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DEFINITIONS

Words used in multiple sections of this document are defines

3,11, 13, 18, 20 and 21.'Certain ruies regarding the usage ot
in Section 16,

below and other words are defined in Sections
»ords used in this document are also provided

(A) "Security Instrument" means this document, which is dated J anuzcy 12, 2005 ,
together with afl Riders to this document,

(B) "Borrower" is DANETTE K LOWE, AN UNMARRIED WOMAN

Borrower is the mortg.ago;r under this Security Instrument. .
(C) "MERS" is Mort'gage Electronic Registration Systems, Inc. MERS is a separate corporation that i acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this

Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O! Box 2026, Flint, MI 48501-2026, tel. (B88) 679-MERS.
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{D} "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
Lender’s address is ;‘
2727 EAST IMPERIAL HIGHWAY, BREA CA 92821
(E) "Note" means the prfomissory note signed by Borrower and dated January 12, 2005
The Note states that Borrower owes Lender One Hundred Seventy~-Four Thousand , Two
Hundred Fifty and No/100 ~=memmemeee Dollars
(US.§ 174,250.00 ) plus interest. Borrower hag promised (o pay this debt in regular Periodic
Payments st pay the debt in full not later than ~ Februa ry 1, 2035 .
{F) "Propert;y” means the propetty that is described below under the heading "Transfer of Rights in the
Property,”
(G) "Loan" meaiis i tsbt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ang al’sems due under this Security Instrument, plus interest.

(H) "Riders" means alll Riders 1o this Security Instrument that are exccuted by Borrower. The following
Riders are to be exe{:u.ttad1 by-Lotrower [check box as applicable);

(] Adjustable Rate Rider [ Coriominium Rider [_J Second Home Rider
Balloon Rider Planncd Unit Development Rider [ X 1.4 Family Rider
VA Rider Biweexly Pavment Rider Other(s) [specify)

(I) "Applicable Law" | means all controlling applizatle federal, state and Iocal
ordinances and adminisirative ryles and orders (that vave the effect of law)
non-appealable judicial obinions.

(1) " Community Association Dues, Fees, and Assessmen,s”
charges that are imposed on Borrower or the Property by
association or similar Organization.

(K} "Electronic Funds Transfer" means any transfer of funds, other thel a isansaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic furminal, telephonic instrument,
compuler, or magnetic tdpe so as to order, instruct, or authorize a financial msutation © debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, z2ctomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse tansfers,

(L) "Escrow Items" mer;:ms those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means ary compensation, settlement, award of damages, or procesds paid by
any third party (other than insurance proceeds paid under the coverages described in Sectior 2 for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of afl or any part of the Preperty;
(i) conveyance in lieu of condemnation; or (iv) mistepresentations of, or omissions as to, the value annfor
condition of the Property;

(N) "Mortgage Insurance® means insurance protecting Lender against the nonpayment of, or default omn, the
Loan.

{0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {if) any amourits under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and is
implementing reguiation, Regulation X (24 C.FR. Part 3500, as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in tegard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA,
Initiafs\ EW/{/L
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(Q) "Successor in Interest of Borrower"” means any party that has taken title to the Property,
that party has assumed Borrower'’s obligations under the Note and/or this Security Instrument.

IRANSFER OF RIGHTS IN THE PROPERTY

whether or not

and assigns of MERS, the following described Property located in the Co unty
'[Type of Recorrling Jurisdiction} of COQK [Name of Recording Jurisdiction]:
LOT 42 AEMNCEPT '!"HEE SOUTH 14 FEET THEREQF) AND THE SOUTH 21 FEET OF LOT 43
IN BLOCK 411N CIRCUIT COURT PARTITION OF THE SQUTHEAST 1/4 oF SECTION
31, TOWNSHIP 28 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN

{(EXCEPT LANZ BZLONGING TO THE SOUTH CHICAGD RAILWAY COMPANY), IN cooK
COUNTY, ILLINOiS

Parcel ID Number:  21~31-408-005-0000
8413 S BURNHAM AVE
CHICAGD

("Property Address"):

which currently has the address of

[Street]
[City?, Ilinois 60617 [Zip Code]

