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DEFINITIONS

Words used in multiple séctios of this document are defined below and other words are defined in Sections 3,11,
13, 18,20 and 21. Certain rules rzganding the usage of words used in this document are also provided in Section 16.
(A) “Security Instrument” mears this document, which is dated 12/21/2004 , together with all Riders to this document.

(B) “Borrower” is YURI ROZENBS/AT AND DIANA ROZENBLAT, HUSBAND AND WIFE . Borrower is the morgagor
undler this Security Instrument,

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successars and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under-the-laws of Delaware, and has an address and telephone
nuinber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679 M7RS.

(D) “Lender”is PROVIDENT FUNDING GROUP, INC.. Ledder is a CORPORATION organized and existing
under the laws of CALIFORNIA. Lender's address is 1633 BAYSHZRE HWY, SUITE 145, BURLINGAME, CA
94010.

(E) “Note” means the promissory note signed by Borrower and dated 2 2/21/2004, The Note states that Borrower
owes Lender THREE HUNDRED TWENTY SEVEN THOUSAND ANL.Q0/100 Dollars (U.S. $327,000.00 ) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than 1/1/2035.

(F}  “Property” means the property that is described below under the heading “Trznsfer of Rights in the Property”.
(G} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due undecr this Security Instrument, plus interest,
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(H) “Riders” mcans all Riders to this Sccurity Instrument that are executed by Borrower. The following Riders
arc to be executed by Borrower [check box as applicablej:

(X) Adjustable Rate Rider () Condominium Rider { ) Scecond Home Rider
( ) RiderBalloon Rider ( )Planned Unit Development Rider () Other(s
() 1-4 Family Rider ( ) Biweekly Payment Rider

(D “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
Jjudicial opinions.

(J) “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges
that arc imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar pinel instrument, which is initiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tapc s5-as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is riof limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire tran;feis, and automated clearinghouse transfers.

(L) “Escrow Items” riiean thosc items that are described in Section 3.

(M) “Miscellaneous Prorceds” means any compensation, settlement, award of damages, or procceds paid by any
third party (other than insurarce proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (1i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
licu of condemmation; or (iv) misreprescitations of, or omissions as to, the value and/or condition of the Property.
(N} “Mortgage Insurance” means insurence protecting Lender against the nonpayment of, or default on, the
Loan.

{O) “Periodic Payment” means the reguarly scheduled amount due for (i) principal and intcrest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Scttlemen, Trocedures Act (12 U.S.C. §2601 et scq.) and ils implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they inight be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
“RESPA?” refers to all requirements and restrictions that re ‘mposed in regard to a “federally related mortgage loan”
even if the Loan does not qualify as a “lederally regulated mortgage loan” under RESPA.

(Q)} “Successor in Interest of Borrower” means any party that Las taken title 1o the Property, whether or not that
parly has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxtcnsions and
modifications of the Note; and (if} the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following
described property located in the county of COOK

LEGAL DESCRIPTION ATTACHED HERET(Q AND MADE A PART HEREQF AS EXHIBIT “A”,
ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREQF,

which currently lias the address of 9130 KOLMAR AVE
SKOKIE, ILINOIS 60076
{“Property Address™):

TOGETHER WIT{ ‘2! the improvements now or hereafter erected on the property, and all easements,
appurtcnances, and [ixtures now oz herealler a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument.” /ili of the foregoing is referred to in this Security Instrument as the “Property”.
Borrower understands and agrees that MFRS holds only legal title to the intercsts granted by Borrower in this
Securily Instrument, but, if necessary to_comply with law or custom, MERS (as neminee for Lender and Lender’s
successors and assigns) has the right: to exre se any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take(an® 2ction required of Lender mcludmg, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower s lawf(ully scised of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that'the Property is unencumbered, cxcept for encumbrances of
record. Borrower warrants and will defend generally the titl¢ to'the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform~covepzats for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform s=curity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as roilows:

I Payment of Principal, Interest, Escrow Items, Prepayment Chargss,-ard Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaymer t charges and
late charges duc under the Note. Borrower shall also pay funds for Escrow Items putsdani.ta Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any cf eck or other
instrument rcceived by Lender as payment under the Note or this Security Instrument is returncd <o Le ader unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security [ast{um:at be made in
one or morc of the following forms, as selected by Lender: (a) cash; {(b) money order; (c) cert.ficd-check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution who.2 deposits are
insured by a federal agency, instrumentality, or cntity; or {d} Electronic Funds Trans{er.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Scetion 15, Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufTicient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the futurc, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
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its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Bomrower. If not applied carlicr, such [unds
will be applicd to the outstanding principal balance under the Note immediately prior to foreclosure, No offsct or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Sccurity Instrument or performing the covenants and agreements sccured by this
Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
10 any other amounts due under this Securnity Instrument, and then to reduce the principal balance of the Note.

