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TICOR TITLE

RECEIVED IN BAD CONDITION

Wdﬁﬁdé uséd i rhul’tipfe sec*tlons of this docurient are defined below and other words - ere defmed
Séctions 3, 11, 13,18, 50 and 21. Certain ry

e les regarding the usage of words used in this
: “ééo‘aument are also prov:ded inSection 186. :

m} "Sacunty Instrument” means this document, whichis'gated
? gether with aH Rfders to this document,
] "Borrower 3 Z MARCINKOWSKI

CINKEHO2
saﬁorrower Is the miortgagor uhder this Security Instrumenit. - RN
; ander is Washington Mutual Bank, FA, a federal assoe .ation
le"r»is a Bank

400 East Main Street Stockton, CA 95290
ee_under this Security Instrument.

) proniissory note signed by Borrower and dataﬁ
Note state§ “that“BBrroWer -owes Lender o

‘ars {u. S §_ 262,000.00 ) plus interest. Borrower has promlsed to pay this debt in

‘ : is described below under the headmg "Transfwtif Rigﬁgs
Prepertym s e fiad
dan means the 'debt evrdenced by the Note,

B8 duie” uinider’ ‘the‘'Note, “ahd all sums due

plus interest, any prépdy

under this Security !ns'trumam
"ké‘m'»éw Ingirement” feans ioos o e BERRTY T S 7 w"_@
‘,-t&?ozr"”‘“" Gﬁ ak fiuw o s " Page 10f 16 " i
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). "Community MWIon Dues, Fees, and Assessments” means all dues, feesass
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"ol Kiders to this Security Instrument that are execuféd by Borfow
'%"ﬁe 9xec_;uted by Borrower [chec_:k b_qx as appli'c’ab_!e]; SR

Adijus ™ Condominium Rider 114 Farnily Rider
r [ ] Planned Unit Development Rider [} Biweekly Payment. Ridet:
[ Balk [ Rate improvement Rider. 1 Segond Home Rider-:.

H contéolting=.a§éi5'§ﬂblé_ federal, state and-log

ative. rules and orders (that have. the.-eff

rlinenciy v Mdminisirative. rules
applicabli finut, non-appealable judicial opinions.

ey

-gg‘_,w;t?-gggﬁimposed on Borrower or the Property by a condo_minidm associa

homeowners aﬁéci-gflq';., or.similar organization.
() "F—’Qﬁtﬁgﬂiﬁ.@n%,ﬁgrsfﬁr“ means any transfer of funds, other than a trensaction o
by check,, dfafty,0r ‘Siniiaf_paper instrument, which is initiated. through- an electronic. 18
glephonic. instrument, compite,, ar magnetic tape so as to order, instruct, of authorize a financidl
ihstitution to debit or credit ar acenunt. Such term noludes. but is riot limited 9, peint-of-stik-
AN 2 aligr mygchiie -t ansactions, transfers initiated by. telephone, wire transfer
chsiringhouse transfers. : Ly
means.those items tnat 7re described in Section;3. . e
MoHS; ¥ ,99.9-"5“ means arn, compensation, settiement, award of damag
whethes by way of judgment, settamant of otherwise, paid by.any. thisd pat

{L) "N
proceeds,, ¥
g!ﬁggrinsfw;gg.p%%ggpaid under the coveirages described in Section 5) for: (il damage

T

destruction of, the Property; (il condemnation. o sther taking of -all or any,.pars of the Prog
ions as to,

(i) conveyance in jieu of condemnation; or {iv) nistepresentations of, or omiss
value andfor condition of the Property.
(M) "Mortgage fnsurance” means insurance protecting Verder against the nonpayment of, -
défault gn, the Loan. f J -
riodic. Payment” means the regularly scheduied amount dae for {i) principal and interel
plias: (i} any amounts under Section 3 of this Security Instrument. -
(O) "RESHA™ méms the Real Estate Settlement Procedures Act {12°U.5.C. Section 2601 et se&
and its implemianting regulation, Regulation X (24 C.F.R. Part 3500, ‘&s they might be amend
from time to time, or any additional or successor legislation or regulaticn that governs the saﬂm
subject matter. As used in this Security Instrument, "RESPA" refers to (all 1equirements anid
restrictions that are imposed in regard to & "federally related mortgage ioan” ever itthe Loan doés
not gualify as a "federally related mortgage joan" under RESPA. o
{P) "Successor in Interest of Borrower” means any party that has taken title to.ths Property;
whether or not that party has assumed Borrower’s obligations under the Note and/or his Secunity

Instrument.

TRANSF—@ER_*_QF RIGHTS IN THE PROPERTY

This Security Instrument secures (o0 Lender: (i) the repayment of the Loan, and all 're‘newiﬂ'—--5
extensions and modifications of the Note; (i} the performance of Borrower’s covenants
agreements under this Security Instrument and the Note; and (i) the performance of
agreements of Borrower 1o pay fees and charges arising out of the Loan whather or not hereir
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lend

ILLINGIS
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__successors and assigns, with power of sale, the following described property Iocated in
oty Cook County, lllinois: .
"SEE PRELIM

RECENED IN BAD CONDITION

‘Which cufrerdy has the address of 5412 N LYNCH AVE ' ,
[Straet]
CHICAGD ; llinois 60630 ("Property Address”):
[wie {Zip Code]

. TOGETHER WITH all the improvements now or hereafter erected on the property, and all
nents, appurtenances, and fixtures now or hereafter a part of the propérty. All replacements
d additions shall also be ¢overed by this Secunty Instrument. All of the foregemg IS raterred o

fhts Secunty Instrument as the "Troperty,”

THIS SECURITY INSTRUMENT combines” uniform covenants for national use and
nen-uniform covenants with limited variations by pairisdistion to const:tute a umfo:m security
stcument covering real property. .

- UNIFORM CO\!ENANTS Borrower and Lender covenant and agree as foﬂo
1 Pavment of Principal Interest, Escrow Items. Prapay

BW tteme ‘put'spéht W’Seetloti 3. Payments due under the Note and “his Secunty lnstrument
-be made. in U.S, currency. However, if any check or other’instrument r.a:b'ued bv Lender as
ent undar dhecNote or this Security Instrument is returned t0 Lender\iigzud; ‘Lender may
ire that any or ali subsequent payments due under the Note and this Securvy !nstrument be
in one of more of the foIIownng forms, as selected by Lender: (a) cash; {(b) m Jnuvhgrder, [c)
ified” eheek! ' bank ‘check, ‘treasurer’s check or cashier’s check,’ pr‘ovndedf'ﬁ‘ng Stet ?crieck%
Sipon 8- fhétitdtion whose deposits are msured bv a federal ageﬂé"y S'tl*uhi%tftaﬁ”tv,
tyior (d) Electrafic: Funds‘ﬁ‘ansfer e g,
E :P'ewnents are deemed received by Lender when received at the IOCE‘tIOﬁk de
te o at such other iofcatton as may be designated by Lender in aceordarice
ou mons‘tﬁe ctiom 45 t:eri&er may returhi-anySpayment or: partisl iﬁ' Rtat
ap pa'vhteﬁ’f‘é HrerinsuMident to bring ‘the Loan current, ‘Lender ‘may: ae&ép'f én P hEs
_‘,_l payment: meufftc” ent to bring ‘the  Loan eutfent, Without waiver-of any Wahf&h

Gdice 6 F8 Fghts 6 refuse such payment of partial payments in'the future.' hut‘ teriﬂer is not
Itgated to apply such payments at the time such payments are accepted Af each Perlodlc

