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DEFINITIONS

Words used in multiple sections of this document ire defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2i. Certain rules 1egerding the usape of words used in this docurment are
also provided in Section 16.

(A) "Security Instrument" mesns this documaent, which is deers January Y, 2005
together with all Riders to this doctment,
(B) "Borrower™ is RUTEIE HUTTON DAVIS AND EERBERT W/.LL1A&M DAVIS

Botrower is the mortgagor under this Security Instriment.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation tat is
acting solely as 2 nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Secarify Instrument. MERS is organized and existing under the laws of Delaware, and has ay
address and telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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{D) "Lender” is chevy Chace Pank, F.S8.B.

Lenderis a federally chartezed savings bank
organized and existing under the laws of the State of Maryland
Lender's address is 7501 Wisconsin Avenue, Betheada, MD 20814

(E) "Note" means the promissory note signed by Borrower and dated January 7, 2005
The Note stares that Borrower owes Lender Seventy Two Thousaud and 00/100

Dollars
(U.8.%8 72,000,00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Paymerts and to pay the debt in full not Jaser than February 1, 2020 .
(F) "£roperty" means the propery that s described below under the hesding "Transfer of Rights in the
Property;
(G) "Loav" wurans the debt evidenced by the Note, plus imerest, any prepayment charges and late charpes
due under tho Nore, and all sums due under this Security nstrument, plus interest.

(H) "Riders" méa, all Ridere 10 this Security Instrument that are execured by Borrower. The following
Riders are to be execut<i by Borrower [chaek ho #s applicable]-

(] Adjustable Rare 2iier [ Condornininm Rider L1 Second Home Rider
Ralloon Rider L Paaned Unir Development Rider |_] 1.4 Farily Rider
VA Rider L <) Biwaekly Payment Rider [._] Other(s) [specify]

(I) "Applicable Law" means all controlling -applicable federal, stare and local stafutes, regulations,
ordinances and adwministrative nules and ordes (that have the effect of law) as well a5 all applicabie final,
non-appealable judicial opinions. ‘

() "Commumity Association Dues, Fees, and Ascegements” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeit by a condomirium associarion, homeowners
association or similar organization.

(K) "Electroni¢ Funds Transfer" means anty transfer of foudy, other than a trapsaction originated by
check, draft, or similar paper instrument, which is iniciated ‘th'ongh an electronic terrminal, telephomc
instrument, computer, or magnetic tape so as to order, mstricr, or auoiize a financial msdntion to debit
or credit an account. Such term includes, but is not limited to, poini-t-rale transfers, automated teller
maching trapsactions, trausfers initiated by telephone, wire transfers, and awomared clearinghonse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" mesps any compensation, sestlement, award of damigvs, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in S2aton 3) for: (D)
damage 10, or destrucrion of, the Property; (i) condemnation or other talang of afl or ary mart of the
Property; (iil) conveyance in Lieu of condemnation; or (iv) misTepresentations of, or OmISsIL0S &° o, the
value and/or condition of the Property.

(N) "Mortgage Insupance” means insurance protecting Lender against the nonpayment of, or ¢efarlt on,
the Loan.

(O} "Periodic Payment" means the regularly scheduled amonsnt due for (i) principal and interest under the
Note, plus (if) any amounts voder Section 3 of this Security Instrument,

(P) "RESPA" memns the Real Estate Settlernent Procedures Act (12 U.8.C. Section 2601 et seq.} and Its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 10
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrumenr, "RESPA" refers to all requirernents and restrictions that are imposed in regard

t0 a "federally related mortgage loan" even if the Loan does not qualify as a "federally relared mortgape
loan" under RESPA.

‘f_) . i_
Inriplg: . 'j
@@@ -GAIL} ook Pags 2 o7 15 ey

) Form 3012 1/
N 3L

11887855

¢T0 ) T ' dr JILIL 0DVIIHD GEGOLOTCLL XVL CFiOT  S0/L0/TH




0501833169 Page: 3 of 15

UNOFFICIAL GORY. o,

(Q) "Successor in Interest of Borrower" means any party that has taken titla to the Property, whether or
not that party has assumed Bomower's obligations tder the Note and/or this Security !nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; amd (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, granr and

0 the successors and assigns of MERS, the following described property located in the
: County [Type of Recording huriseticrion]
of COOK [Name of Resording Jurisdiction):

THE W¥S™ 0 1/3 FEET OF LOT 13, ALL OF LOT 14 AND THE BAST 2 FERT OF LOT 15
IN HANSCL 'S\ SUBDIVISION OF BLOCE 6 IN CLOUGH AND BANNEY'Z SUBDIVISION OF
LOTS 34 4™ 25 TN SCHOOL TRUETEES ' SUBDIVIEION OF JECTION 16, TOWNSEIP 38
NORTH, RANGIH{ 74, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY,
ILLINOIS.

