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DEFINITIONS

Words used i multiple sections of this document are detined below and other wands are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding (he usage of words used in this docrment are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated JANUARY 07, 2005 , together
with all Riders to this documenl.
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Page 1 of 16

@D, 6A(IL) (001902 CHL (D7/02)(d)  VMP MORTGAGE FORMS - (3005217261
CONVAVA

O I—




(0501433034 Page: 2 of 26

UNOFFICIAL COPY

DOC ID #: 0006227778701005
(B) "Borrower" is
ARKADIUSZ STEFANISZYN, AND AGNIESZKA STEFANISZYN, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security anstrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone nursher of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" 18

COUNTRYWIDE HOWE LOANS, INC.

Lenderisa CORPORATICN

organized and existing under nie laws of NEW YORK

Lender's address 18

4500 Park Granada, Calabaras, CA 91302-16123 .
(E) "Note" mcans the promissory noie signed by Borrower and daicd  JANUARY 07, 2005 . The
Nole states that Borrower owes Lender

TWO HUNDRED NINETY THREE THOUSAND EIGET HUNDRED SIXTY FIVE and 00G/100

Dollars (U.S.$ 293, 865.00 ) plus interzsi. Borrower has promised (o pay this debt in regular
Periodic Payments and to pay the debt in full not later tian', FEBRUARY 01, 2035

(¥) "Property” means the property that is describeahzlow under the heading “TFransfer of Rights in the
Property.”

(G) "Loan™ means the debt evidenced by the Note, plus imieseel any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrumernit phus interest.,

(H) "Riders” means all Riders to this Security Instrument that ar’<xecuted by Borrower, The following
Riders arc 10 be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [__] Condominium Rider [ Sectnid Fome Rider
[_] Balloon Rider Planmed Unit Development Rider [ 1-4 Fami! JRider
[ VARider ] Biweekly Payment Rider [] Other(s) [specity]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, segulations,
ordinances and adminisiralive rules and orders (that have the effect of law) as well as all agplicable final,
non-appealable judicial opinions.

(D "Communily Association Dues, Fees, and Assessments'' means all dues, (ces, assessments ard sther
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) “Electronic Funds Transfer means any transfer of funds, other than a (ransaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape 0 as to order, instruct, or authorize a f(inancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automatcd teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transters.

(L} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneons Proceeds” means any compensation, seltlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Scetion 3) for: (1)

£
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damage Lo, or destruction of, the Property; (i1) condemnation or other taking of all or any part of the Property;
{iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

{N) "Mor(gage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment™ mcans the regularly scheduled amount due for (i} principal and interest under the
Note, plus {i1) any amounts under Section 3 of this Security Instrument,

(P} "RESPA™ means the Real Estate Sculement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended (rom lime (o ime, or
any additional or successor legislation or regulation that governs the same subject matier. As used in this
Security Instramesnt, "RESPA" refers to all requirernents and restrictions that are imposed in regard (© a
"federally related mortgage loan" cven if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

(Q) "Successor in I7terest of Borrower" means any party that has laken litle (o the Property, whether or not
that party has assumed Tsormower's obligations under the Note and/or this Sccurity Instrument,

TRANSFER OF RIGHTS IN 7HE PROPERTY

This Security Instrument secures t0 Dender: (1) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and ()he performance of Borrower's covenanls and agreements under thig
Security Instrument and the Note. Tor ‘this purposc, Borrower docs hereby mortgage, grant and
convey to MERS (solely as nominee [or Leodir and Lender's successors and assigns) and to the successors
and assigns of MERS, the Jollowing described pronerty located in the

COUNTY of COOK
[Type of Recording Jurisdiction] |Naroe of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETC AND MADE A PART HEREOF.

Parcel ID Number: which currently has/ihZ address of
1213 ASHBURY DR UNIT 4, LEMONT :
|Street/City |
Hlinois 6043%-8411 ("Property Address”):
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and [ixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,

