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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ¢re defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding be usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Deceinper 13, 2004 ,
together with all Riders to this document.

(B) "Borrower" is

Tina M. Carlson and

Thomas E. Boyd, wife and husband

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is

Chase Manhattan Mortgage Corporation

Lender is a corporation

organized and existing under the laws of The State of New Jersey
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Lender's address &
Pad Wood Avenue South, Iselin, NI ORR30
Lender is the mertgagee under this Seeurity Tnstrumen .

{Dy "Note" means the promissory note signed hy Borrower and dated December 19 20003

The Wote siates thar Borrower owes Lender

One hundred thirty-seven thousand six hundred and (07100 Drotlars
Gy 8§ 137,000.00 Fplus imterest. Borrower has promised o pay this debt 1o regnlar Periodic

Payinents and o pay the debt i {ulf not taer than Jansary 1, 2035
(b} “Property” means the property that is described below under tie acading ransier of Righis @ the
Propery

f!i}“] i . ‘--}'.\ -in!x:‘. el Py s WNpfe nlpe ipreroe gy B I T

W) Tleansimeans e debt evidenced by the Note, plus iuterest, any prepaymii citarges and fate charges
due under thie Note. and all sums due under this Security Instrument, plus inerest.

{6} "Riders” ricans all Riders o this Security [nstrument that are exccuted b Borre
Ridery are 1o belenpented by Borrower {check hox as applicable)-

The followny

Second Home Rider
S Pamily Rider
- Rher(st {specify !

e Rate Rider X | Condominium Rider :
Ba luou Rider Lo Planned Linit Development Rider
VA Rider L Fweekly Pavment Rider

(H) "Applicable Law®™ means all cossothing applicable federal, state and local St:ﬁi;:m ieguiations,
ordmanges and administrative rules and ondée (han have the offect of Taw as weli ag all U applicable final,
non-appealable judicial opinioas.

8y "Community Association Dues, Fees, and Assessments” means all dues, fees. assessments and other
charges that are imposed on Borrower or the Propedy by a condominium association. homeowners
association or siinilar organization.

{4} "Electronic Funds Transfer” means any transier of fnds, other than a transaction originated by
check. drall, or similar paper instrument, which is Inuiateq torough an siectronic terminal, telephonic
HSITUMERT. COMPULET, OF MARNETC tape 50 as o order, instruct, or Zuthdrize 4 linancial ipstitution to debit
or credit i account. Such term includes, but &5 aot limited to, potabOf-sale (ransfers, asulomated telier
machine transsctions, franslers initiated by iclephone, wire tmansfers Y and, automated clearinghouse
trangfors.

{K} "Escrow ltems” means those flems thal are deseribed in Section 3,

(L} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, ¢ proceeds patd
by any third party (other than imsurance proceeds paid under the coverages described in Sestion §3 fors (33
mmagt‘ fo, or destruction of, the Property; (i} condemnation or other taking of all of 20w part of the
Pmpcr!,y: {ini} conveyance it les ol condemnation: or (1v) mistepresentations of, or omisswns «s o, the
value and/or condition of the Property.

(M} "Morigage Insurance” means insurance protecnng Lender 3L he nonpayment of, ar defaull on,
ihe Laau,

(N) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the
MNote, plus (31 any amounts ender Section 3 of this Security Instnunen

(3 "RESPA" means the Real Estate Setilement Procedures Act (12 1.5.0. Section 2601 ot seq.) and is
mmplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time te
thing, of any sdditional or sgecessor legisiation or regulation that governs the same subiect matier. As used
b tius Security Instrumeni. "RESPA” relers w ail requirements and restnetions that are imposed it regad
i 4 “federally related mortgage loan” even if the Loan does not quality as a "federally relaed mortgage
foan” under RESPA

@~6(IL! o8 7 Form 3014 1401
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK {Name of Recording Jutisdiction]:

See attached Schedule A

Parcel ID Number: UNITNO1315INTHE 2000 which currently has the address of
2000 N Lincoln Park West, Unit 1315 [Street]
Chicago [City], wlinois 60614 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on.the nroperty, and all
eascments, appurtcnances, and fixtures now or hereafter a part of the property. All réplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refr=3d to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed end has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

1766285778
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curreney. However, i any check or other instrument received by Lender as payment under the Note or this
Secuiity Instrumment i returned fo Lender anpaid, Lender may require that any ot all subsequent paymenis
due under the Note and this Security Iastrument be made in one or more of the loliowing forms, os
selecied by Lender: {ai cash: {bp money order: (¢) certified check. bank cheek, reasurer’s check or
cashiet’s check. provided any such check is drawn upon an instiintion whose depusits are insured by 5
federal agency. instrumentality. or emtity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated i the Note or at
such other location a5 may be designated by Lender in accordance with the notice provisions in Section 15
Lender may return any payment or partial pavment if the payment or partial payments are insufficient 1o
bring the Loan current. Lender may accept any pavment or partial payment wsufficient 1o pring the Loan
eurrent. without waiver of any nights hereunder or prejudice o its rights t refise such Payment of partial
pavments ip Ui tuture. but Lender s not obligated o apply suct payments ar the time such payments are
aceepied. If eaniPerivdic Payment is applied as of ifs scheduied due date, tden Lender necd mot pay
ilerest on nnapplicd funds. Lender may hold such unapplied funds untit Borrower makes payment fo bring
the Loan carrent. H-Bodiawer does not do so within a reasonabie period of time. Lender shall either apply
such funds of return thed 1o Borrower. [ not applied earlier, such funds will be applied & the curstanding
principal balance ander e Nete immediately prior to foreclosure. No uitser or claim which Borrower
might Bave now ot in the {utery Against Lender shall relieve Borrower from making pavments due under
the Note and this Securny Instrumenor performing the covenanis and agreemenis sceured by this Security
mstrurent