20-16-31 6-008-0000

SUBJECT TO COVENARTS OF RECOLD

Parcel TN Nurnber: which currently has the address of
533 WEST 61ST STREET [Serecr]
CHICAGO Dyl Winoig 60621 |Zip Codel

("Property Address"}:

TOGETHER WITH all the improvements now or hereafter erird on the property, and all
casements, appurienances, and fixtures now or hegeafier a part of the propusy, All replacemeants od
additions shal} zlso be covered by this Security Insteument. All of the foregsng is referred to in this
Security Instrument a5 the "Property.” Borrower understands and agrees that MLRS holds only leeal 1itle
10 the interests granted by Borrower in this Security Instrament, byt, if Oecessary o comnly with law or
custom, MERS (as nominee for Lender and Lender's suecessars and assigns) has the riglt: t© exercise any
or all of those interests, including, but not limited 10, the nght to foreclose and sel} the Digrertr: and ro
take any action required of Lender wcluding, but not limited to, releasing and cancefing #liis Security
Instrurnen:,

BORROWER COVENANTS that Borrower is lawfuily seised of the esrate hereby conveyed z4d has
the right to mortgage, arant and convey the Property and that the Property is unencimbered, except for
encumbrances of record. Borrower warrants and wil] defend generally the title to the Property against all
claims and dernands, sibject to any encumbrances of record.

THIS SECURITY INSTRUMENT commbines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitte & uniform security instrument covering real

D .
mpe{I%IFORM COVENANTS. Borrower and Lender covenant and agree g5 follows:

1. Paymeat of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpes.
Borrower shall pay when due the principal of, and interest on, the debr evidenced by the Note and any
prepayment charges and late charges due under the Note, Bortower shall also pay funds for Escrow tems
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due under the Note and this Security Instrument be made in one or more of the following forms, ag
selected by Lender; (a) cash: {b) money order: (c) cercified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by g
federal agency, wstromentality, or emtity: or (&) Blestronic Funds Transfer,

Paymems are deemed receiveg by Lender when received at the location designated in the Note or ar

payreate in the future, but Lender is ot obligated to apply such payments at the time such payments are
accepied. J*.each Periodic Payment is applied #s of its scheduled due date, then Lender need mot pay

such funds or retary, *rem to Barcower. If nor applied eazhier, such funds wil] be applied to the ¢utstanding
principal balance under the Note immediately prior 10 foreclosure. No offset or claim which Borrower
might have now or in 7xe future against Lender shall relieve Borrower from making payments dne ynder
the Note and this Security Eistrment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payment; or' Proceeds. Except as otherwise described in this Sestion 2, 4l
Payments accepted and upplied by Leride) shall be applied in the following order of priority: (a) interest
due under the Note; (b) prineipal due urder gz Note; (c) amounte due under Sectien 3. Such payments
shall be applied to each Periodic Payment i tiwe order in which it became dye. Any remaining anounts
shall be applied first to late charges, second to 4y otver amounts due ynder this Security Instrumert, and
then 10 reduce the principal balance of the Note.

If Lender receives 2 payment from Bomower Loz 7 delinquent Periodic Payment which includes a
sufficient argount o pay any lare charge due, the paymea: sy be applied 10 the delinquent payment and
the late charge. If more than one Periodic Payment is omtstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ap/' 40 the extent ihat, each payment can he
paid in full. To the extent thar any excess exists afier the payment is 4ppliad to the full payment of ong or
more Periodic Payments, sneh excess may be applied to any late thargea due. Volunrary prepayments shafl
be applied first to any prepayment Charges and then as described in the Nots,