TOGETHER WITITI all the improvements now or hereafter erected on the preverty, and all easements,
appurtenances, anc fixtures now or hereafter a part of the property, All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Sec ity Instrument as the
“Property.” Borrower uhderstands and agrees that MERS holds only legal title to the “mterests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or Custom, MEP.3(as nominee
for Lender and Lender’s successors and assigns) has the right: 10 exercise any or all of these interests,
inciuding, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY ' INSTRUMENT combines - uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the deht evidenced by the Note and any
prepayment charges and: late charges due under the Note. Borrower shall also pay funds for Escrow ltems

|‘- j
Inltlals:\f/‘ég L
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by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such chedk is drawn upon an institation whose deposits are insured by
instrumentality, or entity; or (d) Blectronic Funds Transfer,

Payments are deemed received by Lender when recejved at the location designated in the Note or at
such other location ag may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may r=turn any Qayment or partial payment if the payment or partial payments are insufficient 10 bring
the Loan eawreit, Lender may accept any payment or partial bayment insufficient (o bring the Loan current,
without waive: of any rights hereunder or prejudice to its ri
the future, but Lenges is not obligated to apply such payments af the time
Periodic Payment iz d:’ﬁ,‘i&d as of its scheduled due date
funds. Lender may hold «ch unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or retym
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediazely prior 1o forsClisure. No offset or claim which Bomower might have now or in the
future against Lender shall relieve BorGwer from making payments due under the Note and thig Security
Instrument or performing the covenants and “greements secured by thig Security Instrument,

2. Application of lf"ayments or Proceedss Txcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied v the following order of priority:

(a) interest due under the
Note; (b) principal due under the Note; (c) amounts dueonder Section 3. Such payments shall be applied 1o

each Periodic Payment in the order in which it becama due. Any remaining amounts shall be applied first 1o
late charges, second to any other amounts due under this venyrity Instrument, and then to reduce the principal
balance of the Note,

If Lender receivesi a payment from Borrower for a delingrent Periodic Payment which includes a
sufficient amount 1o payiany late charge due, the payment may be arziied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender my apply any payment received from
Borrower to the repayment of the Periadic Payments if, and to the exten thaieach payment can be paid in
full. To the extent that any excess exists after the payment is applied 1o the 1u7 payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Volunsry prepayments shall be
applied first 1o any prepagment charges and then as described in the Note.

Any application of ayments, insurance proceeds, or Miscellaneous Proceeds to princjgaidue under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments‘ars fie under
the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts Uie for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as 2 dier. or

Of any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escroweg by Borrower, and such dues, fees and assessments shall be an Escrow Ttem,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds

Escrow Items at any time, Any such waiver may only be in writing. In the evens of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

e, 2
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Funds has been waived by Lender and, if Lender requires, shall furnish o Lender receipts evidencin g such
payment within such time period as Lender may reguire. Borrower’s obligation to make such Payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrament, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow Item,
Lender may exercise its.rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Fscrow
h Section 15 and, upon such revocation, Borrower shall
pay to Lender alf Funds, ‘and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply
the Funds‘ai-the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under'RESPA. Lender shall estimale the amount of Funds dye oq the basis of current data and
reasonable estimatés G expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

Loan Bank. Lender shail aprly-the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nof chargs Borrower for holding and applying the Funds, annually analyzing the

Escrow account, or verifying the-Teirow Items, unless Lender pays Borrower interest on the Funds and

Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable

Law requires interest 1o be paid on the Fards. Lender shall not be required to pay Borrower any interest or

eamings on the Funds, Borrower and Lender cat agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without ~raige, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow,.as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA ifihere is a shortage of Funds held in eSCrow, as
defined under RESPA, Lender shall notify Borrower as recdived by RESPA, and Bomrower shall pay to
Lender the amount necessary (0 make up the shortage in accordarie with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow.as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lencer ths amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly pryments.

