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sl Watual REVOLVING CREDIT MORTGAGE

THIS MORTGAGE '=-irom -
LAKESIDE BANKAS TRUS”EE UNDER TRUST AGREEMENT DATED FEBRUARY 1, 1997 KNOWN

AS TRUST NUMBER 10-1425

whose address is:
2714 S Lows Chicagg, 1L 6C616

T"Borrovser’; In favor of:

Washington Mutual Bank, FA, a federal assosiavon, which is organized and exigting under the laws
of the United States of America, and whose adrieess is 400 E. Main Street, Stockton, CA 95280
("Lender”) and its successors of assigns.

1. Granting Clause. Borrower hereby grants,” Farjaing, salls, conveys and mortgages 1o
Lender and its successors and assignees, the real property in ' COOK
County, Hlinois deseribed below, and all rights and interest inat Burrower ever gets:

THE FOILOWING DESCRIBED PROPERTY LOCATED IN ThE COUNTY OF COOK, STATE OF
ILLINOYS, DESCRIBED AS FOLLOWS: .

LOT 21 IN BLOCK "B’ IN WALTER WRIGHT'S SUBDIVISION OF ki MORTH 1/2 OF THE NORTH
1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 IN SECTION 28, TLWHMSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINTQIS.

Tax Parcel Number: 17-28-302-045-0000 together  with  all
imsurance and condemnation proceeds related to it; all income, rants and profits from it; all
plumbing, lighting, air conditioning and heating spparatus and squipment; and all fencing. blinds,
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drapes, floor goverings, built-in appliances, and other fixiures, at any time installe¢ on or in or used
in connection with such real property, gl of which at the option of Lender may be considered to be

gither personal property of to be part of the real estate.

All of the property described above will be called the "Property": If any of the Property is
subject to the Uniform Commercial Code, this Mortgage is also a Security Agreement which grants
Lender, as secured party, @ security interest in all such property.

2.7 Gukgation Secured.

(7' This Morigage is given o secure performance of pach promise of Botrower
contained hereipoor in 8 Hame Equity Ling of Crodlt Agreemeant and Digclosure with Lender with a
maximum crest Lmit of $280,000.00 {the "Credit Agreement”} including any extensions, .
renewals or mod tications thereot, and repayment of al sums borrowed by Borrower under the
Credlt Agreement, »viti interest trom the date of each advance until paid at the rates provided
therein. The Credit Zugreement provides for variable and fixed rates of interest. Under the Credit
Agreement, the Borrow.er may borrow, repay and re-borrow from time to time, up to the maximum
credit limit stated above, 21d all such advances shall be secured by the lien of this Mortgage. This
Mortgage also secures paymeal of certain fees and charges paysble by Borrawer under the Credit
Agreement, oertain fees and custe of Lender as provided in Section 9 gf this Mortgage &nd
repayment of money advancea by Lender to protect the Property or Lender's Interest In the
Property, including advances made prrsuant t0 Seciion & below, The Credit Agreement provides
that uniess sooner repaid, the Dabt 's ilus and payeble in full on 12/31/2034 _ {the "Maturity
Date"). All of this money is called the "Lobt".

(b} In addition to the Debt secured %4y this Mortgage, this Mortgage shall also secure and
constitute a lien on the Froperty for all future advances made by Lender to Borrower for any
purpose within thirty (30} ysars after the dae oi this Morigage, iust as if the advarmce made by
were mada on the date of this Mortgage. Any tuivie advance may be made in accordance with the
tarms of the Credit Agreement or at the option of.Lender. The total amount of the indebiedness
that may be secured by this in accordance with the terrmg of the Cradit Agreement or Mortgage may
increase or decrease from time 10 time but the total unpaid balance secured at any one time by this
Muorigage shall not gxceed two times the maximum creait limit that is set forth in Section 2{a} of
this Mortgage, together with acerued interest and all’ of Lender's cosis, expenses and
disbursements rmade under this Martgege.

3. Hepresentations of Borrower. Borrower represents that:

(a) Borrower is the owner of the Property, which is unencur ered except by: easements
reservations, and restrictions of record not inconsistent with the intendad use of the Property and
any existing first mortgage or mortgage given in good faith and for valug, tho existence of which
has been disclosad In writing to Lender; and,

(b} The Property is not used for any agricultural or farming purposes.