Any application of payments, insurance praceeds, or Miscellaneous Procesite tn poncipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Ttems. Borrower shal] pay to Lender on the day Pericdic P2rments are dus
under the Note, yntil the Note is paid in full, a sum (the "Punds®) to provide for payme1t of amounts due
for: (a) taxes and assessments and other ifems which ¢an attain priority over this Security Irsveiment as a
lien or encurnbrance on the Property; (b) leasehold payments or ground rents on the Property, 1% any: (¢
premijums for any and a1l insurance required by Lender vnder Section 5: and {d) Mortgage Tngirance
premimms, if any, or any sums payable by Borrower to Lender in liey of the Payment of Moiigage
Insurance premjums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time durng the term of the Loan, Lender may require that Community
Association Dues, Fess, and Assessments, if any, he escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Jtem, Bomower shal prompuly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall Pay Lender the Funds for Escrow Jrems unless Lender waives
! % obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation 10 pay to Lender Funds for any or all Escrow Items at any time. Any such wajver may only be
m writing. In the event of such watver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period &5 Lender may require.
Borrower's obligation 10 make such payments and o provide receipts shall for alt Dutposes be deermed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreemen;"

and pay such amount and Borrower shall then be obligated under Section 9 1o Tepay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by 2 notice given in
accordance with Section 15 and, upon such revocation, Bomower shall Pay o Lender all Funds, and in
such amounts, that are then redquired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lendear 1o apply
the Fundy at the time specified under RESFA, and (b) not to excesd the maximnm amount a lender can
require 2a0er RESPA. Lender shall estimate the amount of Funds due on the basis of cyrrent dara and
reasonable esidraares of expenditues of future Escrow Items or otherwige in accordance with Applicable
Law,

The Funds izl he held in an instinmon whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are o insured) or in
any Federal Home Loor Bank. Lender shall apply the Funds to pay the Escrow Trems 1o later than the time
specified under RESPA. Leades <nall not charge Borrower for holding and applying the Funds, annyally
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permite T ender to make such a charge. Unless an agreement {s made in WTiting
or Applicable Law requires interest to e »aid on the Funds, Lender shall not he Teguired to pay Borrower
any inferest or earnings on the Fuads, B reewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall vt 10 Borrower, without charge, an annnal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in eservr, 4o defined under RESPA, Tender shall aceount to
Borrower for the excess funds in accordance with REZTAC I there is 2 shortage of Funds held in e3CIOW,
as defined under RESPA, Lender shall natify Borrower as tequired by RESPA, and Borrowes shall pay to
Lender the amount necessary to make up the shortage in accoidance with RESPA, but in no more than 12
monthly paymenss. If there is a deficiency of Fuuds held in escro: #; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amonnt necessary [o make
up the deficiency in accordanee with RESPA, but in no more than 12 munriily payments,

Upon payment in full of all sums secured by this Security Instrumen:, Teader shail promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Bomrower shall pay all raxes, assessments, charges, fiwes, and irpositions
attrbutable to the Property which can attain priority over this Security Instrument, Jeasehold payments or
ground rents on the Propenty, if any, and Commmmity Association Dues, Fees, and Assescmers-if any. To
the extent that these ftems are Escrow Items, Borrower shall pay them in the anner provided r Section 3.

Borrower shall prompdy discharge any lien which has priority over this Security Instropesi unless
Borrower: (a) agrees in writi g to the payment of the oblipation secured by the lien in a manner acceptehle
to Leader, but only so long as Borrower is performing such agreement; (b) contests the Tien in gooq faith
by, or defends against enforcemeqt of the lien in, legal proceedings which in Lender’s opinion gperate to
prevent the enforcement of the lien while those proceedings are pending, but only untit such procesdings
are concinded; or (¢} secures from the holder of the Ijen an agreement sarisfactory 1o Lender subordinating
the lien to this Security Insrument. If Lender determines that any part of the Property is subject to a lien
which ¢an attain priority over this Security Instroment, Lender may give Botrower a notice identifying the

-
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Lien. Within 10 days of the date on which that motice is given, Borrower shall satisfy the lien or take one or
more of the actions ser forth sbove in thig Section 4,

Leader may require Borrower (o Pay a ome-time charge for a real estate 1ax verification and/or
reporing service used by Lender in conmection wiih this Loan.

