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ASSIGNMENT CF RENTS

THIS ASSIGNMENT OF RENTS dated December 16, 2004, is'mudz and executed between World Overcomers
Church, whose address is 990 North County Farm Road, Caiol Stream, IL 60188 (referred to below as
"Grantor”} and Harris Bank Hoffman-Schaumburg, whose address is 1700 N. Roselle Road, Hoffman Estates,
IL 60195 (referred to below as "Lender").

<= ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
Yeonveys to Lender all of Grantor's right, title, and interest in and to the Rents i:om the following described
Property located in Cook County, State of lllinois:

See Exhibit "A", which is attached to this Assignment and made a part of this Assigrimant as if fully set
forth herein.

The Property or its address is commonly known as Southeast corner of Naperville Road onu Lake Strest,
Bartlett, IL 60103. The Property tax identification number is 06-28-102-003-0000 and 06-28-102-006-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of

limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
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DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Etxcepi as otherwise provided in this Assignment ar any Related Documents,
Grantor shall pay to Lender ali amounts secursd by this Assignment as they become dug
perform ali of Grantor's obligations under this Assignment. Unless ard uniil Lender exercises s nght (o ooilent
the Rents as provided below and so long as there s no detaull under this Assignment. Grantor may remain &
possession and control of and operate and manage the Property and collect the Berts, provided that
granting of the right 1o collect the Rents shall not constifute Lender’s consent 10 the use of cash coliaterat »
bankruptey proceading.

GRANTOR’'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that

&, neegrnhran

QOwnershin. Grantor is entitied (o regeive the Rents free and oiear of all ngnis
and claims exceot a5 disclosed to and accepted by Lender i witing

Right to Assign. /aiantor has the full right, power and autherity o enter o this Assignment and to asswn
and convey the Renisito Lender,

No Prior Assignment. Zruntor [ias niol prevousty assigned oF conveyed the Haeids (o any othel peradn by
any instrument now i doice,

No Further Transfer. Granted il ot sell assign, encumber o othetwise mispnse o aoy of Gy
rights in the Rents except as provided n this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall bave the right at any ime, and e
though no defauit shall have occurred urde  this Assignment, to ooliect and rescsive the Renis
purpose, Lender is hereby given and granted thz Tollowing rights, powers and authonty:

W

Notice to Tenants. Lender may send notices 1o any and ail tenants of the Property adwisig them of ih
Assignment and directing all Rents to be paid dir¢etly, to Lender or Lender's agont

Enter the Property. Lender may enter upon and @kenossession of the Property: demand, coilect spd
receive from the tenanis or from any other persons hable/bereior, ali of the Rents: nstiule and Carry on all
legal proceedings necessary for the protection of fhe Property, micluding such procesdings 8s may be
necessary 1o recover possession of the Property; collesr the Rents and remove enant o tananis o
oiher persons from the Property.

Maintain the Property. Lender may enter upon the Property 1o maindasd the Property and keep the same in
repair; to pay the costs thereo! and of all services of all empioyeaes, nclding they eguipment, and of &l
continuing cosis and expenses of maintaining the Property i proper repar and condition, and also to pay
all taxes, assessments and water vtilities, and the premiums on fire and othe wnsurance effecred by Lendar
on the Property.

Compliance with Laws. Lender may do any and all things 16 execute and compiy wih the taws of e
State of llinois and also ail other faws, rules, orders, ardinances and reguirements of gother governimeantal
ayencies affecting the Property.

Lease the Property. lLender may rent or lease the whole or any part of the Property for such terrm or terms
and on such conditions as Lender may deeryy appropriats

Employ Agents. Lender may sngage such agent or agenis 5 Lender may deem appropriate, either o
Lender's name of in Grantor's name, 1o rent and manage the Property, includi the collection and
application of Rents.

