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SUBORDINATE MORTGAGE FHA CASE No.
137-1326266

THIS SUBOLIWATE MORTGAGE (“Security Instrument”) 1s given on_Pececrsec P4 and
subordinates the Mortgage, Dedd of Trust or Deed to Secure Debt (the "Security Instrument"), dated October 25,
2001 m the amount of $210,600.00 and recorded in Document #0011073490 , of the Records of Cook County and
(2} the Note bearing the same daic as, and secured by, the Security Instrument. The Mortgagor is Gary F, Wilson
and Linda Virginia Cobbs Wilson, husbznand wife as joint tenants whose address is 4530 S. Lake Park Avenue,
Chicago, IL 60653 (“Borrower™). This secrrity Instrument is given to the Secretary of Housing and Urban
Development and its successors and assigns. whose address is 451 Seventh Street, SW, Washington, DC 20410
{“Lender”). Borrower owes Lender the principil sam of Seven Thousand Five Hundred Twenty-five Dollars and
Twenty Cents (U.S. $7,525.20 }. This debt is evidencad by Borrower’s note dated the same date as this Security
Instrument (“Note™), which provides for the full debt; 1 not paid earlier, due and payable on November 1, 2031.
This Security Instrument secures to Lender: (a) the repaynient pf the debt evidenced by the Note, and all renewals,
extensions and modifications of the Note; (b) the payment of allother sums, with interest, advanced to protect the
security of this Security Instrument; and (c) the performance ¢f Sorower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, warrant, grant and convey to
the Lender the following described property located in Cook County,~*uch has the address of 4530 S. Lake Park
Avenue, Chicago, IL 60653 (“Property Address™);

LEGAL DESCRIPTION
SEE ATTACHED

*This property is or will be improved by a single family dwelling.

TOGETHER WITH all the improvements now or hereafter erected on the property, un ali easements,
appurtenances and fixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the ¢ roperty.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property. § y

Borrower and Lender covenant and agree as follows: 17"

. my

UNIFORM COVENANTS.

s
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1. Payment of Principal. Borrower shall pay when due the principal of the debt evidenced by the Note.

2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment of
the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

3. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. Borrower’s
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute thed ot (a) is co-signing this Security Instrument only to mortgage, grant and convey the Borrower’s
interest in the Prop<riv under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secirity. Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, ferbear or meie uny accommodations with regard to the term of this Security Instrument or the Note
without that Borrower’s consent,

4. Notices. Any notice tn "orrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to: Department ai Heusing and Urban Development, Attention: Single Family Notes
Branch, 451 Seventh Street, SW, Washiugion, DC 20410 or any address Lender designates by notice to
Borrower. Any notice provided for in this Secuiify instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

5. Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the law of
the jurisdiction in which the Property is located. In the event'ths. any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provisien:« To this end the provisions of this Security
Instrument and the Note are declared to be severable.

6. Borrower’s Copy. Borrower shall be given one conformed ccpy of the Note and of this Security
Instrument.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as Jollows:

7. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleraiion faltowing Borrower’s
breach of any covenant or agreement in this Security Instrument. The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is gived 15 Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specitizd-in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial precteding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration awd the right
to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph, including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and Secretary requires immediate
payment in full under Paragraph 7 of the Subordinate Note, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 ef seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as provided in
the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender
under this paragraph or applicable law.
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8. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

9. Attorneys’ Fees. As used in this Security Instrument and the Note, “attorneys” fees” shall include any
attorney’s fees awarded by an appellate court.

Offcial Seal o

IGNING BELOW,,Borr er accepts and agrees to the terms contained in this Security I str%m '::‘;"mm,

My Commission Expires 04/17/07 N
A e R o ¥

£ GARY F. WILSON -Bomower

{ S A
/ai// l/z:f /’/L/(/W S f%ﬂ/‘«- V 2 _f;'fc-m[ ;ﬂc{é/&, (Seal)

Witnesy Please Print Nashe LINDA VIRGFN‘I COBBS WILSON -Borrower

Official Seai
Baverty Tilimon

Notary Public State of Riinois
My Comrmssnon £ xpures 04NTHOT

*S'D(’bNNV L. /‘l dfwgﬁ

Witness Please ®Print Name

PN

STATE OF /{/ /K/ 76 \b County ss:

I hereby Certify; That on this Lday of & 2%4 beto 'z me, the subscriber, a Notary Public of the
- LA

State of A , in and for the AMAMYLSn—~ (| personally appeared
AAD 6"4’1‘7Fé{/f[$f‘*— 'tm,gﬁ[w/,;.-—-.

Known to me or satisfactorily proven to be the person(s) whose name(s) At i[_’ £/ subscribed to the
within instrument and acknowledge that : (<1, ekecuied the same for the purposes
therein contained. !

AS WITNESS: my hand and notarial seal.

My Commission Expires:

N '/7/3@07
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STREET ADDRESS: 2530 §. LAKE PARK AVENUE
CITY: CHICACGD COUNTY: COOK

TAX NUMBER: 20-02-402-055-0000

LEGAL DESCRIPTION:
THE SOUTH 14.30 FEET OF LOT 2 (MEASURED ON THE EAST LINE THEREOF) AND THE NORTH HALF OF

LOT 3 IN F. W. FARWELL AND OTHERS SUBDIVISION OF PART OF THE SOUTH 3/5 OF LOT 9 IN
LYMAN'S SUBDIVISION OF THE SOUTHEAST FRACTIONAL QUARTER, LYIGN WEST OF THE I. C.
RAILROAD IN SECTION 2, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN CQOK COUNTY, ILLINCIS.

ULEGALD

11073490