4. Promises of Borrower, Borrower promises: ,

{(a) To keep the Properly in good repair and not 10 remove, giter or demoiisn any of the
improyements on the Property, without first obtaining Lender’s written consent;

(b} To allow representatives of Lender to inspect the Property at any reasonable hour, and
to comply with all taws, ordinances. reguiations. covenants, sonditions and restrictions affecting the’
Praperty;

{¢) To pay on time all lawful taxes and esssessments on the Property:

(d) To perform on time all terms, covenants and conditions of any prior mortgage ot deed
of trugt covering the Property or any part of it and pay all amounts due and owing thereunder in a
timely manner;

(¢} To see 10 it that this Mortgage remains a valid liem on the Property superior to all liens
except those described in Saction 3(a); and,
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(ft To keep the impravemenis 0N the Property insured by 3 com?any satlsfactory 10
Lender against fire and extended coverage perils, and against such other. risks as Lendsr may
reasonably requirg, in an amount equat to the full ingurable value of the improvements, and to
deliver evidence of such Insurance coverage to tender. Lender will be named as the loss payeé on
all such policies pursuant to 2 srandard lender's loss payable clause. The amount collected
under any insurance policy may bhe applied upon any indebtedness hereby secured in the same
manner #3 payments under the Note or, at Lender's sole option, released 1o Borrower. In the event
of foreclueure or sale of the Property all rights of the Borrower in Insurance policies then in force
shall pass <o the purchaser.

5. Sale Transfer, or Further Encumbrance of Property. The loan is personal to Borrower,
and the entire Dbt shall be pccelerated and become immediately due and payable in fuli upon any
sale or other transier # the Property or any interest therein by Borrower including, without limit,
further enoumbrance of the Property. A sale or ather transfer of the Property or any interest therein
by Borrower without the fult nayment of the Debt shall constitute an event of default heraunder,

6. Cuting of Defaults. 1§ Rorrower fails to comply with any of the covenants in Saction 4,
including all the terms of any plior ‘nortgage, Lender may take any action required 1o comply with
any such covenants without waivirg eny other right or remedy it may have for Barrower’s fallure 10
comply. Repayment 10 Lender of il the money spent by Lender on behalf of Borrower shall be
secured by this Mortgage. The amoui® snent shall bear interest at the rates from time to tme
applicatie under the Credit Agreement ard be rapayable by Borrower on demand. Aithough Lander
may take action under this Seetior, Lender it not obligated t¢ do so.

7. Hemedies for Default.

{a) Prompt performance under this Mongaye is essential. [f Borrower does not pay any
installmant of the Debt on time, or any other event ocArs that entitles Lender 0 declare the unpaid
palance of the Debt due and payabie in full under the frodit Agreement, the Debt and any other
money whose repayment is secured by this Mortgage shall irimediately become due and payahle in
full, at the option of the Lender and the total amount owed by Porrower on the day repayment in
full is demanded, including all unpaid interest, will thereafter bear inierest at the rate specified in the
Credit Agreement.

(b) Upon the océurrence of a defsult as set forth in Seéior 7(a) above, Lender may
institute an action to foreclose this Mortgage under lllinois law. Lander may seek any other
remedies available to it tnder applicable fliinois law,

(c] The foreclosure of this Mortgage is not the axciusive remedy of Lander to collect the
Debt. Lender may, upon the occurrence of a default, as set forth in Sectioh &' above, institute
any other remedies available to a ¢reditor ynder lllinois law. In connaction with a0y portion of the
Property which is personal property, Lander ghall further be entitled to exerciss the. rights of a
sacured party under the Uniform Commersial Code as then in effect In the State of lllinois.

(d) By accepting payment of any sum secured by this Mortgage after its due date, Lender
does not waive its right to require prompt payment when due of all other sums so secured or to
doclare default for Tailure 1o so pay.

8. Condemnation; Eminent Domain. In the event any portion of the Froperty is taken or
damaged in an eminent domzain proceeding, the entire amaunt of the award, or such portion as may
be necessary to fully satisfy the obligation secured by this Mortgage shall be paid 10 Lender to be
applied to the obligation in the same manner as payments under the Credit Agreement.

9. Fees and Costs. Borrower shall pay Lender’s reasonable cost of searching records, athar
reasonabla expenses as allowed by law, and reasonable attorney’s fees, in any lawsuit or other
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proceeding 1o foreclose this Mortgage, in any laweuit or proceeding which _Lander is obligated to
prosecuts of defend to protect the lign of this Mortgage and, in any other action taken by Lend_er 10
collect the Debt, including without limitation any disposition of the Proparty under the Uniform
Commercial Code; and, any action taken in bankruptcy proceadings as well as any appellate

proceedings.

10. Release. Upon payment ot all sums secured by this Mortgage, Lander shall release this
Mortgege.  Borrower shall pay Lender a release fee, unless prohibited by law, and for all recordation
costs of apy satisfaction of this Mortgage.

