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MORTCAGF

THIS MORTGAGE dated December 23, 2004, is made and executea hetween KIMBERLY J. SVIENTY,
UNMARRIED: CHRISTINE M. POWELL, MARRIE,

D and SANDRA L, DORLFTi, MARRIED {referred to below as
"Grantor") and SUBURBAN BANK OF BARRINGTON, whose addrese is-%755 N, NORTHWEST HIGHwAY,
BARRINGTON, 1. €0010 treferred to below as "Lander”),

GRANT OF MORTGAGE. For valuable consideration, Grantor

of Grantor's right, title, and interest in and to the following described rag( property, togethe- with all exigting or
subsaquently erected or affixed buildings, improvements and fixtures: alf easements; rigkis of way, and
appurtengrices: all water, water rights, watercourses and ditch rights lincluding atock in Wilitiee with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the rea) Rroperty, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) lncated in Cuok County,

mortgages, warrantz. and conveys to Lender ail

State of IMinois:

SEE ATTACHED LEGAL

Tha Real Property or it

8 addresy iz cemmenly known as 201 N WESTSHORE D
The Real Property tax i

dentification number is 17-10-400-01 8, 1710407 -012,

REVOLVING LINE OF CREDIT, Specifically, in addition to the amounts specifiad in

and withoyt limitatlon, this Mortgage securas a revolving line of credit and
which Lender hag presently advanced to Grantor

which Lender may advancs to Grantor under the Credit Agreament within t
this Mortgage to the same axtent as if uch future advance were made as

R #1003, Chicago, IL 60810,
17-10-401-013

the Indebtednass definitiorn,
shall secure not only the amount

» but alse any futura amournts
wanty {20) years from tha date of
of the date of the exacution of this

NEAR NORTH WATIOMALTITLE
22M0.LASALE -
CHICAQD, ILLINOIS 0801
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Myrtgage. The revalving line of gradit obligates Lander to make advances to Grantor so long as Grantor
complies with all the terms of the Credit Agreement ang Related Documents. Such advances may ba mads,
repaid, and remade from time to time, subject to the limitation that the tatal outstanding balance owing at any

one time, not including finance ctharges on such balance at 4 fixed or variable rate or sum as provided in

the

Credit Agreement, 8Ny temporary overages, other charges, and any amounts exponded or advanced as
provided In eithar the Indebtedness paragraph or this paragraph, shall not excaad the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage securas the halanca
outstanding under the Credit Agresment from time to time from 2870 Up to the Cradit Limit a2 providag in this

Mortgage and any intermediate balance.,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Unifarm

Commercial Code security interest in the Parsonal Property and Rents.

THIS MORTGAGF, 'NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL “PGPERTY, IS GIVEN TO SECURE (A} PAYMENT oF THE INDEBTEDNESS AND
PERFORMANCE UF-FanH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CRE

AGREEMENT, THE RELATZD DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING

STATUTGRY LIENS, EXCERYING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY,

THE EXTENT OF THE MAXIMUR! ANOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED

ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except 22 otherwise provided in this Mortgage, Grantor shall pay to Lender

alt amounts secured by this Mortgage as they Become due and shall strictly perform all of Grantor's obligati
under this Martgage,

ans

POSSESSION AND MAINTENANCE OF THE PROPEP Y. Grantor agrees that Grantor's possession and vse of

the Property shall be governed by the tollowing provisione:

Possession and Usa, Until the oceurrence of an Event of Defauit, Grantor may (1) remain in possession

and control of the Property; (2) usae, operate or managa. < Property; and [3) collact the Rentg fram
Praperty,

the

Duty to Maintain. Grantor shall maintain the Property in good cordition and promptly perform ali rapairs,

replacements, and maintenange necessary to preserve its value.