1. Application of Payments or ®leceeds. Except as otherwise described e this Section 2, abi
payments accepted and apphed by Lender sitalibe applied in the following order of priotity: (a} mieres
due ander the Note: (b} principat duc upder Gie Moter (¢) amounts due under Section 2. Such payments
shail be applied to each Penodic Payment m the order in whick it became due. Any remaining amounts
shall be applied first wo Jale charges, second (o any oo amounts due under this Security Instroment, and
ihew 4w reduce the principal balance of 1he Note,

if Lender receives @ payment from Borrower for a delipguent Periodic Faymen: which includes z
sutficient amound o pay any late charge due, the payment may /o< applied o the delinguent payment and
the faie charge. If more than one Periodic Payment is oulstanding. Lendel may apply any payment received
from Borrower 1o ihe repayment of the Periodic Payments if, and o tio/esient that, each puyment can be
pard in full. To the extent that any excess exists after the payment s appiet o the full pavment of one or
more Periodic Payments, stch oxcess may be applied to any lale charges duc /etustiary prepayments shall
e applicd Hrst o any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellancous Proceeds to grincipal due under
the Note shall not extend or pestpone the due date, or change the amount, of the Perioaic Painents.

1. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pavinents are due
ander the Note, until the Note 1s paid in full, 2 sum (the "Funds"? to provide for paymenr of dmounts due
for: ia) taxes and assessments and other wems which can attain priority over this Security Instrumiest as o
fien or encumbrance on the Property; (h) leasehoid payments or ground rents on the Property, if any: (¢)
premyums for any and all insurance requited by Lender under Section 3; and (dy Morigage Insurance
premiums, if any, of any sums payabic by Borrower o Lender in lieu of the pavment of Mortgage
fosurance premiums in accordance with the provisions of Section 10, These tems are called "Bscrow
fems,” At origination or at any time during the term of the Loan, Lender may require thar Community
Association Dues, Fees. and Assessments. iF any. be escrowed by Borrower. and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptiy furnish 1o Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation e pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obiigation o pay o Lender Funds for any or all Escrow Items ar any time. Anv such waiver may only be
o writing. In the event of such waiver, Borrower shall pay directly, when snd where nayable the amounts

&
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leraier may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds »¢ the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RLSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiziatesof expenditures of futare Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall De held in an institution whose deposits are insured by a federal agency,
instrumentality, or entityIncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank' Lerder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shallnot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vevifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be p2id sn the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borroveer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to'Boriower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ac dsfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA . [f here is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, «s.delined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to miake
up the deficiency in accordance with RESPA, but in no more than 12 monthiy navments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, ard impositions
attributable to the Property which can attain priority over this Security Instrument, leaselio!a payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeats, “f any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i 5ection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

1766285778 _
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bet. Within 16 days of the date on which that gotice is given, Borrower shall satisfy the len or take one o
more of the activas set forth above in this Section 4.

Lender may require Botrower o pay o one-time charge for a real estate lax verificaiton andsor
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or bereatter erecled on
the Property msured against joss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not tmited i, earthquakes and loods, for which Lender yequires insurance.
This insurance shall be maintained in the amounts (including deductible levelsy and for the periods thas
Lender requires. What Lender requires pursuant to the preceding senlences can change during the term of
the Loan, The msurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right e/ diszpprove Borrower's choice, which right shall not be exercised unreasonably. Lender mav
require Boriower {0 pay, in connection with this Loan, either: (a) a one-lme charge for flood zone
determnation..coriification and tracking services: or (b} a one-tine charge for tlood zone determination
and certification’slrvices and subsequent charges each time remappings or similar thanges ocoup which
reasonably might aitec such determination or certification. Borrower shali also be responsible for the
payment of any fees iaposed by the Pederal Emergency Management Agescy i commection with the
review of any flood zone detetrmination resulting from an objection by Borrower,

It Borrower fails 0 mamidin any of the coverages described above, Lender may obiain insurance
ecoverage, at Lender’s option and Bortower's expense. Lender is under ne obligation o purchase any
particular type or amount of coverags. Fheretore, sach coverage shall cover Lender, bul migln or might
not protect Borrower, Borrower’s equityeitie Property, o7 the conterss of the Properiy, apainst any risk.
hazard or Jiabtlity and might provide greatey ordesser coverage than was previously i effect. Borrower
acknowledges that the cost of the insurance coversge so obtained right significantly exceed the cost of
msurance that Borrower could have obtained. Any.amonats dishursed by Lender under this Section § shal;
beeame additional debt of Borrower seeared by this Seeurity Instrument. These amouwats shiall bear nterest
at the Note rate from the date of disbursernent and shalibe mayable. with such nterest, upon notice from
{ender 10 Borrower requesting payment.