N-z‘
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yyment i applied as of its scheduled dus date, then Lender need ot pey.interest .on unapplig
funds. Lender may hold such unapplied funds until Borrower makes payment to _bri_-ng the Lpan
current..if Borrower does not do so within a reasonable period of. time, Lender. shall: sithiar.:

uch funds;or t8turn, them. to Borrower. If not applied earlier, such funds will be:applied b

outstanding principal balance under the. Note immediately, prior 1o feraciosyre. N effset. or. claim
which. Bariower might have now or.in the. fytuie against Lender. shall telieve. Borrsiwes 0
.Tnaking payments due under, the Note and this, Security Instrument B¢ petforming’ the.
“and.agr gd by this Security Instrument. ‘

all payments aceepted and applied by Lender shall be applied in the following order of pri :

interest cup under the Note; (b) principal due under the Note; (c) amounts due under Sectios

Such paymeats shall. be-applied to each Periodic Payment in the order in which. it became. B
dig

Any remaining mounts shall be applied first to late charges, second to any other amounts,
under this. Secunty 'astrument, and then to reduce the principal balance of the Note. . . :

If Lender receives a payment from Borrower for a delinquent Periodic Payment whic
incl_udes-.é sutficient ancunt to pay any late charge due, the payment may ,t,)_e_dfz‘_applipd.:o_chh
delinqueht payment ang, the late charge. If more than one Periodic Payment. i autstanding, Lengé
may. apply. afy payment; receivac irom Borrower to the repayment .of the Periddic Paym

7 nof Payments or Procesds. Except as otherwise.desgribed in this Sg

ents if, and. .
to the extgiff that, sach payment cuiv be paid in full. To the extent that. any excess exists. after the
paymenizgs‘;aggﬁpd to the full payment of one or more Periodic Payments, such. excess may.
appiied to .an\'}.lat;a charges due. Volur.ery prepayments shall be applied first to any. prepaymen
charges and then as described in the Ncte. : . Lo
Ary application of payments, insurance nroceeds, or Miscelianeous Proceeds to pringipal”
due under the Note shall not extend or pos‘pone the due date, or change the amount, of .the
Periodic Payments. _ R
3. Funds for Escrow Items. Borrower shall pdy.«o Lender on the day Periodic Payments are’
due under the Note, until the Note is paid in fufl, a sum {the "Funds") to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this -
Security:instrument as a lien or encumbrance-of the- Property: () leasehold payments or ground
rents on the Property, if any; {c) premiums for any and all iasurzice reguired by Lender unde i3
Section 5; and (d) Mortgage Insurance premiums, if any, or ary sums payable by Borrower to..
Lender in tieu of the payment of Mortgage Insurance premiums in accoruance with the proviéiprzs
of Section 10. These items are called "Escrow Items.” At origination jor at any time during th
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, faes and assessments shall be an Escrow ftem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid uiider this Section,
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowef's obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligat.on.to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke

HLLINOIS
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‘the waiver as to any or alt Escrow Items at any time by a notice given in accordance with Section
'.--:‘15 and, upon- such revocation, Borrower shall pay to Lender all Funds, and in such: amounts, that
e afa then required under this Section 3.
: Lender may, at any time, coliect and hold Funds in an amount (a) sufflclent to ﬂerrmt Lender
te_ apply the ‘Funds at the. time specified under RESPA, and (b) not to exceed the rRaximum
‘amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
. .basis of current data and reasonable estimates of expenditures of future Escrow items or
wise in accordance with Applicable Law.
R The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
Ainsured) or ir any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
. rio later thar/ the time specified under RESPA. Lender shall not charge Borrower for holding and
- applying the Furds, annually analyzing the escrow account, or verifying the Escrow ltems, unless
~Lender pays Borrcwar interest on the Funds and Applicable Law permits Lender to make such a
chiarge. Unless an agreement is made in writing or Applicable Law requires intérest to be paid on
he Funds, Lender shall rot be required to pay Borrower any interest or earnings oh.thg Funds.
- “Borrower- and. Lender van -agree in writing, however, that interest shall be paid on the Funds.
..Lender shall give to Borrowar, viithout charge, an annual accounting of the Funds as- reqmred by
&ESPA

If there is a surplus of Funds held in escrow, as defined under RESPA Lender shall
“‘agcount to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
“Funds held in escrow, as defined unde: HESPA, Lender shall notify Borrawer ascetiired. by
lESPA, and Borrower shall. pay to Lender the amount necessary to make u ‘the shortage in
pdrdance- wnth RESPA biit'in‘no more than twelve monthly payrents. H §3§ deficiency of
?tinds ‘hallg in>B8Erow " as ‘defined under RESPA4,) Lender shall notify: Borrow’df as‘”?hﬂuwad by
, ﬁi, arid- B?l:arritilwéi‘r sh&]l}iﬂw to Lender the amount necessary to make-ur}‘ the yafxcjency in
SBCTH danc% With 'RE‘SF "blﬁ??n o ore than ‘tWéNe o thly paymeﬁ'is i ff W el Lones
'.:" 33~ hughh PEImMERt iRSHINof all sums sectréd b s Securitv Tﬁst i
- Bromptly refund to Borrower any Funds held by Lenﬂer : S
£ .99, @harges; Liens: Borrower shall pay® all taxes, asse@srﬁenﬁ”*&:"_" ,
Mithe" atthblitable- t6' the Property which can attain prioritv-aver this Secunty lnstrument
: wold: pavdﬂams*«br@roﬁﬁﬂ rents on the Property; if any, and-{ ..r.“r:nunltv kssactaﬁbn Dues,
Piss Hnid- Assessmeénts;'if @ny. To the extent that ‘these items are Esirow’ Itéms** Bo&ﬂ%er shial
‘!‘Ném in ihe ‘manher: pro(nded in Section 3. co Toedy e S0 s
v Borrgwer shall pforhptly discharge any lien which has priority ‘overthi’ m%siﬁ{y strumerit
W“borﬁ:wbr' ‘ta)dgrees in writing to- the payment of the obfigation- sEcﬁ?J”W‘Wﬁ;en in*a
Wmér aceaptablé to Lender, but-only so long ad ‘Borrower-is perfbting”iieh v gy ent“(m;f.;'-f-
g _;Tiﬁ’h‘w"m“ defefids “aﬁgaiﬁs‘rlenforcemant*of?ﬁ‘\bhﬁ&ﬁ; K AR
“Hikich! & ops Ib&ﬁp@féte to prevent the dtifarcément of #ig’ ﬁeﬁr WHH&%: Neo
ére pend‘ ing; but 6nfy until such proceedings are’édieluded; or (c) seclires frofv: the' haﬂ&!’%f
in ‘agreémiént-safisfactory to Lender suborlinating’ the lien 16 this"'Sdourity. ‘!ﬁsﬂl‘&hent
defr-determines that any part of the Property is subject to a lien which can attain priority over
s Securlty “nstrument, Leﬂder may give Borrower a notice identifying the lieft.: Wﬁhm 16 days of
wﬁ|éh fﬁa*f notiée is glven, Borrower shall satisfy the- Ilefn‘"or’ Kedhe" or mbﬂf‘the

