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DEFINITIONS
Words used in multiple sections of this docum#at-are defined below and other words are defined in Sections 3,

i1, 13, 18, 20 and 21, Certain rules regarding {he usage of words used in this document are also provided in
Section 16,

(A) “Security Instrument™ means this document, wiich iz dated DECEMBER 30, 2004 .
together with all Riders to this document.

(B) "Borrower" is

DARNELL BARNES, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS/s)a separate corporation that is
acling solely as a nominee for Lender and Lender's successors and assigns. MELS s the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delavere, -and has an address and
telephone number of P. O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is  PGNF HOME LENDING CORPORATION

PREMIER TITLE

Lender isa  CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS

Lender's address is 1431 Opus Pl. Ste 200

'DOWNERS GROVE, IL 60515

(£} "Note" means the promissory note signed by Borrower and dated DECEMBER 30, 2004
The Note states that Borrower owes Lender

EIGHTY THOUSAND AND 00/160
Dollars {U.5. & 80,000.00 ) plus interest. Berrower has promised to pay this debt in regular

Periodic Payments and to pay the debt in full not later than&18C FEBRUARY 1, 2035
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(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.&18C

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider [ ] Second Home Rider
(] Balloon Rider [ ] Planned Unit Development Rider (] 1-4 Family Rider

[ ] Biweekly Payment Rider [ ] V.A. Rider

Othe:(2) [specify] LEGAL DESCRIPTION

() "Applicalie Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealablejudicial opinions.

(5) "Community sseriation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed 21/ Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K} "Electronic Funds Transfer!' means any transfer of funds, other than a transaction originated by check,
drafl, or similar paper instrument; which is initiated through an clectronic terminal, telephonic instrument,
computer, or magnetic tape so as to Order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but e rat limited to, point-of-sale transfers, automated telier machine
transactions, transfers initiated by telephene; rwire transfers, and automated clearinghouse transfers.

(L} "Escrow Items" means those items thatars seseribed in Section 3.

(M) "Misccilancous Proceeds" means any coiniensation, seltlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid jindei the coverages described in Section 5) for: {i) damage
to, or destruction of, the Property; (it) condemnatioa-orether taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misreprescpiations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lenderasainst the nonpayment of, or default on, the
Loan.

(0} "Periodic Payment" means the regularly scheduled amount due £5r(i) principal and interest under the
Noie, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mecans the Real Estate Settlement Procedures Act (12/)8.C. 82601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they migii ke a:nended from time to time,
or any additional or successor legislation or regulation that governs the same sub ect’matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are “niposed in regard to a
"federally related mortgage loan" even if the Loan does not gualify as a "federally relsicd mortgage loan™
under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, »hether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of
MERS, the following described property located in the

COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED

PIN# 29241000191124
which currently has the address of 300 PARK AVE, UNIT 650
[Street] :
CALUMET CITY Mlinois 60409 ("Property Address"):
[City] [Zip Coda)

TOGETHER WITH all the improvements now or hergiizr erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propscty. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is reserred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only-iegal title to the inferests granted by
Borrower in this Securily Instrumnent, but, if necessary o comply withllaw od custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any o7 ull of those interests, including,
but mot limited to, the right to foreclose and sell the Property; and to take sy action required of Lender
including, but not limited to, releasing and canceling this Security fnstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comveyed and has the
right to morlgage, grant and convey the Property and that the Property is unencembered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propery -against all
claims and demands, subject lo any encumbrances of recerd.

TiIS SECURITY INSTRUMENT combines uniform covenants for national use and now-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Nole or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as sclected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other lo¢aticn as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may returfi-any payment ot partial payment if the payment or partial payments are insufficient to bring the
Loan curreit ~L.ender may accept any payment or partial payment insufficient to bring the Loan current,
withoul waiver afany rights hereunder or prejudice to its rights to refuse such payment or partial paymenis in
the future, bul Xenser is not obligated to apply such payments at the time such payments are accepted. 1T each
Periodic Payment 5 applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hotd such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower doss not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 1 névapplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior t& fereslosure. No offset or claim which Borrower might have now or in the
future against Lender shall retieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenarits aid agreements secured by this Security Instrument.