All osuranice policies required by Lender and renewals of suth policies shall be subject 10 Lender's
right to disapprove such pohicies, shall include a standard mortgate Cause, and shall name Lender ag
mortgagee and/or as an additional loss payee. Lender shall have the righC 1o bold the policies and renewsl
certificates. }f Lender requires, Borrower shall promptiy give to Lender oligeceipts of paid premiums and
renewal notices, I Borrower obtams any form of insurance coverage. noi otiprwise required by Lender
for damage (o, or destruction of, the Property, such policy shall include a standard morigage clause and
shall nume Lender as mortgagee and/or as an additional loss pavee.

In che event of loss. Borrower shall give prompt notice o the insurance carrier and’ bender. Lender
may tnake proot of l0ss if not made promptly by Borrower. Unless Lender and Borrowe! pliorwise apree
i wring, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
e applied to restoration or tepair of the Property, if the restoration or repair 15 econotnically felsitle and
Lender's seeurity is not lessened. During such repair and restoration period, Lender shall have the night 1o
hold such surance proceeds untl Lender has had an opportunify to spect sich Property 1o casure the
work has been completed to Lender’s satisfaction, provided that such mmspection shafl be undertaken
promptly. Lender may disburse proceeds tor the repairs and restoration in a single payinent of 1o series
of progress payments as the work is completed. nless an agreement is made in writing or Applicable Law
requires interest o be paid on such surance proceeds, Lender shall not be required 1o pay Borrower any
inierest o earpigs on such proceeds. Fees tor public adjusters, or other third parties, retained by
Horrower shall not be pawd out of the insurance procecds and shail be the sole abligation of Borrower, H
the restoration of repair s not econorcally feasible or Lender’s security would be lessened, the wsurancs
proceeds shall be applied 10 the sums secared by this Security Instrumen:, whether or net then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovs unpaid under the Note or this Security Instrument, whether or not then due.

6. Occunzary. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withiz & Adays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriang, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl are bevond Borrower’s control.

7. Preservation, Maintensp<c and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prepcrty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterisrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair of restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs zad vestoration in a single payment or in a series of
progress payments as the work is completed. If the insurance o= condemnation proceeds are not sufficient
to Tepair or restore the Property, Borrower is not relieved of ‘Sorrewer’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and 1aspeciions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ca tie Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyinp snch reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or.with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or state.nents to Lender
(or failed to provide Lender with material information) in connection with theLcan. Material
representations include, but are not limited to, representations concerning Borrower’s occaraucy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable

In‘mals:'wc gz JE‘?)
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attorneys” fees i proiect s mierest i the Property and/or rights under thus Security strument, mcluding
is seeured posiion o bankruptey proceeding. Securing the Property includes, but i not Hmited o
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
froun pipes, eliminate building or other vode violations or dangerous conditions, and have utilitics turmed
an or off. Although Lender may take action under this Section 9. Lender does ot have o do so and is not
ander any duty or obligation w do so. It 15 agreed that Lender incurs 1o hability for nof taking any or ali
actions authorized under this Section 9. ’

Any amounts disbursed by Lender under this Section 9 shall become additional debs of Borrower
secured by this Security Insirument. These amounts shall bear interest a1 the Note rae from the date of
disbursement annd shall be payable, with such interest, upon notice from Lender o Borrower requesting
paynient. '

i this. Security Jnstrument is on @ leasehold, Borrower shali compiy with ali the provisions of the
fease. 11 badrower acquires fee utle to the Property, the leasehold and the fee nitle shall not merge nnless
Lender agraes o the merger in writing.

10. Mortgaze Insurance. [ Lender required Mortgage Insurance as & condition of making the Loan,
Borrower shall’pey the premiums reguired o mainiam the Morigage Insurance in effect. It for any reason,
the Morigage Insurancercoverage required by Leader ceases to be available from the mortgage insurer that
previously provided sueh ‘msurance and Borrower was required to make separately designated payments
woward the premivms oo Mortgage Insurance. Borrower shall pay the prendums required to obtain
coverage substantially equiveien o the Mortgage Insurance previously in effect, ar a cost substantialiy
eguivalent to the cost to Borrower of the Mortgage Insurance previousiy in effect. from an alternawe
morigage insurer selected by Lender. Wt substantially equivalent Mongage Insurance coverage is not
available, Borrower shall continue io-p2yo Lender the amount of the separately designared payments that
were due when the insurance coverage-esssd o be in effect. Lender will accept. use and retain these
navments as 2 non-refundabie loss reserve/u licn of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that the Lean 1s ultmately paid in full. apd Lender shail not he
required (o pay Borrower any interest or earningt ont such loss reserve. Lender can no longer require loss
reserve payments if Morttgage Insurance coverage «in‘the amount and for the penod that Lender requires)
provided by an msurer selected by Lender again beceines available, i obtained, and Lender requires
separately designated payments toward the premiums for Mortyage Insurance. H Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe! vas required 0 make separately designated
pavments toward the premiums for Morgage Insarance, Boroxwer shall pay the premiums required w
maintain Mortgage Insurance in effect. or 0 provide a non-refundeble Joss reserve, untii Lender's
requirement for Mortgage Insurance ends in accordance with any wriiiep/agreement between Borrower and
Lender providing for such termination or until ternunation is required by Apnlicable Law. Nothing in thiz
Section 10 affects Borrower's obligation o pay interest at the rate provided {a e Note

