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MORTGAGE
DEFINITIONS

Words used in multiple sections of this Cocuinent are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regardin; the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" means this document, sizich is dated ...................... 12:317:2004.... ...
together with all Riders to this document.

...............................................................................................................

............................................................................................................................................

(C) "Lender” is ALLIANCE.FSB.........ooooiiiii oo oo .
Lender is @ COrPOTATIAN...........ooviiiiii oo e organized and
existing under the laws of the. United States of Arnerica................(oho . Lender's address is
SQ1NELM ST, 8TE. #7102, HINSRALE. L. 80521 ..o o . Lender is
the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated 12:17:206%: ... .o .
The Note states that Borrower owes Lender 1w, hundred. ten thousand.nine. hundréd and.no(100.. ... ..

......................................................... Dollars (U.S. $ 210.900.00............) plas-interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later fian ... 01-01:2020. .
(E) "Property" fﬁeans the pr(;perty that is described below under the heading "Transi'e( of Rights in the
" Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

[l Adjustable Rate Rider 0 Condominium Rider O Second Home Rider
OO Balloon Rider (1 Planned Unit Development Rider X Other(s) [specify] Prepaymsnt......
O 1-4 Family Rider O Biweekly Payment Rider Charge Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Paymenis due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as riay be designated by [ender in accordance with the notice provisions in Section 15. [Lender
may Teturn any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient fo bring the Loan current, without waiver
of any rights hereundar o= prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated {5 spply such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its schedulcd due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Boirower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied ‘o, the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim whick’ Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due undsi-the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appiicd in- the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became dve: Any remaining amounts shall be applied first to late
chahrlgels\i second to any other amounts due under this Sccurity Instrument, and then to reduce the principal balance
of the Note,

If Lender receives a payment from Borrower for a delincuent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied t the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each >ayment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of onz o1 more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall e applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Pioréeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periocic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic'Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds ") to provide for payment of amouuis due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as.a lien or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiinms for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if «oy, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accrrdance with the
provistons of Section 10. These items are called "Escrow Items.” At origination or at any (imc-during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section ¢ to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 @%
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Bankers Systems, Inc.. $t. Cloud, MN Farm MD-1-IL 10/16/20G0 (page 3 of 10 pages) é‘ 2 % .

r"\/f




0501849007 Page: 4 of 12

N UNOFFICIAL COPY

: ’lz‘ 7y (saod ol jo y 240d) 000Z/91/0L I L-QIN Wiod NIAL PR *I§ "2U] ‘SUialsAS siayueg
of (/ff