AN in " ot .._;_-;'
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;ance. Th:s insurance shall he maintained.in. the, amunts (mcludmg deég
- for the per:ods that Lender reguires. What Lender requires pursuant.to: the peg
L Eenens caF chmgp,during the term of the Loan. The insurance carrier prawdmg the: ing
: 'sw heal j,sen by Bortower subject to Lender’s right to disapprave, Qnm'myqr 8. ,ghoze:e,_! ]
right shall. not be exercised unreasonably. Lender may require Borrower to.pay,. in conneqgticn v
this. ann esttha; {a). a8 one-time charge for fiood zone. determma;uon, cect{flcatmn and
b3 ong-time . eharge for, flood. RORE. determination and cerﬁfacanon Servi
fwg,es gach.time remappings or similar changes occw:;\gplgh repsonak I,y.mi‘gm‘
o L0r certificatien. Borrower shall also be responsible-for S
e gl "gmgency :Management Agengy in. canm@m {mm Eﬁe re\ﬁ W
( g"“‘*on raw#tmg from an objection by Borrower.
v tels to maintain any of the coverages described above, . Lender r;;a 3
msurunce coumg at'tender’s option and Borrower’s expense. Lender is under nq obﬁgﬁﬁn
purchase any particular type or amount of coverage. Lender may purchase such ingura
of, throughi any company: accetiule to Lender including, without limitation, an aff]ltate Qf L _
and Borrower agknowledges and ~graes that Lender’s affiliate may, receive canmderatmn for 5L
purchase. Therefore, such coverage shall cover Lender, but might or might not protect Borrovies
Borrower$ -8guity-in.the Property, or chs. contents of the Property, against-any risk, hazard ¢ o
|lﬂbﬂlty and msght prowde greater or lessar c;gverage than was_previously in effect qurower :
that, the .cost.of the insurane coverage so obtasned Jmight. s@ngmﬂ,y oxcgad.the.
_ gtﬁo awer could have ok tainad. Any amounts. dysgursadzby Lender ur ‘,_‘_‘;l;i
| bagome. additional. debt of Borrower secured by - this Security instrumant ﬂmm
, 1all.pear interest .at the Note rate from t'ie date of disbursement and shall be pgy@hgg
with such’ interest, upon notice from Lender to Borrowar equesting payment.
Alt insurance policies required by Lender and rernaw als of such polices shall be subjeet 1
. ‘s right to disapprove such policies, shall includé a standard mortgage clause, and shal
; name Lender as mortgagee and/or as an additional loss payee. Lenzer shall have the right to halt
i the policies and renewal certificates. If Lender requires, Borrowei <iall promptly give to- Lenw
receipts -of paid premiums and renewal notices. [f Borrower obtuing any form of lnsurmne,
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shiali include a standard mortgage clause and shall name Lender as mortgagee and/ar
additional foss payee,
Borrewer hereby absolutely and irrevocably assigns to Lender all of Boiiouver’s right, title
and interest in and to all proceeds from any insurance policy {whether or not the insurance. pohcy_ _
was required by Lender) that are due, paid or payable with respect to any damags-to such ™
property, regardless of whether the insurance policy is established before; on or after the date of R
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s
rights to receive any and all proceeds from any insurance pelicy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower’s rights to receive any and all of such insurance . .
proceeds. )
Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absolute or
contingént, (b) any and all causes of action, {c) any and all judgments and settiements (whether -
through. Iitigatmn, mediation, arbitration or otherwise), (d) any and all funds sought against nr‘.;_-
from any party or parties whosoever, and (e) any and all funds received or receivable in -
connection ‘with any damage to such property, resulting from any cause or causes whatsoevér, .

M
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inciuding but not limited to, land subsidence, landslide, windstorm, earthquake, fite, fload or any
sther cause.
Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
tice from Lender shall request any insurance agency or company that has issued any-insurance
policy to exacute and deliver to Lender, any additional instruments or documents requested by
grider from time to time to evidence Borrower’s absolute and irrevocable assrgnments set forth in
his paragraph.
T In the event of loss, Borrower shall give prompt notice to the insurance - oafnar and Lender.
-.;:Lender may make proof of loss if not made promptly. by Borrower. Unless Lerider aadaaorrower
~otherwise acree in writing, any insurance proceeds, whether or not the underlying insurance was
required by lLunder, shall be applied to restoration or repair of the Property, if the restoration or
.- repair is ecciiomically feasible and Lender’s security is not lessened. During such repair and E ;
~restoration petiouLender shall have the right to hold such insurance proceeds until Lender has !
~had an opporturity ' ts. inspect such Property to ensure the work has been completed to Lender's k
satisfaction, provided tsat such inspection shall be undertaken promptly. Lender may disburse
oceeds for the reparrs ﬂﬂd restoration in a single payment or in a series of progress payments as
‘work is completed. Uniess an agreement is made in writing or Applicable Law requires interest
to-be paid on such insurance p.ccaeds, Lender shall not be required to pay Bormm arw interest
o earmngs on such proceeda Fzos for public adjusters, or other thrrd paktie

rrower. . If tha restoratron or repail_is not economically feasible or Lender s socuﬁty would be

‘lessened, the insurance proceeds shall ke applied to the sums secured: tny-this <Security
i Strument, whether or not then due, witn the excess, if any, paid to Borrower Such. i insurance L
iieleds Shall'be applied in thé order provided forin Section 2. ke fire fead U
“If ‘Borrower abandons the Property, Lenrien may file, negotiate and settle any: available :
'osurance olanﬁ‘ Enﬁ* r‘éfa‘teﬂ rri#tters If Borrower -does pot respond wrthin %dhys% a ﬁ%ee from
p Tika) nBﬁotlato and

1 it 1hstrument “and b} 'a anv other ot e dﬁvar
i ny féfam 90!’%65% prémiums’ paid by Borrewér)’ under’ o Ttk
R _EPr‘tfpérw, W4T Sudh wights are applicable-to the coverage ¢f o --Ptbp%ﬂt :

use-the insurance proceeds either to repair or restré the"Pr‘operty or to M umotnts’ uhriﬁid uﬁd‘ér ' T
nte ot Hhis Beéisity Instrisment, whettier or tiot fhen die. v " uriag such fepi e e
“*‘”6 Gécup‘arrdy Bbrmwer shall occupy, establlsh and use the Pro;.ﬁr'v as Borrowers

oL d‘) e 7?,"-‘:1 ; [ ”. i o
e “T Proshﬁﬁhbn?‘lﬂﬁﬁimance and Protocﬁofn of the PrOpertV“ ;

Property, Borrowor shail maintain the- Propertwﬁ good coridition and’ repmﬁ n’ordéﬂo pre\iom
'oﬁér’ew"fré}h‘ﬂbterroraungfor decreasmg in voluo due to its! cohdmorf?ftﬁ‘ﬂ%s &%"Memﬁned
ROAAT tﬁ@ ’Sé‘&tfi‘ih“
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; : e Lender shall, uniess otherwise agreed in wntmg he}
Bwrower, haua the nght to hold insurance or. condemnatlon _proceed:

condemnaixon proceeds are paid in connection with damage to, .or. the tak

. shalk be nesgonsubie for repairing. or regtoring the Property. only _

rg;;m purposes.. Lender may disburse proceeds: for the repairs. ang. cesfcratmn'm

t or in a series of progreds payments as the work.is., Sompleted.

i 45 ilgg not, sufflclem RL % ,:emar ot resmf? tﬁe ;

