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MORTGAGE MIN -C00242000071720497
THIS MORTGAGE s madus -2th day of January, 2005 , between Lthe Mortgagor,

SoeTYL AL Uacoson, KXNXXISIOFUKXNN and Barry L. Carlson, Wife and Husband

the: this mortgage is subordinate to the mortgage dated January 12, 2005 IN
the amount of $272,000.00

(herein "Borrower™), and the Mortygagee,
Morlgage Electronic Registration Systems, Ine. ("MERS™), (s0le'y. as nominee for Lender, as hereinafter defined, and Lender's
suceessors and assigns), MERS is organized and existing under the lews of Delaware, and has an address and telephone number of
P.0. Box 2026, Flint, MI 48501-20126, tel. (888) 679-MERS.

MERICAN BROKERS CONDUIT /ﬂ B
-2 ()/

{"Lender™) is orgumized snd existing under the lsws of  State of New Yirk
and has an address of 520 Broadhollow Road, Melville, NY 11747

WHEREAS, Barrower is indebted to Lender in the principal sum of U.S.3 57, 200502 , which
indebiedness is evidenced by Borrower's note dated  Januarv 22, 2005 and extensions and renewals
thereof (herein "Note”), providinyg for monthly installments of principal and interest, with the balanceaf indebtedness, it not sooner
paid, dug and pavable on Febzuazv I, 2020 ;

TO SECURE w Lender the repayment of the indebtedness evidenced by the Nole, with interesytherton; the payment of ail
otler summs, with interest thereon, advanced in accordance herewith o protect the seeurity of this Morigags,qng the performance of
e covenants and agreemems of Borrower herein contained, Borrower does hereby morlgage, grant and conydy) o MERS (solely
as nominee for Lender and Leader's successors and assigns) and (o the successors and assigns of MERS, Lhe Tollowing described
property located in the County of  Cook s
State of 1linois:

Ges title description
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Parcel 1D #:
which has the sdidress of %5 Fatr.ol Lioe
- Est fuiy], [llinois 62125 [ZIP Cody) (herein "Property Address™);

[tresif,

TOGETHER with all the improvements now ar hereafier erected o the property, snd all casements, rights, appurtenances and
rents all of which shall be deemed 1o he and remain a part of the property covercd by this Mortgage; and all of the loregoing,
together wilh suid property (or the leaschold estaie if this Mortgage is on a leasehold) are hereinafler referred to as the "Properly.'"
Borrower understands and agrees that MERS holds only legat tille 1o the interests granted by Borrower in this Morigage; bu, if
necessary Lo comply with law or custom, MERS, (#s nominee for Lender and Lender's successors and assigns), has the right: 1o
exercise any or all of those interests, including, but not limited Lo, the right Lo foreclose and sell the Propertly; and 1o take any action
required ol Lender ticluding, but nol lirmited o, releasing or canceling this Mortgape.

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage, graal and
convey the Property, and that the Property is unencumbered, except lor encumbrances of record. Borrower covenanis that
Borrower warrants and will defend generally e title o the Property against all claims and demands, subject o encurnbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni’of Principal and Inferest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Notsand late charges as provided i the Note.

2. Funds for Usies and Insurance. Subject o applicable Jaw or a writen waiver by Leader, Borrower shail pay 1o Lender
on the day momhly plyrents of pringipal and interest ure payable under the Now, ustil the Note is paid in {ull, a sum (bherein
"Funds"} cqual lo one-liellh of the yearly tuxes and assessiments (including condontinium and plaoned unit development
assessments, if uny) which piay sttain priority over this Mortgage and ground rents o the Property, if any, plus oe-twelith of
yearly premium installments fov Dlzard nsurance, plus one-twelfth of yearly premium installinents for morlgape insurance, il any,
all uy reasonsbly estimated initizly and [rom time to time by Lender on the basis of assessments and bills and reasonable estinales
thereol. Borrower shall not be obligated Jo muke such payments of Funds to Lender to the extent that Borrower mukes such
payments to 1he holder of @ prior mortgage or deed of trust if such holder i un instiutional lender.