/,

o J
Initials 7 = f

@@@ -6A{IL) (0010)02  CHL (07/02) Page 3 of 16 Fo




(0501433034 Page: 4 of 26

UNOFFICIAL COPY

DOC ID #: 0006227778701005
but not limited to, the right to foreclose and sell the Property; and (o take any action required ol Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants [or national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of ’rincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when dvedthe principal of, and interest on, the debl cvidenced by the Note and any prepayment
charges and late charges eye under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due’uraer the Note and this Sccurity Instrument shail be made in U.S. currency.
However, if any check or oth>r“instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender vopaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
{a) cash; (b) mouey order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any
such check 13 drawn upon an institution whose deposits arc insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender whiiieceived at the localion designated in the Note or at such
other localion as may be designaled by Lender in accordance with (he notice provisions in Section 15. Lender
may refurn any payment or partial payment if the payment-or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial-payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice w its righis 1-wefuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the’tme such payments are accepted. If each
Periodic Payment is applicd as of its scheduled due date, then Lerdér need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pryment o bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shaii either apply such funds or retumn
them to Borrower. If not applied carlicr, such funds will be applicd 1o the outstauding principal balance under
the Note immediately prior 1o foreclosure. No offset or claim which Borrower mighs have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Sccurity Instrument
or performing the covenants and agreements sccured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, 21l payments
accepted and applied by Lender shall be applied m the following order of priority: (a) interes( due under the
Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied 1o
cach Penedic Payment in the order in which it became due. Any remaiming amounts shall be apphe first 1o
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance ol the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 10 the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
apphied lirst to any prepayment charges and then as described in the Note.

2
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Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, untii the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due [or: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items," Al originalion or at any
time during <oc)term of the Loan, Lender may require that Communily Association Dues, Fees, and
Assessments, if a4y, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall promyit]ly furnish (0 Lender all notices of amounts {o be paid under this Section. Borrower shal)
pay Lender the Fune's frr Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Bscrow liems. Lendor.may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such swaiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where pavebie, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall Turnish (o Lender receipts evidencing such payment
within such time period as Lender may reauire. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be decmed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agrecment” is used in Section 9, If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, aid Becrower fails to pay the amount due for an Escrow Item,
Lender may excrcise its rights under Section 9 24ipay such amount and Borrower shall then be obligated
under Section 9 to repay o Lender any such amount. Zender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with-S2¢ton 15 and, upon such revocation, Borrower shall
pay 10 Lender all Funds, and in such amounts, that are then-s<ouired under this Section 3,

Lender may, at any time, collect and hold Funds in an arsswet (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender ¢an require
under RESPA. Lender shall estimate the amount of Funds due on ke basis of current data and reasonable
estimates of expenditores of future Escrow Items or otherwise in accordagce with Applicable Law.

The Funds shall be held in an institution whose deposits are insured 4y 2/ federal agency, instrumentalily,
or entity (inctuding Lender, if Lender is an institution whose deposits are so insurad) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later tnar the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annualli-analyzing the escrow
account, or verifying the Escrow Tlems, unless Lender pays Borrower intercst on the-rundz.and Applicabie
Law permits Lender to make such a charge. Unless an agreement is made in writing br Apnlicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any intercgt or carnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid e e Funds.
Lender shall give to Borrower, without charge, an annual accounting ol the Funds as required by REST A,

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in {ull of all sums secured by this Security Instrument, Lender shall promptly refund 10
Borrower any Funds held by Lender.

—
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, leasehold paymenls or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, il any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrowcer shall prompily discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing Lo the payment of the obligation secured by the tien in a manner acceplable
to Lender, but only so long as Borrower 1s performing such agreement; (b) contests the hen in good faith by,
or defends against enforcement of the licn in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proccedings are pending, but only until such proceedings are
concluded, «r () secures from the holder of the lien an agreement satisfactory to Lender subordinating the
licn Lo this Secrity Instrument. If Lender determines that any part of the Property is subject o a licn which
can attain prioricy pver this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of tae Jate on which that notice is given, Borrower shall satisty the lien or take one or more
of the actions set forthalvyve in this Section 4,

Lender may require’Becrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in cormection with this Loan,

3. Propertly Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by nirz| hazards incloded within the term “"extended coverage,” and any other
hazards including, but not himited to, fearthgquakes and floods, for which Tender requires insurance, This
insurance shall be maintained in the amovats (inchuding deductible levels) and for the periods that Lender
requires, What Lender requires pursuant (0 in2 precading sentences can change during the term of the Loan,
The insurance carrier providing the insurance snal be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall vorhe excrcised unreasonably, Lender may require
Borrower (0 pay, in connection with this Loan, eithci(a)-a one-time charge for flood zone delermination,
certification and tracking services; or (b) a one-time chargefor flood zone determination and certification
services and subsequent charges cach time remappings or-sipilar changes oceur which reagonably might
affeet such determination or cerlification. Borrower shall also Mo responsible for the payment of any fecs
imposed by the Federal Emergency Management Agency in connertion with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abeve; Lender may oblain insurance
coverage, at Lender's option and Borrower's expense. Lender is under qo<ohligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lend e but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or ligbility and might provide greater or lesser coverage than was previously in_affect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly xced.the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lender under this 5ezaen 5 shall
become additional debt of Borrower secured by this Security Tnstrument. These amounts shall Gran interest
at the Note rate from the date of disbursemen( and shall be payable, with such interest, upon noeice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all reccipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's salistaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration n a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intsrest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnii:gs on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paic! oui of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair 18 not ecororically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums séceved by this Security Instrument, whether or not then due, with the excess, if any,
paid 10 Borrower. Such idsvzance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandong tha-Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower Goes not respond within 30 days to a notice ftom Lender that the insurance
carrier has offered to settle a claim. ahen Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither ‘zvent, or if Lender acquires the Property under Scction 22 or
otherwise, Borrower hereby assigns to Lepdey (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the ameunts unpaid under the Wote or.this Securily Instrument, and (b) any other of Borrower's
rights (other than the right to any refund ot vicamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rightsare applicable to the coverage of the Property. Lender
may use the insurance proceeds cither to repair or restore-the Property or (0 pay amounts unpaid under the
Note or this Security Instrument, whether or not then duc.