A ‘
sich taaqgj.ab' nal.pa,' Lender does not make any warranty or remes;entangn
assumes no I r.nsnbﬂrty for, the work dong on the Property, anq Bar;.ovqgr sha
right to rely ir =
solely reggonsnble.-

shall 13) ar"‘aar in and defend any actlon or procgegg;ng purportlng to aﬂ‘ect th
the. Propesnor 1he rights; o powers, of Lender. (b} 28, .88
52@1 dfieqder s initerest, any claims, demands, . QF BN '-,%Msﬁ :ﬁt a
) axd, 'ci’.wt judgement or nroceeds.of settlement of any su,ch ctalm demand orc
of actnon of. any kind which Borrowar.naw has or may hereafter acquire arising out ef or:pela
to any interest in the acquisition or ownzrznip of the Property. Lender shall not
prosecute. any such. cialm demand or cause of action. Without limiting the. fo, O {
claim, demand or cause of action arising out of or relating to any interest.in the acqussution or
L ownership of the Property may include (i) any sush injury or damage to. the Property mcludm ‘
without limit injury or damage to any structure or ‘mnrovement situated thereon, (i) or any ciﬁf
3l or cause ‘of action in favor of Borrower which arises cut of the transaction financed in whole or it
part by the making of the loan secured hereby, (iii} tny claim or cause of action in favor of
Beﬂsawﬂ (except for bodily injury} which .arises as 2 resuit of any negligent or impropsi
sl 0T moonstiudtion; .mstaliatmn or repair of the Property incluaing withoat: limit, any surface
U #Tsubsutfdes 'thereof, or of any building or structure therson oi /iv) any proceeds of insurance
- whether or: not required by Lender payable as a result of any damage 10 or otherwise relatmg‘ '
the Propem/ or any interest therein. Lender may apply, use or release such monies so recet'
- by it in the same manner as provided in Paragraph 5 for the proceeds of invurance.
8. Barrower's Loan Application. Borrower shall be in default if, during the Loan appiicatio
process, Borrower or any persons or enlities acting at the direction oi-Brirawer or witl
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information
statements to Lender {or failed to provide Lender with material information) in conneation withi the.
Loan. Material representations include, but are not limited to, representations r:uncerning
Borrowet's occupancy of the Property as Borrower’s principal residence. .
9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument '
if {a} Borrower fails to perform the covenants and agreements contained in this Secur!ty
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the |
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over.
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including pro-tectihfg};. S

T R Bl
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‘ 'd/or assessing the value of the Property, and securing and/or repairing the Property Lendsr s
MIons can ‘include, but are not limited to: (a) paying any sums secured by a lien which has
ity over this Security tnstrument (b) appearing in court; and (c) paying reasenable attorneys
fees. ‘to protect its intérest in the Property and/or rights under this Security Instrument including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is.not limited
b, antermg the Property to make repairs, change locks, replace or board up-doors -and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and

- have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
* - ..not-have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
.. . no liability for not taking any or all actions authorized under this Section 9.
.~ Any-=mounts disbursed by Lender under this Section @ shall become additional debt of
‘Borrower securad by this Security Instrument. These amounts shall bear interest at the: Note rate
“from the date of fisbursement and shall be payabls, with such interest, upon notice:ffmrn Lender
_to Barrower requescing payment.
o If this Securityinstrument is on a leasehold, Borrower shall comply W|th all the previsions
~_of the lease. If Borrowe¢ 7.cquires fee title to the Property, the leasehold and the fea tltle shall not
egge unless l,endef agress to.the merger in writing.
-10. Mortgage Insurancys,if Lender required Mortgage Insurance as a condmon of making
he Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
. for .any reason, the Mortgage Insurance coverage required by Lender ceases:-to be:available
m the mortgage insurer that previously provided such insurance and Borrower was required to
ke separately designated payments teward the premiums for Mongw&mmenower

‘ Haﬂ pay the premiums required to obtain coverage substantially equivalent to- ftha ’Mortgage
MiElirdnte previously ineffect, &t a cost sub: ten ially equivalent 1o the'cost - f ef‘ ‘ofthe .
Wt i806 Indtfaneé pReviclisly i effect, from én aisinate mortgage iREUFAF SalBctadi fef
H hilaly %Nﬂ‘gﬁt WAGHgEHE Tnsurance  Soveraye i not a‘vaalaﬁ‘le”ﬂ@r@oﬁéﬁ

pﬁv- to Lendsr ‘the' ﬁm”o’ﬁni’“ df“the sépardtely desrg'.at*ﬁ ﬁavments ‘that We?
i eté'\?étag & dpaséd 1o be in effeet: Lender’Wﬂ h(‘t.e;t usé’ and rertaih; e payp
,ﬁf&n&éb 8?“%’3&?\:5‘“ iﬁ Itéu “of Mortgage Insuranee, Such wss :

o provude é’haﬁ'—‘rweﬁndabfé%bs reserve; until Laridet’s requirement for 'Mbrtq'age‘iitswﬁnca éﬁas
ity secordance WtH MRy (Wwiitten dgreemient betwedi Bortotver aiid  LeNder: ﬁé@ﬁlﬂ@l for suth
At é&?éﬁﬁﬁﬁ#’t@ﬁmﬁmhﬁi % Fequiired by Applicable Law. Nothing in thlS Sec.tlon 10 affects
. ewer‘% S‘Bﬂd&?&ﬁ 6Py ifterest at the rate provided in the Note.
: oTegH ﬁln&ﬁ?&'nt:é reim‘ourses Lendar {or any entity that purd\abes%m'ﬂbte}ﬁr certam

by enter into’ agﬁeem‘éﬁts w1th other parties that share or modifvf'shsei
' “drelofl tins arid’ condittohs tHat are satlsfactory i%btﬁ&vﬁ %G

Page 9-of 16 .
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S _that denve from (or mlght be charactenzed as} a pera:xgn of Bo R
lnswance, in exchange. for sharing or mod;fy{n_g me ‘

; _agreemems wdl not aﬁect the amoupts that: 5@5 Qmm g
' nr any -other- tam:s of the Loan. Such agreamerm

r'ght to receive cartam dlsclosur.es. to rqq«ggﬂ; qngi ohxam o2
t'he Mm’@gage lh!ﬂ.{famfe to-have the Mortgage Insurance terminated -automatically
receive a t:sfund of any. Mcrtyz.ge Insurance premiums that were unaamsd at ﬂmﬂm& t
cenceliation or termination.
11. Asﬂignmant of Miscollaracus Proceeds; Forfeiture. All Mlscellaneous Proceed
hereby assi ggi to. and shall be paid t1 °nder

0
rg;aa;r of the mperty n‘ the restoratlon or. repmr is economlcally feasmle and Lender s securit
not Iesggnad:. During such repair and restora ion period, Lender shall haya th»e_n@iﬂaﬁh ), hold,
ch Property. to.ghs

Y !3‘ i

undertaken promptly Lender may pay for the repairs‘ard.restoration in a single disbursement or
in a series of progress payments as the work is compluted. Unless an agreement is made i
writing or Applicable Law requires interest to be paid ‘on susiv Miscellaneous Proceeds,’ Ler}dm_‘-~
shall not-be required to pay Borrower any interest or earnings on such Miscellaneous Procéeds. i
the restoration or repair is not economically feasible or Lender's sacurity would be lessenad, the :
Misceflaneous Proceeds shall be applied to the sums secured by this Security Instrument, whath

- or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procéeds shali e

applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vaiue o the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security iist'Gment, whether’
or not then due, with the excess, if any, paid to Borrower. -

In the event of a partial taking, destruction, or loss in value of the Property.in which the =
fair market value of the Property immediately before the partial taking, destruction, or less in value
is equal to or greater than the amount of the sums secured by this Security Instrument’
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender:
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by ‘the .
amount of the Miscellaneous Proceeds muitiplied by the following fraction: {a) the total amount-of -
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b}
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or ioss in value of the Property in which the fait
market value of the Property immediately before the partial taking, destruction, or loss in value i IS

ILLINGIS
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Iess than the amount of the sums secured immediately before the partial taking, destruction, or

.loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds

* _shall be applied to the sums secured by this Security Instrument whether or not the sums are then
‘dae.