‘ > ;
‘/L LNINNYLSKI WHOHINN 281 sIppaig/eey siuued —Ajiuied 8|Buls—SIONITII

/L Vi’O’E uLlof

“yuatfed Sunsanbal IomoLI0f 0} I9PUIT WOIJ 3NOU Todn 1SAUT Yons YIm ‘alqueAed 2q [[eUS PUE JUAWRSINGSIP
JO 2)ep AU} WOI} el AON Y JB 1SAINUL Teaq [[eYS SIUNOWE S, “JUSWMISU] ATIND9S s1y1 AQ paIndas
10M01I0g JO 1q9P [PUOLIPPE W03 [BTS ¢ UONDAS SIY) IdpUn IOpU| Aq pasIngsip sjunowr AUy "paurelqo
JABY PINOO IAMOLIOG JEY) 20UBINSUL JO 1500 I Pasd¥d APUedyIudis JySum paulelqo os 58B10A00 2dUBINSUL
a1 JO 1509 9 1BY) SOFPIMOUYIE 19MOIIOG 10913 Wl A[snotadud sem UBY) JTeIdA0D 13583] 10 13ea18 apraoid
Waur pue Aupiqer Jo prezey “ysu Aue jsutefe ‘Auadold sy Jo SIUAUOI Ay IO ‘fiado1 am ur Amba § Jamolrog
‘Jamozrog 102101d jou WS fo WM NG ISPUYT IA0D [[EYS ITLIIA0D YINS ‘A10JI] "a8RIaA00 JO JUnOue
10 ad4) renonied Aue aseyound o) wONESIQO OU Japun St 19U "asuAdXd s JomolIof pue uondo s I3pua] e
‘33RIDA0D 2OUBINSUT TRIQO ABUI JOPUIT *A0GE PAQLIdsap $aFe1ar0d S Jo AUe UIejulell 0) S[IB) I3s0110g ]
-Tomoriog Aq nonoalqo Te wolj Sunnsal UONBUIILINAP SUOZ POO[) AUE JO MITAII AU} Yl UOHIITTOD Ul Aouagy
waunfenepy AousSiewy [e1apaq ay) A&q pasodun saay Aue Jo juowded o 10j ajqisuodsal 2q OS[e [[eys 1amolIog
“UOITEATTIA) 10 TUOTPUILINAP Uons joa3je 1S A[qruoseal Yoiys 1390 saFULYD Je[Is 10 sgurddewar sum yoes
sa8reyd Juanbasqne. pue SITALSS UOHEITINSI PUE TONEUTULIARP JUOZ POOT) 10} 931y SWM-IUO B (Q) IO :SINALS
Sur{oRI PUB UOTEILHIN0 ‘UOTIEUNIINGD JU0Z POO[} 10) 93Ieyd JWM-5U0 © (8) 13yl “UBO] SIY) YHM UONISUUOD
ur ‘Aed 01 Jomorrog annbar Aewl IopUdT -AJQRUOSEITUN PAsIOIdXD 3 10U [[eYS WS PIIya ‘991042 § Jamoulog
aaoxddestp o) yFL §30pua o1 Palgns 1amoriog Aq UISOYI 9q [[BYS I0UBINST I Surpraord 19111BD 3oUBINSUT
A, “UBOT 2T JO ULA)H Surmp aFueys Ued saouauas Suipadaad g 01 juensind sarmbal Tapua 1BYA\ sasinbal
13puo] 1em spouad oY) Go¥ pUe (S]OAI] 2QUONPIP SUIPN[IUL) SIGNOTIE I} Ul PIUBIUTEW 3q [[BUS SoUEINSUl
SIY], 9oueInsul sanmbal IopUsT YA 1O ‘SPOO[} pue sayenbyiles ‘0] pammy jou Inq ‘Suipnjour  spiezey
oMo Aue pue | ‘afeIaA00 PIpULId, ULIY Y UTYNA P3ppdul sprezey ‘I AQ ssof wuieSe pamsur Auadorg
1 UO PAOSID 10BNy JO FUNSIXI-A0G SWAWAA0LUIT 37y dodY {jeys 1amolIog -edueInsuy fadoayg ¢
‘RO STG1 (114 GOTISUUOD U JOPUT AQ pPasn AdlAles
Suntodal Jo/pur UOPEIULIOA XE} JeISa [B23-8 10] 931eyd dum-auo & Akd 01 Jamoniog annbal Aewr 1apua|
“f UCHIAg SIYl
Ul 2A0GE O] 195 SUONOR Ay JO AIOUI JO %0 AYe) JO USI[ ) AJsues [[eyS Jomoiiog ‘WOAIZ T ID0I0U 1By YoIm
U0 218D 2U JO SABD @] ULIAY USI[ 9Y) SUIAJIIAPLAINOU B ISMOLIOY JAIT AR JOPUYT JUIWNISU] Andag STy
1oA0 Auoud UTENE TR YoM Ul & 01 1alqns 81 Gaadold ot jo 11ed Aue jeq SoUINLINAD JOPUYT J] IUAWNLSUL
AILIN29g ST 01 9N 3Y) SUNEUIPIOGNS Iapua 01 AIO)gysijes JUSUIAITE UR US| Yk JO JOPJOY ) WO} S2IN9S 6)]
10 ‘papnpaued are sSurpascoxd gons mun £[uo nq ‘Smpuad are s3urpasnoId 250y AfIym USI[ 3G JO TUSUIIIICIUI