5, Property Insurance. Borrower shall keep the improvements now eXisting or hereafter erected on
the Property insured against loss by fire, hazards included within the tetm "extended coverage,” and any
other hazards including, bur not limited to, earthquakes and floods, for which Lendey requires insurance.
This insurance shall be maintained in the amounts (ncluding deductible levels) and for the periods that

the Loan. The insurance carrier providing the inwurance shall be chosen by Borrower subject 1o Lender's
right 1% disapprove Borrower's choice, which right shall nor pe exercised unreasonably. Lender may
require- Lorrower 1o pay, in conmection with this Loan, either: (1) a one-time charge for flood zome
determiratiza, certification and tracking services; or (b) a oge-time charge for flood zone determination
and certificmir g services and subsequent charges each time Temappings or similar changes occur which
reasonably imiglir-affect such determinstion or certification. Borrower shall also be responsible for the
payment of any fse7 imposed by the Federal Emergency Management Agency in connection with the
review of any flood z:ne determination resulting from an objection by Borrower.

If Borrower failsto mainrain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s oprion @ Borrower's expense. Lender is nnder no obligation ro purchase any
particular type or amount of coverzgo, Therefore, such coverage shall cover Lender, but might or might
Dot protect Botrower, Borrower’s oquity in the Property, or the contents of the Property, against any risk,
bazard or Hability and might provige ETFaler Or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurgiee fcoverage 3o obtaned might significantly exceed the cost of
insurance that Borrower could have obtaineq. Any amounts disbursed by Lender under this Section 5 shall
become additional debr of Borrower secured by this Security Instrurent. These amounts shall bear interest
at the Note rate from the date of dishigsement anq shalt be payable, with such interest, upon notice fram
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewdls o° such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard {purtzage clause, and shall name Lender a5
tmortgages and/or 25 an additional loss payee, Lender shai] have e right to hold the policies and renewai
cetificates. If Lender requires, Botrower shall promply give to Lanier al receipts of paid premiums and
Tenews] notices. If Borrower obtains any form of tnsurance caverage, ney stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include = seaderd moitgage clange and
shall name Lender as mortgagee and/or as an additional logs payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrie” ind Lender. Lender
may mzke proof of [oss if not mads promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or nat the vnderlying insurance was requirey by [ zader, shall
be applied to restoration or repair of the Property, if the restoration or Tepair i economically Fxasible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have «ps Tight to
hold such insurance proceeds until Lender has had an opportunity 1o mnspect such Property to ensiaz the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly, Lender may disburse proceeds for the 1epairy and restoration in a $mgle payment or in a series
of progress payments as the work 1s cotpleted. Unless an agreement is made in WIiting or Applicable Law
Tequires interest to be paid on such insurahee proceeds, Lender shall not he Tequired to pay Borrower any
interest or eartings on such proceeds. Fees for public adjusters, or other third parties, rtetained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

7
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower sbandons the Property, Lender may file, negotiate and settle any available insurance
claim and related marters, If Borrower does aot respond within 30 days to a notice from Lender thar the
insurance carrier has offered 1o settle a claim, then Lender may negatiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bortower hershy assipns to Lender (s) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid wader the Note or this Security Instrument, and
(b) any other of Botrower's rights (other than the right to any refurd of upearnsd premiums paid by
Borrower) under all insurance policies covering the Properry, insofar as such rights are applicable w the
coverwye of the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
0 pay wrounts wapaid under the Note or this Secority Instrument, whether or not then due,

6. Cceupancy, Borrower shall occupy, establish, and use the Property as Bomower's principal
residence witlin 60 days after the execution of this Security Instrument and shall continue ta occupy the
Property as Eorower's principal residence for at least one year after the date of oceupancy, unless Lender
otherwise agress p. yriting, which consent shall not be unreasonably withheld, or unless extenuaring
circumstances exist which are beyond Borrower's control.