_ If the Property is abandeoned by Borrower, or if, after notice by Lender:to Borrower that
;‘the Opposing Party (as defined in the next sentence) offers to make an award to settie a:¢taim for
“damages, Borrower fails to respond to Lender within 30 days after the date the noticeiis given,
- Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
~‘of the Property or to the sums secured by this Security Instrument, whether or not then due.
""Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against wnory Borrower has a right of action in regard to Miscellaneous Proceeds.
o Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
~ . that, in Lende’s izdgement, could result in forfeiture of the Property or other material impairment
“ ‘of Lender’s interesr-in the Property or rights under this Security Instrument. Borrower can cure
-such a default and,-ir aoneleration has occurred, reinstate as provided in Saction 19, by causing
‘lrm aotlon -of proceed: ;g to be dlsmnssed w:th a ruling that, m Lender s jummags‘._,preciudes. o

5¢butable to the |mpa:rmént of Lznder’s interest in the Property are hereby a951gned and shall be

to Lender.

- -All- Miscellaneous Proceeds rhzt are not applied to restoration or repalr of the Property

be applied in the order provided fcr in Section 2, SRS RIS

12. Borrower Not Released; Forbea anca By Lender Not a Waiver. Thls Secunty In,strument

ot be’ bﬁanqed‘ 6r‘modffied except as otherviise provided herein or- by%gréemeni Wity

%nﬂﬂ by%orrower o ‘any ‘Successor in interee 1o Borrower and Lender' "BXtensisn 6f the time

i payment or ‘mbdification-of amortization of the sums ‘secured by this' ‘Sdedrity’ Metrurent

.granted by Lender to Borrower or any Successor 1 lnterest of Borrower shali not aperate to .
eiease the fiabifity-: f:Borfoer- or ‘any Successor in Iriterest of Borfawer. ‘Eardersshdll Rof bé

; éoﬁjme'- Proceedings dgainst any” ‘Sifecessor in' Interéstrof ‘Eﬂf?o_ ..03 ;f’use to

B ﬁﬂ‘ﬁm‘% foF pﬁywm%-‘rt 'Gr ‘Stherwise modify amortization of the sums secumcf By this"Sectirity
lnstrument by reasen -of any-demand made by:thé’ *origma! Borrcrw 4ror‘any, Su o .1h Interést

;;Bberrower*‘ Kl forbearante by Lerder in exerclsmg any’ right £(" ramé dif |ﬁ(ﬂd@iﬁg“W|tﬁout

stion; Lender's: #cteptance of payments from third persons, entiti€s or Succégsors'in’ Interest

sﬁﬂon‘owﬂ or'ii’ arﬁbi.‘mis less than the amount then due, shall not be-a waiver of or preclude the

exercise’ of aﬁv hght or remedy. No waiver by Lender of any right under thi" Szcufitv*#nstrument

Bl be -eHeetive uriléss in -writing. Waiver by Lender of any right. grani’ed W ehrieter tinder this
_fri*ty ‘Instrursent ‘or-of any ‘provision- of this: Security Instrurent 48>16: a2 Muon o

eﬁburfence sh*all fiot be deémied a waiver as to any future transaction or occhmﬁ'f:e 5,0 5

Join ﬂ‘ﬁéﬂ”ﬁiﬁd ‘Liability; "Cossigneérs; Successors and’} o
' ag qﬁﬁ‘f‘ Borrbwer's obligations and Hability shall"bb’?éﬁst‘ﬁ ,

‘Bé’}‘owe‘?v’ﬁ"" b...ﬁe@@ﬁ‘ ‘this ' Security’ Ingtrument -but ddes Hat eieclt “iﬁé‘ ote &

sigrer”): (a) is co-signing this Security’ Instrumen'r Bhty*to mortgage; ngﬁfﬂi"%%ﬁhvey ‘the

eﬁe ﬁ'i@!erest in the Property under the terms of this Security !nstrumant {b). is not

onally dbﬁg@taii o 'pay the sums secured by this Security Instrimént?*and c) agrées that
it -Br - c?tl‘m Bbrrower cam agree’ to extend, modify, forbear .ar

régﬁrd to the terms of this Securlty Instrum‘éﬁt dr_ the W&t&w@ﬁﬂﬁut ithe

G ‘
: lﬂﬁer's 6onseﬁt
_ _',Sub}éct o the pmvnswns of Section 18, ‘any Successor in Imhré‘e‘t

C Y s . R,
SR -F fro Lk
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shall not bg : L fr

W&Jg@#ﬂer agmﬁs 1o, such reiease in writing. The covenants and agregmenta QJ th_,
Instrument shal& bind {except as provided in Section 20) and benefit the successors and. ass:
Lender. .

TE

it for the purpose oi pm&%‘«tmg Lender s m;egest in the.,Pro;p@rty and ugh‘ss
gmgat, including, hvg; rat | llmlted to, attorheys’ fabs: prammrty.
war shall pay such p;her charges as: L%W g reasen;
y Leadgr and furnished at the request of Borrower, any: Successor in; tn i
m\[ agent of Borrower. In regard o any other fees, the.absence. of o

r\;:thlbtt!on -‘»1 he charglng of such fee. Lender may not charge fees that are exp
pg@hlh&taé»rby thes.Sreurity Instrument or by Applicable Law.

If the Loan i3 suhject to a law which sets maximum loan charges and that law - is fmaﬁ
mterprezted s0 that the irterest or other loan charges collected or to be coilefpted in, connecy
with tha&pan exceed tive permitted limits, then: (a) any such loan charge shall be reduced W=
amount mcessg;y\to_‘_‘reduce the charge to. thg permitted limit; and (b) any sums a!ready collec

wnthout an;g pggpaymmt charge (whetnw ar not a prepayment cha;ge is.. provlded far unde
Nota) éﬂ?}mw:ﬁm acceptance . of any such refund made by direct pavment to Borrower
constitute.a waiver of any right of action BorrGwe: might have arising out of. such overcharge, .
18, Notices. All notices given by Borrowel or Lender in connection with this. Securi
Instrument must be in writing. Any notice to Borrovierin connection with this Security Instrumen
shall be deemed to have been given to Borrower wheri mailed by first class mail or when actu
delivered to Borrower’'s notice address if sent by other (neans. Notice to any one Barrower shal T
constitute notice to all Borrowers unless Applicable Law expresslv requires otherwise. The notice N
address shall be the Property Address unless Borrower has dexignzted a substitute notice addregs;
by notide to:Lender. Borrower shall promptly notify Lender of Doirower’'s change of addréss.”
.Lender spvaﬁi;es & procedure for reporting Borrower’s change of addrsss; then Borrower shall on,f.
report & c‘héhge of address through that specified procedure. There may ne only one designaté
notice agéiress under this Security Instrument at any one time. Any notice t Lender shall be given

by delivering it or mailing it by first class mail to Lender’s address stated here'n uless Lender has =~

designated another address by notice to Borrower. Any notice in connectionwiin -this Security
Instrument shall not be deemed to have been given to Lender until actually receivad by Lender. 1 .
any notice required by this Security Instrument is also required under Applicadle law, the
Applicable Law requirement will satisfy the corresponding requirement under thiz ‘Security: .
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be.
governed by federal law and the law of the jurisdiction in which the Property is located. All:rights:-
and obligations contained in this Security Instrument are subject to any requirements and -

limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties 'fe'*:'

agree by contract or it might be silent, but such silence shall not be construed as a prohfbﬁktm--- ‘
against agreement by contract. In the event that any provision or clause of this Security:

instrument or the Note conflicts with Applicable Law, such conflict shall not affect dthér"- -
provisions of this Security Instrument or the Note which can be given effect without _-t_h::e;é:

ILLINOIS
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‘confllctlng provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and
aciude corresponding. neuter words or words of the feminine gender; (b) words in the singular
. shall mean and include the plural and vice versa; and (¢} the word "may" gives sole discretion
- -without any obligation to take any action.
G 17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
“ivinstrument.