Upon payment in full of all sums secured by this Security Instrument, Letdar ehall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Lie@s. Borrower shall pay all laxes, assessments, charges, fires, and impositions _
attributable to the Property which can attain priority over this Security Instrument, lease'olg payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenre, iTany. To the
extent that these items aré Escrow Items, Borrower shall pay them in the manner provided in Sect:on 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agress in writing to the payment of the obligation secured by the lien in a manner accep.atle to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the en in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the Jien, Within 10

initials:M‘(n—--r
@D 5A(L) 0010y
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days of the date on whijch that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may requiré Borrower to Pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

3. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term
hazards including, but not limited to, earthquakes and {loods, for whi
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender réquires pursuant to the preceding sentences can change during the term of the Loag.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’
disapprove’ Re.rower’s 'choice, which right shall not be exercised unreasonably. Lender may require
Borrower 10 pay.-in connection with this Loan, either: (@) 2 one-time charge for flood zone determination,

certification and traricing services; or (b) a one-time charge for flood zone determination and certification
services and subsequerny charges each time remappings or similar changes occur which reasonably might
affect such determinatioh-oi. certification, Borrower shall also he responsible for the payment of any fees
imposed by the Federal Ethergency Management Agency in connection with the review of any flood zone
determination resulting f;;'om an objaction by Borrower.

If Borrower fails to- maintgiy aty of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Boriower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Tharzfore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Dy cperty, or the contents of the Property, against any risk, hazard
or hability and might provide greater or igscor Coverage than was previously in effect. Borrower
acknowledges that the dost of the insurance coverags 5o obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any atrounts disbursed by Lender under this Section 5 shal
become additional debt of Borrower secured by this Secutity Tastrument, These amounts shall bear interest at
the Note rate from the d@te of disbursement and shall be payabl: awith such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policies required by Lender and renewals of such-policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morigage Clause, and shall name Lender ag
morigagee and/or as an additional Ioss payee. Lender shall have the rigut-to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all reesints. of paid premiums and
renewal notices, If Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard mortsage clause and shall
name Lender as mortgagee and/or as an additional loss payee,

In the event of loss| Borrower shall give prompt notice to the insurance carrier and Lender, Zender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise. agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration Or repair is economically feasifie 'and
Lender’s security is not iiesscned. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds unil Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires

Tepair is not economically feasible or Lender’s security would be lessened. the insurance proceeds

il

shall be applied to the' sums secured by this Security Instrument, whether or oot then due, with the

%A
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. :

» and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance

policies covering the Property, insofar as such tights are applicable to the coverage of the Property. Lender

may use tie insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the

Note or this Scep=ity Instrument, whether or not then due, :

6. Occupancy Rorrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afiezirs 2xecution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal 1esidence for at least one vear after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’scontrof.

7. Preservation, Maintenazce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property; aliow the Property to deteriorate or commis waste on the Property.
Whether or not Borrower js residing in e Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing-in-value due to its condition. Unless it is determined pursuant 1o
Section 5 that repair or restoration 1s not econonucally feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. I insurance or condemration proceeds are paid in
connection with damage to, or the taking of, the Prcnerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceecs £ such purposes. Lender may disburse proceeds

for the repairs and restoration in a single payment or in'z gesies of progress payments as the work is

completed. If the insurance or condemnation proceeds are not sufiicient to repair or restore the Property,
Borrower is not relieved iof Borrower’s obfigation for the completion 2 such repair or restoration,

Lender or its agent may make reasonable entries upon and insvectiins of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements un e Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the}.gan application process,
Borrower or any PErsons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements tg Lerder (or failed 1o
provide Lender with material information) in connection with the Loan. Material representations ‘uclude, but
are not limited 1o, representations concerning Borrower's occupancy of the Property as Borrower s principal
residence. j

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumen:, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a fien iwhich may attain priority over thig Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approprate to protect Lender’s interest in the Property and rights under thig Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (&) paying any sums secured by a lien which
bas priority over this Security Instrament; (b) appearing in court; and () paying reasonable

it T
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attorneys’ fees to protectiits interest in the Property and/for rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not kmited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do s0 and i

authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymerit, ,

If this Secarity Insttument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borrower acauires fee title o the Property, the leasehold and the fee title shall not merge unless Lender
agrees 1o the mergerin writing. ‘