Morigage Insurance reimburses Lender (or anv entity that purchases the Nete) for certain losses 5
may ineur i Borrower does not repay the Loan as agreed. Borrower v not woparty to the Mortgage
Fusurance.

Mortgage msurers evaluate their total risk on all such insurance in force from tinediptme, and may
enier o agreernenis with other parties that share or modsfy their risk, or reduce tosses. Thése agreements
are op terms and conditions that are satisfactory to the mortgage insurer and the other party’(or parties) 1o
these agreements. These agreements may require the mortgage insurer o make payments using (Ly sourve
of funds that the mortgage insure; may have available (which may include funds obiained from Mortpage
Insurance premiums),

As a result of these apreements, Lender, any purchaser of the Note, another insurer, anv reinsurer,
any ather entity, or any afliliate of any of the {oregoing, may receive (directly or indirectly) amounts that
derive from (or might be characierized asj a portion of Borrower's payinents for Mortgage Insurance, in
exchange for sharing or modifying the mortgage snsuret’s risk, or reducing losses. 1t such apgreemery
provides that an affiliale of Lender takes a share of the insurer’s risk in exchange for u share of the
premiurs paid 1o the insurer, the arrangement is ofen termed “caplive reinsurance.” Furthe

{a) Any such agreements will not affect the amounts that Borrower has agreed te pay for
Mortgage Insurance, or any other terms of the Loan., Such agreements will not increase the amount
Borrower will owe for Mortpage Insurance, and they will not entitle Borrower to any refund.

bty ”L\?‘i ;)"‘{ "’;-E' }'
@ B{IL) s i 1y - ; Form 3014 104




0501835015 Page: 9 of 26

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untit Lendzz has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-restoration in a single disbursement or in a series of progress payments as the work is
completed. Unlessan agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frocceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds AIf the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. vitii the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for 'n Section 2.

In the event of a total kg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sumrs secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial 1aking, destriction, or loss in value of the Property in which the fair market
value of the Property immediately before the rartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced. by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amsuut of the sums secured immediately before the
partial taking, destruction, or loss in value divided b (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in vaC, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, destructivw, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destraction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Precezds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lirder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sefti='a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lcider is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mears tis third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ{ »f action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begus-that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are aitributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1766285778 Mk
Initials: / ? ;&
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1o Borrower of any Successor in Interest of Borrower shall not operaie o refease the Habifiny of Borrowr
or v Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse 1o extend time tor payment or otherwise modify
amortization of the sums secured by this Secarity Instrument by reason of any demand made by the original
Barrewer or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy ncluding, without limitation, Lender’s acceptance of payments from shird persons, entities or
Nuceessors in Interest of Borrower or in amounts less than the amount then dug, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and lability shaii be joint and several. However. any Borrower wiie
co-signs this Security Instrument but does not execute the Note a "co-signer™): {a) is co-signmg this
Secunity ‘nsitament only to roorigage, grant and convey the co-signer’s interes! in the Property under the
terms of thiseSecurity Instrument; (b is noi personally obligated to pay the sarns secured by this Security
instrument: aa¢)ic) agrees that Lender and any other Borrower can agree to extend, modify. forbear or
make any accommodations with regard to the terms of this Security Instrumest or the Note without the
CO-STEDED’ S COBSLIL

Subject to the picwisions of Section 18, apy Successcr in Interest of Borrower who assumies
Borrower's obligations ander this Security Instrument in writing. and is approved by Lender, shail obtain
all of Borrower’s rights-and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and Habi.itzunder this Security Instrument unless Lender agrees to such release i
writing. The covenants and agieemenis of this Security Instrument shall bind {except as provided in
Section 20) and benetir the successors and assigns of Lender.

14. Lean Charges. Lender may/chinrge Borrower fees for services perivmed i connection with
Borrower's default, for the purpose of proteting Lender’s interest in the Property and rights under this
Securiiy Instrument, including, but not limited-to, attornevs” fees, property inspection and valuation foes.
in regard to any other fees, the ahsence of expressauthority in this Security Iastrument to charge a specitic
tee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrurient or by Applicable Law.

i the Loan is subject to & faw which sets maximuni loan charges, and that Jaw 1s Gnally nterpreted 8o
that the interest or other loan charges collected or to be cutlected i connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reddcrd by the amount necessary w reduce the
charge to the permitted limit: and (b} any sums aiready collecied from-Borrower which exceeded permiticd
{imite will be refunded 1o Borrower Lender may choose to make this refund by reducing the principat
owed under the Note or by making a direct paymenl to Borrower. Ir« refund reduces principal, the
reduction will be treated as a partial prepavment without any prepaytsent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance «t-apy such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowes might have arising out
of such overcharge.