Il Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess/exais.s after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be appliedto any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described ir the Note,

Any applidation of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under the
Note shall not extend ¢r postpone the due date, or change the amount, of the Periedic Payments.

3. Funds for Escrzw Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paidiu full, a sam (the “Funds™) to provide for payment ol amounts due for: (a) laxes and
assessments and other items whiclican attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b} lcaschold payments-ar.ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Scction 5; said, (dy Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payiaent of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Esclov Items”. At origination or at any time during the term ol the Loan,
Lender may require that Community Associalior. [Dues, Fees and Assessments, if any, be eserowed by Borrower,
and such dues, fees and assessments shall be an Tstrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this S8cction. Borrower/shail pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds foranv.or all Escrow Ttems. Lender may waive Borrower’s
obligation to pay to Lender Funds [or any or all Escrow Iteriioat any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay dircetly, whernand where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lendsr und, il Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be decmed to-b2 a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agrecment” is uscd in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant (o a waiver, and Borrower fails to pay<he amount due for an Escrow Item,
Lender may cxcrcise its rights under Section ¢ and pay such amount and Borrower shall then be obligated under
Section Y to repay to Lender any such amount. Lender may revoke the waiver as'io-any or all Escrow Items at any
lime by a notice given in accordance with Section 15 and, upon such revocation, Borrewer shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and held Funds in an amount (a} sufficient to permit Fender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lepderGan require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasedzble estimates of
expenditures of future Escrow Ilems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposiis are insurcd by a federal agency, insizimentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Berrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires inlerest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. I
there is a deficicney of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any len which has priority over this Security Instrument unless
Borrower: £a}. azrees in writing to the payment of the obligation secured by the lien in a manner acceplable to
Lender, but orly so long as Borrower is performing such agreement; (b) contests the en in good faith by, or
defends against nfircement of the lien in, fegal proceedings which in Lender’s opinion opcrate to prevent the
enforcement of the 1er. while those proceedings are pending, but only until such proceedings are concluded; or (¢)
secures from the holderof the lien an agreement satisfactory to Lender subordinating the lien to this Sccurity
Insirument. If Lender detcrpiines that any part of the Property is subject to a lien which can atiain priority over this
Security Instrument, Lende: nisy give Borrower a notice identilying the lien. Within 10 days of the date on which
that notice is given, Borrower shali-catisfy the lien or take one or more of the actions set forth above in this Scetion
4.

Lender may require Borrower ‘o pay a one-time charge for a real cstate tax verification and/or reporting
service used by Lender in connection w.th this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the
Property insured against loss by fire, hazards(mcivded within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and fleu s, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levris) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change. during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subicct to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender maj riouire Borrower to pay, in conncction with this Loan,
either: (a) a one-time charge for flood zone determination, certiisation and tracking services; or (b) a one-time
charge for flood zone determination and certification services aad/subscquent charges each time remappings or
similar changes occur which reasonably might affect such determinatior-er certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emcerger cy Management Agency in connection with
the review of any flood zone determination resulting from an objection by Boriower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s cxpense. Lender is under no obligation to purcliase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not pretect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the jisurance coverage so
obtained might significantly exceed the cost ol insurance that Borrower could have obtzined. Any amounts
disbursed by Lender under this Scction 5 shall become additional debt of Borrower sccurcd’by this Sccurity
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice {rom Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprovc such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payce.
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In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may
malke proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair o the Property, if the restoration or repair is economically feasible and Lender’s security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaclion,
provided that such inspection shall be undertaken promptly. lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unlcss an agreement is
madc in wriling or Applicable Law requircs interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any intercest or earnings on such proceeds. Fees for public adjusters, or other third pariies,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, I(
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then duc, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related maiters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to scitle a claim, then Lender may negotiate and sctile the claim. The 30-day period will begin when the
notice is given./ia either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 10 Lende! (1) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums (paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the covezageof the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid undcr the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrowershall occupy, establish, and use the Property as Borrower’s principal residence
within sixty days afier the executionof this Security Instrument ad shall continue to occupy the Property as
Borrower’s principal residence for at leasi-one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be ulreasonably withheld, or unless extenuating circumstances xist which are
beyond Borrower's control.