a1 wasaid o aterado uoiudo §,10pUdT Ul YN SUIL 32501d [eda] ur UM A JO WIWANIOJU SUTeTe SpujIp
10 “Aq yiey pood Ul GAT] S $ISAIUOD (q) “UAWAAITR YINS Frinopiad s1 Jamontog se Suof os A[uo g ‘IPUY]
0 ojqeidacde Jouuew  UI UAY] AP AQ PAIN0IS UONESIGO TP O mawAed ) 0) Sunaa ur $2215e (B) Jamoliog
§a[uN JAMNNSU[ ALN0ag S Ioao Auoud sey yorgam udlfAuae oFIeyosp Apndword Treys Iamoliog
'€ Ton2ag Wi paplaoId Jouueurcql Ul ey Aed [Teys Jamolloq ‘SWN] MOIISH e
SWA 2537 1BY) JUBJXI Y} O, "AUR JI ‘SIUSWISSISSY PUL ‘$33] ‘SaN( WHRINOSSY Anunurwo)) pue ‘Aue J1 “Azadord
a1 o s)uas punold 1o sjuswied PlOYASEI] “WAUMNSU] AN STY) J9A) amtond urene ued YoIYm Aliadord ) 0
alqringue suonisodmy pue ‘sauy ‘SaTIRYD ‘SIUSWSSISSE “SIXE) [IE Aed [us 1amolIog ‘SUI] (s3aRyD
‘ranua AQ PIaY spunj Age Iomollog
oy pungar Apdwoid [reys Iapud| “uawnnsu] AJIN0ag SI AQ PaIndss swns [ Jo Iy ul wawAed vodpn
‘sjuamded A[quuot 7] Uely) 3I0W ou Ul mq VST
UIs 20UEPIOIIE UI ADUSGOLp ) dn aew 0] AIRSSOOIU JUNOWE S IPUYT O Aed 7iBUS Jamonrog pue ‘VASHA
£q parmbou se IomoIIOg AJNOU [[BUS IPUYT VST Iopun PIULAD SE “MOII8D UL Pt sptin] JO A2u21513p ® SI
2121 J “stuswAed ApUOW 7 UBY) AIOW OU UL NG ‘YdSHY YNM 30UepIOIdE Ul a3e107s 271 An HRU 0) AIBSSIIAU
wnowe 3y 1opua] o) Aed [[eys Iomouof pPuB “VdSHY £q pammnbar se Jamoizog AJuou [ieys Japua ‘VASHI
IOpUT PAULAP S “MOII83 UI P Spun, Jo 2310y & ST I J| "VASHY Yl 20UEPI0IOL UL SHUT] $S30%3 3} 10}
15MO1I0g 0] JUNOJOR [[BYS JOPUYT “YJSH JOpUn pauljop se ‘se1d83 Ul paf spunyj Jo snidins B ST 2191 J|
VST Aq paumbai se spun,j U Jo SUNUNOdIE [ROUUE UE “2TIEYD JNOUIA “1M0110¢
01 9AI3 [eys Japuo] ‘spung oyl U0 pied 3q [[BYS 1SAIAUL TEYR ‘Jaaamoy ‘Suniim UI 22I13® URD JOPUY] pue
19M0110g] “Spun,] 241 U0 SSUILIEd 10 1$319)U] AUE IaMo01iog £ed 01 parmbal aq 10U [eys JopuST ‘spung oy uo pred
aq 0] 1sa1aju saxmbas meT ajqearjddy 10 Junlim Ul Jpew SI TUHUID2ISe UB $SI[U) '23ILYd B YONS IYeW O] JIpU]
siutad me d[qearddy pue spung Ay U0 1SJIS1UT JImolLIog sked 1apua| ssa[un ‘swal] MoIosy oY) SurdjiEoa
10 IN0IIE MO10sd 3y SuizAfene A[renuue ‘spung oy Suikdde pue Surp[oy Ioj lamollog a31egd 10U J[BYS Jpu|
"VdSTY 1opun parfivads oW oy Uy J)e] OU SWAI[ MOISY dY) Ked o7 spuny oy Ajdde [[eys Jepu] ‘yueq ueoT]
QWO [EIOpaf Aue ur Jo (pansul os a1e ssodap asoym UOHMUSUT UE ST IapUST JI ‘Japuay Surpniour) Anua Jo
‘Apeusmnnsur ‘Aouade [RI9pa B Aq paansul JIe snsodap 9s0Um TONMISUL UE UL P[ay 39 T[BYS Spung Y[,
“me] 21qeorddy i 20UEBPIOIIE UL ASIMIGIO JO STA] MOIOSH dImn) JO saxnpuadxa
JO SOJETMISH S[GRUOSEA] PUE EIEP IUILIND JO SISkq 3Y) UO anp SPUN JO JUNOWE 3y NEUWNSI [EYS JOPUFT  "VdSHY
1opun a1nbal Wed JOpUS] B JUNOWE WNLITXEUW 3] PaddXI 01 10U (q) PUB “YJSHY I9pun panyads awmn oy v spung
o A1dde o 1opua nwaad 0} JWAOYINS (B) WNOWE Uk UT spunj POy pur 19303 “uIh Aue v ‘ARUI JOPUI]
‘g uonaag siy
Jopun pannbal UAY) 218 eI ‘SIUNOUIE YINS UL PUB ‘spun.j {[e 13puaf o1 Aed [EYS J9MO1I0H “UONEI0AIL [ons uodn