7. Preservatiow, Mairtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impart. 02 Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrows: s residing in the Property, Borrower shall maintain the Property in
order (o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
derermined pursgant to Section 5 thiat r2pair or restoraton is mot economically feasible, Borrower shall
promptly repair the Property if damased ry avoid further deferioration or damage. If insurance or
condemmnation proceeds are paid in conneciion with damage to, or the taking of, the Property, Bortower
shall be respousible for repairing or restoring the Pioperty only if Lender has relessed procesds for such
purposes. Lender may disburse proceeds for the 1opaizs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insviance or condemnation procesds are not sufficient
to repair or restore the Property, Borrower is not relievad 4f Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may meke reasonable entries upon ‘md inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the Improvemeais (n the Property. Lender shall give
Borrower notice af the time of or prior to such an interior inspection spacifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be jn default 1, during the Loan application
process, BOITOWer or any persoms or entities acting at the direction of ‘Bo-rower or with Borrower's
knowledge or consent gave matetially false, misleading, ot inaccurate informar.on o= statements to Lender
{or failed to provide Lender with material information) in connection wit the Loan. Material
representations include, but are not Limited to, represemrations concerning Borrower's o¢:upancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security w:rument, If
(2) Borrower fails to perform the covenanrs and agreexsents contained in this Security Instrument, 75 there
is a legal proceeding thar might significantly affect Lender’s interest in the Property andfor righiz under
this Security Insryment (such as 2 proceeding in banksuprcy, probate, for condermation or forfeiture, for
enforcement of a lien which mey attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, ther Lender may do and pay for whatever is
reasonable or approprate to protect Lender's interest in the Froperty and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appeafing in court; and (¢) paying reasonable
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autorneys” fees 10 protect it interest in the Property and/or rights under this Secunty Instrument, including
its secured position in a bankmptcy proceeding. Securing the Property includes, but is nor limuted to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities mmed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not

under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taldng sny or all
actions authorized \mder this Section 9.

Any amounts disbursed by Lender ynder this Section © shal] become additional debt of Borrower
secwred by this iry lnstrument. These amtounts shall bear interest at the Noto rate from the date of
disbursernent and shall be payable, with such interest, upon notice from Lender to Borrower Tequesting

ayment.
P ym}:f this Security Instrument is on a leasehold, Borrower shal] comply with afl the provisions of the
lease “if Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lende: uprees to the merger in writing.

1€. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bortrower skal? pay the premiums Tequired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tusrance coverage required by Lender ceases 1o be available from the IOTigage nsurer that
previgusly provided such insurance and Borrowsr was Tequired 10 make separately designared payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substandally suivalent to the Mortgage Insurance previously in effect, at a cost substantiaily
equivalent to the cost to Busrower of the Mortgage Insurance previously in effect, from an alternare
mortgage insurer selected »y lander. If substantially equivaleni Mortgage Insurance coverage is not
available, Borrower shall continue o ray to Lender the amount of the separately designated payments thar
were due when the Insurance coverage ceased o be in effect. Lender will accept, use and retain these

payments as a fion-refundable loss eserve in lieu of Mottgage Inswrance, Such loss reserve shall be

non-refundable, notwithstanding the fagt thet e Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or eacxags on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period thar Lender requires)
provided by an insurer selected by Lender ag.in becomes available, is obtained, and Lender requires
separately designated payments toward the premiume for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borowsr Was required to make separately designated
payments toward the premiums for Moftgage Insurance, Borower shalt pay the premiums required to
maintain Mortgage Insuranee in effect, or to provide a puncefundahle loss reserve, umil Lender's
requirement for Mortgage Insurance ends in accordance with Ay -written agreement between Bormower and
Lender providing for such termination or until termination s required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided i the Note,

Mornigage Insorance reimburses Lender {or any entity that purchass the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 1§ Lof 2 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on 2l sueh insurance in force from tLne 10 vime, and may
enter into agreernents with, other parties that share or modify their risk, or reduce losses. Thase AgTeEments
are on terms and conditions that are satisfactory o the mortgage insurer and the other party {or parties) o
these agreements. These agreements may require the mortgage insurer to make payments using aey source
0f funds that the mortgage insurer may have available (which may include funds obiained fiori Mortgage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, anorher Insurer, any reinsarer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s paymenrs for Morigage Insurgnee, in
exchange for sharing or modifying the mortgage msurer’s risk, or reducing losses. If such Agvesment
provides that an affitiate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the ingurer, the arrangement is often termed "captive reinsurance.” Furthet:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

o
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{b) Any such agreements will pot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to havé the Mortgage Insurance terminated automaiically, and/or to receive
refund of any Mortgage Insurance premiums that were pnearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned 1o and shall be paid o Lender,

If the Propenty is damaged, such Miscellaneous Proceeds shall he applied to restoration or repair of
the Property, if the restoration or tepair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right w hold such Miscellaneous Proceeds
until [ender has had an opporamity to inspect such Property to ensure the work has beep completed to
Lensur’s satisfaction, provided that such inspection shail be undertaken promptly. Lender may pay for the
repairs 7id restoration in a single disburserent or in a series of progress payments as the work is
completer’. Unless an agresment is made writing or Applicable Law requires interest o be paid on spch
Miscellanevvs Froceeds, Lender shail not be required to pay Borrower any interest or gamings on such
Miscellanepus ¥riczeds, If the restoration or Tepair is not economically feasible or Lender’s security would
be lessened, the Mizcel'aneous Proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then oe, with the excess, if any, paid to Borrower, Such Miscellaneons Proceeds shall be
applied in the order provided for in Section 2.