6. Occupancy., Borrower shall occupy, establish, and wse the Property as Borrower's principal
residence within 60 days after the execution of this Securily Fistiyment and shall continue o occupy the
Property as Borrower's principal residence for at least one vear afterihe date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonabty withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; lIasgestions, Borrower shall nol
destroy, damage or impair the Property, allow the Property (o deteriorate or comsnit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain' the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unlessit is delermined
pursuant to Section 5 that repair or restoration is not cconomically feasible, Borrower shall rromptly repair
the Property 1f damaged (o avoid further deteroration or damage. 1 ingurance or condemnatizn jiroceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsibleded 12pairing
or resloring the Property only if Lender has relcased proceeds for such purposes. Lender may Gisburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds arc not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, 10 it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

A
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8. Borrower's Loan Application. Berrower shall be in default if, during the Loan application process,
Borrower or any persons or entifies acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan, Matcrial represertations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
ta) Borrower [ails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Insirument (such as a proceeding in bankrupley, probate, for condemnation or forfeiture, for
enforcement of~a lien which may attain priority over this Securily Instrument or to enforce laws or
regulations), or(c) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or apriopaate to proteci Lender's ingercst in the Property and rights under this Sccurity
Instrament, including (protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's alticas can include, bul are not limited to: (a) paying any sums secured by a lien
which has priority over this Socurity Instrument; (b) appearing in court; and (¢) paying reasonable attorneys'
fees to protect its interest in the Property and/or rights under this Security Instrument, including its sccured
position in a bankrupley proceeqing, Securing the Property includes, but is not fimited to, entering the
Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
ehminate building or other code violatiors or dangerous conditions, and have ulilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation (o do so. [t is agreed that Lander incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall hecome additional debt of Borrower
secured by this Security Instrument. These amounts shall kear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upen snatice from Lender to Borrower requesting
payment.

If this Security Instrurnent is on a leasehold, Borrower shall corply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the Ieaschold and the fee titls shall not merge unless Lender
agrees (o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as'a condition of making the Loan,
Borrower shall pay the premiums required o maintain the Mortgage Insurance fo-slfecl. If, for any rcason,
the Mortgage Insurance coverage reguired by Lender ceases 10 be avatlable Irom theymor(gage ingurer that
previousty provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 10 abiain coverage
substantially equivalent to the Morlgage Insurance previously in effect, at a cost substantialiy Cauivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate morgags insurer
selected by Lender, If substantially equivalent Morigage Insurance coverage is not available, Boriosier shall
continue to pay to Lender the amount of the scparatcly designated payments that were due when the
insurance coverage cecased o be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve i licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required o pay
Borrower any imterest or eamings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr
selected by Lender agam becomes available, is obtained, and Lender requires separately designated
payments loward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Morlgage
Insurance m effect, or to provide a non-refundable Joss reserve, untit Lender's requirement for Morlgage
Insurance ends in accordance with any writlen agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Nole,

Mortgage nsurance reimburses Lender (or any enlily that purchases the Note) for certain losses il may
incur if Borrower does not repay Lhe Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time o time, and may
entes into azreements with other parties that share or modify their risk, or reduce losses. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) (0
these agreements. These agreements may require the mortgage insurer 10 make payments using any source
of funds that the niorfzage insurer may have available (which may include funds obtained from Morigage
Insurance premiums),

As a result of these agicements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate ~fany of the foregoing, may receive (directly or indircetly) amounts that derive
from {or might be characterized asy a nortion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortguge nsurer's risk, or reducing losses. If such agreement provides that an
affihate of Lender takes a share of th: insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement i often termed “captive reinsurance.” Further:

(@) Any such agreements will not zifert the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of th:Loan. Such agreements will not increase the amouni
Borrower will owe for Mortgage Insurance, and they vill not entitle Borrower to any refund.