[l Borrower pays Funds 1o Lender, the tFunds shall be held in an instiwtion the deposits or accounts of which are insured or
guaraniced by a federal or stie agency (Incluling.Lender it Lender is such an institution). Lender shall apply the Funds to pay said
luxes, assessments, insurance premivms and groand rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verilying and compiling said asvessrneas and bills, ualess Lender pays Borrower inlerest on the Funds and
upplivable luw permis Lender o make such o churges/dorrower and Lender may ugree in writing al the time of ¢xecution of this
Mangage thai interest on the Funds shatl be paid w Borrowsiand unless such agreement ds made or applicable Jaw requires such
inierest o be puid, Leader shall net be required o pay Lorrower any inwerest or earnings on the Funds. Lender shall give (o
Borrower, withoul charge, an annual accounting of the Funds snowing credits and debits to the Funds snd the purpose for which
cach debit 1o e Funds was made. The Funds are pledged as addgidenal seeurity for the sums seenred by this Mortgage.

H the amount of the Funds held by Lender, together with the-£utdes monthly installments of Funds payable prior o the due
dates of luxes, assessments, insurance premiums and ground rents, shall.cxieed the amount required (o pay said axes, assessments,
insurance premiums and ground rents as they fall due, such excess saal be, at Borrower's option, either promplly repaid to
Borrower or credited Lo Borrower on monthly installments of Funds. i the ameunt of the Funds held by Lender shall not be
suflicient to pay taxes, assessments, insurance premiums and ground rents ad they fall due, Borrower shall pay to Lender any
amount necessary Lo make up the deficiency i one or more paymenls as Leader miy require.

Upon payment in (ull of all sums secured by this Mortgage, Lender shall proapiiy refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise gequired by Lender, Lender shall apply, ne
later than immediately prior 10 the sale of the Praperty or its sequisition by Lender, any Funds held by Lender at the ime of
applicution as o credil against the sums seeured by this Mortgage.

3. Application of Payments. Uniess applicable law provides otherwise, all paymenls receiver oy, Lender under the Nole snd
paragraphs 1 and 2 hereol shall be applied by Lender lirstin payment of amounts payable (o Lender by’ Rarrower under paragraph
2 hereol, then 1o inlerest payuble on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower!s abligations under any
mortguge, deed of trust or other securily agreement with a lien which has priority over this Mortgage, inchiding Botrower's
covenants W make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and othlsr charges, fines and
impositions attributable (o the Property which may allzin  priority over (his Mortgage, and leasehold payments or ground rents, if
aly,

5. Hazard Insurunce. Borrower shull keep the improvements now existing or hereulter erected on the Property insured
against loss hy fire, hazards included within the werm "extended coverage, " und such other hazards as Lender may rcqufrc and in
such wnounts wnd lor such periods as Lender may require.

The insurance carrier providing the insurance shall be chosea by Borrower subject to approval by Lender; provided, that such
approval shull not be unrcasonably withheld. All insurance policics and renewals thereof shall be in g form acceptable o Lender
and shalt include a standard morigage clause in favor of and in a form acceptable t Lender. Leader shall have the right 10 hold the
pO.hCle' and renewals thereof, subject 1o the wrms of any morlgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.
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I the cvent of loss, Borrower shall give prompt potice fo the insurance carvier amd Leader. Londer may make proof of loss if
nol made promptly by Borrower. .

If the Property is abuadoned by Borrower, or if Borrower fails 1o respond Lo Lender within 30 days frora the dae nouce is
mailed by Lender 1o Borrower that the insurance carrier offers to seitie o claim for insurance benefits, Lender is authorized w
collect and apply the insurance proceeds at Lender's option cither w restoration or repair of the Property or to the sums secured by
this Mortgage.

6. Preservation and Muintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shafl keep the Property in good repair cad shall nol commil waste or permil impaicment or deterioration of the Property and shall
comply with the provisions of uny lease if this Morlgage s on a leasehold. It this Mortgage is an 4 unit in 4 coadominium or a
planned unit developmeat, Borrower shall perform all of Borrower's obligations under the declaration oy covenunls creating or
governing the condominium or planned unit development, the by-laws and regulatons of the condominium or planaed unil
developnient, and constituent docurneats.

7. Protection of Lender”s Security. 1l Borrower fails 1 perform the covenants and agreements conlained in his Morlgage,
or il any wetionsar proceeding is commenced which materfally affects Lender's interest in the Property, then Lender, at Lender's
option, upendacdce Lo Borrower, may make such uppearances, disburse such sums, including ressonable attoracys’ fees, and ke
such aciion s isdlecessary Lo proteel Lender’s interest. 11 Lender required morlgage insurance as a condition of making the loan
sceured by this Mlrtgise, Borrower shall pay the premiums required to maintain sugch iosurance in effect unlld such time as the
requirement for suchAasiyance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

Any amounts disbutsed by Lender pursuant to this paragraph 7, with interest thereon, al the Note rate, shall become additional
indebiedness of Borrower sceurdd Ly this Mortgage. Unless Borrower and Lender agree to other lerms of payment, such amounts
shall be payable upon notice frem Lender lo Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender 1o ioeur any expense @0 bike any action hereunder.