7. Preservation, Maintenance and T'ro'ection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property v deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall siaintain the Property in order to prevent the Property from
deteriorating or decreasing in value due 1o its condition, Unless it is determined pursuant to Section $ that repair or
restoration is not cconomically feasible, Borrower shall prumptly repair the Property il damaged to avoid [urther
deterioration or damage. If insurance or condemnation praceeds are paid in connection with damage 1o, or the
taking of, the Property, Borrower shall be responsble for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse prodeeds for the repairs and restoration in a single
payment or in a series ol progress payments as the work is compicied. Ifthe insurance or condemnation proceeds
are not sufficicnt to repair or restore the Property, Borrower s not ‘elieved of Borrower’s obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections 0fths Property. [f it nas reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lenisr-shall give Bor ower notice at
the time of or prior to such an interior inspection specilying such reasonablec cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during ke Lean applir alion process,
Borrower or any persons or entities acting at the dircction of Borrower or with Borrowe”s kiowle. ge or conscnt
gave materially false, misleading, or inaccurate information or statements to Lender (or faited 15 n ovide Lender
with material information) in connection with the Loan. Material representations include, but 2(e.1 5 limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence

9. Protection of Lender’s Intercst in the Property and Rights Under this Security Instiiaent. If (a)
Borrower [ails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there is a legal
proceeding that might significantly affcct Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a licn
which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)
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paying any sums secured by a lien which has priorily over this Sccurity Instrument; (b} appearing in court; and (¢)
paying reasonablc attorneys’ fees to protect ils interest in the Property and/or rights under this Security Instrument,
including its sccured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain waler [rom pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have Lo do so and is not under any duty or obligation
1o do so. Itis agreed that Lender incurs no liability for not taking any or all actions authorized undcr this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccured
by this Security Instrument. These amounts shall bear interest at the Note rale [rom the date of disbursement and
shall be payable, with such interest, upon notice (rom Lender to Borrower requesting payment,

if this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees (o the
merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided suvsa 1wsurance and Borrower was required to make separatcly designated payments toward the premiums
for Mortgage Irsurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurince previously in effect, at a cost substantially equivalent to the cost 1o Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. 1 substantially
cquivalent Morigage Irisutance coverage is nol available, Borrower shall continue to pay 1o Lender the amount of
the separately designated paveaents that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these pavments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundgable, potwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required {o pay Borrower ary fiterest or earnings on such loss reserve. Lendcr can no longer require loss
reserve payments i Morigage Insurance caverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments loward the premiums for Mortgzge Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required 10 make scparately designated payments toward the premiums for
Mortgage hsurance, Borrower shall pay the priniums required to maintain Morlgage Insurance in cffect, or to
provide a non-refundable loss rescrve, until the Lendni™s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and [enaer providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 17 a‘fects Borrower’s obligation to pay intcrest at the rate
provided in the Note.

Morlgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur il Borrower docs not repay the Loan as agreed. Borrower is not/a party to the Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on all such insuidnce in force [rom time (o timc, and may cnter
into agreements with other parties that sharc or modify their risk, or reduce .osscs. These agreements »re on lerms
and conditions that are satisfactory to the mortgage insurer and the other arty (or partics) to these agreements,
Thesc agreements may requirc the mortgage insurer to make payments using awy.aource of funds thac the mortgage
insurer may have available (which may include lunds obtaincd from Mortgage [nsurenee nremiums).

As aresult of these agreements, Lender, any purchaser of the Note, anothe! insurer, any reinsurer, any other
cntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) ‘waounts that der ¢ from (or
might be charactcrized as) a portion of Borrower’s payments for Morlgage Insurance, it ex¢hange fc - sharing or
modilying the mortgage insurer’s risk, or reducing losses. If such agrecment provides thai“a: 25liat: of Lender
lakes a sharc of the insurer’s risk in exchange for a share of the premiums paid to the insurer] i%e art ingement is
often temmed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay'is: Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has— if any— with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Misccllaneous Proceeds shall be applicd to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessencd. During such
repair and restoration period, Lender shall have the right to hold such Misccllancous Proceeds until Lender has had
an opportunity to inspect such Property 1o ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any intercst or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower., Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

[n the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall
be applied to the sums sccured by this Security Instrument, whether or not then due, with the cxcess, if any, paid to
Borrower.

In tiic ¢vent of a partial taking, destruction, or loss in value of the Property in which the fair market valuc of
the Property imnicdiately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately beforc the partial taking, destruction, or, loss in value,
unless Borrower ana Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be
reduced by the amount/¢f the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured immediziels” before the partial taking, destruction, or loss in valuc divided by (b) the fair market
value of the Property immedia.cly before the partial taking, destruction, or loss in value, Any balance shall be paid
lo Borrower.