{(b) Any such agreements will not affect the righis Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Proteciiso Act of 1998 or any other law, These rights
may include the right Lo receive certain disclosures, to reguesi and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated autirautically, and/or o receive a refund of
any Morigage Insurance premiums thal were unearned. 24 the time of such cancellaiion or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misocllancous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied e esteration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security i6 not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misceliangsus Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been coraple.ed. to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay forthe repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed: Unless an
agreement 15 made in writing or Applicable Law requires interest to be paid on such Miscetiancous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous
Proceeds, If the restoration or repair is not economically feasible or Lender's sccurity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be applicd in the
order provided for in Section 2,

In the event of a total (aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if
any, paid o Borrower.

Initials: L
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal (0 or greater
than the amount of the sums securcd by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately belore the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market
value of the Fioperty immediately before the partial taking, destruction, or loss in value is less than the
amount ol the cums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lencer otherwise agree in writing, the Miscellancons Proceeds shatl be applied to the sums
securcd by this Seeurity Instrument whether or nol the sums are then due.

If the Property i ahandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the nex! sentence) offers to make an award to settle a claim for damages, Borrower [ails
to respond (0 Lender within/ 20 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds cither o restoration or repair of the Property or to the sums sccurcd by
this Securily Instrument, whether.or not then dve. "Opposing Party” means the third party that owes
Borrower Misccllancous Proceeds or ‘he party against whom Borrower has a right of action in regard 1o
Miscellaneous Proceeds.

Borrower shall be m default if any action or proceeding, whether civil or ¢criminal, is begun thal, in
Lender's judgment, could result m forfeiture of the Tiopertly or other material impairment of Lender's interest
n the Property or righis under this Security Instrumer«. Borrower can cure such a default and, if acceleration
has occurred, reinstaic as provided in Section 19, by vanging the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture ef the Property or other material impairment of
Lender's interest in the Property or rights under this Security Tastrument, The proceeds of any award or claim
for damages that arc attribulable to the impairment of Lender's-in:crest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or répain of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waives. Extension of the time for
payment or modification of amortization of the sums secured by this Security ingimumeant granted by Lender
1o Borrower or any Successor in Inierest of Borrower shall not operate to release tne Iability of Borrower or
any Successors in Intercst of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise meodify 2mortizalion
of the sums secured by this Security Instrument by reason of any demand made by the original Corower or
any Successors in Interest ol Borrower, Any forbearance by Lender in exercising any righe o remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Succsssors in
Interest of Borrower or in amounts less than the amount then due, shall nol be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securily Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only Lo mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Securily Instrument; (b} is not personally obligated (0 pay the sums secured by this Security
Instrument; and (c¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's

CONSE,
A
Initials?
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Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall oblain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees o such release in
writing. The covenants and agreements of this Security Instroment shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defavlt, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not imited to, attoreys' fees, property inspection and vatuation fees, In
regard (o any orher fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shail not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that arc expressly p.ohibited by this Security Tnstrument or by Applicable Law,

If the Loan iz/suliject to a Jaw which sets maximum loan charges, and that law is finally interpreted so
that the interest or otheidpan charges collected or to be collected in conneclion with the Loan exceed the
permitted limits, then: (a} sny such loan charge shall be reduced by the amount necessary (o reduce the
charge to the permitted limit-and (b} any sums alrcady collected from Borrower which exceeded permitted
limits will be refunded o Borrower) Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direlt pavment to Borrower, If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's scceptance of any such refund made by direct payment 1o
Borrower will constitute a waiver of any right ol action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower'viLender in connection with this Security Instrument mugt
be in writing. Any notice to Borrower in connection/wity this Security Instrument shall be deemed to have
heen given o Borrower when mailed by first class wmal-or when actually delivered o Borrower's notice
address if sent by other means. Notice to any one Borrowier'shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice uddress shall be the Property Address unless
Borrower has designated a substitute notice address by notice/to” Lender. Borrower shall promptly notify
Lender of Borrower's change of address. I Lender specifies a proczduare for reporting Borrower's change of
address, then Borrower shall only report a change of address through that spacified procedure. There may be
only one designated notice address under this Security Instrument at any ore time. Any notice 1o Lender
shall be given by delivering it or by mailing it by first class mail 10 Lender'y 2ddress stated herein unless
Lender has designated another address by notice 10 Borrower. Any notice in corsection with this Security
Instrument shall not be deemed 1o have been given to Lender until actually received by Tender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicabletaw requirement
will satisfy the corresponding requirement under this Sceurity Instrument,

16. Governing Law; Scverability; Rules of Construction. This Security Instrument skall ve ‘governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and sbligations
contained in this Security Instrument are subject to any requirements and limitations of Applicalile Law,
Applicable Law might explicitly or implicitly allow the parties (o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Sccurity Instrument or the Nole which can be given effect without the
contlicling provision,

As used in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the femining gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take
any action.