18. Transfer of the Property or a Bensficial Interest in Borrower. As used In this Sectlon'

18, "Interest in the Property” means any legal or beneficial interest in the Property, mcludmg, but

not limited .to, those beneficial interests transferred in a bond for deed, contract for deed,

" installmen stlles contract or escrow agreement, the intent of which is the transfer of title by
" Borrower at 5 fiture date to a purchaser,

. If all or_zny part of the Property or any Interest in the Property is sold or transferred (or if

:;Borrower is nol'a natural person and a beneficial interest in Borrower is sold or transferred)

without Lender’s piioi aritten consent, Lender may require immediate payment in full of all sums

secured by this Security Ilistrument. However, this option shall not be exercised by Lender if such
axe ,clse is prohihited by-Applicable Law.

o Jf Lender exercises ‘this.cption, Lender shall give Borrower notice’ af acceleration The

;g%gce shall provide a period ‘of nct less than 30 days from the date the - notice ls_;_:-.glven in

‘_;mvoke any remedles permrtted by this 8rcurity Instrument without furth&sm ox _&m&nﬂ en

‘*Bbrfower shalf have the nght* to have enforcemer ¢ of this’ Seciirity instrhﬁﬁﬂ“ﬁ&'c&hﬁﬁu‘@ﬂ “at any
‘#f‘idt‘ ot setliést of: {a) five days before saie of the Property pursuant'to ahy power of sale
__ﬁtalned i thls Sveeérrlty 1nstrument {b) such cther peiicd as Appllcab19 Law Mth~~sﬂe0|fy for
o termma’tlon ‘ofBérowef’s right to reinstate; or (c) en: 'ty of a judgement enforcing ﬂmSecuntv
nstrument SHoge tohditicns are that Borrower: (a) pays Lendzr all- surms-Sviich: them«wdu}d B

3 unider this Security Instrument and the Note as if no acceleravsn had occurred; (b) cures any
datault of - aﬁw%ﬁﬁr CoVbhants or “agfesments; {€) paysall exge: W neﬁrreé@ﬁ"@nﬁi‘i:
SBeurity’ Instrument, intluding, but not limited to, reasonable attorrieys! fobs:iFspel

, 'énav’iﬁﬁh%é"', Hder ¥his Security instrumeht; and (d) “takés such aétion’a L eiider may
o .Fﬁagbﬁéblv requiré to assﬂre that Lender’s interest in the Property and I‘Ight" under this Security
; '{umeht* AndBarrbNver’s” ahligathbn to-pay the $ums secured biythis’ BdbH S ,Wt shall
¥iite uhch%m@d #'tigndér may require that -Borrower pay: such’ reinstateient “slims ‘and
‘ses n: ‘ohe or More of*the following forms, as selected by Lender: {a}- cash; ¥ mutey order;
sHfiad "CHeck, bEhk ‘chetk; treasurer's check or cashier’s check’ p‘rd%ildeﬁ‘ ahy suM’ check"ts
Trstithtion Whose deposits are insured by a federal ageney,. mstrumantahtv or
. y, of (i Eléttionic Funds Transfer, Upon reinstatement by Borrower| thi “Sekkirity fastrument

ﬁ&trons‘é&ur&d*h&fﬁbv shall rerﬁam fully*effectrve as |f no-aéce¥ef‘tﬁ§ﬁf;,f,_.'____‘

Fer With' this”SecuritySifstrumerit) cah bé’ !’é’@‘fdl%w&f‘ ¥4
R u‘t prior notlce to Bdrrower. A sale might result in a change in the entity. (known as_the
an Servicel"}' oy olletis Periodic Paymofits 8 Under the' Note: arid I SAETHY Wgtruriefit
; -bﬁ'ﬁﬁ‘%dﬂi' éﬂﬁt’é‘é&ée %én seriicing obhgatlons under the Note, ‘this

Page 13 0f 16
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“accordance with Section 15 within which Borrower must pay all sums secured: ’ﬁy'tﬁi'é"Secunty-'
nstrument. If Borrower fails to pay ‘hese sums prior to the expiration of this- penod ender may "

19, Borrower s R;ght to Reinstate After Acceleration. If Borrower meets certam. condlttons,_

| vliation otese S 8thé Tees incurred for tH# purpose of Pprotet 1g; E8nder’s  Aitrlidt in 'the

! ,“W W" %_’_’_%gmof Loan-Sebvicer; Notice ‘of Giévar Note Shhe paitiel

S
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'd‘t«wa There also.might be on:e Qor. more. chang@s,of %L' "
i?f ;@wexas ,a‘gch_a:nggfpf; the.Laan Servicer; Borrower \mu be gi»veﬁ wntten

ide. and- Jforrgation RESPA wxitm
. \fthe. Note is soid and thereatter the, Loan-

;h/er Bar:q_wér nor Lender may commence, join, or be ;omed to. ér;y m&hcml achip,
eather an w‘imdua! mlgant or the member of a class} that arises, f@om ethe ; i

prow:s;on [ i oy duty owed by reason of, this Segurity lnst:ggmm -«ﬂ?ﬁh @gr
Leader has, m;;ia ' the other party, {with such natlce given in compliance. with the requirements of
18) of su '._*dleged breach and. afforde;i the other party hergie. & raasgnable. Q""%:f oy
*h?*égr 10 taks corrective. actign. If Applicahle Law, pwvuies a titre pefiod whiv
w;a'n actlon can be taken, that time penod wﬂf h& 4 1o bs.ve

Enmron@ant,ai Laggv and the following sub ,tanras gasolme, ker0§epp, oﬁhar mmak
petmleum prqducts toxic pestlcldas and. herblcldes, volanle solvents, materlats con
aabgestoslor formaldehydq, and radioactive matar.alh, (b) "Environmental Law" means, federal

5..qL the jurisdiction where the Property is_located that reiate to hetith,
6l protectidn; (c) "Environmental C#eaan includes any response action, re
action, or’ ré‘movat -action, as defined in Environmental Law; and (d) an "Environmentat Condmﬁﬁ"'i
means a:candmon that can cause, contribute to, or otherwise trigger an Environmental Cleamup..