Other Acts. tLender may do ali such other things and acts with respect 16 the Froperly as Lender may
deem appropriate and may act exclusively and solely i the place and stead of Grantor and te have ali o
the powers of Grantor far the purposes stated above

No Requirement to Act. Lender shail not be required to do any of the foregoing acts or things. and the fact
that Lender shall bave performed one or more of the foregoing acts or things shall notr require Lender o do




(0502033023 Page: 3 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 40235 (Continued) Page 3

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. [f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligatiocns imposes veon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver toGrantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing state/nent on file evidencing Lender’'s security interest in the Rents and the Property. Any
termination fee required ky Jaw shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURY( INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Granici's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief ¢f ne'siors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction ovziLlender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by iender with any claimant (including without limitation
Grantor), the Indebtedness shall be consider¢d unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective cr sball be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or (ther instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Grarioi shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER’'S EXPENDITURES. If any action or proceeding is cormimanced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any piovision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge 4r pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documsnts, Lender on Grantor's behalf may
(but shall not be obligated to} take any action that Lender deems apprapriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and otwer claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interast at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Al such
expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payeile on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any irsallment payments
to become due during either (1) the term of any applicable insurance policy; or {2) the remiaiiung term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default,

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.
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Default in Favor of Third Parties. Grantor defacits under any ipan, extension i o rcdn SECUTY aq eemerni
purchase or sales aqreement, or any other agreement, tavor of any other or

materially affect any of Grantod's property or Grantor's ability v perform Gran
Assignment or anv of the Related Documents.

Environmentai Default. Faiiure of any party 10 comply witi o parform when due say ferns,
convenant or condition coniained in any environmental agreement sxecuisd 0 coONnRCs
Property.

False Statements. Any warranty, represeniation or statement made of furnished o !
on Grantor's hehalf under this Assignment or the Related Documents s faise or misleading in say malend
respect, eitfiar now or at the time made or furnished or becomas talse or misleading a1 anv tme thorpafig

:'“}f Graniis

Defective Colaieralization. Thig Assignment o any of the Related Documents ce yroe angd
effect (includiba/failure of any collateral document to creaie 3 valid and perfe

at any ume andAaor any reason

Insolvency. The dissslusion or lermination of Grantor's exisience ds # gowg business, he m%ivem}y
Grantor, the appointmeni/of a receiver for any part of Grantor's property, any assigrument for the benefis
creditors, any type of crediigrworkout, or the commencement of any proceeding undsr any ‘f:».?mk'z'um:::.'z; e
insclvency laws by of againsi-grantor

-
e,

Creditor or Forfeiture Proceeding.:. Commencernent of fureclosura or forfeiture proce
judicial proceeding, self-help, repostession o any other method, by any credifor
governmental agency against the Rerts oo any property securng the Indebiedness. :
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this cvent
of Default shall not apply if there is a good faith Wispute by Grantor as o the validity or reasonalienass of
the claim which is the basis of the crediter o forfeiture proceeding and o Srantor grves Lender wiidten
notice of the creditor or forfeiture proceeding and deoosits with Lender mories of & suraty bond for the
creditor or forfeiture proceeding, o an amount detcesiped by wender, i A8 soie disorebion. as bainy o
adequate reserve or bond for the disputs,

Property Damage or Loss. The Property 1s jost, slolen, supstantally damaged, sold. or borrowed ggainst,

Events Affecting Guarantor. Any of the preceding events ooclige waith respect 10 any guaranior,

surety, or accernmodation party of any of the Indebtedness of _eny guarantor. endorger,
accommodation party dies or becomes incompetent, or revokes or disnuies the valicity of, or Hability urides
any Guaranty of the Indebtedness,

VIOUSES .

vty oy

Adverse Change. A material adverse change occurs in Grantor's Hnancial cobditon, o0 Lender beligees the
nrospect af payment or pertormance ot the Indebtedness 15 impaired.
Insecurity. lLender in good faith believes usell msecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ogcurrence of any bvent of FMH anid ar &ny bme

thereafter, Lender may exercise any one or more of the following nghts and ramedies, o addition to Gl
rights or remedies provided by iave

JM

i declars the
T Granict Wil

Accelerate indebtedness. Lender shail have the right af its o
entire Indebtedness immediately due and pavable, inctuding any ¢
he required to pay.