Initialsty(//. : r‘/
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd i this Section 18,
“Interest in the Properly” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, mstallment sales contract or
escrow agreemenl, the imtent of which is the transfer of titie by Borrower at a future date to a purchascr.

If all or any part of the Property or any Interest in the Property is sold or transferred (or il Borrower is
not a natural person and a beneficial nterest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Zaw.

It Lender cxercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the dale (he notice is given in accordance with Section 15
wilhin which Borraswe. must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior (o the exparaaon of this period, Lender may invoke any remedies permitied by this Security
Instrument without furthér rovce or demand on Borrower,

19. Borrower's Righ! {0 Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to 'ave enforcement of this Security Instrument discontinued al any time prior
to the carliest of: {a) five days betore sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Lavv might specify for the termination of Borrower's right (o reinstale; or
(¢} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other'covenants or agreements; (¢) pays all cxpenses curred in
caforemg this Security Instrument, including, but/not, limited 1o, reasonable attorneys' fees, property
mspection and valuation fees, and other fees incurred-for-the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; anG<d) takes such action as Lender may reasonably
require to assure that Lender's mterest in the Property awd-tiphts under this Sccurity Instrument, and
Borrower's obligation lo pay the sums securcd by this Security fosunment, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requirz-that Borrower pay such reinstalcment
sums and expenses m one or more of the following forms, as selected by Leader: (a) cash; (b) money order;
(¢) certified check, bank check, treasurer's check or cashier's check, provided.any such check is drawn upon
an nstitution whose deposits arc insured by a federal agency, instrumentality 2 sntity; or (d) Electronic
Funds Transfer. Upon remstatement by Borrower, this Security Instrument and.Ghligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right 1o rénstate shall not apply
in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partizi interest in the
Note (together with this Security Instrument) can be sold one or more times without Prior. notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that colléeds Periodic
Payments due under (he Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there i a change of the Loan Servicer,
Borrower will be given written notice of the change which will slate the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thercaller the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the morlgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not assumed by the
Note purchaser unless otherwise provided by the Nole purchaser.

initials;,

@) -GA(IL) 00101.02  CHL (07/02) Page 12 of 16 Férm 3014 1/01




(0501433034 Page: 13 of 26

UNOFFICIAL COPY

DOC ID #: 0006227778701005

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as cither an
individual litigant or the member ol a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such nofice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be rcasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant (o Scction 22 and the notice of acceleration given to Borrower pursuant 1o
Section 18 sirai! be deemed to satisty the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazaraons Substances. As used in this Section 21: (a) "Hazardous Swvbstances" are those
substances defined as oxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: zasoline, kerosene, other flammable or toxic petroleum products, oxic pesticides and
herbicides, volatile solventg, imalerials contaiming asbestos or formaldehyde, and radicactive materials: (b)
"Environmental Law" means fcderal laws and laws of the jurisdiction where the Property is located that
relate o health, salcty or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can ¢ause, contribute o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit tie presence, use, disposal, storage, or release of any Hazardous
Subslances, or threaten to release any Hazardouy Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting/\lic Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition,or ic} which, due to the presence, use, or release of a
Hazardous Substance, creates a condilion that adversely.affacts the value of the Property. The preceding two
sentenees shall not apply to the presence, use, or storage-sp/the Propertly of small quantities of Hazardous
Substances that are generally recognized (o be appropriate wosimal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substancesin-consumer products).

Borrower shall promptly give Lender written notice of (a) anv/wvestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private paity mvolving the Properly and any
Hazardous Subsiance or Environmental Law of which Bomower “hes_aclual knowledge, (b) any
Environmental Condition, including but not Iimited 1o, any spilling, leaking_discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the pressace, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lcams, or is notified by
any governmental or regulatory authorily, or any privale party, that any removal or otiier remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly “ake all necessary
remedial actions 1n accordance with Environmental Law. Nothing herein shall create any” olbigation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acccleration under Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a)
the deflault; (b) the action required 1o cure the default; (c) a date, not less than 30 days from the date
the notice is given o Borrower, by which the default must be cured; and (d) thal failure to cure the
defauli on or before the date specified in the notice may result in acceleration of the sums sccured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

Inifials:,
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, 11 the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall he
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rclease this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing (b5 Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permiited under Applicable Law.

24, Waive, o Homestead. In accordance with Illimois law, the Borrower hereby releases and waives
all rights under an¢! py virtue of the Illinois homestead exemption laws.