2, Application of Payments or Froczeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which i secame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under thiz Security [nstrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a delitquent Periodic Payment which includes a suflicient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
Il more than one Periodic Payment is outstanding, Lender 1nay @pply any payment received from Borrower to
the repayment ol the Periodic Payments if, and to the extent {7, each payment can be paid in full, To the
extent that any excess exists after the payment is applied to_the~full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntsly prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Trocueds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the-Pericdic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Pericdic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payraent of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance praniums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insuranc: nremiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At originition or at
any lime during the term of the Loan, Lender may require that Community Association Dues, @ats, and
Assessments, if any, be escrowed by Borrower, and such dues, lees and assessments shall be an Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Sectien. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation 1o pay the Funds for
any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and Lo&18C
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {(a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity.<including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lénder shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or veriving the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lénder to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to t= paid on the Funds, Lender shall not be required to pay Borrower any interest ot
carnings on the Fuads/” Butrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give/to-Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Furlds/neld in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordanze with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Torrawer as required by RESPA, and Borrower shall pay to Lender the
amouni necessary to make up the suertzgs in accordance with RESPA, but in ne more than 12 monthly
payments. [f there is a deficiency of Funds-held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrowve: shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in rio more than 12 monthly payments.

Upon payment in [ull of all sums secured by tlins Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens., Borrower shall pay all taxes, zsseisments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security [nstrument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fess, ind Assessments, if any. To the extent that
thesc items are Escrow Items, Borrower shall pay them in the niaraer provided in Section 3.

Borrower shall promptly discharge any lien which has pricrily over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but onty so long as Borrower is performing such agreement; (9) coriests the lien in good faith by, or
delends against enforcement of the lien in, legal proceedings which in Lerdsi s opinion operate lo prevent the
enforcement of the lien while those proceedings are pending, but only until such/sroceedings are concluded; or
{c) secures from the holder of the lien an agreement satisfactory to Lender sibordinating the lien to this
Securily Instrument. If Lender determines that any part of the Property is subject te-a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identityiag the lien. Within 10
days of the date on which that notice is given, Borrower shall satisfy the len or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification audlor reporling
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafller ercciea)on the
Property insured against loss by fire, hazards included within the term "extended coverage, " and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certificalion services and&l8C
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or cerlification, Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

I Borrower [uils to maintain any of the coverages described above, Lender may obtain insurunce coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Securily Instrument. These amounts shall bear interest at the Note rate [rom the date
of disburseinent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurares policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove.such policies, shall include a standard morigage clause, and shall name Lender as mortgagee
and/or as an additicanl loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Bdrtower shall promptly give to Lender ali receipts of paid premiums and renewal notices. 1f
Barrower obtains any/losm of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrdwe shall give prompt notice to the insurance carrier and Lender. Lender may
make prool of loss if nol made/promoily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whethel or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the resioration or repair is economically leasible and
Lender's security is not lessened. Durite such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender Las/azd an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction,”jrovided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and sesturation in a single payment or in a serics of progress
payments us the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lendel shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or qiher third parties, tetained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obfigunin of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lesseied, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not fozi due, with the excess, if any, paid to
Borrower.  Such insurance proceeds shall be applied in the order providad Dor in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle-any available insurance claim and
related matters. IF Borrower does not respond within 30 days to a notied from Lender thal the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the #iaim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Pisperty under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insuiancz proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b).any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under/all i surance policies
covering the Property, insofar as such rights are applicable to the coverage of the Properiy. Tender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under fie-Nole or this
Securily Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal eridence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property [rom deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to&18C
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Section 3 that repair or restoration is not economically feasible, Borrower shalt promptly repair the Property if
damaged to avoid [urther deterioration or damage. If insurance or condemnation proceeds are paid in
connection with gamage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoting the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrawer's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons of entities acting at the direction of Borrower or with Borrower's knowledge or
consent wave materially false, misleading, or inaccurate information or statements to Lender {or fuiled to
provide Lendsr with material information) in connection with the Loan. Material representations include, but
are not limited-to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protectisn i Lender's Interest in the Property and Rights Under this Sccurity Instrument, If ()
Borrower [ails to pariorm the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding thal-nigit significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such’ as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien “which_may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower hss.zbandoned the Property, then Lender may do and pay [or whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the!value of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are watdimited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appeasing.in courl; and (c) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights undst/this Security Instrument, including its secured position in &
bankruptey proceeding. Securing the Property ncludes, but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminaie building or
other code violalions or dangerous conditions, and vave utilities turned on or off. Although Lendet may take
action under this Section 9, Lender does not have to dolso/and is not under any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any Or »il actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall'become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest’s! ke Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender t>-5orrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply‘wills all the provisions of the lease. If
Borrower acquires fee litle to the Property, the leasehold and the fee titie sheil not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. M Lender required Mortgage Insurance as a coudition of muking the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance incieet. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separawely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantiaily ejuivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage fsurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not availabie, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insuraice coverage
ceased to be in effect. Lender will accept, use and relain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such foss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Leader shall not be required to pay Borrower any interest or carnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
gmount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is oblained, and Lender requires separately designated payments toward the premiums for Mertgage
Insurance. 1 Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrower shall&18C
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any wrilten agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 alfects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not 4 party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modily their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Morlgage Insurance
premiums).

As adesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity; or any affiliute of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or mightbe characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or madifiing the mortgage insurer's risk, or reducing losses. If such agreement provides that an
alfiliate of Lendarntes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangementis oflen termed "captive reinsurance.” Fusther:

(a) Any such agreém<ats will not affect the amounts that Borrower has agreed to pay for Mortgage
Tnsurance, or any other tirms of the Loan. Such agreements will not inerease the amount Borrower will
owe for Mortgage Insutance, and they will not entitle Borrower to any refund,

(b) Any such agrcements vil'-not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Jomeowners Protection Act of 1998 or any other law. Thesce rights may
include the right to receive certa’n disclosurces, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurmace terminated automatically, and/or to receive a retund of any
Mortgage Insurance premiums that werewnearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceess; Forfeiture, All Miscellaneous Proceeds are hereby assigned
10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous” Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economicaily feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have tbe right to hold such Miscellaneous Proceeds until
Lender has had an opportusity to inspect such Property ‘o easure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertakes promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest (o-Ue paid on such Miscellaneous Proceeds,
Lender shall ot be required to pay Borrower any interest or earnings si such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security . wou'd be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, ‘whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be appliei-in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied o the sums secured by this Security Instrument, whether or not then'due. with the excess, if
any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which e for market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to/vr-greater than
the amount of the sums secured by this Security Instrument immediately before the partial taking/ destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by Usis Szcurity
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruclion, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by thisal8C
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellancous Proceeds either to restoralion or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender's iiwerest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid ‘o Lender.

All Miscell<inecas Proceeds that are not applied Lo restoration or repair of the Property shall be applied in
the order provided (owin Section 2.

12, Borrower Not Rileased; Forbearance By Lender Not a Waiver. Extension of the tlime for payment
or modification of amértization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successar in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Bolrowers Lender shall not be required to commence proceedings against any
Suceessor in Tnterest of Borrower or 1o refuse to extend time for payment or olherwise modify amortization of
the sums secured by this Security Initrunient by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower, Anv-farbearance by Lender in exercising any right or remedy inciuding,
without limitation, Lender’s acceptance of nsvments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount tied due, shall net be a waiver of or preclude the exetcise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Suctpssors and Assigns Bound. Borrower covenants and
agrees thal Borrower's obligations and liability szall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-sigrier's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(¢} agrees that Lender and any other Borrower can agree ¢ extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrismiént or the Note without the co-signer's
consent. ‘

Subject to the provisions of Section 18, any Successor in Interest.of Burrower who assumes Borrower's
obligations under this Security Instrument in wriling, and is approved< iy Lender, shall obtain all of
Borrower's rights and benefits under this Securily Instrument. Borrower/chall not be released from
Borrower's obligations and liability under this Security Instrument unless Lendzr-agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and-rigits under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valaation fees. In
regard 10 any other fees, the absence of express authority in this Security Instrument to charge 4 spevific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charp<ives that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether ot not a prepayment charge is provided for under&18C
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of aciion Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only cne designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein- unless Lender
has desipziaied another address by notice to Borrower. Any notice in connection with this Security nstrument
shall not be'deemed te have been given to Lender until actually received by Lender. If any notice required by
this Security Jnctrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspondirz requirement under this Security Instrument.