In the event of a toral ‘aking, destruction, or loss in vilue of the Property, the Miscellaneoys
Proceeds shall be applied 1o th¢ sums secured by this Security Instument, whether or not then due, with
the excess, if any, paid to Borrowsz.

In the event of 4 partial takine. destmcrion, or loss in value of the Property in which the fair market
value of the Property immediately bifore the partial taking, destruction, or loss in value is equal 10 or
greater than the amount of the sims se‘ursd by this Security Insorument immediately before the partial
taking, destmiction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sectred by this Security Instrument shall be radiced by the amount of the Migcellaneous Procesds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviied hy (b} the fair market value of the Property
immediately before the partial taking, destruction, or loes i valye, And)lr balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 17 va'ue of the Property in which the fair marker
value of the Property immediately before the partial taking,” dosmiction, or loss in value is less than the
amount of the sums secured immediately before the partial fabny, destruction, or loss in value, unless
Borrower and Tender otherwise agree in writing, the Miscellaneous #rocseds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are ther Jus,

If the Property 15 abandoned by Borrower, or if, afier notice by Lender to Rorrower that the
Opposing Party (as defined in the next sentence) offers to make an awarg 1% srule 2 claim for damages,
Borrawer fails to respond to Lender within 30 days after the date the notice is'giver, Lender is airthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tha Property or to the
sumg secured by this Security Insirament, whether or not rhen due. "Opposing Party” meaus the third party
that awes Borrower Miscellaneous Proceeds or the party against whom Borrower has o righe of action in
regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or erimina], is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other marerial impairment of Iesder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul, aud, if
acceleration has occurred, reinstate as provided in Section 19, by causing {fie action or proceeding 10 be
dismissed with a miing that, in Lender’s Judgment, preciudes forfeirure of the Property or other material
impairment of Lender’s fnterest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are attributable o the impairment of Lender’s interest i the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration o repair of the Property shall be
applied in the order pravided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the Time for
payment or modificarion of amormization of the sums secured by this Security Instrumenr pranted by Lender
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to Borrower or any Successor in Ynterest of Borrower shall not operate 1o release the liability of Barrowesr
of any Successors in Interest of Borrower. Lender shall per he required to commence procesdings against
any Suceessor in Interest of Borfower or to tefuse 1o extend tme for payment or otherwise modify
ataortization of the sumns secured by this Secutity Inscrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amougts less than the amount then due, shall not be a waiver of ar
preclude the exercise of any right or Temedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and Hiabilrty shall be joint and several. However, any Borrower who
¢o-signs this Security Instrumenr but does not execnte the Note (2 "co-signer"}: (a) is co-signing this
Security Instrument only to MOTtgage, grant and convey the co-signer’s interest i) the Property undér the
tergr: of this Secnrity Instrumnent; (b) is not personally obligared to pay the sums secured by this Security
Instrmierzt; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
male zny acwmmodations with tegard to the terms of this Security Instrument or the Note without the
co-signer’ s onusamt,

Subject w0 dis provigions of Section 18, any Successor in Interest of Bomower who assatpes
Borrower's obligatina: under this Security Instrument in writing, and is approved by Lender, shall obrain
all of Borrower’s rip'its'and benefits under this Security Instrument. Borrower shall not be released from

Section 20} and benefit the sucoessors and assigns of Lender,

14. Loan Charges. Lender, may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose.of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but ot Limited to, attorneys’ fees, property inspaction and valiation fees
In regard to any other fees, the absence of Par.ess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security anstiument or by Applicable Law.

If the Loan is subject 10 a law which sets mavirm loan charges, and that law is fimally interpreted so
thar the interest or other loan charges collected or i b rollecred in connection with the Loan exceed the
pernitted limits, then: (2) any such loan charge shall T seduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any soms already coliecr.d from Borrower which exceeded permirted
lmmits will be refunded w Borrower. Lender tiay choose to ke this refund by reducing the principal
owed under the Note or by making a direct payment to Beriower X a refund reduces pnoeipal, the
reduction will be treated as a partial prepayment without any prepaymant charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplauce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Be.rower might have arising out
of such overcharge.