25. Placement ¢« CoYlateral Protection Insurance. Unless Borrower provides Lender with cvidence
ol the insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance at
Borower's expense to protect-iCender's interests in Borrower's collatcral, This insurance may, but need no,
protect Borrower's terests. The coverage that Lender purchases may nol pay any claim that Borrower
makes or any claim that is made 2gamst Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lerder, hut only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrowe! s amd Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for ihe costs of that insurance, including interest and any other
charges Lender may impose in connection with i placement of the insurance, until the effective date of the
cancellation or expiration of the nsurance. The cosis 6f the insurance may be added to Borrower's total
ouistanding balance or obligation. The costs of the-insurance may he more than the cost of insurance
Borrower may be able (o obtain on its own,
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BY SIGNING BELOW, Bomrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

/4/' Zac_(, w2 SAZ.C@ Lars Ly (Seal)

ARKADIUSZ STEFANTSZYA ’ Borrower
/]; Tt o Sz /i s v

_Z/_ffn[w g y — (SCH]_)

AGNIESZKA STEFANISZYN / “Barrower

) (Seaf)

-Borrower

A (Seal)

-Borrower
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STATE OF ILLINOIS, Creh Countyss:
L A MW / . 4 Notary Public in and for said county
and state do hereby certify that
A]?,lz. ADIVU SZ  STEAApNISZYR  AND AGNESZEA STECAN s= y,)

personally known 0 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me thig day in person, and acknowledged that he/sh@signed and delivered the said
msirumer as h‘m‘hc@ﬁ/icj/??rcc and voluntary act, for the uses and purposes therein set forth.

Given undir pty hand and official seal, this le day of joXailol
{
My Commission Expires. V%"/
. / N
O], )/7-' 5 N(ﬁary Public '

)
“ré o A
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Prepared by: LISA PALFA\IN O F F I C IAL CO PY

COUNTRYWIDE HOME LOANS, INC.

Branch #: 0000132
1212 SQOUTH NAPER BLVD.,5TE 106

DATE: 01/07/2005 NAPERVILLE, IL 60540
CASE #: Phone: (630)637-6450
DOC ID #: 0006227778701005 Br Fax No.: (630)357-6889

BORROWER: ARKADIUSZ STEFANISZYN
PROPERTY ADDRESS: 1213 ASHBURY DR UNIT 4
LEMONT, IL 60439-8411

LEGAL DESCRIPTION EXHIBIT A

FHA/VA/CONV
¢ Legal Description Exhibit A

1C404-XX (04/03)(d) 4// .
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STREET ADDRESS: 1213 ASHBURY DRIVE UNIT 4

CITY: LEMONT COUNTY: COOK
TAX NUMBER: 22-33-106-006-0000

LEGAL DESCRIPTION:

PARCEL 1:
UNIT 1-1213

THAT PART OF LOT 1 IN ASHBURYY WOODS A PLANNED UNIT DEVELCOPMENT, BEING A SUBDIVISION IN PART OF
THE EAST 1 /2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 37 NORTH, RANGE
11 EAST OF THE THIRD PRINCIPAL MERIDIAN AND IN PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 1; THENCE NORTH 00
DEGREES 01 MINUTES 43 SECONDS WEST ALONG THE WEST LINE OF SAID LOT 1, A DISTANCE OF 83.00 FEET TO
THE NORTHWEST CT8NER OF SAID LOT 1; THENCE NORTH 8¢ DEGREES 58 MINUTES 17 SECONDS EAST ALONG
THE NORTH LINE OF GAID LOT 1, A DISTANCE OF 94.50 FEET FOR A PLACE OF BEGINNING, THENCE CONTINUING
NORTH 89 DEGREES 58 i'NUTES 17 SECONDS EAST ALONG THE NORTH LINE OF SAID LOT 1, A DISTANCE OF
38.50 FEET TO THE NORTHEAST CORNER OF SAID LOT 1; THENCE SOUTH 00 DEGREES 01 MINUTES 43 SECONDS
EAST ALONG THE EAST LINE U SAID LOT 1, A DISTANCE OF 83.00 FEET TO THE SOUTHEAST CORNER OF SAID
LOT 1; THENCE SOUTH 89 DEGRHETS 58 MINUTES 17 SECONDS WEST ALONG THE SOUTH LINE OF SAID LOT 1, A
DISTANCE OF 38.50 FEET; THENCE NORTH 00 DEGREES 01 MINUTES 43 SECONDS WEST, A DISTANCE OF 83.00
FEET TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINQIS.

PARCEL 2:

NON-EXCLUSIVE PERPETUAL EASEMENT FCR THE BENEFIT FOR PARCAL 1 FOR INGRESS & EGRESS OVER
COMMON AREAS AND OUTLOTS A AND B AS SE7 FQRTH IN DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS RECORDED JANUARY 8, 2003 AS CUF.LIMENT 0030035125 AND AS CREATED BY DEED FROM
ASHBURY WOODS DEVELOPMENT, LLC.