16. Goverring Law; Severability; Rules of Counstruction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sec:41tv< Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or ¢lause of this Seduri'y Instrument or the Note conilicts with Applicable Law, such conllict shall
nol allect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrumert. {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the worll "inay" gives sole discretion without amy obligation to take any
action.

17. Borrower's Copy. Borrower shall be giverione copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial knterest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interes. in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract-for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Boriowen at a future date to a purchaser.

If all or any part of the Property or any Interest in the Prop<rty is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or iransferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sumg secured by this Security Instrument.
Hawever, this option shall not be exercised by Lender if such exercise is prokibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice’ o7 acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given isi~ascordance with Section 13
within which Borrower must pay all sums secured by this Security Instrument. :-Borrower fails o pay these
sums prior to the expiration of this period, Lender may invoke any remedies peymitted by this Security
Instrument without [urther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain Lond tions, Borrower
shall have the right to have enforcement of this Security Instrument digcontinued at any-i1iie prior to the
earliest of: {a) five days before sale of the Property pursuant 1o Section 22 of this Security Instinent; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstaie: on {c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays llender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had uvecurred;
(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Tnstrument, including, but not limited to, reasonable attorneys fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shail continue unchanged unless as otherwise previded under Applicable
Law, Lender may require that Borrower pay such reinstatement sums and expenses in cne or more of the&l8C
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following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
gheck or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. TTowever, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in 2 change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change which will state the name and address of the new Loan Servicer, the address
to which grevments should be made and any other information RESPA requires in connection with a notice of
transfes ofcervicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser oi the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferres o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the’'No.e purchaser. 18C

Neither Borrower aor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or tMe rmember of a class) that arises from the other party's actions pursuant to this Security
lnstrument or that allegés faat the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument;-antil such Borrower or Lender has notified the other party (with such notice given in
compliance with the requiremints of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving/of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certun action can be taken, that iime period will be deemed to be reasonable
for purposes of this paragraph. The notics-of acceleration and opportunity to cure given to Borrower pursuant
1o Section 22 and the notice of acceleratizp.given lo Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take coTertive action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutards, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and fherbicides,
volatile solveals, malerials containing asbestos or form:Ideavde, and radioactive materials; (b) "Environmental
Law™ means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (¢) "Environmental Cleanup"“includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an”' Environmental Condition" means a condition
that can cause, contribute to, or otherwise trigger an Environmenta. Cieanup.

Borrower shall not cause or permit the presence, use, disposal, stoiage, or release of any Harzardous
Substances, or threaten to release any Hazardous Substances, on or in. the Froperty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () that is in vielwion of any Environmental Law,
{b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Trcperty. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses or.d to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promplly give Lender written notice of (a) any investigation, claim, duiniad, lawsuit or
other action by any governmental or regulatory agency or private party involving the Frepesty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Zrvionmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of reigess of any
[Tazardous Substance, and (c) any condition caused by the presence, use or release of a Iazardous Substance
which adversely aflects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
alfecting the Property is necessary, Borrower shall promptly take all necessary remed:al actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental
Clcanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise)}, The notice shall specify: (a) the
default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date the
notice is given to Borrewer, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Sceurity Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosvrv. If the default is not cured on or before the date specified in the notice, Lender at its option
may re¢quiz: immediate payment in full of all sums secured by this Security Instrument without further
demand ard may foreclose this Security Instrument by judicial procceding. Lender shall be entitled to
collect all exvrases incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, ressonsole attorneys' fees and costs of title evidence,