In the event of a partial tukiagg destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partizltaking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial iaking, destruction, or loss in valuc, unless Borrower and Lender otherwise
agree in writing, the Miseellancous Proccids shall be applied to the sums sccured by this Securily Instrument
whether or not the sums are then due.

[[ the Property is abandoned by Borrowez, r if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an aw#(d o scttle a claim for damages, Borrower fails to respond 10
Lender within 30 days after the datc the notice is givea, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or 10 the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that oves Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellansous Proceeds.

Borrowet shall be in default if any action or proceeding, whether civil or criminal, *, begun that, in
Lender’s judgement, could result in forfeiture of the Property or atiier material impairment of Lender’s interest in
the Properly or rights under this Security Instrument, Borrower can ¢ure such a default and, if acceleration has
occurred, reinstate as provided in Scetion 19, by causing the action or procrding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impzirment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award‘or slaim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Pronerty shall be applied in
the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension ol treime for payment
or modification of amortization of the sums sccured by this Security Instrument granted by Lez'Jsr to Borrower or
any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower ¢: zny Successors in
Interest of Borrower. Lender shall not be required to commence proccedings against any Successor i Interest of
Borrower or 1o refuse to extend time for payment or otherwise medify amortization of thp sums sccurcd by this
Securily Instrument by reason of any demand made by the original Borrower or any Successers in Interest of
Bortower. Any forbearance by Lender in cxcrcising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts [ess than the
amount then due, shall not be a waiver of or preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bc.-ower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borro vvor who co-signs this
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Security Instrument but does not exccute the Note (a “co-signer™): (a) is co-signing this Sccurity Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums sccurcd by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Sceurity Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Intcrest of Borrower who assumcs Borrower's
obligations under this Security Instrument h writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Sccurity Instrument unless Lender agrces to such elease in writing. The covenants and
agreements of this Security Tnstrument shall bind {except as provided in Section 20) and benefit the successors and
assigns of Lender.

14.  Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s inferest in the Property and rights under this Security
Instrument, including, but not limited 1o, attorneys fees, property inspection and valuation fees. In regard to any
other {ees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed a5 a prohibition on the charging of such fee. Lender may not charge fees that arc expressly prohibited
by this Secudity "nstrument or by Applicable Law.

If the Jivan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or otner loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: () any.such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any suris.already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may cliocse to make this refund by reducing the principal owed under the Notc or by making a
direct payment to Borrowe.. /If-a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (hether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund mads By direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such evercharge.

15. Notices. All notices giver. by Borrowcr or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in conrection with this Security Instrument shall be deemed to have been given
lo Borrower when mailed by first class mail or wher actually delivered to Borrower’s notice address if senl by other
mcans. Notice to any one Borrower shall consiiute notice to all Borrowers unless Applicable Law cxpressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promntly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s chinge of address, then Borrower shall only report a change
of address through that specified procedure. There may beloriy one designated notice address under this Security
Instrument at any one time. Any notice to Lendcr shall be given hy.delivering it or by mailing it by first class mail
to Lender’s address stated hercin unless Lender has designated adoracr address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to'liave been given to Lender until actually received
by Lender. If any notice requircd by this Security Instrument is also req iires nnder Applicable Law, the Applicable
Law requircment will satisfy the corresponding requirement under this Secutity Instrument.

16. Governing Law; Severability; Rules of Construction. This Sacurity. Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. ‘Al rights and obligations contained
in this Sccurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might cxplicitly or implicitly allow the parties to agree by contract or it might be silent;but sueh silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or ¢/ausc of this Security
Instrument or the Note conflicts with Applicable Law, such contflict shall not affect other provisieds of this Sccurity
Instrument or the Note which can be given effect without the conflicting provision.