11. Limitzdon of Futuro Advances. In the event Borrower executes a Notice of Lirmitation of
Future Advances ot this Mortgage in accordance with lllinois law, Borrower shall send & copy of
easch Notice by pregair certified mail within two (2) business days of execution thereof to the
attention of Loan Servicz Director at:

Washington Mutual Bk, FA

consurmer Lending - BR2ULF.

PO Box 5868

Lake Worth, FL 33466

The Notice of Limitation of Futur¢ Advances of this Morigage will not be effective unless notice
is provided to Lender as set forth above:

12. Payoff and Simiar Statements. Uriess prohibited by law, Lender may aoliect a fee in the
amount determined by Lender, for furnishing &payoff demand staternent or similar statement.

13. Miscellaneous. This Mortgage shall bensiir-and obligate the heirs, deviseos, legalees,
administrators, exgcutors, SUCCESSOrs, and assigns of tha parties hereto. The wotds used in this
Mortgage referring to one person shall be read to refer 1o nore than one persen if two or more have
signed this Mortgage or hecome responsible for doing the wings this Morigage requires. This
Mortgage shall be governed by end construed in accordanca with Federal law and to the extent
Federal law does not apply, the iaws of the State of lilinols. in 4havent of any action hereundsr or
related hereto, and subject to applicable law, Borrower hereby waives any right 1o a jury trial, If any
provision of this Mortgage is deterrined to be invalid under law, tha=-*ast shall not invalidate any
other provision of this Mortgage, bui the Mortgage shall be construec as if not containing the
particular provision of provisions held to be invaild, and all remaining rights and obligations of the
parties shall be construed and anforced s though the invaild provision did not exist.

14. Waiver of Homestead. Borrower hereby waives all right to homesteas rxemption in the
Property.

15. Waiver of Homestead Exemption by Non-Borrower. To induce Lender to extend credit 10
Eorrower, the undersigned hereby waives all right of homestead examption in the property.

D Joining in Execution. If this box is checked the fallowing applies:

joins in the execution and delivery of this
Mortaage to induce the Lender to make the loan and to creste a valid, enforeasbie lien under lllinois
homestead law. does not undertake any
responsibility for the payments of the nate secured by this Mortgage or the performance of any of
the warranties, terms, or conditions of this Mertgage.

BAGE 15 RVDAT 220 2. e St T SRSFIOT ORGH SIS O ORATON 08—




(0501447133 Page: 3 of 10

"UNOFFICIAL COPY

Dac-27-04  11:28 From-Houston CLPC=A 713 543 7106 T-140 P.026/03F F-344

0647501085

S TR ' Zo—a'l,/
ATED at this __ _day ot OM/ ' -
D ]

BORROWER(S):

AND NOT PERSONALLY

DATED FEBRUBRY 1, 1991
z Ag TRUSTEE, UNDER TRUST AGREEMENT
LRKESILR /BANK B, U0
KNOWN AS/iRUST

Yk ﬁ' —
VICE I’ernENT & TRUST OFFICER

v
A é@@
M TRUST OFFICER”
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THIS MORTGAGE or TRUST DEED is executed by LAKESIDE
BANK, 1ot personally, but as Trustee as aforesaid, in the exercise of
the power 2nd authority conferred upon and vested in it as such
Trustee, and it is expressly understood and agreed by the other
party(ies) herearicler and by every person now or hereafter claiming
any right or security -hereunder that nothing contained herein or in
the Note secured by this Mortgage or Trust Deed shall be construed
as creating any Liability on LAKESIDE BANK or on any of the
beneficiaries under said Trust Agreement personally to pay said Note
or any interest that may accrue ihereon, or any indebtedness accruing
hereunder or to perform any cOvenants either express or implied
herein contained, all such liability,-if any, being expressly waived,
and that any recovery on this Mortgage »r Trust Deed and the Note
secured hereby shall be solely against and o~ut of the property hereby
conveyed by enforcement of the provisions liereof and of said Note,
but this waiver shall in no way affect the persoria! liability of the co-
signer, endorser or guarantor of said Note.
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I AUGUSTA MURESAN , a Notary Public in and for said County, in the State aforesaid,
do hereby certify that __ VINCENT J. TOLVE, VICE PRESIDENT AND TRUST OFFICER and
EVA AYALA, ASST. TRUST OFFICER for LAKESIDE BANK  as Trustee, and not personally, under Trust

Agreement dated  February i, 1991 and known as Trust No. 10-1483  are personally known to me to be the same

persons whose names are subscribed to the foregoing instrument, appeared before me this day in person and acknowledged
that they signed, s¢aled and the said instrument as their own free and voluntary act, for the uses and purposes therein set

forth on this 2740~ dayof __ December, 2004,

Mbawgo

NOTARY PUBLIC

Commission Expires:

September 8, 2008

A M RESAN
NOTARY PUSLIC- STATE OF ILLINOIS
MY COMMISS O EXPIRES:00/08/08




(0501447133 Page: 8 of 10

_UNOFFICIAL COPY

Dac=27-04  T1:34 - _
el From-Houston CLPC-A 713 543 TI06 T-740  P.053/086 -F-344
ILLINOIS LAND TRUST
RIDER
THIS RIDER dated changes and adds to the Morl?age {the
ngscurity instrument’) signed by ffie Borrower (the "orrower™) this day, The Security Instrument
secures darrowers Note (the "Note”) to W nafo ank, F _
{the “Lerizer), also signed this day, and covers {he property as desenbed in the Securty Instrument
and focated st

2714 5 Lowe, Chicago, 1L 40616
(Property Address)

ADDITIONAL COVEMANTS. In addition to the covenants and agreements made in the Securty
Instrurnent, Barrower &/ : gnder further covenant and agree as follows:

1. The word "Borrower," whrrt /et used ia the Security Instrument 10 describe the Trustee, is hereby
amended to read "Mortgegor.”

2. The following provision of pai=graph 3 on page 1 of the Security Instrument, as reprinted below, is
hereby deleted 50 long s borrewe is an Hinois Land Trust, ofherwise it shall remain in full force
and effect:

gorower warrants and will defend ¢enerzlly the title 1O the Properly agains! all claims and
demands, subject to any encumbrances g record.

4 Nen-Uniform Covenant #23 of the Security Instrament is hereby amended to read as foliows:

23. WAIVER OF HOMESTEAD AND REDEM™TIDN. Borrower hereby waives all right of
homestead exemption int the Property. To the exterr, ramitted by applicable law, Borrower hereby
waives all right of redemption on behalf of Borrower anri-an hehalf of all other persons acquining
any interest or litle in the Property subsequent 10 the date ofinis Instrument, and on behalf of any
persan beneficially interested in BOrrower,

4. This Security Instrument is executed by Lakeside Bank [

(the "Trustee"), not personally, but as Trusiee as aforesaid (n te T.ercise of the power and
authority conferred upon and vested in it as such Trustee and Lakeaidn Bank, as thusiee unden TS

agreement L Ja- = —
areby warraifts that it sesses Tull power and authory o execute s Irstrument and it is

expressly understood and agreed that nothing herein shall be construed as creuting any liahility on
the Trustee personally to pa the Note or any interest that may acGiue ~EmBon, or any
indebtedness aceruing hereunder, of 10 perform any covenam elther expressed o¢implied herein
contained; all such liability, if any, being expressly waived by each taker and hoder hereof, but
nothing herein contained shall madify or discharge the personal liability expressly assuvad by any
guarantor, Co-signor, surety or endorser of the indebtedness secured herehy.

GWIL149R04
THI24A (12-97) Page 1 0f 2
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BY SIGNING BELOW, the undersigned accept and agree to the terms and covenants contained

in this Rider.

M% o 5 4.0

Title VICE PRESIDENT & TRUST OFFICER ASST. TRUSQDFFIG&&:

AND NOT PERSONALLY

Lahudz Bank as trwacez unden trusd agreem
knowr, a8 sl number 10-1455.

ent dated February 1, 1997

GWIL148RO4
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!4 Lakeside Bank

55 West Wacker Drive » Chicago, lllinois 60601-1699 « {312) 435-1623 » Fax (312) 578-4360
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It is ‘expressly understood and agreed by and between the parties hereto,

anything Derein to the contrary notwithstanding, that each and all of the
representations; covenants, undertakings and agreements herein made on the -
part of LAKESIDE 'FANK, Trustee, while in foﬁn purporting to be the
representations, covenants, undertakings and agreements of said Trustee are
nevertheless each and every oie'of them, made and intended not as personal
representations, covenants, undértekings and agreements by the
LAKESIDE BANK, Trustee, or for in¢ purpose or with the intention of
binding said Trustee personally but are macde and intended for the purpose
of binding only that portion of the trust property specifically described
herein, and this instrument is executed and delivered vy said LAKESIDE
BANK, Trustee, not in its own right, but solely in the exercise of the powers
conferred upon it as such Trustee; that no personal liability or-personal
responsibility is assumed by nor shall at any time be asserted or enforceable
against the LAKESIDE BANK, either individually or in its capacity as
Trustee or any of the beneficiaries under said Trust Agreement, on account
of this instrument or on account of any representation, covenant,
undertaking or agreement of the said LAKESIDE BANK, Trustee, in this
mstrument contained either expressed or implied, all such personal liability,

if any, being expressly waived and released.