5. Notices. All notices given by Borrower ur Lender in connection with thil Sevurity insirumeni
must be in writing. Any netice o Borrower in connection with this Security Instrument shatl e deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivered 1o Borrowet’s
actice address if seat by other means. Notice to any one Borrower shall constitute notice to all Rarrowers
anless Applicable Law expressly requires otherwise. The notice address shall be the Propera Address
nnless Borrower hias designated a substitute notice address by nofice to Lender, Borrower shali promptly
notify Lender of Borrower’s change of address. 1f Lender specifies a procedure tor reporting Borrower s
change of address, then Borrower shail only report a change of address through that specified procedurc.
Yhere may be only one designated notice address under this Security Instrument at any one tme, Amy
notice 1o Lender shall be given by delivering Tt or by mailing 1t by tirst class mail 10 Lender’s address
stated herein upless Lender has designated another address by motice o Borrower. Any notice i
connection with this Security Instrument shafl not be deemed to have been given o Lender uriil actually
receivad by Lender. if any uotice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Secunty
Insirgment.

WERies
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitattons of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17/parrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th2 Prenerty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefizial ynterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, thevuptent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ‘of (nz Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and o peneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this opuox shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days.irem the date the notice is given in accordance with Section 15
within which Borrower must pay all sums szcured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand o1 Borrower.

19. Borrower’s Right to Reinstate After Acceieration., If Borrower meets certain conditions,
Borrower shall have the right to have enforcement oi this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specityy for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Securi‘y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under (his Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cevanants or agreements; {c} pays all
expenses incurred in enforcing this Security Instrument, including, but no! iiraited to, reasonable attorneys’
fees, property mspection and valuation fees, and other fees incurred for the purzose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrusnen:, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that sorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumdnt=lity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initials: W(' 55 7%
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requites i connection with a notlce of franster of servicing. It the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, tlie mortgage toau servicing obligations
{0 Borrewer will remain with the Loan Servicer or be transterred 16 2 successor Loan Servicer and are noi
assumed by vhe Note purchaser unfess otherwise provided by the Note purchaser

Neither Borrower ner Lender may commence, jom, or be joined o any judicial action (as eitiier an
andividual litigant or the member of a class) thal arises from the other party's actions porsuant o this
Security Instrumeni or that alleges thar the other party has breached any provision of, or any duty owed by
veason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given i compliance with the requirernents of Section 13} of such alleged breach and afforded the
olber padlyherelo & reasonable penod atier the giving o) such nouce o take corrective action, i
Appheable Zaw provides a time period which must elapse befere certain action can be taken, that thine
period will Ledeemod o he reasonable for purposes of this paragraph. The netice of acceleration and
spportunity 1 cuipogiven o Borrower pursuant o Section 22 and the nofice of aceeleration given (o
Borrower pursuant o O¢ezion 18 shall be deemed 1o satisty the netice and opportuniy o take corregtive
action provisions of this Section 20,

11, Hazardous Substaswes. As wsed in this Section 21 (a; "Hazardous Substances” are those
substances defined as toxic or dazardous substances, pollutants, or wastes by Environmental Law and the
tollowing substances. gasoline, kelosernc, other flammable or oxic petrelown products, oxie pesticides
and herhieldes. volatife solvents, maferialy containing asbestos or formaldehyde, and radioactive materiais;
(hi "Fovironmental Law” means federal ldweaid faws of the jurisdiction where the Properiy 15 located that
efaie o heatth, safey ov environmental protection: (0 "Eavironmental Cleanup” mcludes any response
setion, remedial action, or removal action, as deéfined 1o BEnvironmental Law: and (d} an "Environmental
Condinon” means a condition that can cause, coltmoute o, or otherwise rigger an Environmental
Cleanup.

Borrower shall ot cause or permit the presence, use, alsposal. slorage. o release of any Hazardous
Suhstances, or threaten to refease any Hazardous Substances, av-or o the Property, Borrower shall not do,
nor allow anyone else 1o do. anything affecting the Property {a} thil s 0n vielation of any Environmental
Vaw, (b which creates an Environmenta: Condition, or (¢) which, duedodie presence, use, or release of a
Hazardoas Substance, creaies a conditdon that adversely affects the value 20 e Property. The preceding
two sentences shall not apply o the presence, use, of storage on the Property of small quantities of
Hazardous Subsiances that ate generally recognized fo be appropriate o normal residential uses and to
inaintenance of the Property (including, but not limited to, hazardous substances in coasuner products),

Borrower shall promptly give Lender writien notice of (a) any investigation, claimdemand. tawsuil
or other action by any goversmental ot regulalory agency or privale party invoiviag the Proveny and any
tazardous Substance or Povironmental Law of which Borrower has aviwai kmowledgel o) any
Envirenmental Condition, including bur nor limited to, any spilling, leaking, discharge, release or threat ol
release of any Hazardous Substance, and fc) any condition caused by the presence, use or release of &
Hazardous Substance which adverselv affects the value of the Property. 1 Borrower learns, or i3 notified
by any govermmental or regulatory authority. or any private party, thal any removal or ofher remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail necessary
remedial actions in accordance with Environmental Law. Nothing herein shali creale any obligation cu
Lander for an Environmentad Cleanup
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosyze, If the default is not cured on or before the date specified in the notice, Lender at its
option may regaire immediate payment in full of all sums secured by this Security Instrument
without further denand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to'ccliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limuite o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of.all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siiall nav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, biit only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homest:ad vxemption laws.

