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¥ MODIFICATION AND EXTENSION AGREEMENT

THIS MOGIZiC"ATION AND EXTENSION AGREEMENT made as of the 271  day of

December, 2004, by and between ALBERT CUELLER, 111 and SHARON LATREILLE CUELLER, MARRIED

(*Borrower”) and HERITAGE COMMUNITY BANK, an Illinois banking corporation (“Lender”).

WITNESSETH:

WHEREAS, on or about July 11, 2002, Lender made a loan (“Loan”) to the Borrower in the

amount of TWO HUNDRED THIRTY THOUSANWE ANE HUNDRED AND NO/100 DOLLARS

(8230,100.00);

WHEREAS, the Loan is evidenced and secured by ‘pz- following instruments (“Loan

Instruments”):

1. Note dated July 11, 2002, made by Borrower payable to Lende’ in the amount of

TWO HUNDRED THIRTY THOUSAND ONE HUNDRED' AND NO/100

DOLLARS ($230,100.00) (“Note”); and

2. Mortgage from Borrower to Lender covering the property commonly known as 918

Bums Avenue, Flossmoor, Illinois 60422, legally described in Exhibit “A™ attached

hereto (“Property”), and recorded in the Cook County Recorder’s Office, Cook

County, Illinois on July 17, 2002 ag Document No. 0020780614 (“Mortgage™).
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WHEREAS, default has occurred and exists under the terms of the Note in that Borrower has
failed to pay the August, 2004 through December, 2004 installment payments totaling SIX
THOUSAND FOUR HUNDRED SIXTY TWO AND 82/100 DOLLARS ($6,462.82); and

WHEREAS, Lender has agreed to capitalize the past due installments to the principal balance
due on the Loan and extend the maturity date of the loan by five (5) months; and

WBEREAS, as of December 10, 2004, there is a principal balance due on the Loan in the
amount of TW3 HUNDRED THIRTY THOUSAND EIGHT HUNDRED SEVENTY FIVE AND
36/100 DOLLARS (3:30,875.36), with interest accruing thereafter at the rate of FORTY TWO AND
22/100 DOLLARS ($42.2Z) per day; and

WHEREAS, Lender and DSorrower have agreed to modify the Loan Instruments so as to
extend the Maturity Date of the Loszr-and increase the principal balance due on the Loan as
hereinafter provided.

NOW, THEREFORE, in consideration-of the mutual covenants and agreements of the
parties hereto, and other good and valuable consideration the receipt and sufficiency of which is
hereby acknowledged, it is hereby agreed as follows:

1, Modification of Loan Instruments. Subject to the {erms and provisions herein

contained and the corresponding provisions of the Loan Instruments, the Loan Yistruments are hereby
moditied and amended, effective as of the date hereof, so as to provided as foliows:
(a) As of January 1, 2005, the principal balance due on the Loan shall be
increased by the sum of SIX THOUSAND FOUR HUNDRED SIXTY TWO AND
82/100 DOLLARS ($6,462.82), with interest accruing thereon at the interest rate as

set forth in the Note.

(b)  The maturity date of the Loan is hereby extended to January 1, 2033.

C\Documents and Settings\BHetter\Local Settings\Temporary Internet Files\OLKD\Modification Agreement.doc

.NAN




0501803031 Page: 3 of &

- UNOFFICIAL COPY

2. Reaffirmation of Loan Instruments. Except as expressly herein provided, Borrower
and Lender hereby reaffirm and incorporate herein by reference each and gvery term, provision,
representation and warranty contained in the Loan Instruments, and Borrower agrees that said terms,

provisions, representations and warranties shall remain in full force and effect.

3. Attorneys’ Fees and Costs. Borrower shall pay any and ali attorneys’ fees and costs
incurred by Lender in connection with the preparation, negotiation and perfection of this Modification

and Extensicit Agreement, including recording and title charges.

IN WITNESS WHEREOF, the undersigned have caused this instrument to be executed and
acknowledged as of the d7yand year first above written.
BORROWER:

z@/ . o~

ALBERT CUELYERATT

SHARON L ATREILLE CUELLER

IN WITNESS WHEREOF, Lender has cansed these presents to.e executed the day and

year first above written.

HERI AGE COMMUNI VPANK an

Senior Vlce President
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EXHIBIT A

THE PROPERTY

Comzpon Address: 918 Burns Avenye
Flossmoor, Tllinois 60422

Parcel ID Numbei- 31-01-412-018
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the state aforesaid, DO
HEREBY CERTIFY that ALBERT CUELLER, III and SHARON LATREILLE CUELLER,
personally appeared before me this day and acknowledged that they signed and delivered the
foregoing instrument as their own free and voluntary act for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this 50 day of Dc £em b 21,2004,

Q@A /) Q(M
KOTARY PUBLIC?

My Commission Expires:

03/29]0g

N~
OFFICIAL SEAL
JOSETTE M O/ GANGI
NOTARY PUBLIC - 77,7 OF KLINOIS
MY COMMISSION EXPIRE’,0) 2979
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