Compiiance With Environmental Laws. Grantor represents and Warreaw o Lender that: (1) During

the

period of Granter's ewnaership of the Property, there has been No use, gersration, manufasture, storage,
treatment, disposal, release or threatened relcase of any Hazardous Substence by any person on, under,
about ar from the Property; (2] Grantor has no knowledge of, or reason to bulieva that there has bean,
Bxcept as previously disclosed to énd acknowledgad by Lender in writing, {(a) ary bleach or violation of
any Environmental Laws, {b) any use, generation, manufacture, storage, trestmen, dizposal, releaza or
threatened release of any Hazardous Substance on, under, about or from the Property by anv prier owners
or occupants of the Property, or {c) any actual or thraatened litigation ¢r claims of any Kind b any person
relating ta such metters) and (3] Except as previously disclosed to and acknowledged' by Lender in
writing, {a} neither Grantor nor any tenant, contractor, agent or other authorized user of the Praperty shall
use, generate, manufacture, store, trest, dispose of or release any Hazardous Substance on, under, about
or from the Preperty; and (b) any such activity shall be conducted in cormpliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environrmental
Laws. Grantor authorizes Lender and its agents o enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inapections or tests made by Lender shall be for Lender's purposes only

and shail not be constryed to creste any responsibility or hiability an the psrt of Lendar to Grantor or to

any

cther persen. The Tepresentations and warrantias contained herein are based on Grantor's due diigence in
investigating the Property for Hazardous Substances. Grantor hereby (1} releases ang walves any future
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claims against Lender for indemnity or contribution in the event Grantor becomes liable for claanup or other
COsts under any such laws; and {2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penslties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Morigage or as a consequence of any use,
generation, manufaeture, storage, dispossl, release or threatened release oceurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been knawn to Grantor,
The provisions of this section of the Mortgage, ineluding the obligation to indemnify, shall survive the
payment of the Indebtednass and the satisfaction and recanveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by fareclosure or otherwige,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cominit, permit, or suffer
any stripning of or waste on or to the Praperty or any potfion of the Property.  Without limiting the
generalicy 2 the foregoing, Grantor will not remove, or grant to any other party the right to removs, any
timber, mirerzia (including oil and gas), coal, clay, scoria, soil, grave! or rock products without Lender's
prior writteri crhgont,

Removal of Improvamants. Grantor shall not demolish OF remove any improvements from the Real Property
without Lender's prici” yitten consent. As 3 condition to the removal of any Improvements, Lender may
require Grantor to rraka arrangements satisfactory 10 Lender to replace such Improvemants with
Improvements of at lasst equzivalue,

Lendaer's Right to Enter, Lender and | ander's agenty and representatives may enter upon the Real Property
at all reasonable times 10 attend (© Lander's interests and to inspect the Real Property for purposss of
Grantor's compliance with the terms a:ig conditions of this Mortgage.

Compliance with Governmental Reguirernents. Grantor shall promptly comply with al| laws, ordinances,
and regulations, row or hereafter in efféct, of ail governmental autharities applicable to the use ar
Gccupancy of the Property. Grantor may conteit in good faith any such law, ordinance, or regulation and
withhold sompliance during any proceeding, including, appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long sz, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized, Lender may require Graatsr to post adequate security or & surety bond,
reasonably satisfactory to Lender, to protect Lender's intar- s,

Duty to Protect. Grantor agrees neither to abandon or leave unattcaded the Property, Grantor shall do all
other acts, in addition to those acts sat forth above in this saction. whirh from the character and use of the
Property are reasonably hecessary to protest and preserve the Property

DUE ON SALE - CONSENT BY LENDER, Lender may, at Lender's option, dedlars immediately due and payable
all sums secured by this Mortgage upcn the sale or transfer, without Lender's print written consent, of all or
2Ny part of the Real Property, or anyy irterest in the Real Property. A "sale or trais'er” means the conveyance
ot Real Property or any right, title or interest in the Real Property; whether legal / beneficial or equijtable;
whether voluntary or inveluntary; whether by outright sale, deed, instgliment sale csarroet, land contract,
contract for deed, leasehold interest with a term greater than three {3) years, lease-option roriract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Rei! Froperty, or by
any other rmethod of conveyance of an interest in the Real Froperty. However, this optioi znail not he
exercised by Lender if such exercige is prohibited by federa! law or by lflinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shalt pay when due (and in ail events prior to delinquency) all taxes, payroll taxes,
special taxes, A3sessments, water charges and sewer service charges levied against or on account of the
Property, and shall Fay when due all claims for work done on or for services rendered or material furnishad
1o the Property. Granmtor shall maintain the Froperty free of any liens having priority over or equal to the
interast of Lendar under this Mortgage, except for the Existing indsbtedness referred 1o in this Mortgage or
those lians spegifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph,
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Right to Contest. Grantor may withhold payment of any tax, assessment, or ¢laim in connaction with 3

gocd faith dispute over the obligation to pay, so long as Lender's interest in the Property is not

jeopardized.