23. Release. Uncu payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, ‘Borcower shall pay any recordation costs. Lender may charge Borrower a fes for
releasing this Security lnsiruinent, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Hemesteaarin accordance with Ilfineis law, the Borrower hereby releases and waives all
rights under and by virtue of the {llinsis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Boirorver's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interects/in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in conriectipn with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreament. If Lender purchases insurance [or the collateral,
Borrower will be responsible for the costs of that insurarice/inciuding interest and any other charges Lender
may impose in connsction with the placement of the insurarce usti) the effective date ol the canceilation or
expiration of the insurance. The costs of the insurance may be (deed to Borrower's total outstanding balance
or obligation. The costs of the insurance may be more than the cost of-insurance Borrower may be abie to
obtain on its own.&18C
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securisy
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrow ar

(Seal)

-Borrower

{Seal)

-Borrow er

{Seal)

-Borrower

[Space Below This Line For Acknowledgment]
STATE OF ILLINOIS, COOK County ss:

I, W }MJH (G /f] [LU‘[/LLC% ‘ﬂw&)otary Public in and for said county and state,

do cerTify that
DARNELL BARNES, A SINGLE MAN

personally known 1o me lo be the same person(s) whose <owe(s) is(are) subscribed 10 the foregoing
instrument, appeared belore me this day in person, and acknowlsdged that  he/she/they signed and delivered
the said instrument as his/her/their free and voluntary act, for thi uses andipurposes therein set forth.

Given under my hand and official seal, this efi) 7777 Hﬁwf 4 ) 5\ (’/
N
My Comnission expires@- b C\ 7 pa \
4 ‘ Y, P

——

- Notary Fublic

Official Seal
JEANMARIE MURRAY-ALOISIO
Notary Pubiic: - State Of Hinois
My Commission Expires Aug. 13, 2007
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Commitment Number: 04-05812MR

SCHEDULE C

PROPERTY DESCRIPTION
The land referred to in this Commitment is described as follows:

PARCEL It

UNIT NUMBER 50 IN THE PARK OF RIVER OAKS CONDOMINIUM NO. 1B AS DELINEATED ON
A SURVEY OF THE F2LLOWING DESCRIBED REAL ESTATE: LOT 3 AND THAT PART OF LOT 2 IN
RIVER OAKS WEST JLIT 1, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION
24 AND THAT PART OF-LOT 1 LYING NORTH OF THE LITTLE CALUMET RIVER IN THE
SUBDIVISION OF THE SOUTIWEST 1/4 OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MLKIDIAN, LYING ABOVE A HORIZONTAL PLANE DRAWN AT AN
ELEVATION OF 609.13 (U. S. C_S. DATUM REFERENCED TO A BENCH MARK BEING THE BRASS
PLUG AT CENTER LINE OF INTERSFCTION OF 159TH STREET AND PAXTON AVENUE ELEVATION
601.02) BOUNDED AND DESCRIBED 4S FOLLOWS: COMMENCING IN THE SOUTHWEST CORNER
OF SAID LOT 2; THENCE NORTH 18 DEGREFS 15 MINUTES 08 SECONDS WEST 29 FEET ALONG
THE WEST LINE OF SAID LOT 2; THENCE VORTH 71 DEGREES 44 MINUTES 52 SECONDS EAST
34.37 FEET, THENCE SOQUTH 18 DEGREES 17 MINUTES 08 SECONDS EAST 29 FEET TO THE
SOUTH LINE OF SAID LOT 2; THENCE SOUTH 71 DEGREES 44 MINUTES 52 SECONDS WEST 34.37
FEET; TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONT OMINIUM RECORDED AS DOCUMENT
NUMBER 21857542, AS AMENDED FROM TIME TO TWME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL ! 'OVER AND UPON LOT
4 IN RIVER OAKS WEST UNIT 1 SUBDIVISION AFORESAID AND SET FORTH IN THE DECLARATION
RECORDED NOVEMBER 15, 1971 AS DOCUMENT 21712320 AND CREATED FY-DEED FROM
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEL UNTJER TRUST
NUMBER 21073 TO ALEX H. KAX RECORDED APRIL 26, 1973 AS DOCUMENT 22303237 OVER AND
UPON LOT 1 IN RIVER OAKS WEST UNIT 1 SUBDIVISION AFORESAID AS CREATED RV SAID
SUBDIVISION, ALL IN COOK COUNTY, ILLINOIS.