Borrower shall not cause or permit the presence, use, dispusal; storage, or release of an:y
Hazardous Substances, or threaten to release any Hazardous Sdbsiances, on or in the Premerty‘
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) thét is i’
violation of any Environmental Law, (b} which creates an Environmental’ Condition, or {c} whig
due to the presence, use, or release of a Hazardous Substance, creates o vundition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substancez-(hor.are generally
recognized to be appropriate to normal residential uses and to maintenance Ot the Property,
{including, bit not limited to, hazardous substance in consumer products). o

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual.
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking, -
discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or &ny;
private party, that any removal or other remediation of any Hazardous Substance affecting the *
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender ffar
Environmental Clsanup.

ILLINOIS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows: '

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to. acceleration
'_.,followmg Borrower’s breach of any covenant or agreement in this Security instrument {but not
'-___gplior to acceleration under Saction 18 unless Applicable Law provides otherwise). The notice shall
“specify: (a) the ‘default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
fallure to cure the default on or before the date specified in the notica may .result in
ration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
"and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
. acceleration_und the right to bring a court action to assert the non-existence of .a default or any
“other defenss nf Borrower to acceleration and foreclosure. If the default | is not cured. on or before
"the date specifizd.in the notice, Lender at its option may require immediate payment in full of all
“sums secured Ly *./ic Security Instrument without further demand and may foreclose this Security
“Instrument by judiciulproceeding. Lender shall be entitled to collect all expenses mcurred in
-‘wrsumg the remedies rrovided in this Section 22, including, but not limited. to; ra
meys’ fees and colls of title evidence. If Borrower or any succassor in interest to"brrowor
' 'ﬂles {or has filed against Borrowsr or any successor in interest to Borrower) a baﬂill‘untw petition
Title 4 or any successur tit's. of the United States Code which providesifor aha euring of
tition default dus on the Nate, interest at a rate determined by the Court shall be paid to
iLender on post-petition arrears.

23. Release. Upon payment of‘al' sums secured by this Security lnstmment hﬁmhr shatl
elease thls Securlty Instrument. Borrowe  shall pay any recordation costs. Lender _may charge
orrower a-feéé for teleasing this Security listrument, but only if the Tee®is’ ﬂotﬂprombﬂed by

- #pphicable Law.

24. Waiver of-Homestsad. In accordarice with llfinois law, “tig" ‘Borrﬁ%r W reldase .
\ﬁﬁ‘Ves ar“ﬁgﬁts m ‘e by vm:ue of the Iilmuv hamestead exen 'ﬁ o jhﬁ?ﬁﬁéjﬁ‘"ﬂ SR
Ly et x;; ’s“ ' 4 . x{,i!‘ {E%’!'ﬂﬂ“f‘ I P e« sia

gy ST‘GNNG"BE’LGW Bhrrower accepts ad agress to *‘\e terms and %veﬁénﬂ“contame
ig Seeuttly Instriivent and in ey Rider execiitéd by Bom wer- mﬁé!co%\ﬁwﬂﬁ_ L

a

dﬁ-m- t- I*}"ﬁ “the datiner

coml e e e
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(_\fmlflutépf _ f///)&.:mw KON shi.

{Space Below This Line rer Acknowledgment)
State of ilinois, OO/ county ss:
1, FreTe SIEDZEN Sy .
Notary . Public in and for said county and state, do hereby  certify
T AP YVSZ MAREINVEOp Sses / EEHTHy S UCC v Te e i
PIATRAER) T2 SALr ©Thr | g
personally known to me to be the same person(s) whose name(s) subscrited to the foregomg
instrument, appeared before me this day in person, and acknowledged that T

signed and delivered the said instrument as  77/7&/¢ free and voluntary act, for the’,
uses and purposes therein set forth.

Given under my hand and official seal, this & &  day of D&SZEALEHE 32@? '

My Commission expires: @405 — Zere26
L %

# Notary Public

ILLINGIS
73215 (05-02) Page 16 of 16
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ADJUSTABLE RATE RIDER
{12-MTA Index - Payment and Rate Caps)

03-2341-068748537-5

-THIS ADJUSTABLE RATE RIDER is made this _2gth  day of _ pecember. 2004 _

and is incorpuialed into and shall be deemed to amend and supplement the Mortgage, Deed of
~Trust, or Security eed (the "Security Instrument”) of the same date given by the undersigned
{the "Borrower") (< secure Borrower's Adjustable Rate Note (the "Note") to
i Washingtoh Mu:tual Bank, FA {the "Lender") of the same.date and
pvering the property descri%ed in the Security Instrument and located at:

5412 N UYNCH AVE, CHICAGO, IL 60630
(Property Address) , LA

Ny
THIS RIDER CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMLEri1. MY MONTHLY PAYMENT INCBEA‘SES WILL
HAVE LIMITS WHICH COULD RESULT IN ‘THE PRINCIPAL AMOUNT I'MUST: REPAY
BEING LARGER THAN THE AMOUNT i-ORiGINALLY BORROWED, BUT NOT MORE
THAN _125% OF THE ORIGINAL ANICUNT (CR $ 327,500.00 ).
. MY INTEREST RATE CAN NEVER EXCEED Tr'z L.IMIT STATED IN THE NOTE AND
~ RIDER. - A BALLOON PAYMENT MAY BE DUE ATAVATURITY.

B ﬁ*fﬂ‘%uu ﬁ,{"at

e SoE . -
. : - Dy rrant mﬂ

FIONAL GQVENANTS ‘In addition to the covenants and agrcarmn*sgn riﬂ “(‘ﬁ«
rument, Botfower and Lender further covenant and agree as follovis: FERATERE

ﬁﬁﬂﬁﬁr RATE AND: MOMTHLY PAYMENT CHANGES. - o ::
>Zaginterest. will be charged. on unpaid Principat until the full amount of. Pl:mcipﬁl ’aﬁ'iwen pald
Kp.entil the first dagofthae calandar month that immediately precedes. th;ai f;rst pa,«ment due. dqtg
mfortﬁ:m%gctwn 3 of the Note, | will pay interest at a yearly rate of ;.4 e T mmer ‘o
il the f|r§t,(§:ha,ngg{ Date (as defined in Section 4 of the Note} | will- gay, m;srgs; ata v Hly rate.
350 . Y. The interest.rate | will pay will thereafter change in acoordanwmih Seeti :

Plgefois [ o by :"." TN

mmsm, m, amm VAL e et e im0 e SR

’N*Hm RATE ‘a;;n;;. ALY, 11 AT S
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5 MONTHLY PAYMENT CHANGES

:I. will pay may change on the . gt .
, and on that day every month_ thereafter,. Bach

(H 151" 1 : ding -
' Monthly #s fq@he mpst rBLenﬂ' available twelve months and dl\rfdihg by 12, . .
' The.. mgsz recent. Index figure available as of the date 15 days before each Change E}m
called the "Current Index".
if the Index is no longer available, thr Mote Holder will choose a new index which is bas'f‘
parable information. The Note Hoider will give me notice of this choice.
(C) Tnterest Rate Change
Before each Change Date, the Note Holder -will calculate my new interest rate by ad
e Two & Sixty-Five-Hundredths . percentage points’
e ("Margin") to Current Index. The Note Holder will tnan round the result of this addition to-the
» . nearest gne thousandth of one percentage point {0.001%). 'Subject to-the limits stated in Sectio
~4(D) beféw this rounded amount will be my new interest-iate until the next- Change Date. ¥
- -avent a new;jndex is selected, pursuant to paragraph 4(B), a naw .fargin will be determined.
igin Will be the difference between the average of the oid/i=dex for the most recent thr
year period which ends on the last date the Index was available pius the Margin on the-last
the old Index was available and the average of the new Index for thz riost recent thrae;
period which ends on that date (or if not available for such three year period, for such time as4
available}. The difference will be rounded to the next higher 1/8 of 1%.
{D} Interast Rate Limit
My interest rate will never be greater than _g.950 % ("Cap"), except tha* tollowing eny+
sale or transfer of the property which sacures repayment of this Note after the first interast rate
Change Date, the maximum interest rate will be the higher of the Cap or 5 perceniay: points
greater than the interest rate in effect at the time of such sale or transfer.
{E) Payment Change Dates
Effective every year commencing February 1, 2006 . and on the same
date each twelfth month thereafter {("Payment Change Date"), the Note Holder wiil determine the