25. Placement of Collateral Protection Insurance; Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowe:’s collateral, This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendei purchaces may not pay any claim that
Borrower makes or any claim that is made against Borrower in connecticn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreeinent. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that irsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuraice rhay be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more taru the cost of
insurance Borrower may be able to obtain on its own.

1766285778
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RBY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contamed n thay
Seeurizy lnstrument and 1n any Rider executed by Borrower and recorded with o

Wimeeses:

@ B e
(i

Tina M. Carison
he AiLER e

£
s . . |
i

"_.!f/fz.{'-')il'iﬁ:’«.;f :V/

Thomas £ 80yd”m

{Seal:

Borrwer

{Seai

o e s
SAIN IO

Lo a . \,;f‘f (.' m
na 17 Catlitin o WL {Sea;\?}

SRoTrower

{Sealy

-Horrower

- {5eal

SHarrower

o {Sealy

-Horrower

. iSeal}

Rerrower
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STATE OF ILYJNOIS, (oo County ss:
I, VANVl ﬁé}?@g/@u , & Notary Public in and for said county and
state do hereby certify that
Tina M. Carlson
Thomas E. Boyd

Tours . Gogd possin o T | . luntind 33pivg

personally known to m be ﬂ/same person(s) whose name(sf subscnbed e foregoing instrument,
appeared before me this day in person, and acknowledged that hefs 1@"’ signed and delivered the said
instrumentaz hls/her/ee and voluntary act, for the uses and purposes therein set forth,

Given urder my hand and official seal, this /2 7 ¢~ dayof M Iﬂ@a 200 y

sy My R

Notary Public

1766285718
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State of Illinois

County of QQ &k

I, the undersigned, a notary of public i m and for said county and state aforcsaid, do hereby certify that
{fs /g n}/éf/ , who is personally known o me 1o be the same

person  who  execu ed t within trument as  the  Attorney in  Fact of
f M ? , appeared beforc me this day in person and

acknowledged that signed, sealed dc,lwered the sa1d instrument, as the attorney in fact, as the free

and voluntary act of /\J self and of said /
M I /(1 o) ,J

Given under bv.:ani and notarial seal, this ’ day of J ; . /
/% Deeep f

My commission expires.

“ Notary Public

POANCTAR MP1
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STREET ADDRESS: 2000 N. LINCOLN PARK WEST UNIT #1315
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-33-209-001-0000

LEGAL DESCRIPTION:

UNIT NO(S): 1315 IN THE 2000 NORTH LINCOLN PARK WEST PRIVATE RESIDENCES, A CONDCMINIUM,
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1, 2, 3, 4, 5 AND
6 IN THE SUBDIVISION OF BLOCK 32 IN THE CANAL TRUSTEES’ SUBDIVISION QOF THE NORTH 1/2 AND
THE NORTH 1/2 OF THE SOUTHEAST 1/4 AND THE EAST 1/2 QF THE SOUTHWEST 1/4 OF SECTION 33,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOQOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDCOMINUM
RECORDED AS DOCUMENT NUMBER 0434834091, TOGETHER WITH ITS UNDIVDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, ALL IN COOK CQUNTY, ILLINOIS.

PARCEL 2: NON/EXCLUSIVE EASEMENTS FOR INGRESS, EGRESS, USE, ENJOYMENT AND SUPPORT AS

SET FORTH IN AN (CREATED BY THE DECLARATICN OF COVENANTS, CONDITIONS, RESTRICTIONS AND
RECIPROCAL EASEMENW:(S RECORDED AS DOCUMENT NUMBER 0434834090.

CLEGALD
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 13th day of December 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Gecurity Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower" “whether there are one or more persons undersigned) to secure Borrower’s Note to
Chase Manhattan Mortgage Corporation

(the "Lender") of tie same date and covering the Property described in the Security Instrument (the
"Property”), which is locatord at:
2000 N Lincoln Park West/ Lnit 1315
Chicago, IL 60614
[Property Address]

In addition to the covenants and agrecments made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections 6 zud 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall occupy, and siall-only use, the Property as Borrower’s second
home. Borrower shall keep the Property available for'Borrower’s exclusive use and enjoyment at
all times, and shall not subject the Property to any.urnesharing or other shared ownership
arrangement or to any rental pool or agreement that” reguires Borrower either to rent the
Property or give a management firm or any other person any control over the occupancy or use
of the Property.

8. Borrower’s Loan Application. Borrower shall be in default if, duriug *ie Loan application
process, Borrower or any persons or entities acting at the direction”¢t Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with
the Loan. Material representations include, but are not limited to, representatiotis”¢oncerning
Borrower’s occupancy of the Property as Borrower’s second home.