As uscd in this Security Instrument: (a) words of the masculine gender shall mean and  include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (¢} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those bencficial
inferests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
ol which is the transfer of title by Borrower at a future dale to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural persen and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Scetion 15 within which
Borrower must pay all sums secured by this Secunity Instrument. If Borrower fails to pay these sums prior 1o the
expiration of this period, Lender may invoke any mmedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of:
(2} five days before sale of the Property pursuant to any power of sale contained in this Security [nstrument; (b) such
other period as Applicable Law might specify for the termination of Borrewer’s right to reinstate; or (c) cniry of a
judgment enlorcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as il no acceleration had occurred; (b) cures any
default ol any.other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, bat rotl limited to, reasonable attorneys’ fees, property inspection and valuation [lees, and other fees
incurred for thepurpose of protecting Lender’s interest in the Property and righis under this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights
under this Securitvins.rument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged witees as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
mongey order; (¢) certified ¢aetk, bank check, treasurer’s check or cashicr’s check, provided any such check is drawn
upon an institution whose deposits-are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Tolzower this Security Instrument and obligations secured hereby shall remain
fully eflective as if no acceleration har"occurred. However, this right o reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Lodn Servicer; Notice of Grievance. The Note or 4 partial inlerest in the
Note (together with this Security Instrument)/can k¢ sold one or more times without prior nolice to Borrower. A
sale might result in a change in the entity (knows/cs the “Loan Servicer”™) that collects Periodic Payments due under
the Note and this Security Instrument and per{orms ¢liies mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There alsc.might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If therc is a change of the Loan S¢rvicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Services, the address {0 which payments should be made and
any other information RESPA requires in connection with a notiee =l transfer of servicing. I the Note is sold and
thereafter the Loan 1s serviced by a Loan Servicer other than the jrurchaser of the Note, the morigage loan servicing
obligations to Borrower will remain with the Loan Servicer or be-iransferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Ncte purshaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as cither an
individual litigant or the member of a class) that arises from the other pasty ssactions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, orcny Aduty owed by reason ol this
Securily Instrument, until such Borrower or Lender has notified the other party ({with such notice given in
compliance with the requirements of Secction 15) of such alleged breach and afforucd the other party hercto a
reasonable period aller the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that (ime period will be deemed Lo be resseuable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuan?tn Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 1o satisiv 1he notice and
opportunity to take corrective action provis ions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substlances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materiais conlaining asbestos or formaldchyde, and radioactive materials; (b) “Environmental Law” means (ederal
laws and laws of the jurisdiction where the Property is located that relate to health, safely or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
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defined in Environmental Law; and {d) an “Environmental Condition™ mcans a condition that can causc, coniribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or {(c) which, duc to the presence, use, or releasc of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply 1o
the presence, use, or storage on the Property of small quantities of Hazardous Substances that arc generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the prescnce, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower learns, or is notificd by any governmental or regulatory authority, or any private
party, thatany removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall/promptly take all necessary rcmedial actions in accordance with Environmental Law. Nothing
herein shall crea’c ahay obligation on Lender for an Environmental Cleanup.

NON-UNIFOAM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give netice to Borrower prior b acceleration following
Borrower's breach of any chvenant or agreement in this Security Instrument (but not prior to aceeleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defauliy (¢} a date, not less than 30 days from the date the notice is given to
Borrower, by which the default nust ho cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in (cceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Troperty. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right te assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleraticz-and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option way tequire immediate payment in full of all sums secured
by this Security Instrument without further dem:nd and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expens:s incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' iees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lenser may charge Borrower a fec for releasing this
Security Instrument, but only if the fee is paid to a third party fer'scrvices rendered and the charging of the fee is
permitted under Applicable Law:.

24, Waiver of Homestead. In accordance with Tllinois law, thic Borrower hereby relcases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower zirovides Lender with evidence off
the insurance coverage required by Borrower’s agreement with Lender, Lerder-may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insuiance may, but need not, protect
Borrawer’s interests. The coverage that Lender purchases may not pay any claim that Berrovier makes or any claim
that is made against Borrower in connection with the collateral. Borrower may later cancei-un; insurance purchascd
by Lender, but only afler providing Lender with evidence that Borrower has obtained insuzapce as required by
Borrower’s and Lender’s agreement. If Lender purchascs insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may imposc in coniociion with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on ils own.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Wilhesses: )
AT i
// R P
SF A Sy ///"/ ’ (Scal)
AURI ROZEMBLAT “Borrower
I
@ ﬁfﬂwffﬂ’ ol (Seal)
DIANA ROZENBLAT -Borrower
(Seal)
-Borrower
l - {Seal)
-Borrower
ACKNOWLEDGEMENT
STATE OF ILLINQIS, (/ga_/c ~County ss:

I, /A/L/t( A /)y/g A% L_“ , 4 Notery Public in and for said country and state, do hereby
certify that / —

YURI ROZENBLAT
DIANA ROZENBLAT

personally known to me to be the same person(s) whose name(s) subscribed to‘the foregoing instrum :nt, appeared
before me this day in person, and acknowledged that heishcithey signed and delivered the said 1strument as
his \heritheir free and voluntary act, for the uses and purposes thercin set forth.