I. . . ————lt el M S i
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WHEN RECORDED MAIL TO
PGNF HOME LENDING CORP.
1421 Opus Pl. Ste 200
owrers Grove, IL 60515

ADJUSTABLE RATE RIDER

{LIBOR Six-Month Index (As Posted By Fannic Mae) - Rate Caps)

LOAN NO.: 03010255

TIIIS ADJUSTABLE RATE KIDER is made this 30TH  day of DECEMBER, 2004 s
and is incorporated into and shall be de:nred to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument)y of the same date given by the undersigned ("Borrower”} o
secure Borrower's Adjustable Rate Note (the/ Nute") to
PGNF HOME LENDING CORPORATION

CORPORATION
("Lender"} of the sume date and covering the property desaribed in the Security Instrument and located
at: 300 PARK AVE, UNJ{ /50

CALUMET CITY, 1L 60402
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOK LHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOVE' LIMITS THE AMOUNT
BORROWER'S INTEREST RATE CAN CHANGE AT ANY. ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1In addition to the covenants and agreemen(s made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.240 %. The Note provides [or changes in
the interest rate and the monthly payments, as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX - Single family - FNMA. Uniform instrument
Form 3136 1/01
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datces

The interest rate [ will pay may change on the 1ST  day of FEBRUARY, 2008 , and on
that day every 6TH month thereafter. Each date on which my interest rate could change is called
a "Change Date."

R.ginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
aversge of interbank offered rates for six month U.S. doliar-denominated deposits in the London market
based (on cuotations of major banks, as posted by Fannie Mae through electronic transmission or by
telephone or
both througl elictronic transmission and by telephone. The most recent Index Figure available as of the
date 45 days beiors =ach Change Date is called the "Current Index."

If the Index i$ 0’ longer available, or is no longer posted either through electronic transmission or by
telephone, the Note Holder will choose a new index that is based upon comparable information. The
Note Holder will give nre/nsice of this choice.

{C) Calculation of Changss

Before each Change Date, the Note Holder will calculate my new interest rate by adding
FIVE AND 970 / 1000
percentage point(s} ( 5.970 %) th she Current Index. The Note Holder will then round the result
of this addition to the nearest one-gightii OF one percentage point {0.125%). Subject to the limits stated
in Section 4(D} below, this rounded amount vill'be my new interest rate until the next Change Date.

The Note Holder will then determine the.amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected t¢_ore at the Change Date in full on the Matyrity Date at
my new interest rate in substantially equal payménts. . The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Chaige Date-will not be greater than 10,240 %
or less than 7.240  %. Thereafter, my interest rate wi ]l never be increased or decreased on any
single Change Date by more than ONE
percentage point(s) ( 1.000 %) from the rate of interest | have hiern paying for the preceding 6
months. My interest rate will never be greater than 13.240 % and is¢less than 7.240%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will'pay the amount of my new
monthly payment beginning on the first monikly payment date afler the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or maif to me a notice of any changes in my interest rate ind rthe amount
of my monthly payment before the effective date of any change. The notice will include linformation
required by law to be given to me and also the title and telephone number of a person who will answer
any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:
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Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchager.

I"all or any part of the Property or any Interest in the Property is sold or transferred {or if
Rorrower is not a natural person and a beneficial interest in Borrower is soid or transferred)
without Lender's prior written consent, Lender may require immediate payment in fuli of all sums
setursd. by this Security Instrument. However, this option shall not be exercised by Lender if
such/:xe.cise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrowe!: “ziuses lo be submitted to Lender information required by Lender to evaluate the
intended transficee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that _eader's security will not be impaired by the loan assumption and that the risk of
a breach of any coverant or agreement in this Security Instrument is acceptable to Lender.