10. Mortgage aniurance, If Lender requited Morigage Insurance as a condition of making the Loan,
Borrower shall pay e fitmiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ¢ verage required by Lender ceases to be available fro
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mo tgage Tnsurance, Borrower shall pay the premiums re

continue to pay to Lender the amount of the serarately designated payments that were due when the insurance
coverage ceased to be in' effect. Lender will ‘accent, use and retain these payments as 2 nen-refundable logs
reserve in lieu of Mortgage Insurance, Such loss reiarve shall be non-refundable, notwithstanding the fact that
the Loan is nltimately paid in full, and Lender shal, no* e required to pay Borrower any interest or earnings
on such loss reserve, Lender can no longer require lost reserve payments if Mortgage Insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated veyments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as g conditon of making the Loan and Borrower was
required to make separately designated payments toward the prerauns for Mortgage Insurance, Borrower
shali pay the premiums required to maintain Mortgage Insurance in sitect, orto provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in acec rdance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to Pay interest af the ate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower i not a party to the Mortzace Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from Lre 1o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Theie agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or garteshto thege
agreements. These agreements may require the mortgage insurer to make payments using any sovsce of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these] agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thar derive

insurer, the arrangement is often termed "captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

(PR
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Insurance, to have the Mortgage Insurance terminated automatically,
Mortgage Insurance premiums that were unearned at the time of such
11. Assignment of Miscellaneous Proceeds; Forfeiture. All M
assigned to and shall be paid to Lender,
the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessencd. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unti]
Lender has had an Opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertak
restoration in a single disbursement Or in a series of Drogress payments as the work 1
agreement is made in writing or Applicable Law Tequires interest to be paid on such
Lender shal'nvt be required (o pay Borrower any interest or earnings on such Miscellaneons Proceeds. If the
restoration or repair is riot economically feasible or Lender’s securit
Proceeds shali e applied to the sums secured by this Security Instrument, whether
the excess, if any, pud fo Borrower. Such Miscellaneous Proceeds shali be applied in
in Section 2,

In the event of a ti-taking, destraction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

n the event of 2 partial taking;, Aestruction, or loss in value of the Property in which the fair market
value of the Property immediately beiore the partial taking, destruction, or loss in value is equal (o or greater
than the amount of thei sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by ‘e zmount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sn- secured immediately before the partial taking, destruction,
or loss in value divided. by (b) the fair market vz lue of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall be paid to Eorrower,

In the event of a partial taking, destruction, or 651 value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partia. tak'ng, destruction, or logs in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancoys Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then /Jye,

if the Property is abandoned by Borrower, or if, after notice by Ledider to Botrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award 1o settle a-clpim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property o: to the sums secured by this
Security Instrument, whether or not then due, "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in ragard 1o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, e begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Leader’s interest
in the Property or rights under this Security Instrument, Borrower can cure such a default and, if dcceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lcnder’s‘. judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for'in Section 2.

12. Borrower Not} Released; Forbearance By Lender Not a Waiver. Extension of the time for
pbayment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Tnterest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

‘nllialéﬁ(\,
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any Successors in Interést of Borrower. Any forbearance b
including, without limitat;ion, Lender’s acceptance of

13. Joint and Sex'ef'al Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be Joint and several. However, any Bomrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the termg of this Security Instrument or the Note without the co-signer’s
consent,

Subject W the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations uniderihig Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s righic“#4¢ benefits under this Security Instrument. Borrower shall not be reieased from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in

writing. The covenants ent aoreements of this Security Instrument shall hind (except as provided in Section
20) and benefit the successors ind assigns of Lender,

14, Loan Chargeq. Leader_may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under thig
Security Instrument, including, but ot limited 1o, attorneys” fees, property inspection and valuation fecs. In
regard to any other fees, ithe absence of express authority in this Security Instrument to charge a specific fee
o Borrower shall not be construed as a prolabition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Insrument or by Applicable Law.

If the Loan is subject to a law which sets animum loan charges, and that law is finally interpreted so
that the interest or other! loan charges collected o1 to ke collected in connection with the Loan exceed the
permitted Jimits, then: (a), any such loan charge shall b¢ reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower, If a refun reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge /wliether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refizd made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection witll this Security Instrument must
be in writing. Any notice to Borrower In connection with thig Security Instrumips.shall be deemed to have
been given to Borrower when mailed by first class mail or when actually deliverad 19 Borrower’s notice
address if sent by other means, Notice to any one Borrower shall constitute notice 10 & Borrowers unless
Applicable Law expressly requires otherwise. The nofice address shall be the Propirty Address unless
Borrower has designated a substitute notice address by notice to Lender Borrower shal promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for Teporting Borrower's,change of
address, then Borrower shall only report a change of address through that specified procedure. Tiiere may be
only one designated notice addresg under this Security Instrument af any one time. Any notice to Leiider chall
be given by delivering iCor by mailing it by first class mail to Lender’s address stated herein unless Leider