M a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (185) days after the fien
arises or, if a lien is tiled, within fifteen {15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, daposit with Lender cash or a sufficient carporate surety bond or
other security satisfactory to Lander in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lign, In
any contest, Grantor shall defend nself and Lender and shall setisfy any adverse judgment before
enforcement against the Property. Grantor shall nams Lender as an additional obliges under any suraty

bond furnished in the contest proceedings.

Evidence ov, Payment. Grantor shall upon demand furnish to Lender satisfactory avidence of payment of
the taxes or assessments and shall authorize the appropriate gavernmental official o deliver to Lender at

any tirme a ‘writtan statement of the taxes and assessments against the Property.

Notice of Coritmictian, Grantor shali notify Lender at least fiftaen (15} days before any work is
commenced, any Leyizes are furnished, or any materials are supplied 1o the Property, if any mechanic's
lien, matarialmen's lign. - other lien could be asserted on atcount of the wark, services, of matarlals and
the cost exceeds 45,000 50, Grantor will upon request of Lender furnish to Lender advance assurances

satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The iallowing provisions relating to insuring the Property are a part of this

Mortgage:

Maintenance of Insurange. Grantor cha!nrocure and maintain policles of fira insurance with standard
extended coverage endorserments on o trolacement basis for the fylf insurable value covering all
Improvements on the Real Property in an amaunt sufficient to avoid application of any coinsurance clause,
ardl with a standard mortgagee clause in faver of Lender, Policies shall be written by such insurance
companies and in such form as may be reasanabiy avceptable to Lender. Grantor shall deliver to Lander
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelied or
diminished without a minimum of ten (10) days' prigi wrtten notice to Lender and not containing any
disclaimer of the insurer's liabitity for failure to give such no1iée. Each insurance palicy also shail include an
endorsement providing that toverage in favor of Lender wi' not he impaired in any way by any act,
omission o defeuit of Grantor or any other perscn. Should the Real Praperty be located in an area
designated by the Director of the Federal Emargency Management Agency as a special flood hazard ares.
Grantor agrees to obtain and maintain Federal Flosd Insurance, if asalakle. for the full unpeid principal
balance of the loan and any prior liens on the property securing the loar, 10 to the maximum palicy litnits
set under the National Fload Insurance Pragram, or as otherwise required by Lender, and to maintain such

insurance for the term of the laan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or dameqe Lo the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof r Yoss if Grantor fails
to do so within fifteen {15} days of the casualty. Whether or not Lender's security 4 innaired, Lender
may, &t Lender's election, receive and retain the proceeds of any insurance and apply the praceeds to the
reduction of the Indebtedness, payment of any lien stfecting the Property, or the restoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expénditure, pay or reimburse Grantor from the proceeds for the reagonable cost
of repair or restoration if Grantor is not in default under this Mortgage. Any praceeds which have not besn
disbursed within 180 days ofter their receipt and which Lender has not committed to the repair or
restoration of the Property shzll be used fitst to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, snd the remainder, if any, shall be applied to the principal balance of the
Indebtredness. If Lender heolds any proceeds after payment in full of the Indebtedness, such proceeds shall

be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtednass. During the period in which any Existing Indebtedness dascribed
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below is in effact, comgliance with the insurance provisions sontained in the instrumem avidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

It any proceads from the insurance become payable on loss, the provisions in thig Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. (f Grantor fails (A} tg keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make rapairs
1o the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor’s behalf may, but is not required to, take any action tha:
Lender balizvss to ba appropriate t0 protect Lender's interests, All expenses incurred or paid by Lendsr for
such purposes wiil then bear interest &t the rate charged under the Credit Agreement from the date incurred or
paid by Lender t0 #.e date of repayment by Grantor. All such expenses will bacome a part of the Indabtedness
and, at Lender's orior. will (A} be payable on demand; (B} be added 1o the balance of the Cradit Agreemaertt
and be apportioned 8miorg.and be payable with any instaliment payments to become due during aither {1) the
term of any applizable ingurance policy: or (2} the remaining term of the Cradit Agreement; or (G} be treated
as a balloon payment which viil be due and payable at the Credit Agreement's maturity. The Mortgage also
will secure payment of these arounts. The rights provided for in this paragraph shall ba in sddition to any
ather rights or any remedies to Wiich Lender may be entitled on account of any defauit. Any such action by
Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise
would have had,

WARRANTY:; DEFENSE OF TITLE. The followir g provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a} Grantor holds goud and marketable title of record to the Property in fea
simple, free and clear of all liens and encumbiarices other than those set forth in the Real Proparty
description or in the Existing Indebtedness section bsiow ar in any title insurance policy, titla report, or final
titie opinion issued in faver of, and aocepted by, Lende: 7, connection with this Mortgage, and (b} Grantor
has the full right, power, and authority ta execute and delive: this Mortgage to Lenger.