CTEGALD
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PLANNED UNIT DEVELOPMENT RIDER

After Recording Relurr: To:
COUNTRYWIDE HC»E  LOANS, INC.

MS SV-79 DOCUMENT PROCESSING
P.0.Box 10423

Van Nuys, CA 91410-04723
PARCEL ID #:

Prepared By:
LISA PAGANO
COUNTRYWIDE HCME LOANS, INC.

1212 SOUTH NAPER BLVD.,STE

106
NAPERVILLE
IL 60540
8259241 0006227 128701005
(Escrow/Closing #] [Doc. IDA41
THIS PLANNED UNIT DEVELOPMENT RIDER is made this SEVENTH day of
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undersigned (the "Borrower"} to secure Borrower's Note to
CCUNTRYWEIDE HOME LOANS, INC.

(the "Lender") of the same date and covering the Property described in the Security instrument and
tocated at:

1213 ASHBURY DR UNIT 4

LEMONT, IL 60439-8411

[Property Address]

The Property includes, fut is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and cer'ain common areas and facilities, as described in
THE COVENANTS, CONDITIONS, AND RESTRICTIONS FILED CF RECORD
THAT AFFECT THE PROPLRTY

(the "Declaration”). The Property is a part 0. a-ptanned unit development known as
ASHBURY WOODS

[Name of Planned Urit Development]

{the "PUD"). The Property also includes Borrower's “interast in the homeowners association or
equivalent entity owning or managing the common areas 2. facilities of the PUD (the "Owners
Assaciation”) and the uses, benefits and proceeds of Borrower's. iierest.

PUD COVENANTS. In addition to the covenants and agiesnents made in the Security
Instrument, Borrower and Lender further covenant and agree as follows.

A. PUD Obligations. Borrower shall perform all of Borrower's obligaticns under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaratior: (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owne.s Assnciation; and
(iii) any by-laws or other rules or regulations of the Owners Association. Borrower sha!i piomptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, for which Lender requires insurance,
then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i} Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy. A

Pl
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in reduired property insurance coverage
provided by tae master or blanket policy.

In the event nf a distribution of property insurance proceeds in lieu of restoration or repair
following a loss taine Property, or to common areas and facilities of the PUD, any proceeds payable
to Borrower are hereby ussigned and shall be paid to Lender. Lender shall apply the proceeds to the
sums secured by the Secounty Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurancz. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintainis a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any conremnnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paide Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as‘previded in Section 11.

E. Lender's Prior Consent. Borrower shall not, except a’tei notice to Lender and with Lender's
prigr written consent, either partition or subdivide the Property or Zonyent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination-required by law in the case of
substantial destruction by fire or other casualty or in the case of a takira “v condemnation or eminent
domain; (ii} any amendment to any provision of the "Constituent Documeits” if the provision is for the
express benefit of Lender; {iiij termination of professional management:and assumption of
self-management of the Owners Association; or (iv) any action which wouid have the effect of
rendering the public liability insurance coverage maintained by the Owners Associatio! inacceptable
to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lenavr may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additionai debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall
be payable, with interest, upon notice from Lender to Borrower requesting payment.

fy
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BY SIGNING BELOW, Borrower accepts and agrees ¢ the terms and provisions contained in this
PUD Rider.

7!/% Atun— SgI[C e Ja (Seal)
ARKADTIUSZ STEFANI§ZYN - Borrower
) /-'/_-”_'c /’ kg )// /§ LN T -(,//’ ' (Seal)
? NTLSLKA STEEANTRZYN 7 - Barrower
{Seal)

- Barrower

£ (Seal)

- Borrower

@ -7R (0405)  CHL (06/04) Page 4 of 4 Fari 3150 1/01
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THIS FIXED/ADJUSTABLE RATE RIDER is made this SEVENTH day of
JANUARY, 2005 | and is incorporated into and shall be deemed to amend and supplement the,
Mortgage, Deed of Trust, or Sccurity Deed (the "Security Instrument”) of the same date given by the

undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
COUNTRYWIDE HOME LOANS, INC.

("Lender") of the samc date and covering the property described in the Security Instrument and located at
1213 ASHBURY DR UNIT 4
LEMONT, IL 60439-8411
[Property Address]
THZ NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE 1¢* AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWC:T'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANDTHZ MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVEIRANTS. In addition (o the covenants and agreements made i the Sccurity
Instrument, Borrower and Lenc2i further covenant and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initialdixed interest rate of 5.375 %. The Note also provides for
a change in the initial fixed rale 10 an adjustanle interest rate, as follows:
4. ADJUSTABLE INTEREST RATE ANE MONTHLY PAYMENT CHANGES

(A) Change Dates

first day of FERRUARY, 20172 , and the adjustable interest rate T will pay
on that day every |2th month thereafter. The date on wirich my inilial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interesirase could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Dale, my adjustable interest e wikl be based on an Index, The "Index” is
the average of interbank offcred rates for one year U.S. dollar-aerciiinated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index) figure available as of the date 45
days belore cach Change Date is called the "Current Index”.