8. Inspection, Lender may make or cause o be made reasonable entrics upon and inspections of the Property, provided thal
Leader shall give Borrower nelice prior (o 40y such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnation. Tie proceeds of anysward or claim for damages, direcl or consequential, in connection with any
condemnation or other taking of the Property, or pert thereof, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender, subject w the terms of any sortgase, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Mota Waiver. Extension of the time for payment or modification of
amortization of the sums sceured by this Morlgage granted by Leader o any suceessor in inlerest of Borrower shall not operaie ©
release, in any manner, the liability of the original Borrower and Boprower's successors in interest. Lender shail not be required Lo
commence procecdings against such successor or refuse 10 exend tme 2o payment or otherwise modily amortization of the sums
secured by tais Morgige by reason of any demand made by te origintHorrower und Borrower's successors in inierest. Any
forhearance by Lender in exercising any right or remedy hereunder, or otherw/se allorded by applicable Jaw, shall nou he o waiver
of or preclude the exereise of any such vight or reniedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co-signees. The covenunls and agreements herein
vontained shall bind, and the rights hereunder shall inure to, the respective successors and assinns of Lender and Borrower, subject
w the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be jsint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (2) is co-signing this Mortgage only-to mortgage, grant and convey that
Borrower's interest in the Property lo Lender under the terms of this Mortgage, (b) is not persoally liable on the Note or under
this Morigage, and (<) agrees that Leader and any other Borrower hereunder may agree 1o extend, madity, forbear, or make any
other accommadations with regard Lo Lhe Lerms of this Morlgage or the Nole withoul (hat Borrower's canscnl and withoul releasing
that Borrower or modifving this Mortgage as o that Borrower's interest in the Property.

12. Notice. Excepl for uny notice reguired under applicsble lew to be given in another manaer, (4) aLy. uolice to Borrower
orovided [or in this Mortgage shall be given by delivering & or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such ollier address as Borrower may designute by notice o Leader as provided herein, and (1) any
notice 1o Lender shajt be given by certificd mail to Lender's address stated herein or to such other address as Lender may designate
by nolice o Borrower as provided herein. Any notice provided for in this Mortgage shull be deemed to have been given o
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severubllity. The stute and local laws applicable to this Mortgage shall be the laws of the jurisdiction in
which the Property is localed. The loregoing sentence shail nol limit the applicability of federy) law to Lhis Morlgage. In the cvent
thal any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall nrot affect other
provisions of this Mortgage or the Note which can be given effect withoul the coaflicling provision, and to this end the provisions
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af this Mortgage and the Nole are declared 1o be severabie. As used herein, "costs,” "expepses” and "auorneys' fees” include afl
suths o the extent zol prohibited by applicable Juw or Limited herein. '

14, Borrower's Capy. Borrower shall be furnished & conformed copy of the Note and of this Morigage al the timeg of
execulion or sfigr recordation hereol.

15. Rehabititation Loan Agreement. Borrower shall fulfill ol of Borrower's obligations under any home rehabiliiation,
improverment, repair, or other loan ageeement which Borrower enters into with Lender. Lender, at Lender's option, may require
Barrower 1o execute and deliver 1o Lender, in a form accepiable to Lender, an assignment of any rights, claims ot defenses which
Borrower may have against partics who supply labor, materials or scrvices in conneetion with improvements made to the Property.

16. Transfer of the Property or u Beneficial Interest in Borrower. If all or asy part of the Praperty or any interest in it is
sold or truosferred (or i g beneticial inlerest in Borrower is sold or transferred and Borrower is not a naural person) withow
Lender's prior wrilten consent, Lender may, at its option, require immediate payiment in (ull of all sums secured by this Morlgage.
However, this option shall not be exercised by Lender if exercise is prohibited by lederad law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower uotice of accelerauon. The notice shall provide o period of not less
than 30 days freda the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If
Borrower [4its w/pay these sums prior 1o the expiraton of this period, Lender muy invoke any remedies permited by this
Maortgage withoutTurther natice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Leader Turther covenant and agree s follows:

17. Accelerntion; Pemedies. Except as provided in paragraph 16 hereof, upon Borvower s breach of any covenant or
agreement ol Borrower in'(his Mortgage, including the covenants fo pay when due any sums secured by this Mortgage,
Lender prior to acceleration zazll give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the hreach;
{2) the action required to cur«.cach breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such hreach must be curtd; apd (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the suzas secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosure proceeding the nonexistence of & ¢ctault or any other defense of Borrower to acceleration and foreclosure, If the
hreach is not cured on or before the date specificd in, the notice, Lender, at Lender s option, may declare all of the sums
secured by this Mortgage to be immediately due up< payable without further demand and may foreclose this Mortgage by
Judicial proceeding. Lender shall be entitled to collect invuch proceeding aill expenses of foreclosure, including, but not
limited to, reasonable attorneys” fees and costs of docun.entary evidence, abstracts and title veports.

18. Borrower s Right to Reinstate. Notwithstanding Lindit's acceieralion of the sums secured by this Mortgage due to
Borrower's hreach, Borrower shall have the right to have any prodesings begun by Lender to enforce this Mortgage discontinued
at any lime prior (o eotry of a judgment caforcing this Mortgage if: {a) Berrower pays Lender all sums which would be then duc
under this Morlgage dod the Nole hed no acecleration occurred; (b) @ocrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (¢) Borrower pays aii teasopsble pxpenses ineurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph
17 tiercof, including, but nol limiwd w, reasonable stiorneys' fees; and (d) Borrovertakes such action as Lender muy reasenably
require o assure that the len of this Mortgage, Lender's interest in the Property und Borrower's obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such paymeal and cure by Borrower, 4i's Morlgage and the obligations secured
hereby shall remain in full force and eifect as if no acceleration had oecurred.

19. Assignment of Rents; Appointment of Receiver. As additionul security hereunder, Borrawer hereby assigns w0 Lender
the rents of the Property, provided that Borrower shall, prier 10 acecleration under paragraph 17 hereol or abandonment of the
Property, have the right 10 colleet and retsin such reats as they become duc and payable.

Upon acceleralion under paragraph 17 bhereol or abandonment of the Property, Lender shall be edlided o have a receiver
appointed by o court to enter upon, take possession of and anage the Property and (o collect the rents of we Property includiog
thase past due. All rents collected by the receiver shull be applied first w payment of the costs of management of the Property and
collection of reats, iacluding, but nol limited to, reeciver's [ees, premiums oa receiver's bonds and reasonahle attorneys' fees, and
then wethe sums secured by this Morlgage. The receiver shall be liabie to account caly {or these renls actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge 1o
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives ull right of homestead exemption ia the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGLES OR DEEDS OF TRUST

Borrower und Lender request (he holder of any morlgage, decd of trust or other cnewmbrance with o lien which has priority
over this Morigage e give Notice 1o Lender, at Lender's address sel forth on puge one of this Mortgage, of any default under the

supertor encumbrance and of any sale or other foreclosure action.
) :
M,\.f i .
/ - S £, 1))

IN WITNESS WHEREQF, Borrower has execuled this Morlgage.

e {Seal)

-Bortower -Borrower
EE—— A DS {Seal) , . {Seal)
-Boriower -Bosrower
e {Seal) . (Seal)
-Borrowey -Borrowey
e e AR S (Seal)
-Bomrower ~Borrower
(Sign Qriginal Only)

STATE OF ILLINOIS, Look Caunty ss:
I, Cheryl L, Brady '

& Notary Public ir and for said county and siale do hiereby certity thwt  Chervl A, farison  ang Barry L. Carl
- . rlson

. - persaally known v me 1o be the same pargon(s) whose name(s)
subscribed 10 the foregoing  instrument, appeared before me this day in person, and acknowleagid | that he/she/they
signed and delivered the suid instruments as his/her/thetr frec and valunitaty aci~for the uses u urposes’ thi'rein st forth.

Giver under my hand and ollicial seal, this 2th ’

My Commission Expires: 5/9/2006

EER VI R N
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CERTIFICATE OF RELEASE
Legal Description:

LOT 4 IN BLOCK 20 IN WINSTON KNOLLS UNIT NUMBER 3, BEING A SUBDIVISION OF PARTS OF SECTIONS
19, 20, 29 AND 30, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING

TO THE PLAT THEREQF RECORDED JANUARY 23, 1970 AS DOCUMENT NUMBER 21065060 IN COOK
COUNTY, ILLINOIS

CRTRLSLG 12/03 DGG
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