%4

32843 (11-07) Page 2 of 5
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RECEIVED IN BAD CONDITION

amount of the monthly payment that would be sufficient to repay the projected Principal balance i
_ am expected to owe as of the Payment Change Date in full on the maturity date at the interest
“srate in effect 45 days prior to the Payment Change Date in substantially equal payments. The
‘result of *ihis) calculation is the new amount of my monthly payment, subject to Section 4(F)
. below, and |- will make payments in the new amount until the next Payment Change Date unless
‘my payments are changed earlier under Section 4(H) of the Note.
(F) Monthly s yment Limitations
Unless Section Ait-and 4(l) below apply, the amount of my new monthly payment, beginning
wrth a Payment Change Date, will be limited to 7 1/2% more or less than the amount | have been
avlng This payment ¢z applies only to the Principal Payment and does not appiy te «anv escrow
. payments Lender may requir: vadar the Security Instrument.
{G} Changes in My Unpaid “rincinal Due to Negative Amortization or Accelerated Ammtizatlon
Since my payment amount Charges less frequently than the interest rate and since the
L; 7month1y payment is subject to the (payment limitations described in Section 4(F), my monthly
payment could be less or greater than the a:nount of the interest portion of the monthly payment
that would be sufficient to repay the unpaic Principal | owe at the monthly payment date in full on
~the maturity date in substantially equal payménts. For each month that the monthly payment is
.. less than the interest portion, the Note Holder will subtract the monthly payment from the amount
_ ;'of the interest portion and -will add the difference«»"my unpaid Principal, and interest will accrue
- on the amount of this difference at the current inteiest rate. For each month that the monthly
s piymnent is greater than the interest portion, the Note Hulder will apply - thpammﬁuams a.
“P’rtnclpal reduction of the Note.
“{HY Limit on My Unpaid Principal; Increased Monthly Paym snt _
MY unpaiﬂ Prificipal €™ néver exceed a maximum amount en0al to © 128%  of fhaprlnmﬁal
ifit: origingl Hotrewed.  In the: event my- uhpatd Principal -woild: %tﬁbrwise" xtled that
‘ﬁi‘m ’“'drf“fP WIH }begin pavlng a new monthly payment un't': e n&kf"Pﬁyheﬁ‘E”Change

A Ay cla‘té athzn mté‘rest rate in effect the month prior to the payment due dp“.e in substannally
u;ifj payrighes, © i
' H) Requrred Pl Monthfy Paymen't

At miﬂﬁiwi‘e}n?m Setit}d_n P REERE
'mmm“ ieoe b
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_me;m befwe the effective date of any change. The. Bptice
reqwred by law to be ‘given me and also’ the tltle and telephone nun

g LR nake ‘the ad;ustmgnt and to iet the Note Ho,{der( at its o;atton,
excess momas,_wbaeh .7y@y have paid to partial prepayment of unpaid "Prmc:pal "

: 'of THE PROPCRTY-OR A BENEFICIAL INTEREST IN BORR(
Sectaon 18 of the Security Initrument is amended to read as fo"DWs L
Transfer of the Property or a Buneficial Interest in Borrower. As used in ihrs Sac i
"Interest in the Property" meanz sry legal or beneficial interest in the Properxy, includitty
but not limited to, those beneficial irterests transferred in a bond for deed, contract for:
déed; instaliment sales contract or esciow agreement , the intent of which i the- transfer of
tlﬁe bzy Borrower at a future date to a pu/chaser. If all or any part of the Property or any.
Wbt in ‘bhe Property is sold or transferrer (o1 if a beneficial interest in Borrower is 6kt
or fi-'ansfefred and Borrower is not a naturat _person) without Lender's prior writh
consent, Lender may require immediate payment {a ‘ull of all sums secured by this Secur
Instrument. However, this option shall not be exerciser-by Lender if exercise is prohitiif
by Applicable Law. Lender also shall not exercise this dptior if: {a) Borrower catises to bel |
submitted to Lender information required by Lender to evsivats the intended transferse as
a8 new loan were being made to the transferee; (b) Lender reasonably determines’
Lwdar’s security will not be impaired by the loan assumption ar d (hat the risk of a
of any covenant or agreement in this Security Agreement or other ‘onligations related to:-the,
Nbte or other loan document is acceptable to Lender, (d} Assuriing party - executes
Assumption Agreement acceptable to Lender at its sole choice anu-discretion, which
Agreement may include an increase to Cap as set forth below and 4d} nayment -ofi -
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonalis fee as a
condition to Lender's consent to the loan assumption, and Lender may increase the '
maximum interest rate limit to the higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of the transfer. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates théj;'

G R
TRLALE LS

o
kN
I

é 32843 (1101} Page 4 of 5
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transferee to keep all the promises and agreements made in the Note and in this Security
instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender has entered into a written assumption agreement with transferee
an4 fo'mally releases Borrower.

If Lender exercises this option, Lender shall give Borrower notice of_accelera_tion. The
notice chul> vrovide a period of not less than 30 days from the date the notice is given in
accordarice vith Section 15 within which Borrower must pay all sums secured by this
Security Insuurment, If Borrower fails to pay these sums prior to the explratron of this
_period, Lender Taay invoke any remedies permitted by thrs Securrtv instrus - without -,

: urther Bitic _' _ r ﬂemﬁﬁd ‘'on Borrower. ' :

ustable Rate‘Rlder. B@frt‘W&! agrees to execute any document e :
ent to accurateiy reflect the ‘erns of the Agreement between Borrower and Beneﬁcrary or

,ﬁ:@a -:HDMESTEAD RIGHTS

DR it TN

i B
e B e e
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_ﬁ] TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000394672 SC

STREET ADDRESS: 5412 N, LYNCH AVENUE

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 13-09-124-011-0000

LEGAL DESCRIPTION:

LOT 14 (EXCEPT THE SOUTHWESTERLY 5 FEET THEREOF) AND THE SOUTHWESTERLY 9 FEET OF
LOT 15 IN BLACK 10, IN STEWART D. ANDERSON'S ADDITION TO JEFFERSON PARK, A
SUBDIVISION CI IOTS 6 TO 10 IN CIRCUIT COURT PARTITION OF THAT PART OF THE
NORTHWEST 1/4° OF\THE NORTHWEST FRACTIONAL 1/4 OF SECTION 9, TOWNSHIP 40 NORTH,
RANGE 13 EAST Or 4I'E THIRD PRINCIPAL MERIDIAN, LYING BETWEEN MILWAUKEE AVENUE,
AND ELSTON AVENUE 240 LOT 2 IN SUBDIVISION OF SOUTHEAST 1/4 OF THE NORTHWEST 1/4
OF SAID SECTION IN CCUK:COUNTY, ILLINOIS.

LEGALD