the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located, All tights and obligations
contained in this Security Instrument are subject to any requirements angd limitations of Applicable Law.
Applicable Law might explicitly or implicitly aliow the parties 1o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by conract. In the event that any
provision or clause of this Security Instrument or the Note confficts with Applicable Law, such conflict shail

Inltials: éé K/L—
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not affect other provisit
conflicting provision,

any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,
18. Transfer of the Property or a Beneficia) Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not Limited 10,
those beneficial interests transferred in g bond for deed, contract for deed, install
agreement, e ntent of which is the transfer of title by Borrower at a future date
If all or 21y part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person <nd |a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender wioy rcouire immediate payment in full of all sums secured by this Security Instrument.

However, this option shall {iot be exercised by Lender if such exercise is prohibited by Applicable Law,

i Borrower notice of acceleration. The notice shall
the notice is given in accordance with Section 15
Security Instrament. If Borrower fails to pay these
invoke any remedies permitted by this Security

within which Borrower must pay-2li <ams secured by this
Sums prior to the expiration of this paa10d, Lender may
Instrument without furth;r notice or der:and.on Borrower,

19. Borrower's Right to Reinstaie After Acceleration. If Borrower meets certain conditions,
Boerrower shall have theiright to have enforceinsos nf this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant 1o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify: for the termination of Borrower’s right o reinstate; or
(¢} entry of a judgment enforcing this Security Instrumens. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security ipstrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or ag.erments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited ‘tc ieasonable attorneys’ [ees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such-action as Lender may reasonably
require to assure that Lender's Interest in the Property and rights under! tis Security Instrument, and
Borrower’s obligation tg pay the sums secured by this Security Instrument, shail cintinye unchanged unless
as otherwise provided unider Applicable Law. Lender may require that Borrower pay sucn reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: 1b) mieney order: (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is d.awn upon an
ingtitution whose deposits are insured by a federal agency, instrumentality or entity; or (d) EleCtropic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured here 7 shall
remain fully effective as if no acceleration had occurred. However, this Tight to reinstate shall not applyin the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in 3 change in the entity (known as the "Loan Servicer") that collects Periodic Paymenis

lnmais:g ! i L
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n
than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the
Loan Servicer or be ransferred 0 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiciat action (as either an
individual litigant or the, member of a class) that arises from the oth
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the 0 i )

period which riust elapse before certain action can be taken, that ime period will be deemed 1o be reasonable
for purposes of this veragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 ang ¢ «otice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed to
satisfy the notice and: opportiity to take corrective action provisions of this Section 20,

21. Hazardous Subst:inzes. Ag used in this Section 21: (8) "Hazardous Substances" are those
substances defined as toxic or hizsrdons substances, poliutants, or wastes by Environmental Law and the
following substances; gasoline, kerosene. other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materialg containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws aad laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; {<)"Environmental Cleanup” includes any response action,
remedial action, or remgval action, as defined in'E nvironmental Law: and (d) an "Environmenta] Condition"
means a condition that can cause, contribute 1o, or othurwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, (se. disposal, storage, or release of any Hazardous
Substances, or threaten io release any Hazardous Substance:, Greor in the Property. Botrower shall not do,
nor allow anyone else (o do, anything affecting the Property (2} et is in violation of any Environmental
Law, (b} which creafes an Environmental Condition, or (¢} which, e to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of tie Property, The preceding two
sentences shall not apply to the presence, use, ot storage on the Property «f stall quauntities of Hazardous
Substances ‘thar are generally recognized to be appropriate to normal residential 4se4 and 10 maintenance of
the Property (including, but not limited to, hazardous substances in consumer producs).