- > %
Given under my hand and official seal, this day of Ne C e L ey 21 _a’;‘-'_ff"_/

-2
#_g 42&:2&. ,é:@:é“_&: wa N
Notary Public g

E}Fﬁ&‘ﬁf SEAL”

DA POLONSKY

NOTARY PURLIC, STATE OF LUt
COMMISSION EXPIRES 01/29/07

My Commission cxpires: 0"} 24 ,97

This instrument was prepared by:
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EXHIBIT A
Commitment No.: 04-1595

LEGAL DESCRIPTION
LOTS 30 AND 31 IN BLOCK 8 IN KRENN AND DATO’S DEVONSHIRE MANOR, BEING A SUBDIVISION IN THE

SOUTH 1/2 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known as: 9130 KOLMAR AVE., SKOKIE, IL 60076

Permanent Index No.: 10-15-304-023-0000
10-15-304-024-0000
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ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)
Loan No 5214120008
THIS ADJUSTABLE RATE RIDER is made on 12/21/2004, and is incorporated into and shall be deemed 0
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same daie
given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to PROVIDENT
FUNDING GROUP, INC. (the "Lender™) of the same date and covering the Property described in the Security
Instrument and located at:

9130 KOLMAR AVE

SKOKIE, IL 60076
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND.7HE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEXEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROW 2 MUST PAY.

ADDITIONAL COVEMANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further fovenant and agree as follows:

A. INTEREST RATE AND MONTA%LY PAYMENT CHANGES

The Note provides for an initial interest rate of 4.500% . The Note provides for changes in the intcrest
rate and the monthly payments, as follcws;
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intercst rate I will pay may change on ;172010 , and may change on that day every 12th month
thereafter. Fach date on which my intercst rate corid change is called a “Change Dale”.

(B) The Index

Beginning with the first Change Date, my interest rate wi'i be bascd on an Index. The “Index” is the onc-
year London Interbank Offered Rate (“LIBOR”) which is the averge of interbank offered rates for one-year U. S,
dollar-denominated deposits in the London market, as published i»-The Wall Street Journal. The most recent Index
figurc available as of the date 45 days before each Change Date is called t'ie "Current Index".

If the Index is no longer available, the Note Holder will choose a niew index which is bascd upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest ra.e b adding TWQ AND 250/1000
percentage points (2.250%) to the Current Index. The Note Holder will then round the r=sult of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be svificient 1o repay the
unpaid principal that | am cxpected to owe at the Change Date in full on the maturity date at my wey< interest raic in
substantially cqual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than 9.500% or less than
2.250%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
TWQ AND 000/1000 percentage points (2.0009%) from the rate of interest 1 have been paying for the preceding 12
months. My interest rate will never be greater than 9.500%.

MULTISTATE ADJUSTABLE RATE RIDER- (1 Ycar LTBOR Jndex (Assumable after Initial Period) )-Single Family-Freddie Mac
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E) Eftective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

1Y) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question [ may have regarding the
notice.
B.TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS STATED IN
SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT
ASFOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, “Interest in the
Property” m-ans any legal or beneficial interest in the Property, including but not limited to, those beneficial inlerests
transferred in a “ond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of (tli: by Borrower at a fulure date to a purchaser.

If all or any part 1 the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial 1nfzrest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediatc payme:t i% full of all sums securcd by this Security Instrument. However, this option shall not be
exercised by Lender if such enercise is prohibited by Applicable Law.

If Lender exercises this option; isnder shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower [ails to pay these sums prior to the expiration of
this period, Lender may invoke any remedice’peimitted by this Seeurity Instrument without further notice or demand
on Borrower.,

2. AFTER BORROWER’S INITIAL TTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVEN/N? 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEAGE 70 BE IN EFFECT, AND THE PROVISIONS
OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMEMNT SHALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. Ag-used in this Scction 18, “Intcrest in the
Property” means any legal or beneficial interest in the Property, including but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract'or ascrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfered tor if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrument. Fowcvcr, this option shali
not be exercised by Lender il such exercise is prohibited by Applicable law. Lender also chall'nal exercise this
option if: (a) Borrower causes to be submitied to Lender information required by Lender to Zveiuate the intended
transferee as if a new loan were being made to the transferce; and (b} Lender reasonably deterniines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant oragreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender may also require the transferee to sign an assumption agrecment that is acccptable to
Lender and that obligates the transleree to keep all the promises and agreements made in the Note and in the Sccurity
Instrument. Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lender
releascs Borrower in writing,
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider,

//// /’/// ///// (Scal)