Defenza of Title. Subject to the exception in the paragiaph aksve, Grantor warrants and will forever
defend the tite to the Property against the lawfu! claims of il persons. In the event any action aor
proceading is commenced that questions Grantor's title or the interast of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense.  Grantor thay bz the nominal party in sush
proceeding, but Lender shall be entitied to participate in the Proceeding and to be represented in the
proceeding by counsel of Lendar's own choice, and Grantar will deliver, or cauie to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use uiipe Property complies
with zlt existing applicable laws, ordinances, and regulations of governmental authoritier,

Survival of Promises. Al promises, agreements, and staterments Grantor has made in thiz M1ortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shai-remain in full
force and effect until such time as Grantor's Indebtedness is paid in full,

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Maortgage:

Existing Lien. The llen of this Mortgage securing the Indebtedness may be secondary and inferior to the
lisn securing payment of an existing okligatian to PERL MORTGAGE. The existing gbligation hae s current
principal balance of approximately $247,200.00 and is in the original principal amount of $247,20C.00.
Grantor expressly covenants and agrees to pay, or sea to the payment of, the Existing Indebtedness and to
Prevent any default an such indebtedness, any defauit under the instruments evidencing such
Indebtedness, or any defau!t under any security documents for such indetitedness.
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No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority aver this Mortgage by which that agresment is
modified, amended, extended, or renewed without the prior written consent of Lender, Grantar shall
neither request nor accept any future advances under any such security agresment without the prior
written consent of Lender,

CONDEMNATIQN. The following provisiens relating to condemnation proceedings are a part of this Mortgage:

Praceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Granter may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deiiver z¢ cause 10 be delivered to Lender such instrumants and documentation as may be requested by
Lender frorr time to time to permit such participation.

Appfication ‘of Piet Proceads. If all or any part of the Property is condemned by eminent domain
proceedings o by 2ny proceeding or purchase in fieu of condemnation, Lender may at its election requira
that all or any porhur.of the nat proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Prarerty, The net proceeds of the award shall mean the sward after payment of all
reasonable costs, expanizs, and attorneys’ fees incurred by Lender in connection with the ¢ondemnation,

IMPOSITION OF TAXES, FEES AMO CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees ars charges are 2 part of this Mortgaga:

Current Taxes, Fees and Charges, pon request by Lender, Grantor shali execute such documents in
addition to this Mortgage and take wratever other action is requested by Lender to perfect and continye
Lender's lisn on the Real Property. Gruptor shall reimburse Lemder for all taxes, as described below.
together with all expenses incurred in recording..nerfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, 3nd Sther eharges for recording or registering this Mortgage.

Taxes, The following shall constitute texes 10 whizh/this section applies: {1) 4 specific tax upon this type
of Mortgage or upon all or any part of the Indebtediers secured by this Mortgage; (2) a apecific tax on
Grantor which Grantor is authorized or required to deduct fium payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgags rhargesble against the Lender or the holder of
the Credit Agreement; and (4} a specific tax an all or any portiryi-of the indebtedness or an payments of
principal and interest made by Grantor.