Collect Rents. Lerder shail have the fight, without notice 1o Gramfor 10 Eke possession oF ma Property
and collect the Rents, meluding amoeunts past due and unpad, and apply the net procesds, dver ang sl
tender's costs, against the indebtedness. o furtherance of this night. Lender shall have sl the rights
pravided for i the Lender’s Right to Recsive and Collest Rents Section, apove. 1 the Hens are oolisct
ny Lender, thern Grantor irrevocabiy designates Lender as Grantor's attorney-in-acl 1o encorse instrunent
received in payment thereof in the name of Grantor and o negotaie the same and coliect the proceads.
Paymants by tenants or other users o Lender in response to Lendar’s demand shail sausty the cbligations
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for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent vatue of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as = receiver,

Other Remedies. !:ander shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedics. Tiaction by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election-to/make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grarco!'s failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lerder institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitlec tol recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal., Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable experices Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or ths—enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph inelude, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and'lzrder's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for baniruntcy proceedings (including efforts to modify or
vacate any automatic stay or injunction}, appeals, and any’ 2. ticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including fzieclosure reports}, surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the ext:int permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by{aw.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are s part of this Assignment:

Amendments.  This Assignment, together with any Related Docurneriz, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and siared by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes ¢nlv.and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the State of
linois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. {2} If more than one person signs this Assignment as "Grantor,” the obligations
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of each Grantor are joint and several. This means that if Lender brings & lawsuil, Lender may sue ay one
or more of the Grantors. If Borrower and Grantor are net fhe same pearson, Lancer naed i
tirst, and that Borrower need not e jomed o any lawsat (31 The names gven 1o Daragapns ¢ ssc
in this Assignment are for convenence puraoeses oniy  They are not 1o be geeg o mterds
provisions of this Assignmerny

ot s Borrower

et ooy oo

No Waiver by Lender. [ender shall not be deemed 10 have waived any rights under this Assignment unlesy
such waiver is given in writing and signed by Lender  No defay or omigssion on the n
exercising any right shall operate as a waiver of such right or any other agnt. & watver by Landsr of o
provision of this Assignmeni shall not prejudice or constituie a waiver o Lends i
demand strict compliance with that provision o any other crovision of this Ass
Lender, not any course of dealing between Lender and G
rights or of 20y of Grantor’'s obligations as fo any future transactions. Whenever the ©
required undei this Assignment. the granting of sech congent by oAy |
cONTinUINg conseal/in subsequent instances where such consent 8 sequired 4nd
may be granted or wilcheld in the sole discretion of Lender

antod, shail songtitute 2 waver
T I Y

such conser

Notices. Any notice roguired to pe given under this Assignmant shall be gwven o wiiting, and shail be
effective when actually delivered, when actuslly received by telsfacsimiie {uniess ofheowise required by
law}, when deposited with a-hadicnaily recognized overnmight courier. or. o mailed, when deposifed in the
United States mail, as tirst class/ certibed or registersed iopostage prepa, dirscles e the o €
shown near the beginning of thisvdasignment.  Any parly may change s address [oe notices dnder e
Assignment by giving formal written nofive to the other partes, speciying that the pwpose of the notice =
io change the party's address. For notisé Gurposes, Grantor agrees 10 keep Lender informed at ali times ol
Grantor's current address. Uniess otherwice peavided or reguired by iaw if there s more thar one Granio:n
any notice given by Lender tn any Grantor is ceemed 1o be notice given o @l Grantors.

Powers of Attorney. Tha varigus agencies and powers of attorney "&H'\ff’ytfii o tender under s
. Assignment are granted for purposes of security and’oiay 1ot be revoked by Grantor '
same are renounced by Lende:

Severability. f a couri of competent junsdiction finds any ;_emvésm;‘: GE tus Asmignmond
invalid, or unenforceable as o any circumstance, That finding ahal ake the offending prowvis

invalid, or unenforceable as 1o any other circumsiance. i mwmu the offending provision shall he
considered modified so that it becomes legal, valid and enforceable. 4 2he offending provision cannos |

modified. i1 shall be considered deleted from this Assiginimeni,  Unioss otharwise jeawred by law,
illegality, invaiidity, or unenforceability of any provision of this .i'-\ssigr‘n"hfl"i'[ shadl not st Ther |

validity or enforceabibly of army other provision of this Assignmaent

Successeors and Assigns.  Subject to sny limitations stated it this Assignmerts Op
interest, this Assignment shall be binding upon and imure 10 the heneilt of th
assigns. if ownership ot the Properly becomes vested snoi person oth
notice o Grantor, may deal with Grantor’s successc:s f ,m‘eaum*
Indebtedness by way of forbearance or extension without releasing G
Assignment or lahility under the Indebtedness,

and the

PS8 T

Time is of the Essence. Time is of the essence 1 the performance of This Assigniment

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby reigases and waives all nghts and oenefits of the
homestead exemption taws of the State of llinols as to all indebtedness secured by thig Assignmen

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS 70 THE CONTRARY

CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RiGHTs OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S gBEHALE AND On
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BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT QF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMFENT OF RENTS from time to time.

