, at its option. apply any
excess monies which | mav have paid to partial prepayment of unpaid "Principal.”

8. TRANSFER OF THE PROPERTY OR-4 BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security instriment is amended to read as follows:
Transfer of the Propertv or a Benafinial Interest in Borrower. As used in this Sectien 18,
"interest in the Property” means any lsgal or beneficiat interest in the Property, including,
hut not himited to, those beneficial inerests transferred in a bond for deed, contract for
deed, instaliment sales contract or escrov. agresment , the intent of which is the transfer of
titie by Borrower at a future date to a purchasier. if all or any part of the Property or any
interest in the Property is sold or transferred (or i€ a beneficial interest in Borrower is scld
er transferred and Bomrower is not a natural Qerson;  without Lender's prier writien
consent, Lender may require immediate payment in full of ail sums secured by this Security
instrument. However, this option shall not be exercised by~! ender iT exercise is prohibited
by Applicable Law. Lender also shall not exercise this opiion i#: {a} Borrower causes to be
submitted to Lender information required by Lender to evaluacathe intended transferee as if
a new loan were being made to the transteree; (b) Lender-izassnably determines that
Lender's security will not be impaired by the ioan assumption an¢ hat the risk of 5 breach
of any covenant or agresment in this Security Agreement or other cbiivations related o the
Note or other loan document is acceptable to iLender, (d} Assuming pariy exscutes
Assumption Agreement acceptable to Lender at its sole choice and disciation, which
Agreement may include an increase to CTap as set forth below and (4 rayment of
Assumption Fea it requssted ov Lender.

To the extent permitted by Applicable Law, Lender may charge z reasonable fve g5 a
condition to Lender’'s consent to the loan assumption, and lender may increase the
maximum interest rate limit to the higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of the transfer. Lender may aiso require the transteree o
sign an assumption agreement that is acceptable to Lender and that obligates the
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transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender has entered into a written assumption agreement with transferee
and formally releases Borrower.

iT_Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice skall provide a period of not less than 30 days from the date the notice is given in
accoraensze-with Section 15 within which Borrower must pay all sums secured by this
Security Inscrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lende; rnay invoke any remedies permitted by this Security Instrument without
further notice s demand on Borrower.

BY SIGNING BELOW, Borrowwer accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Bcrrower agrees to execute any document necessary to reform this
Agreement tc accurately reflect the terms of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or other document is lost, mutilated or destroyed.

JEANEWATERMAN

{"/ C‘?yj % f?/_')_‘ g /}:.(
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