Subsequent Taxes. If any tax 1o which this section applies is enavtsd subsequent to the date of this
Mertgage, this event shall have the same effect ag an Event of Default,/ard Lender may exercise any or all
of its svailable remedies for an Event of Default as provided below uniess Grantor either {1) pays the tax
before it becomes delinguent, or (2} contests the tax as provided above in the Taxes and Liens section
end deposits with Lender cash or a8 sufficient carporate surety bond or othel security satisfactory to
Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating 10-thic Mortgsge as a
seourity agreement are a part of this Mortgage:

Security Agreement. This instrument shali constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercigl Code a5 amended from time to tims.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfact and continue Lender's security interest in the Personal Property, In additien to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing gtatement.
Grantor shall reimburse Lender for all expenses incurred in parfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upan
default, Grantor shall assemble any Personal Property not affixed 1o the Property In a manner and at a place
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reasorably convenient to Grantor and Lender and make it available to Lender within thres (3} days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Meortgage may be obrained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage,

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make,
execute and dehver, or will cause to be made, executed or delivered, to Lender or tg Lendsr's designes, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times a7 i, such offices and places as Lender may deem appropriate, any and 2/l such martgages, deeds
of trust, selurity deeds, security agreements, financing statements, continuation staterments, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in orner to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Credit /iy:2ement, this Mortgage, and the Related Documents, and {2} the liens and security
interests created by inie Mortgage on the Property, whether now ownad or hereafter acquired by Grantor.
Unless prohibited by law ~r Lender agrees to the contrary in writing, Grantor shall reimburse Lender for ali
costs and expensas incurred i connection with the matters referred 1o in this paragraph.

Attorney-in-Fact. If Grantor faiis to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Crantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Graiiers attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other trirgs as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preseding paragraph.

FULL PERFORMANCE. ¢ Grantor pays all the Inde’tag ness when due, terminates the credit line account, and
otherwise performs ail the obligations imposed upt= Siantor under this Mortgage, Lender shall execute and
deliver ta Grantor a suitsble satisfaction of this Morgzge and suitable statements of termination of any
financing statement on file evidencing Lender's securityincorest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonabie warmination fee as determined by Lender from
tirne to time,

REINSTATEMENT OF SECURITY INTEREST. if payment is made by Grantsr, whether voluntarily or otherwise,
or by guarantor or by any third party, on tha Indebtedness and therearies Lander is forced to remit the amount
of that paymsnt {A) to Grantor's trustes in bankruptey or to any similar raerson under any federal or state
bankruptey law or law for the ralief of debtors, (B} by reason of any judgmenr: -dearee or order of any court or
administrative hody having jurisdiction over Lender or any of Lender's property or (€) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Granter), the indebtedness shall be considered unpaid for the purpose of enforcement of thia Mortgage and this
Mortgage shall continue to be effective or shall be relnstated, as the case may be, nrcwithstanding any
cancellation of this Mortgage or of any note or ather ingtrument or agreement evidencing {ns !ndebtedness and
the Property will continue to secure the amount repaid or recoveread 1o the same extent as if (ba*amount naver
had been originaliy received by Lender, and Grantor shall be bound by any judgmant, decree, oider, settlement
or compromise relating to the Indebtedness or to this Mortgage,

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: {A)
Grantor commits fraud or makes a rmaterial misrepresentation at any time in conmection with the Cradit
Agresment. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor daes not meet the repayment terms of the Cradit
Agreement, (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collatersl.
This can Include, for example, failure to maintain required insurance, waste or destructive usa of tha dwelling,
failure to pay taxes, death of all persons liable on the account, transfer af title or sale of the dwelling, creation
of & seniar lien on the dwelling without Lendar's permission, foreclosure by the hoidar of anothar lien, or the
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use of funds or the dwelling for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedias provided by law:

Accelerate Indebtedness. Lender shali have the right at ita option without notice 1o Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
ramedies of a secured party under the Uniform Commercial Code.

Collect "en's. Lender shall have the right, without notice to Grantor, to take possession of tha Property
and collect “ne Rents, including amounts past due and unpaid, and apply the net procesds, over and above
Lender's cor(s. against the Indebtedness. In furtherance of this right, Lender may require any tenant or
ather user of e Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lenda, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in ~ayment thergot in the name of Grantor snd to negotiate the same and collect the
proceeds. Payments Ly temants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which tne pavents are made, whether or not any proper grounds for the demand existed.
Lender may exercise its righie urder this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender/sha' have the right to be placed as martgages in possession or to have a
receiver appointad te take possessioriof all or any part of the Praperty, with the power to protect and
preservg the Property, to operate the Tiaparty precading foreclosure or sale, gnd to collect the Rents from
the Property and apply the procesds,  rver and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession er.receiver may serve without bond if permitted by law,
Lender's right to the sppointment of a recaiver shall exist whether or mot the apparent value of the Property
exceeds the Indebtedness by a substantial amolni, Employment by Lender shall not disquelify a person
from gerving as a recejver.