Borrower. The word "Borrower” means World Overcomers Church.

Default. The word " Teiault” means the Default set forth in this Assignment in the section titled "DCefault”.

Event of Default. The weids "Event of Default" mean any of the events of default set forth in this
Assignment in the default scciion of this Assignment.

Grantor. The word "Grantor" means World Overcomers Church.

Guaranty. The word "Guaranty” meaas tne guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation /a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness"” mear<-and includes without limitation all Loans, together with all
other obligations, any premiums, debts and liabilities-of Borrower to Lender, or any one or more of them, as
well as all claims by Lender against Borrower, or anv one or more of them; whether now or hereafter
existing, voluntary or involuntary, due or not due, zosolute or contingent, liquidated or unliquidated;
whether Borrower may be liable individually or jointly veitii athers; whether Borrower may be obligated as
guarantor, surety, or otherwise; whether recovery upon such indebtedness may be or hereafter may
become barred by any statute of limitations; and whether such Indebtedness may be or hereafter may
become otherwise unenforceable.

Lender. The word "Lender” means Harris Bank Hoffman-Schaumburg, its successors and assigns.

Note. The word "Note” means the promissory note dated December 16 2004, in the original principal
amount of $1,430,000.00 from Grantor to Lender, together with al. reonewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promiz=sory note or agreement.
The interest rate on the Note is a variable interest rate based upon an index The index currently is
5.250% per annum. Payments on the Note are to be made in accordance with #he‘iellowing payment
schedule: in one principal payment of $1,430,000.00 plus interest on October 6, 2006 -This payment due
on October 6, 2005, will be for all principal and all accrued interest not yet paid. In aduit:on, Grantor will
pay regular monthly payments of all accrued unpaid interest due as of each payment date, beginning
January 16, 2005, with all subsequent interest payments to be due on the same day of each month after
that. If the index increases, the payments tied to the index, and therefore the total amount secured
hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and shall
begin on, the commencement date indicated for the applicable payment stream. NOTICE: Under no
circumstances shail the interest rate on this Assignment be more than the maximum rate allowed by
applicable law.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment,

Related Documents. The words "Reiated Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

< sy i ok 2 - et e e e i 2 B
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Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON DECEMBER 16, 2004.

GRANTOR:

WORLD OVERCOMERS CHU9CH

v S DO, o

iPalma, President of Wérl? Cvercomers Church

CORPORA'(E ACKNOWLEDGMENT

STATE OF [LLUdnS )
1 8§
COUNTY OF Nu Pt )

' .
On this llp day of bé QO emper , o0 I _tefors me, the undersigned Notary
Public, personally appeared James DiPalma, President of World Overcomers Cliurch , and known to me to be
an authorized agent of the corporation that executed the ASSIGNMENT OF RFIITS and acknowledged the
Assignment to be the free and voluntary act and deed of the corporation, by authc:ity, of its Bylaws or by
resolution of its board of directors, for the uses and purposes therein mentioned, and on 4rh stated that he or
she is a tized to execute? Assignment and in fact executed the Assignment on behal* of the corporation.

— 0 Residing at

Notary Public in and for the State of

My commission expires

LASER PAD Landing, Vor. 5.23.30.004 Copr. Harland Financist Solutons, Ino. 1997, 2003, AN Rights Raserved. - IL CACRILPLAGI4.FC TR.433 PR.14
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008259820 UL

STREET ADDRESS:

CITY: COUNTY: CO0K
TAX NUMBER: 06-28-102-003-0000

LEGAL DESCRIPTION:

PARCEL 1: THAT. PART OF THE NORTHWEST 1/4, WHICH LIES FAST OF THE EAST LINE OF
NAPERVILLE RGAD/AND SCUTH OF THE SQUTHERLY LINE OF LAKE STREET, (EXCEPT THE
SOUTH 825.00 FET. MEASURED ON THE EAST LINE AND EXCEPT THE EAST 500.00 FEET
MEASURED AT RIGHT.AMGLES TO EAST LINE OF SAID NORTHWEST 1/4) QF SECTION 28,
TOWNSHIP 41 NORTH; B2¥NGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT
PART THEREOF DESCRIBED iS5 FOLLOWS: BEGINNING AT THE INTERSECTION OF THR EAST
LINE OF NAPERVILLE ROAD(AND THE SCUTHERLY LINE OF LAKE STREET; THENCE SOUTH
ALONG THE BAST LINE OF WAPERVILLE ROAD, A DISTANCE OF 642.3% FEET MORE OR LESS
TO A POINT, (SAID POINT BREIWG/ THE INTERSECTION OF THE EAST LINE OF NAPERVILLE
ROAD, WITH THE NORTH LINE OF THE-ZOQUTH 825.00C FEET OF THE NORTHWEST 1/4 OF SAID
SECTION 28}; THENCE NORTHEASTERLY ALONG A STRAIGHT LINE, A DISTANCE OF 74.52
FEET MORE OR LESS, TO A POINT, SAID 20INT BEING 7.00 FEET EAST OF THE EAST ILINE
CF NAPERVILLE RCOAD AND 74 .25 FEET NORTJ/OF THE NORTH LINE OF THE SQUTH 825.00
FEET OF SAID NORTHWEST 1/4, (AS MEASUKED ALONG THE FAST LINE OF NAPERVILLE
ROAD) ; THENCE NORTHEASTERLY ALONG A STRAIGHT LINE, A DISTANCE OF 211.9 FEET MORE
OR LES5 TO A POINT, SAID POINT BEING 77.00 F2ET EAST OF THE EAST LINE OF
NAPERVILLE ROAD AND 274 .25 FEET NORTH COF THE NORTH LINE OF THE SQUTH 825.00 FEET
OF SAID NORTHWEST 1/4, (AS MEASURED ALONG THE EAST J,INE OF NAPERVILLE ROAD) ;
THENCE NORTHEASTERLY ALONG A STRAIGHT LINE, A DISTANCE QF 233 .24 FHEET MORE OR
LESS T0O A POINT, SAID POINT BEING 197.00C FEET EAST-UF TR EAST LINE OF
NAPERVILLE ROAL AND 474 .25 FEET NORTH OF THE NORTH LINE Of THE SOUTH 825.00 FEET
OF SAID NORTHWEST 1/4, (AS MEASURED ALONG THE EAST LINE 4F NAPERVILLE ROAD) ;
THENCE NORTHEASTERLY ALONG A STRALIGHT LINE, A DISTANCE OF “59.13 FEET MORE OR
LESS TO A POINT ON THE SCUTHERLY LINE OF LAKE STREET, SAID POLNT BETING 75.51
FEET NORTHWESTERLY OF A POINT OF CURVATURE; THENCE NORTHWESTERLY ALONG THE SOUTH
LINE OF LAKE STREET, BEING A CURVED LINE, CONCAVE TO THE NORTHEAST AND HAVING A
RADIUS CF 1066 .6 FEET, A DISTANCE OF 312.75 FEET MORE OR LESS TO THE FUINT OF
BEGINNING), IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE NORTH 275.00 FEET OF THE SOUTH 82%.00 FEET (MEASURED ON THE BAST
LINE} OF THAT PART OF THE NORTHWEST 1/4, WHICH LIES EAST OF THE EAST LINE OF
NAPERVILLE ROAD, (EXCEPT THE EAST 500.GC FEET MEASURED AT RIGHT ANGLES TO SAID
EAST LINE) OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PARCEL 3: THE NORTH 275.0 FEET OF THE SOQUTH 550.0 FEET (MEASURED ON THE EAST

LINE) OF THAT PART OF THE NORTHWEST 1/4, WHICH LIES EAST OF NAPERVILLE ROAD,

(EXCEPT THE EAST 500.0 FEET THEREQF MEASURED AT RIGHT ANGLES TO THE SAID EAST
LINE) OF SECTION 28, TOWNSHIP 41 NORTH, RENGE 9, EAST OF THE THIRD PREINCIPAL

MERIDIAN, IN CCOK COUNTY, ILLINOIS.

LEGALD TLE 12/16/04
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