If the Tndex is no longer available, the Note Holder will choose a new intler that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Belore cach Change Date, the Note Holder will calculate my new interest rate by auding
TWO & ONE~-QUARTER percentage poimnts ( 2.250 %) o twec Curent  Index.
The Note Holder will then round the result of this addition (0 the nearest one-cighth of onc/peizentage point
(1,125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
untif the next Change Date.

The Note Holder will then determing the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date al my new
nterest rate 1 substantially equal payments. The result of (his calculation will be the new amount of my
monthly payment,

CONV
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(D) Limits on Intcrest Rate Changes

The interest ratc I am required to pay at the first Change Date will not be greater than 10,375 % or
or less than 2.250 %. Thereafter, my adjusiable interest rate will never be incrgased or decreased on
any single Change Daltc by more than two percentage points from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than - 10,375 %.

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Dale. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date il the amount of my
monthly payment changes again.

(¥} Notice of Changes

The Now: Holder will deliver or mail 1o me a notice of any changes in my initial fixed interest rate o an
adjustable intereseate and of any changes in my adjustable interest rate before the effective date of any change.
The notice will intlude the amount of my monthly payment, any information required by law ¢ be given 1o me
and also the title ard t£lephone number of a person who will answer any guestion T may have regarding the
notice.
B. TRANSFER OF THEPPUPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's inihia’ fixed interest rale changes to an adjusiable interest rate under the terms stated in
Section A above, Uniform Covenadt 18 of the Security Instrument shall read as follows:

Transfer of the Property or a_Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means aty lcgal or beneficial interest in the Property, including, but not
limited to, those beneficial interests trarsierred in a bond for deed, contract for deed, installment salcs
contract or escrow agreement, the intent ¢1 which is the transfer of title by Borrower at a future date
L0 a purchaser.

If all or any part of the Property or any Irterest in the Property is sold or transferred (or if
Borrower is not a natural person and a benelicial interzst in Borrower is sold or transferred) without
Lender’s prior wrilten consent, Lender may require itnmipdiate payment in full of all sums secured by
this Security Instrument, However, this option shall not-besexercised by Lender i such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrover notice of acceleration. The notice

shall provide a period of not less than 30 days from the date the niatice is given in accordance with
Section 15 within which Borrower must pay all sums secured by nis Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this periody Tender may invoke any
remedics permitted by this Security Instrument without further notice or detnazd-on Borrower.
2. When Borrower's initial fixed interest rate changes o an adjustable interest rite under the terms
stated in Section A above, Uniform Covenant i8 of the Security Instrument desciibed-in Section Bl
above shall then cease o be in ¢lfect, and the provisions of Uniform Covenant 1810l 1. Security
Instrument shall be amended to read as fotlows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scoiion 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, bt not
limited to, thuse beneficial interests transferred in a bond for deed. contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of litle by Borrower at a future date
to a purchaser.

CONV
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If all or any past of the Property or any Interest in the Property is sold or transferred (or if Borrower is
nol a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in {ull of all sums secured by this Securily
Instrument. However, this option shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law. Lender also shall nol exercise this option it (a) Borrower causes 10 be submitted to
Lender information required by Lender to evaluale the intended transferce as if a new loan were being
made to the transferce; and (b) Lender reasonably determines that Lender's sccurity will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
Lender's zonsent to the loan assumption. Lender also may require the transferce (o sign an assumption
agreemént_hat is acceplable to Lender and that obligates the wansferee 1o keep all the promises and
agreementeniade in the Note and in this Security Instrument. Borrower will continue to be obligaled under
the Note and this Security Instrument unless Lender releases Borrower in writing,

If Lended evereises the oplion (o require immediate payment in full, Lender shall give Borrower
notice of acceleratior, The notice shall provide a period of not less than 30 days from the date the notice is
given in accordance ‘witii Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower (26 to pay these sums prior to the expiration of this period, Lender may imvoke
any remedies permitied by this Jecurity Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Botrewer accepts and agrees lo the terms and covenanis contamed m this
Fixed/Adjustable Rate Rider.

f%'z‘w(fe’z"b /Kg{f‘m Z {Secal)

ARKADIUSZ STEFAK L rve “Borrower
AR e S A e
/7‘/5/‘7‘/{\/-)/(/ L/JZ{ /rff C/_\r__ﬂ- ‘—/"’ [SCE!])
ACNTESZKA STEFANISZYNL/ Borrower
g X (Scal)
-Bomower
(Seal)
-Borrower
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