Borrower shall proinptly give Lender written notice of {a) any investigation, claum, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmentai Law of which Borrower has actual knowlesge,” (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, release g (i eat of
release of any Hazardoug Substance, and (c) any condition caused by the presence, use or releadeof a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified hy
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shal] prompily take all necessary remedial

actions in accordance vith Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,

Initiais: ™. UK (/
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; 'Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Imstrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The nrotice shafl specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurz proceeding ithe non-existence of a default or any other defense of Borrower to acceleration
and foreclosvie. If the idefault is not cured on or before the date specified in the notice, Lender at its
option may requize iminediate payment in full of all sums secured by this Security Instrument without
further demand anz Ay foreclose this Security Instrument by judicial proceeding. Lender shall be

entitled to collect all expeiteng incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reas?n;'b‘a 2ttorneys’ fees and costs of title evidence,

23. Release, Upoq paymentof all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall Pay 4ny recordation costs. Lender may charge Borrower a fee for

releasing this Security Instrument, but enly i the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicabic Law.

24. Waiver of Hopiestead. In accordance vith Tinpis law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead =xemption laws,

25. Placement of {Collateral Protection Insurance, Uniges Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with 'L Under, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collyinral. This insurance may, but nesd not,

: ay not pay any claim that Borrower makes
Or any claim that is made against Borrower in connection with the collates] dorrower may later cancel any
insurance purchased by Lender, but only after providing Lender with eviderce that Bomrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purcnoses insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including irierest and any other
charges Lender may Impose in connection with the placement of the insurance, until the effeciive daje of the
cancellation or expiration of the insurance, The costs of the insurance may be added to Boirower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost’of tisurance
Borrower may be able tojobtain on its own,

Form 3014 1/01
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BY SIGNING BEILOW, Borrower accepts and agrees to the terms and cov
Security Instrument and in any Rider executed by Borrower and recorded with it
|

@/Q/&ﬂ% // /

enants contained in thig

Witnesses:

{ (Seal)

DANETTE K LOWE -Borrower

/ (Seal)
-Borrower

(Sead (Seal)

-Borrower -Borrower

(Seal} . {Seal)

-Borrower -Borrower

(Seal) — o (Seal)

-Borrower -Borrower

@ ~BA(IL) ooty Page 14 of 15 Form 3014 1/01
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STATE OB N.LINOIS, ) ( ' County ss:
L ‘ _,{L ,[/’V‘k@_,i.m.@ﬂ/ ng » & Notary Public in and for said county and

state do hereby certify that

]

personally known to me to be the same person(s) whose name(s) s bacribed to the foregoing instrument,
appeared before thi$ day in person, and acknowledged that he, hey signed and delivered the said
instrument-as h.s@their free and voluntary act, for the %ul d purposes thergin set fon{x

Given urder-my hand and official seal, this / . day of \' ij\_, &,@S’

o)

ELHAL qg/mm

1nmaisi¢)é /i/ e
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ADJUSTABLE RATE RIDER

THIS ADHJSTABILE RATE RIDER is made this 12th day of January 2005,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (e "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower s Adjstable Rate Note (the "Note") to
FREMONT INVESTM.:“!NT & LOAN

(the "Lender") of the ‘sazne dae-and covering the Property described in the Security Instnument and Jocated at-
8413 S BURNHAM A!VENUE CHICAGD, IL 60617

(Property Address]

THIS NOTE CONTAINS PRGVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT N “OWER PAYMENTS,

ADDITIONAL CpVENANTS. In addition to the covenarts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fullows:
r

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8. 000 %. The Note provides for
changes in the interegt ralte and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first dayof February 2uny

and on that day every slixth month thereafter. Each date on which my interest rate could change
is called a "Change Date."

MULTISTATE ADJUS=TA'|BLE RATE RIDER - Single Family
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is:
the average of interbank offered rates for six-month U.§. dollar-denominated
deposits in the Uondon market ("LIBOR"), as published in the WALL STREET
JOURNAL .

The mostrecent Inidex figure available as of the date; X 45 days L]

before each Change Date is called the "Current Index."