URI ROZ BLAT -Borrower

_@ f/{m’/ﬂ/p”/ (Seal)

DIANA ROZENBLAT -Borrower

{Seal)
-Borrower

{(Seal)
-Borrower
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ADJUSTABLE RATE MORTGAGE IoAN 1A GG A DISCLOSURE
511 NONCORNG L FHITE PAM TRAGH 25 Cop
1272172004 Loan No : 5214120098

THIS DISCLOSURE DESCRIBES THE FEATURES OF THE ADJUSTABLE RATE MORTGAGE (“ARM”) LOAN PROGRAM YOU
ARE. CONSIDERING, THE INTEREST RATE AND PAYMENT OF THIS LOAN MAY CHANGE DURING THE TERM OF THIS
LOAN. INFORMATION ON OTHER ARM PROGRAMS IS AVAILABLE UPON REQUEST.

A Consumer Handbook is also provided to you by Lender. It provides you with additional information about Adjustable Rate Mortgages.
This disclosure statement is not a contract and does not constitute a commitment on the part of Lender to make a loan to you.

1. INTEREST RATE
A, HOW YOUR INTEREST RATE 1S DETERMINED:
INDEX. The “Index” is the onc-year London Interbank Offered Rate (“LIBOR”) which is the average of interbank offered rates for one-yoar
U. S. dollar-denominated deposits in the London market, as published in The Wall Street Journal. The most recent Index figure available as of
the date 45 days beforc each Change Date is called the "Current Index".

MARGIN. The Margin/is an amount added to the Index to cstablish your Interest Ratc. It is expressed in percentage points. The Margin will
stay the same throughout the term of the loan. Ask us about our current Margin.

INTEREST RATE. The interest raic you wilt pay until the first Change Date is called the “Initial Interest Ratc.” Your Initial Intcrest Rate
will not be equal to an index rate plus4 muegin. If the initial interest rate is below the then-current fully-indexed rate, then the initial interest rate will
be a “discounted” interest rate. If the ihitial interest rate is above the then-current fully-indexed rate, then the initial interest rate will be a “premivm”
intcrest rate. Please ask us about the current diszount or premium. Starting with the first interest rate adjustment on your loan, the Intercst Rate will
be based on the Index plus the Margin, rounded.t= th:" nearcst one-cighth of one percentage point.

The Index, Margin and Tnitial Interest Rate will be spucificd in the promissory note (the “Note™) which evidences your ARM loan,

B. HOW YOUR INTEREST RATE CAN CHANGE:
CALCULATION OF INTEREST RATE ADJUSTMENT. ~The date each year on which your interest ratc can be adjusted 15 called a
"Change Date”. Your first Change Date will occur 59  months afér ihe due date of the first payment date. Subsequent Change
Dates will occur once every 2 months thercafter. Approximately 42 days before each Change Date, your new intcrest rate will be determined
by adding the Margin to the then-current Index. This sum will be ro.meed to the ncarest 1/8th of 1% unless your interest rate “caps” limit the
amount of change in your Intcrest Rate.

INTEREST RATE CAPS. Your interest rate cannot increase or decrease by nlory. than 5.00 percentage poinis at the First Change
Date, and will not increase or decrease by more than 2.00 percentage points at any subsequent Change Date, Over the term of your loan, your
Interest Ratc canaot increase by more than 5.00 percentage points above your Initial In‘crest Rate or decrease to less than the Margin on your loan.

2. PAYMENT

A, HOW YOUR PAYMENT 1S DETERMINED
Your payment will be bascd on the Interest Rate, loan balance, and remaining loan term. Your initial payment will be set at an amount which will
fully pay the accruing monthly interest at the Initial Intercst Rate, and reducc the principal so as to pay off the ~utstandir g loan balance by the end of
the loan term in equal monthly installments.

B. HOW YOUR MONTHLY PAYMENT CAN CHANGE
Your payment may change 60 months after the first payment due date and every 12 months thereafter.
Your monthly principal and interest payment will be based on changes in your interest rate. Your monthly payment witl be changed to an amount
that will fully pay the accruing monthly interest and reduce the principal so as to pay off the outstanding loan balance by the end of the loan term in
equal monthly instaliments at the then-applicable interest rate. Your new payment amount will be due on the first monthly payment date after a
Change Date.

interest rate after the first 5_year(s).

For example, on a new $10,000 loan with an initial interest rate of 7.125%, an interest rate in effect in August, 1999 the
maximum amount that the interest rate can rise under this program is five percentage points to 12.125%. If your payments
were due monthly and your loan term was for 30 years, the monthly payment could rise from a first year payment of $67.37 to
a maximum of $106.35 in the sixth year.