Judicial Foreclosure. Lender may obtain a judicial decres forzolosing Granter's interest in all or any part of
the Property,

Deficiency Judgment. |f permitted by applicable {aw, Lender riay \obtain & judgment for any deficiancy
remaining in the Indebtedness due to Lender after application of &l zmounts received from the exercise of
the rights provided in this section.

Other Remedias. Lender shall have all other rights and remedies provida in this Mortgage or the Cradit
Agreement or available at law or in equity.

Sale of the Proparty. To the extent permitted by applicable law, Grantor hereby wvaivis any end all right to
have the Property marghallad. In Bxercising its rights and remedies, Lander shali'bs *re2 to sell all or any
part of the Property together or separately, in one sale or by separate salss. Lender sa' be entitled to bid
at any public sale on all or any portion of the Froperty.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any putlic sale of tha
Personal Property or of the tire after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall rean notice given at least ten {10) days before the time of
the sale or disposition. Any sale of the Personal Property may ba made in conjunction with any sale of the
Real Property.

Elaction of Remedies. All of Lender's rights and remedias will be cumulative and may be exarcised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Murtgage,
after Grantor's failure to do so, that decision by Lender will not affact Lender's right to declare Grantor in
default and to exercise Lender's remedias,
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Attorneys' Fees; Expenses. |f Lender institutes any suit or aetion 1o enforce any of the terms of this
Mortgage, Lendsr shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appesl. Whether or not any court action is involved, and to the extent not
prahibited by law, all reasonable expenses Lender incurs that in Lender's OpiNion are necessary at any time
for the protection of its interast or the enforcement of its rights shall become a part of the Indebtednass
payable on demand and shall besr intsrest at the Credit Agreement rate from the date of the expenditure
until repaid. Expsnses covered by this paragreph inciude, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there s a
lawsuit, including attorneys’ fees and expenses for bankruptey proceedings lincluding effarts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collacticn servicas,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraissifens and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
cests, in aduition to all other sums provided by law,

NDTICES. Any =4tize required to be giver under this Mortgage, including without limitation any notice of
default and any naiica-of sale shall be given in writing, and shall be effective when actually delivered, when
actuslly received by ‘telelacsimile (unless otherwise required by law), when deposited with a natianally
recognized overnight courizr, or, if rmailed, when deposited in the United States mail, as firat class, certified or
registered mail postage precaid, directed to the addresses shown near the beginning of this Mortgage. Al
copies of notices of foreclosure trem. the holder of any lien which has pricrity over this Mortgagse shall be gent
to Lender's address, as shown nuar the beginning of this Mortgage. Any person may change his or her
address for notices under this Mort jage by giving formal written notice to the ather person or pergons,
specifying that the purpose of the nouss is to ahange the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all vinius, of Grantor's current address. Unless otherwise provided or
required by law, if there is more than ona Grantar, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantar's resprasibility to tell the others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following pravisions apply if the Real Property has been submitted to
unit ownership law or similar law for the astablishmen® »¢ zendominiums or coaperative ownership of the Real
Propearty:

Power of Attorney, Grantor grants an irrevacable powdr of attorney to Lender ta vete in Lander's
disgretion on any matter that may come before the assaciatizn of unit ownars. Lender will have the right
to exercise this power of attorney only after Grantor's default; however, Lender may decline 1o exercise
this power as Lender sees fit,

Insuranca. The insurance as requirad above may be carried by the assoriaton of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the assaciatior of unit owners for the purpose
of repairing or reconstructing the Property. [f not 8o used by the association, tuch proceeds shall be patd
to Lender,

Compliance with Regulations of Association. Grantor shall perform all of the uolgations imposed on
Grantar by the declaration submitting the Real Property to unit ownership, by the bylaive of the association
of unit owners, or by any rules or regulations thersunder. ¥ Grantor's interest in the (Rea! Property is a
leasehold interest and such property has been submitted to unit ownership, Grantor shall pariurm all of the
ovligations imposed on Grantor by the lease of the Real Property from its owner.