If the Index 15 na longer available, the Note Holder will choose a new Index that is based upon
comparable informatior. Tné Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Chapge Date; the Note Holder will calculate m

Y mew interest ratc by adding
Six and Ninety~-Nine Hundrerths

percentage points
( 6.990 U %) tothe Current Index, The Note Holder will then round the result of this
addition to the |_X] Nearest Nexilrghsst Next Lowest One-Eighth
' (0.125 %). Subject to

the limits stated in Section 4(D) below, this rounded awount will be my new interest rate until the next

Change Date.
The Note Holder will then determine the amount of e monthly payment that would be sufficient to
repay the unpaid principal [ am expected 1o owe at the Ch

auge Zate in full on the maturity date at my new
interest rate in substantially equal payments. The result of this Za'“vlation will be the new amount of my
monthly payment.

] Interest-Only Period

The “Interest-only Period" is the period from the date of this Note througi: K /A .
For the interest-only period, after calculating my new interest rate as provided absye, the Note Holder wil]
then determine the amount of the monthly payment that would be sufficient to pay tae jaterest which accrucs

on the unpaid principal of my loan. The result of this calculation will be the new amouns oS my monthly
payment,

Initials:S!“ W#L/
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(D) Limits on Intell-est Rate Changes

(Please check . appropriate boxes; if no box is checked, there will be no maximum limit on
changes.) '

L] (1) There will be no maximum limit on interest rate changes,

(2)Toe interest rate 1 am required to pay at the first Change Date will not be greater than
11apn %orlessthan  8.0000

%.
(3) My futeiest rate will never be increased or decreasedsotrll%%? “&ﬂ:tChange Date by more than
One and-aa~Half

percentage

points ( 1.5000 %) from the rate of interest I have heen paying for the
preceding peri‘pd.

X (4) My interest rate will sever be greater than 15,0000 %, which is called the
"Maximum RE:ILG."

[__Xf {5) My interest rate will never e inss than g.0000 %. which is called the
"Minimum Rate."

{6y My interesjt rate will never be {ess 4han the initial interest rate.

(7} The interest rate 1 am requirea-{0 may at the first Change Date will not be greater than
11.000 % or less thaw~8. 0000 %. Thereafter, my
interest rate will never be increased or decreased on ax%}‘ gﬁ&ﬂ:u&ﬁgnge Daie by more than
One and Ope-Half percentage points

( 1.5000 %) from the rate of nterest T have been paying for the preceding
period,

(E) Effective Date |of Changes

My new interest rale will become effective on each Change Date, I-wii) pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date nntil the amount of my
monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate znd 1~ amount of
my monthly payment before the effective date of any change. The notice will include informatics roguired by

law to be given to me and also the title and telephone number of a person who will answer any‘ouestion I
may have regarding the notice.

@@@-agsn (0008) Page 3 of5
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interésii the Property” means any legal or bencficial interest in the Property, including, but not
limited te; thase beneficial interests transferred in a bond for deed, coniract for deed, installment

sales contracs ol -ascrow agreement, the intent of which is the transfer of title by Borrower at a
future date to'a gochaser,

If all or any part-of the Property or any Interest in the Property is sold or transferred {or if a
Borrower is not a: nariral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrumens: Hewever, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Leader information required by Lender to evalvate the
intended transferes as if a new loan were seing made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaized by the loan assumption and that the risk ofa
breach of any covenant or agreement in this Secu.ity Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Longer may charge a reasonable fee ag a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lendér and g obligates the {ransferee to keep
all the promises and agreements made in the Note and in this Secu'1ty Instrument, Borrower will

continue to be obligated under the Nofe and this Security Instrumeni unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thuus 30 Jays from
the date the notice is given in accordance with Section 15 within which Borrower mus* nay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pries %o the

expiration of this period, Lender may invoke any remedies permitied by this Security Instrarent
without further notice or demand on Borrower,

yFC
fnitials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this

A7l L (Seal) (Seal)
!‘ DANETTE K LDYE -Borrower -Borrower
=N (Seal) (Seal)
-Borrower -Borrower
(Seal; = {Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
%aggn {0009) Page 5 0f 5
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1-4(FAMILY RIDER

Assignment of Rents)

THIS 1-1PAMIL¥1’ RIDER is made this 12th day of January 20058 |
and is incorpurated inig and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed(the "Seéurity Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower s Vot tor

FREMONT INVESFME',(:{ & LDAN
: (the

"Lender™) of the same date’ and covering the Property described in the Security Instrument and located ar:
8413 S BURNHAM AVE

CHICAGD, IL 60817
[Property Address]