15. Notices, All notices given by Bomower or Lender in connection wita thiz Secnrity Instrurgent
INSt b 10 writing. Any notice to Borrower in connection with this Security Instrumint shall be deemed 1o
have been giver 10 Borrower when mailed by first class mail or when actually delivored ‘o Boower's
notice address if sent by other means. Norice 1o any ore Borrower shall constiture notice+5 40 Rorrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Propiry Address
unless Borrower has designared a substitute notice address by natice to Lender. Borrower shalf p omptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Barigver's
change of address, then Borrower shall only report a change of address through rhat specified procedure.
There may be only one designated notice address under this Security Instrument ar any one time. Any

Instrument,
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16. Governing Law; Severnbility; Rules of Construction. This Securicy Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property ic located. All rights and
oblig.aﬁons comtaized in this Security Instrument are subject to any requirements and limitations of

given effect withour the conflicting provision.

As msed in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words ar words of the femining gender; (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may” gives sole discretion without &ny obligarion to
take any action.

«7. Borrawer’s Copy, Borrower shalj be given one copy of the Note and of this Secumity Instrument,

15. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tnterest i the Property™ means any legal or heneficial interest in the Property, including, bur not limited
10, hose booravial interests transferred in 4 bond for deed, contract for deed, inatallment sales contract or
GICIOW agrieis.rr, Yhe intent of which is the transfer of tirle by Borrower at a future date to a purchaser,

If all or any-pese of the Property or any Interest in the Praperty is sold or transferred {or if Borrower
is not a natural perses 7nd 4 beneficial imterest in Borrower is sold or transferred) without Lender's prior
written consemt, Lend’s may require immediate payment in full of all sums secured by this Security
Instrument. However, this oftion shall not be exercised by Lender if such exercise ig prohibiled by
Applicable Law,

If Lender exercises this optisn, T.ender shalf give Borrower notice of acceleration. The notice shall
provide a period of not less than 20 dys from the date the notice is given in accordance with Section 15
within which Borrower must pay all'amps secured by this Security Instrument. If Borrower fails W pay
these sums prior o the expiration of tais pifiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice o/ lemand on Borrower.

1%. Borrower's Right to Reinstate Aftes Avceleration, If Bomrower meets cerrain conditdons,
Borrower shall have the right to have enforcement of this Security Insirument discontipued at any time
prior 1o the earlicst of: (a) five days before sale of the Troperty pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
[0 reinstate; or (c) entry of a judgment enforcing this becursy Instrumen:, Those conditions arc that
Borrower: (a) pays Lender all swms which then would be due‘unJer this Security Instrument and the Note
as if no aceeleration had occurred; (b) cures any defanlt of any-uther covenants or agtesments: {c) pays all
expenses incurred in ¢nforcing this Secnrity Instrument, includin & bitt no, Iimired 10, reasonable attorneys’
fese, property inspection and valuation fees, and other fees weurred foi tle purpose of protecting Lender's
interest in the Property and rights under this Security Instrumept; and () takes sueh action as Lender may
reasonably require to assure that Lender’s interest in the Property and rishts under this Security
Instrument, and Borrower's obligation to pzy the sums secured by this Security Inst=umerr, shall continue
unchanged ynless as otherwise provided ynder Applicable Law. Lender may requte that Borrower pay
such reinstatement sums and expetises in one or more of the following forms, as selecjed iy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasyrer's check or cashier’s ceck, siovided any
such check is drawn upon an insritution Whose deposits are insured by a federal agency, insitvpentality or
entity; or (d) Electrenic Funds Tramsfer. Upon reingtatement by Borrower, this Security Insiimasnt and
obligations secured hereby shall remain fully effective as if no ‘aeceleration had accurred. Howevir) this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together wirh this Security Tnstrument) can be <0ld one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collegts
Periodic Payments due wnder the Note and this Security Instrument and pertorms other morigage loan

servicng obligations under the Note, this Secunity Instrument, and Applicable Law, There also mught be
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan Servicing obligations
to Borrower will remain with the Loan Servicer or be transfarrsd 10 4 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender 04y COmmence, joi, or be jomed to any judicial acrion (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision af, or any duty ewed by
Teason of, this Security Instrinent, uatil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the piving of such notice to ke comective action. If
Appliciule Law provides a time period which rmust elaps¢ before certain action can be taken, that time
period ‘wiki e deemed to be reasonahle for purposes of this paragraph. The notice of acceleration snd
Opportuntty *o vure given to Borrower pursuant w Section 22 and the notice of acceleration given 1o
Borrower pursus to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of th; Section 20,