To the exlent perriuifea by Applicable Law, Lender may charge a reasonable [ee as a condition
te Lender's consent to thesican assumption. Lender also may require the transferce to sign an
assumption agreement tha. is accepiable to Lender and that obligates the transferee to keep all the
promises and agreements mide in the Note and in this Security Instrument. Borrower will
continue 1o be obligated under(the Mote and this Security Instrument unless Lender releases
Borrower in writing.

Il Lender exercises the option o riquire immediale payment in [ull, Lender shall give
Borrower notice of acceleration. The nctice shall provide a period of not less than 30 days from
the date the notice is given in accordance ‘vith Section 15 within which Borrower must pay all
sums secured by this Security Instrument. 10 Porrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any/reriedies permitted by this Security Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contzined in this
Adjustable Rate Rider.

&]W {Seal) {Seal)

DARNELL BARNES Borrower Bamower
X {Seal) (Seal)
-Borrower -BOITDW ar
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CONDOMINIUM RIDER

LOAN NO. 073070255

THIS CONZOMINIUM RIDER is made this 30TH day of DECEMBER, 2004 , und is
incarporated into antl §hell be deemed to amend and supplement the Mortgage, Deed of Trust, or Sccurity Deed
(the "Sccurity Instrumént?) of the same date given by the undersigned (the "Borrower") to sceure Borrower's
Note to
PGNF HOME LENDING CORPURATION
CORPORATION (the "Lender") of the same
date and covering the Property described 1) the Security Instrument and located at:

300 PARK A8VE, UNIT 650
CALUMET CiTV, . 60409

[Prosorty Address]

The Property includes a unit in, together with an unaividced interest in the common elements of, a condominium
project known as:

PARK OF RIVER OAKS

[Nume of Condominium Project]

{the "Condominium Project™). If the owners association or other entity whizi acts for the Condominium Project
{the "Owncrs Association"} halds title to property for the benefit or use 01\iis members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the vses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemeuts made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Dellarution or any
other document which creates the Condominium Project; (1i) by-laws; (i) code or regulations; and (iv) other
equivatent documents. Borrower shall promptly pay, when due, all dues and asscssments imposcd pursuant to the
Constituent Documents.

B. Property Insurance. Sc long as the Owncers Association maintains, with a gencrally accepted insurance
carricr, & "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term "extended coverage,” and any other hazards, including, but not limited to,
carthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on the Property;

MULTISTATE CONDOMINIUM RIDER - Single Family - TFannie Mae/Freddic Mac UNIFORM  INSTRUMENT
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and (if) Borrower's obligation under Scction 5 to maintain property tasurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance praceeds in licu of restoration or repair following a loss to
the Property, whether to the unit or to common clements, any proceeds payable to Borrower arc hereby assigned
and shall be paid to Lender for application to the sums sceured by the Security Instrument, whether or not then
duc, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to insure that the
Owners Association maintains a public liability insurancc policy acceptable in form, amount, and cxtent of
coverage to'lender.

D. Couuemnation, The proceeds of any award or claim for damages, direct or conscquential, payable to
Borrower in‘comnection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the comrion clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to the Lendeis Such proceeds shall be applicd by Lender to the sums secured by the Security Instrument as
provided in Section i1,

E. Lender's Prior Zojsent. Borrower shall not, except after notice to Lender and with Lender's prior
written censent, either pariinion or subdivide the Property or consent to: (i) the adandonment or termination of
the Condominium Project, cxcept for abandonment or termination required by law in the casc of substantial
destruction by fire or other casuzlty or.in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Cohnsticuent Documents if the provision is for the express bencfit of Lender;
(iii) termination of professional managcircni and assumption of sclf-management of the Owners Association; or
{(iv) any action which would have the cffect ot rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedics. If Borrower does not pay condomiiium ducs and asscssments when duc, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Sceurity Instrument. Unless Borrower and Iender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Not: rxie and shall be payable, with interest, upon notice
from Lerder to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms aid-provisions contained in this Condominium
Rider.

/ {Scal) (Scal)
-Borrower -Borrower

DARNELL BARNES
(Scal) {Scal}
-Borrower Borrower

[Sign Original Only]
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