1-4 FAMILY CO;VENANTS. In agdivon to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenautand agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition io
the Property described in the Security Instrument, the -olowing items now or hereafer attached to the
Property to the extent they are fixtures are added to the Propérty. description, and shall also constitute the
Property covered by the Security Instrument: building materia's. ‘anpliances and goods of every naure
whatsoever now or hereafter located in, on, or used, or intended to Fe-dsed in connection with the Property,
including, but not limited to, those for the purposes of supplying or distibuting heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigara.oss, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, ~artains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, alt of which, includ’ag replacements and
additions thereto, shall be deemed 1o be and remain a part of the Property covered by the Security Instrument,
All of the foregoing together with the Property described in the Security Instrument (or theleagehnld estate if

the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security instrument
as the "Property.”
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B. USE OF PROP;ERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of thb Property or its zoning classification, unless Lender has agreed in writing to the

change. Borrower shal comply with all laws, ordinances, regulations and requirements of any governmental
body applicabiz to the Property.

|
C. SUBCREINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien

inferior to the Secriiyvi Instrument o be perfected against the Property without Lender’s prior written
permission,

D. RENT LOSS INSJF.ANCE. Borrower shail maintain insurance against rent loss in addition to the
other hazards for which insurance % zequired by Section 5.

E. "BORROWER’S RIGHT TO REJNSTATE" DELETED. Section 19 is deleted.

F.BORROWER’S OCCUPANCY. Usicss Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Properiy 7+ deleted,

G. ASSIGNMENT OF LEASES. Upon Lender s reanest after default, Borrower shall assign to Lender
all Ieases of the Property and all security deposits made i connection with leases of the Property. Upon the
assignment, Lender shalf have the right to modify, extend or te:rinate the existing leases and to execute new

leases, in Lender’s sole discretion. As used in this paragraph G, thé word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold,

II. ASSIGNMEN’I;‘ OF RENTS; APPOINTMENT OF RECEIVER: 1. ENDER IN POSSESSION.

Borrower absolutely anq unconditionally assigns and transfers to Lender all the ients and revenues ("Rents”)
of the Property, regardless of W whom the Rents of the Property are payable. Borro ver authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shali pa7ihe Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender has given Brirower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender hag given notice fC. the t=nant(s) that
the Rents are to be paifl to Lender or Lender’s agent. This assignment of Rents constitutes s absolute
assignment and not an assignment for additional security only.

If Lender gives ndtice of default to Bomrower: (i) all Rents received by Borrower shall be et by
Borrower as trustee fori the benefit of Lender only, to be applied to the sums secured by the Security

Instrument; (i) Lender shali be entitled to collect and receive all of the Rents of the Property; (iif)

Initias:ﬁr(’
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Borrower agrees that eac%h tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) uniess applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property aud collectipg the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s buirds, repz}ir and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
Judicially appointed r<ctiver shall be liable to account for only those Rents actually received; and {vi) Lender
shall be entited to havea receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived {romi the Property without any showing as to the inadequacy of the Property as
security. !

If the Rents of the Property 2ve not sufficient to cover the costs of taking control of and managing the
Property and of coliecting the Keats any funds expended by Lender for such purposes shall become
indebtedness of Borrower 10 Lender seculed | y the Security Instrument pursnant to Section 9.

Borrower represents and warrants that Purower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any-asi that would prevent Lender from exercsing its rights under
this paragraph. :

Lender, or Lender’s agents or a judicially appoint«i-receiver, shall not be required to enter upon, take
control of or maintain thé Property before or after giviLg notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may'ds 50 at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.

This assignment of Rents of the Property shall terminate whei 4/l the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's default or breacli-under any note or agreement in

which Lender has an interest shall be a breach under the Security Instrument and ] ander may invoke any of
the remedies permitted by the Security Instrument.
1

i
! /]
. } /*/L/
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BY SIGNING BELOW Borrower accepts and agrees to the terms and provisions contained in this 1-4
fly der

\D /) v KL éﬂe

(Seal)

DANETTE K Ll.a'n r -Borrower -Borrower
(Seal) (Seal)

-Burrower -Borrower

(Seal) . {Seal)

-Borrower -Botrower

(Seal) f - (Seal)

-Borrower -Borrower
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