MISCELLANEOUS PROVISIONS. The following miscelianeous pravisions are a part of this Mortgags:

Amendmants. What s written in this Morttgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
armendment to this Mortgage must be in writing and must be signed by whoaver will be bound or obiigated
by the change or amendment,

Caption Headings. Caption headings in this Mortgage are for convenience purposes anly and are not to be
used to interpret or define the provisions of this Mortgags.
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Governing Law. This Mortgage will be governed by and interprated in accordance with federal law and the
laws of the State of illinois. This Mortgage has been accapted by Lender in tha State of Minois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of LAKE County, State of lllinois.

Jaint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and al|
references to Grantor ghall mean each and every Granter. This means that esch Grantor signing balow is
respensible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lencer's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not me<q 1hat Lender has given up that right. If Lender does agree in writing 1o give up one of Lender's
rights, thar"does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor els¢ urderstands that if Lender dogs consent 1o a request, that does not mean that Grantor will not
have to get Leidir's consent again if the situation happens again. Grantor further understands that just
because Lenaer cintents to one or more of Grantor's requests, that does not mean Lender will be required
to consent 10 any of Grentor's future requests. Grantor waives presentment, demand for payment, pratast,
and notice of dishonad.

Severability. If a court finds that any provision of thig Mortgage is not valid or should not be enforced, that
fact by itself will not mean (h2t the rest of this Mortgage will not be valid or enforced, Therefore, a court
will enforce the rest of the proviriony of this Mortgage even if a provision of this Martgage may be found
o be invalid ar unenforceable,

Merger. There shall be no mearger of the litrrest or egtate created by this Mortgage with any other interast
or estate in the Property at any time Held by or for the benefit of Lender in any capacity, without the
written congent of Lender,

Successors and Assigns. Subject to amy limitetions stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon ana-iwée to the benefit of the parties, their successors and
agsigns. [ ownership of the Property hecomes vesier in a person other than Grantor, Lender, without
notice to QGrantor, may deal with Grantor's succes=ors. with reference to this Mortgage and the
Indebteciness by way of forbearance or extension without raigasing Grantor fram the abligations of this
Mortgage or fiability under the Indebtedness.

Time is of the Essence. Time is of the sssence in the performance 41 this Muortgage.

Waive Jury. All partiss to this Mortgage hereby waive the right to any jury trial in any action, procesding,
or eounterclaim brought by any party against any other party.

Waiver of Homestead Exemptian. Grantor hereby releases and waives 2.l richts and benefits of the
homestead exermption laws of the State of lllinais as to all Indebtedness secured oy this Mortgags.

DEFINITIONS, The following words shall have the follawing meanings when used in this Murigage:

Borrower. The word "Borrower" means KIMBERLY J. SVIENTY, CHRISTINE M. POWELL and SANDRA L.
DORETTI and includes all co-signers and co-makers signing the Credit Agreement,

Credit Agreement. The words "Credit Agreement® mean the credit agragment dated December 23, 2004,
with credit limit of $30,900.00 from Granter to Lender, together with all renewals of, extansions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissQry note or agresment.
The interest rate on the Credit Agreement is a variable interest rate based upon an ingex. The index
currently is 5.000% per annum. If the index increases, the payments tied to the index, and tharefore the
total emount secured hereunder, will ircresse. Any variable interest rate tied to the index shall be
calculated as of, end shall bagin on, the commencement date indicated for the applicable payment stream.
Notwithstending the foregoing, the variable interest rate of rates provided for in this Mortgage shall be
subject to the following maximum rate, NOTICE: Under no circumstances shall the interest rate on this
Mortgage be mare than (except for amy higher default rate shown below]) the lesser of 1B.000% per annum




(0501418081 Page: 11 of 14

12/23/2894 89:48 UNE@?FICIAﬁURﬂ@W PAGE  2B/dB

MORTGAGE
{Continued) Page 11

P

or the maximum rate allowed by applicable law. NOTICE TO GRANTOR: THE CREDIT AGREEMENT
CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws, The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health ar the environmant, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.8.C. Ssction 9601, et seq. ("CERCLA"], the Superfund Amendrents and Reauthorization
Act of 1986, Pub. L. No. 99-499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.5.C.
Section 1801, et seq., the Resource Canservation and Recovery Act, 42 U.S.C. Section 8901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the everts of default set forth in this
Martgea= in the events of default section of this Mortgage.

Existing li«drutedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provisizii. 4 this Mortgage,

Grantor. Tha wird "Grantor" means KIMBERLY J. SVIENTY, CHRISTINE M. POWELL and SANDRA L.
DORETTI.