0501849007 Page: 5 of 12

UNOFFICIAL COPY

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any mnsurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender stall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or cther third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lesseuied, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or tew tuen due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided iei-in Section 2.

If Borrower abandons th< Froperty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower doesnot respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Linder.may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, orit Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Insirument, and (b) any other of Borrower's righis (other than the right to
any refund of unearned premiums paid by Boriower) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage ¢f to< Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts ‘tapaid under the Note or this Security Instrument, whether or
not then due.

6. Gccupancy. Borrower shall occupy, establisi 2ad use the Property as Borrower's principal residence
within 60 days after the execution of this Security Insiririent and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the dote of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or ariess extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commi waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Prorerty in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
Tepair or restoration is not economically feasible, Borrower shall promptly rigair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds care paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repaizing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse prcceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is compieted ~If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower js not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If 1i-has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing

ILLINOIS —Single Family— Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed: Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total
amount of the sums cecured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value ofihe Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrowsr,

In the event of @ pritial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immedixely hefore the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately ‘heiore the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, ine iiscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sum=-are then due.

If the Property is abandoned 5y, Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence; sfers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any actior ur proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propesty or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument. " Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Properts” or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Preperty are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration os repair of the Property shall be applied in
the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waivér, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrumént sranted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings aga'nst any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization ¢1 ths sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any-Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without Jimitation, Lender's
acceptance of payments {rom third persons, entities or Successors in Interest of Borrower or i amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security

ILLINOIS~Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3018 1t
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Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage {oan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mertgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser,

Neither Borrower mor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the {réwber of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges thatne: other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until suck Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving cf sush notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration giverd 1 Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this“Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutints.-or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or thxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldet yde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where ‘e Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup" includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Enviroirieatal Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposzl, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the croperty. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violatisn of any Environmental Law, (b)
which creates an Environmental Condition, or (¢) which, due to the presence. ‘use, or release of a Hazardous
Substance, creates a condition that adversely affects the vatue of the Property. Tae breceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance o1 tie Property (including,
but not limited to, hazardous substances in consumer products},

Borrower shall promptly give Lender written notice of (a) any investigation, claiin, vémand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property dnd any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Enviromirenial Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,

ILLINOIS —Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT / Form 3014 ,1’
Bankers Systems, Inc., 5t. Cloud, MN Form MD-1-IL  10/16/2000 (page 9 of 10 pages) ’ [
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ALTA Commitment 1982 Schedule A

ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 34147

LOT 12 IN BLOCK 12 IN FEUERORN AND KLODE’S IRVINGWOOD SUBDIVISION
OF THE WEST ' OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 40 NORTH,
RANGE 1Z; EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLINOIS.

Address of Property (for/id=ntification purposes only):

Street: 3724 N. PCNTIAC AVE.
City, State: CHICAGO, Ill.nois 60634

Pin: 12-23-216-032

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Poliey consists of 2 page(s)

ISSUEDBY: Absolute Title Services, Inc., 2227B Hammond Drive, Schaumburg, [linois 60173
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PREPAYMENT CHARGE RIDER

THIS PREPAYMENT CHARGE RIDER is made this 17 day of November, 2004 and
is incorporated into and shall be deemed to amend and supplement the Mortgage (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Note (the “Note”) to Alliance FSB of the same date covering the
property described in the Security Instrument.

There is a nrepayment penalty of ONE (1%) percentage point of the prepaid principal
amount i paid prior to the 2™ anniversary of loan funding.

Thereafter you would be permitted to prepay all or part of the unpaid loan balance at
any time without perialty upon notifying the Lender.

A prepayment of less 41an the entire unpaid loan balance would reduce your loan term
and principal balance, but v.cdid not excuse you from making your regularly-scheduled
payments when due unless yor tfirst obtained the Noteholder’s written approval to skip
one or more payments. A prepayiniznt of less than the entire unpaid loan balance also
would not affect the amount of your regularly scheduled payment, which would change
only in accordance with the provisions 57 the Note.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Prepayment Charge Rider

W /Z"f‘f [T D00 2004,

Andrzej Kiesz 7/ Date

JO?M

A 47
L=a-w]

M#lgorz%¥a Kiesz

A
LYY