Your pavments may increase or decrease substantially based on the annual changes in the
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To calculate what your paymManQdElEplluQn,lﬁeLﬂurQ QHB)M),UOO and then muitiply by the

above first- year and/or maximum payments. For example, for a loan of $100,000, the initial and maximum payments would
be calculated as follows: $100,000/10,000 = 10; 10 x 67.37= $673.70 (initial payment}: 10 x $106.35 = $1,063.50 (maximum
payment).

C.  NOTICE OF ADJUSTMENT

You will be notified in writing at least 25, but not more than 120 calendar days before the duc date of a payment at a new level. This notice will
contain information about your Index, interest rate, payment amount, loan balance and the date on which your first payment is due in the new
amount.

LATE CHARGE:
If a payment asrives later than 15 days after it is due, you will be charged 5% or the maximum allowable by statc law,  of the monthly payment.

PREPAYMENT:
If you pay off the loan early, you will not have to pay a penalty.

ESCROW PAYMENTS:

Your total monthlv/paynent may also include an escrow payment, paid together with your monthly payments of principal and interest. These
escrow payments will be pricinto an escrow account so that the lender can pay large semi-annual or annual expenses associated with your property
when they are due. These eXpchses can include yearly property taxes, assessments, ground rents, and mortgage and hazard insurance premiums, as
applicable to your property.

The lender may reject any monthly p2yment which is less than the amount of the principal and interest, and monthly cscrow payment due, and
exercise the rights provided in the contract r2osrding default for late or delinquent payments.

Your escrow account will be analyzed annue!ly 2 assure that the proper amount of funds are being collected to meet the expenses associated with
the property.  If insufficient funds arc available in e escrow account to pay nocessary escrow expenses, the lender may require that you
immediately pay such additional expense amounts.

When the entire mortgage batance has been repaid to the lender any amounts left in the escrow account after the necessary escrow expenses have
been paid will be returned to borrower.

ASSUMABILITY:

If all or any part of the property referred to in the Security Inswvipent is sold or transferred by you withoul the Note Helder’s prior
written consent, the Note Holder may declare the balance of the loan to b¢ immediately due and payable. Your loan may be assumable if
the Note Holder approves the creditworthiness of the buyer, determines thzt i*s security will not be impaired, and that the risk of breach
of any covenant in the Sccurity Instrument is acceptable. To the extent permuited by applicable law, as a condition to Note Holder’s
prior written consent to a transfer of the Property, Note Holder may charge a fecfor this service, and require the transferce to sign
modifications of the loan documents. You will continue to be obligated under the Note. Rider, and Security Instrument unless the Note
Holder releascs you in wriling.

ACCELERATION/ "DUE ON SALE CLAUSE":

Important information relating specifically to your loan will be contained in your loan documents, which alonc will estabtish your
rights under the loan plan. Failure to adhere to these contingencies may resull in acceleration of your loan, forcclosure by judicial
proceedings, salc of the property, or any other remedies provided for in the Security Instrument.. 1f you scll the sroperty which is
encumbered by the Security Instrument without paying the loan off or having it assumed by the new swrgr; the Lender will have the
right to call the loan duc. This may result in fareclosure by judicial proceedings or any other remedies rovided for in the Security
Instrument. If you wish [urther explanation of cach of the contingencics or would like to revicw other conlinigensies which may affect
your loan, please request a copy of the Lender’s loan documents.

APPLICANT(S) ACKNOWLEDGMENT

The undersigned acknowledge receipt of this information and the Consumer Handbook on Adjustable Rate Mortgages on the earlier of
the date that we provided the undersigned with a loan application form or before the payment of a nonrefundable fee. (If the
undersigned application was received by us over the telephone or through an agent, the undersigned acknowledge receipt of the
foregoing items following our receipt of the application.) The undersigned applicant(s) further acknowledge that this is not a
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commitment by us to make any loan and that the undersigned mue958;2 th?g 2..5; F"'Ellgle L.@ﬁf,l%ed loan application before being
considered for loan approval. U N O F F I C I Q L C O PY
’ V .' ! j -"r?;, E
77, ‘///// /22 Seal) W ﬂoww/%/’ /QA)//Q‘/_(SM)
Borrower Date consumer handbook and disclosure received

i /1
DIANA ROZENBLAT

Bofrgtwer :E consumer handbook and disclosure received
TROZE AT
(Scal)

I
(Seal)
Date consumer handbook and disclosure received

Borrower

Borrower Date consumer handboek and disclosure received
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