21. Hogardous fmistances, As used in this Section 21 (a} "Hazardous Substances' are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substanges: gasolins, kerosene, other flammable or toxic petroleum produets, toxic pesticides
and herbicides, volatile solvents, (nate;ials containing asbestos or formaldehyde, and radioactive Imaterials;
(b) "Environmental Law" means federal Jaws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmenta’ prarcction: (¢} "Environmental Cleanup” includes any respouse
action, remedial action, or removal action, #; defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, cotribute to, or otherwise trigger an Environrnentzl
Cleanup.

Borrower shall oot cause or permit the presence, 1se disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, £a.or in the Property. Borrower shall oot do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which ¢reates an Environmental Condiriom, or (¢} which, dveic the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the \=lue of the Property. The preceding
WO sentences shall not apply o the presence, nse, or storage ou the Fruperty of small quantities of
Hazardous Substances thar are generally recognized to be appropriate 0 ror-ial residential 1ses and 1)
maintenance of the Property (including, but not limited 10, hazardous substances in ¢opsumer products).

Borrower shall prompily pive Lender written norice of (2) any investigation, ciaim, demand, lawsuit
or other action by any governmental or tegulatory agency or ptivate pay mvolving th Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kmowlédse (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasé of threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or reletse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental of regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
temedial actions in accordance with Enyironmental Law. Nothing herein shall create any obligation on
Lender for an Environmenral Cleamup.
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NON-UNIFORM COVENANTS. Borrower snd Lender further covenant and agree as follows;

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (byt not prior to
acceleration under Section 18 imless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the detanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, hy which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secared by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreriosiwe proceeding the non-existence of a defanlt or any other deferse of Borrower to acceleration
and fore-losure, If the default is not cured on or before the date specified in the notice, Lender st ifs
option may require immediate paymeat in full of all sums secured by this Security Instrument
without furtiies demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied 4o collect all expenses incurred in parsiing the remedies provided in this Section 22
including, but not tivited to, reasonable attorneys’ fees and costs of title evidence.

3. Release. Upon peyinent of all sums secured by this Security Instrument, Tender shall release this
Security Iustrument. Bosrowér shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security lostrument o oaly if the fee is paid to a third pamy for services rendered and the
charging of the fee is permitted under Apnlicable Law,

24. Waiver of Homestead. In accorigrie with Qllinois law, the Borrower hereby releases and waives
4ll rights under and by virtue of the Ilinois homesrasd exemption laws,
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EY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contained in this
Secunity Instrument and in any Rider executed by Barrower and recorded with it.

Witnesszes:

) :
eyt (Seal)

-Borrower

UTHIE EUTTON DAVIS

PN

— N %W./gju"if%"“—"\i Geenred

LI0E

EERBERT WILLIAM DAVIS -Borrower
e (Sedl) (Seal)
“Bapower -Bommower
ey (Seal)
“Bormwer -Borrower
(Seal) 0 (Seal)
-Borrower Borrowsr
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STATE OF HLINOIS, (e County ss:
L ' k\\k,\ - . @ Notary Public in and for said county and
state do hereby certify that -~

K\A‘l‘\\\\% \l\w Ay ‘Df\\)\\s C,,\§ \‘\QF\D’Q;* L\l\‘\\\C‘m

D C"\\;\\\_S

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrment,
appeared before me this day in person, and acknowledged that he/she/they stgned and delivered the said
instounent as his/her/their free and voluntary act, for the uses and purposes therein ser forth,

Giyen under my hand and officil sedl, tis Y, day of Fnusy y SO

-
My Commussior pires: s ¥ \

| L. | UD\Z\\\ (t\t-,&cld!\\

A Notary Public )

VICKIE 4, MeTivHY

Notary Pystic, Stuiz o7 i hois

My Comunisioy, Expires :3.3/21;2607?.
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