MULTISTATE SECOND HOME RIDER - Single Family -

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3890 1/01
1766285778 Page 1 of 2 Initials: TM( £Y TER
@D);365R (0011) VMP MORTGAGE FORMS - {800)521-7291 ~
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BY SIGNING BHELOW, Borrower accepts and agrees o the worms and provislons contatped In this

Second Home Rider

_{Seal

Borrowe:

_iSeals

Povrrower

{heals

Borrowl e

{(Seah)

- Borrowe:

166285778

AH /’” *mu o 4(‘7 ’M”W H’{}#ﬁzdi“.
Iln'l M. Carfson /‘f /? {Z‘M/ﬁ/ /X ’f/%f Brrrowe:

,..

{,,g Pt ¢ »’@ﬁ ggw o ASeal

Thonm % hnm - Berrower

i5cah

Boreeugr

. i5eal)

- Borrower

@-365R 00T 1 Page 2of Z Form 3890 1701
(2]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of December 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Pced (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borruwer’s Note to
Chase Mankattan Mortgage Corporation

(the
"Lender") of the sa'ne date and covering the Property described in the Security Instrument and located at;
2000 N Lincoln Park West, Unit 1315
Chicago, IL 60614

[Property Address)
The Property includes a unit 1, together with an undivided interest in the common elements of, a
condominium project known as:
2000 Lincoln Park W Condo
[Nzine »f Condominiem Project]

(the "Condominium Project”). If the owners‘association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrowei's itterest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covénrmts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as-fullows:

A. Condominium Obligations. Borrower shall perform all of Bo:rower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documeénts" are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; () code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 2 gen=rally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is saisfactory to
Lender and which provides insurance coverage in the amounts (including deductible 1¢vzis), for the
periods, and against loss by fire, hazards included within the term "extended coverage," and-a:y. other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
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there 77 Lender waives the provision i Section 3 for the Periodic Payment to Lender of the yeardy
oremium mistallments for property isurance on the Property; and (i} Bortower's obligation under Section
S 1, maintain property insurance coverage on the Property is deemed satisfied te the exient that the
required coverage is provided by the Owners Association policy.

Wi 1 ender requires as a condition of this waiver can change during the term of the loan.

Rorrog/er.shall give Lender prompt netice of any lapse m required properiy insurance coverage
provided by tapapaster or blanket poly.

in the eveliatadisiribution of property insurance proceeds in ieu ol restoration or repair lollowing
2 loss 10 the Propersywhether to the unit or (¢ common elements, any proceeds payable o Borrower are
herehy assigned and shat be paid to Lender for application to the sums secured by the Security lnstrument,
whether or nol then dugwith the excess, i any, pald 1o Borrower,

i, Public Liability Instrzoze. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintans sopublic liability insurance policy aceeplable in form, amount, and
extent of coverage o Lender,

0. Condemnation. The proceeds sfany award or claim for damages direct of consequential.
payabie v Borrower in connection withiany condemnation or other taking of all or any part of the
Property, whether of the unit or of the comman elements, or tor any conveyance in fieu of condemnation,
are hereby assigned and shall be paid  Lender! Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Secior 1o

. Lender's Prior Consent. Borrower shall notexcept afier notice to Lender and with Lender's
prior wrilien consent, either partiion vt subdivide the Froperty or consent 1o, {1} the abandenment oy
rermination of the Condomimium Project, except for abandoiimept or rermination required by faw i the
case of substantial destruction by fire or other casualty or 1 the zase of a taking by conderyation or
eminent domain: (i) any amendment te any provision of the Constivuent Documents if the provision 15 for
the express benefir of Lender: (i termination of professional” feragement and assomptien of
self-management of the Owners Association; or (iv) any action which would fave the effect of rendering
the public liability insurance coverage maintained by the Owners Association uhaceeptable to Lender.

¢. Remedies. 11 Borrower does ot pay condominium dues and assessmenia when due. then Lender
may pay them. Anv amounts disbursed by Lender under this paragraph F shali becone aiditional debt of
Borrower secured hy the Securily Instrumeni. Unless Borrower and Lender agree 1 Glrer termis of
payrent, these amounts shall bear interest from the date of disbarscment at the Note rale and shall be
payable. with interest, upon notice from Lender i Borrower requesting pavment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal) W ; . {Seal)

-Borrower Tina M. Carlson -Borrower

AS ATIOREY -0 -FRCT™

N (Seal) // /WW (( M (Seal)

-Borrower Thomas E. Boyd -Borrower
{Seal) (Seal)
-Borrower -Borrower
{Seal) - {Seal)
-Borrower -Borrower
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ADJUSTABLE RATE RIDER

Initial Interest Only Payments
(One-Year LIBOR Index (As Published In The Wall Street Journal)- Rate Caps)

THIS AIDJUSTABLE RATE RIDER is made this 13th day of December, 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower™) to
secure Borrower’s Aqjustacle Rate Note (the "Note") to
Chase Manhattan Mortgage Zororation
("Lender") of the same date ¢’ covering the property described in the Security Instrument and located at:

2000 N Lincoln Park West, Unit 1215
Chicago, IL 60614
[Property Address]

THE NOTE CONTAINS PROVISIONS ~ALLOWING FOR A CHANGE IN BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLF INTEREST RATE AND FOR CHANGES IN
THE BORROWER'S MONTHLY PAYMUNT. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATc € AN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenaits and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 5.375 %. The
Note also provides for a change in the initial fixed rate to an adjustable interest rate as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate o1 the first day of
January, 2010 , and the adjustable interest rate I will pay may change on that day evéry 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, a0 ench date on
which my adjustable interest rate could change, is called a "Change Date."
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(B} The Index
Reginning with the first Change Date, my adjustable interest rate will be based on an dex. The "indes”
% the average of interbank offered rates for one-year U.S. dollar-denominated deposits i the London market
("LIBOR "1 as/published in The Wall Street fournal. The most recent fudex figure o winlable as of the date 45 days
hefore Lai.h Change Date is called the "Current [ndex.
the Tnded U no longer available, the Noie Holder will choose a new index that s based upon comparabie
érzi'm“rﬂdtwm The Noid Folder will give mue notice of this choice.
{Cy Caleulation @ Changes

Before cack Change Date. the Note Holder will caiculate my new interest rate by adding

Twe and one-guarter percentage points 1 2.250 0 %)
tee the Corrent Indes, The '\ote Heltr will then round the result of this addition 1o the nearest one-eighth of one
percentage port (0,125 %), Subject toihe imits stated m Section 4(D) helow. this rounded amonnt will be my new
wuerest rale untll the next Lhans_t, Drane.

‘The Note Holder will then determing The amount of the monthly payient that would e sufficient W repay
the unpaid principal that T am expected © owe tnc Change Date in full on the Mawrity Date av my new nierest
vate i substantially equal payments. The result of & is-calculation wiil be the new amount of my monthly paymest.

{{% Limits on Interest Rate Changes
The interest rate T am required 1o pay al the tirst Change Date will not be greater than 10.375 Yoo
% . Thereafier, my adjusiable interestrare will never be increased or decreased on any single

less than

iange Date by more than two percentage poings from the raleo mterest [ have been paying for the preceding 12
My interest rate will never be gicater than 11375 gt

gnosiths. My inter
{¥) Effective Date of Changes
My new interest rate wilt become effective oneach € Change Date. ([ will pay the amount of my new monthi
savment beginning on the first monthly payment date atter the Change Dae-intil the amount of my monthl

-wm:,m changes again.
(K} Notice of Changes

Before the effective date of any change jo my inserest rale and/or monthly payiaent, the Note Holder will

The notice will include information required oy law o be given w

v
i

feliver or mail 1o me a notice of such thange
¢ and also the title and felephone number of a person who wiil answer any question I oay/arve regarding the

notice.
{3} Date of First Principal and Interest Payment
¢ date of my first payment consisting of both principal and interest on tius Note (the "First 2ridicipa and
chall be the first monthly payment date after the first Change Dare

interest Payment Due DPate

1766285778
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
L. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest
in the Crcperty" means any legal or beneficial interest in the Property, including, but not limited to, those
beneficiz! interests transferred in a bond for deed, contract for deed, installment sales contract Or esCrow
agreerment, the-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If wlsr-eny part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is nol-a natvral person and a beneficial interest in Borrower is sold or transierred) without
Lender’s prior writtet consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. Jiowever, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this opiivn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all-surz secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of \his veriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice ¢r demand on Borrower.

2. When Borrower’s initial fixed interest rate caanges to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security In tr:ment described in Section B 1 above shall then cease
to be in effect, and the provisions of Uniform Covenant 18 of the Fzcurity Instrument shall be amended to read as
follows:

Transfer of the Property or a Beneficial Interest iz Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in (he Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contraci{or deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrowirat » future date to a purchaser.

If all or any part of the Property or any Interest in the Property”is old or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all suins secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exeicise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes (o o6 submitted to
Lender information required by Lender to evaluate the intended transferee as if a new lozn were being
made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be iunpaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.
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o the extent permited by Applicable Law. Lender may charge 4 reasonable fee as a condiion
o Lender’s consent to the foan assurption. Lender also may require the wansieree 10 sign an assumption
agreeinent that 15 acceplabie o Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Secarily Instrument. Borrower will continue to be obligated under
the Noie dnd this Security Instrument unless Lender releases Borrower i wiiting.
© Lender exercises the aption to require immediate payment in full, Lender shall give Borrower
autice of Acerleration. The notice shail provide a period of not less than 30 days from the date the notice
s wiven in agColdance with Section 15 within which Borrower must pay all sums secired by this Security
mstrument. 1 Bomower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies pernuzd by this Security Inserument without {urther notice or demand on Borrower.

By SIGNING BELOW. Belrower accepts apd agrees Lo the terms and covenants vontained i this
Fized/Adiustable Rate Rider

"’

{Seal) Deak {Seab

Hoerone Tina M. (-cflsm ;}\) ﬂf»” 7Y ‘lﬁr, " fiarrimge

o
ol
Ez

SR R ¥ Borrower

(IARIRG TS
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