Hazardous Substances. The words "Hazardous Substances™ mean materials thet, because of their
guantity, concentration or Jhvsical, chemical or infectious characteristics, may Cause or pose a present or
potential hazard 10 human Reuth or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transpurted or otherwise handled. The words "Hazardous Substarces" are used
in their very broadest sense and-inciude without limitation any and all hazardous or toxic subsatancesy,
materials or waste as defined by or-listed under the Environmental Laws. The term "Hazardous
Substances” aiso ingludes, without limit=izn, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements" mesns all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construetion on the Real Property.

Indebtedness. The word "Indebtedness™ means ali prircipal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Relsted-Documents, together with all renewals of,
extensions of. modifications of, consolidations of and substitudons for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lendar (o discharge Grantor's obligstions or
expenses incurred by Lender to enforce Grantor's obligations unde¢ tiis Martgage, together with interest
on such amounts as provided in this Mortgage.

Lender. The word "Lender” means SUBURBAN BANK OF BARRINGTON, its cuccessors and assigns. The
words "successors or assigns” mean any person ar company that acquires =nv Interest in the Credit
Agresment.

Mortgage. The word "Mortgege” means this Mortgage betwean Grantor and Lender.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and =ther articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or ifiixed to the Real
Property; together with all accessions, parts, and additions tg, all replacemants of, and all substitutions for,
any of such property; and together with all proceeds {including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Fraperty.

Property. The word "Property” means collgctively the Real Property and the Parsonal Property.

Real Praparty. The werds "Real Property” mean the real property, interests and rights, as further deseribed
in this Martgage.

Relared Documents. The words "Related Documents” mean all promissory notes, credit agreements, ioan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
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security deeds, collateral nortgages, and all gther instruments, agreements and doc¢urments, whether now
or hereafter existing, executed in connection with the Indebtedness,

Rents. The word "Rents" mears 2ll prasent and future rents, revenues, income, issues, royalties. profits,
and other bensfits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

) /W%
I }% f%yw

CHRISTINE M, POWELL

"SANDRA L. DORETTI

INDIVIDUAL ACKNGWLEDGMENT

STATE OF JL )
) &S

On this day before me, the undersigned Notary Public, personally appeared KIMBER.Y ./. RVIENTY: CHRISTINE
M. POWELL; and SANDRA L. DORETTI, to me known to be the individuais describad i’ 8/id-who executed the
Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary sct-and deed, for the
uses and purposes therein mentioned,

Given undsr my hand and official seal this (3.9 day of MIW 20004,
By ChnSh OG m - D@/O@(GJ(D Residing at
Notary Pubiic in and for the State of ‘L‘

My commission axpires __ l D ’q O%

“OFFICIAL SEAL”

Christina M, Pecoraro
Notary Public, State of llinois
My Commssion Expires Oct 14, 2008




(0501418081 Page: 13 of 14

12/23/2094 99: 48 UNEOEtFICIAﬁURﬂmw FAGE  28/4@

MORTGAGE
{Continued) Page 13




(0501418081 Page: 14 of 14

UNOFFICIAL COPY

EXHIBIT A

Unit 1003 and Parking Space Unit P-233 in The Lancaster Condominium as delineated on a Survey of the following
described parcel of real estate:

Lot 11 in LakeshoreEast Subdivision of part of the unsubdivided lands lying east of and adjoining Fort Dearborn
Addition to Chicago, said addition being in the Southwest fractional Quarter of Section 16, Township 3¢ North,
Range 14, East of the Third Principal Meridian, according to the Plat thereof recorded March 4, 2003 as docwment
030301045, in Cook County, iHinois.

Which Plat of Survey is attached as Exhibit A to the Declaration of Condominium recorded November 19. 2004 as
document numbes 0432427093, as amended from time to time. together with their undivided percentage interest in the
Common Elements.

The mortgagor also hereby grarits to the mortgagee, its successors and assigns, as right and easements
appurtenant to the subject unit descried herein, the rights and easements for the benefit of said unit set
for in the declaration of condominium.

This mortgage is subject to all rights, easemerits and covenants, provisions, and reservations contained in

said declaration the same as though the provisior-of said deciaration were recited and stipulated at length
herein.

PIN: 17-10-400-015, 17-10-401-012, 17-10-401-013




