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Wards used in multiple sections of this document are defined below and whdr vords are defined in Sections 3, 1Y, 13, 18, 20 and 21,
Certain rules regarding the usage of words used in this document are also providedin Section 16.

{A} "Security Instrument” means this document, which is gated Japuary 12, 2008, waather with all Riders to this document.
I

TED "f'0 CINDY "Ci.ARK

(B) *Borrower” is TODD M CLARK INDIVIDUALLY * . Borrower is the mortgayor urder this Security Instrument,

{(C) “MERS” is Mortgage Electronic Registration Systems, Inc, MERS is a separate corpara.ien that is acting solely as a nominee for
Lender and Lender's successors and assigns. MERS is the mortgagee under this Secu rity Instcurient. MERS is organized and existing
under the laws of Delaware, and has an address and telephene number of P.O. Box 2026, Flint, VI 45301-2026, te, (888) 679-MERS.

(D) “Lender” is MORTGAGE MAST
L.ender’s address is 40 SKOKIE BLY
{E) “Note” means the Promissory note si
HUNDRED NINETY-NINE THOUS

ER, LLC, organized and exisling under the laws of ILLINOMY.
D, STE 450, NORTHBROOK, ILLINOIS 60062,

gned by Borrower and dated January 12,2008, The Note states that Boirowerowes Lender ONE
AND FIVE HUNDRED and no/100 Dollars {U.S. £199,500.60) plus tcrest. Borrower has

promised o pay this debt in regular Periodic Payments and to pay the debt in full not {ater than February 1, 2020.

(F) “Property” means the property that is described below under the heuding “Transter of Rights in the Property.”

(G) *Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and ull sums

due under this Security Instrument, plus intergst,

(H) “Riders” means all Riders to this seeurity Instrument that are executed by Borrower. The following Riders are to be executed by

Borrower (check box ag applicable):
[T Adjustabie Rate Rider
(] Balloon Rider
L] 14 Family Rider
) Other (Specify) -

(1) *Applicable Law™ means all control iy
orders (that have the effect of lawj as we

Condominium Rider (] Second Home Rider
Planned Unit Development Rider (0 VARider
Biweekly Payment Rider

g applicable federal, stte and local statutes, regulations, ordinances und administrative rules and
Yapplicable final. non-appeaiable judicial opinjons.
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(J) *Community Association Dues, Fees, and Assessments” means ail dues, fees, assessments and other charges thatl are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer™ means any transfer of lunds, other than a transaction originated by check. drafi, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape o as to order, instruct, or
authorize a financial institution to debit or credit an account. Such term includes. but is not limited to, point-of-sale transfers, automated
teller machine Uunsaciions, transters initiated by telephone, wire transfers, and agiomated clearinghouse transters.

(L) “Escrow ltems” means those items that ave deseribed in Section 3.

(M) *Miscellaneous Praogeeds” means any compensation, setlenent, award ol damages, or proceeds puid by any third party {other than
insurance proceeds paid under the coverages described in Section 3) for: (i} damage L0, or destruction of, the Pmpeﬂy ; (i1 C})n_dcmnulwn or
other taking of ull or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as o, the
value and/or condition of the Property.

(N) “Mortgage Insurance” meuns insurance protecting Lender ugainst the nonpayment of, or default on, the Loun.

(O) “Perisdic Payment” meuns the regularly scheduied gmount due for {i} principul and interest under the Note, plus (i) any amounls
under Section 3 ot thisSecurity Instrument.

(P)“RESPA™ means thie eal Fstate Settlement Proceduies ACL{IZUS.C 2601 er seq.)and its implementing regulation, Regulation X
(24 C1R. Part 3560). 45 they, might be wnended from time o time. or any additional or suceessor legislation or regulation that govems the
same subject matler. As used pithis Security Instrument, “RESPA™ refers Lo all requitements and restrictions that are imposed in regard o a
“federally related mortgage e even il the Loan docs not qualify as a “federally related mortgage loan™ under RESPA.

(Q} “Successor in Interest of Burrower” means any parly that has taken title 10 the Property, whether or not that party has assumed
Borrower’s obligations under the Noie tnd/or this Security Instryment,

TRANSFER OF RIGIHTS IN THE PROPERTY

This Security [nstrument secures 10 Lender: (1111e repayment of the Loan, and all rengwals, gxtensions and modifications of the Note: and
(i1} the pertormance of Borrower’s covenants and agrecinents under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage. grant and convey 1o MERS (solelyas peminee for Lender and Lender’s successors and assigns) and to the successors and
assigns of MERS, the following described property lovated.in the County of COOK:

See Attached Exhibijt 'A’
Parcel Identificalion Number:

which currendly has the address of: §39 BRANTWOQOD PLACE
ELK GROVE VILLAGE, ILLINTG'S ahoo7 ("Property Address™:

TOGETHER WITH all the improvements now or herea ier erected o th nroperty, und all easements, appurtenances, and [ixtures
now o hereafer 2 part of the property. All replacements and additions shall also becovered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the “Property.” Borrower understands ans agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument. but. i hecessary to comply with lav” or ustom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: (0 exercise any or all of those interests, 1ehuding, but not limited 1o, the right to foreclose
and sell the Property: and 1o take any action required of Lender including, but not limited 1, releasing and canceling this Security
Instrurment.

BORROWIR COVENANTS that Borrower is lawfully seised of the cstale bereby conveyed ard hags the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Berrower warrants and will delend
generally the title 1o the Property against all claims and demands, subject Lo any encumbrances of recurd.

THIES SECURITY INSTRUMENT combines unilenn covenants tor national use and non-uniltiis Covenants with limited
variations by jurisdiction o constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower und Lender covenunt ang agres as tollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Barrower shall pay when due the
principal ol and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also puy Junds for Escrow Items purstant to Section 3. Payments due under the Note and this Security Instrument shall be made in

A8, currency, However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpuid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selectod by Lender: (a) cash; (b) money order; (c) certitied check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or eatity: or (<) Electronic Funds Transfer,

Payments are deemed received by Lender when received ut the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may returit any payment or partial payment if the
puyment or partial payments are insulficient to bring the Loan current. Lender My accepl any payment or partial payment insufficient 1o
bring the Loun current. without waiver of any rights hereunder or prejudice to its rights 10 retuse such payment or partial payments in the
luture. but Lender is not obligated to apply such payments at the time such payments are accepted. If ¢ach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, 1ender may hold such unapplied funds until Borrower makes
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payment o bring the Loan eurrent. [ Borrower does nat do so within 4 reasonable period of time, Lender shall either apply such funds or
return them t Borrower, [Fnot applied carlier, such funds will be applied to Lhe outstanding principal balance under the Note immediately
priorto foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from makin g
payments due under the Note and this Seeurity Insirument or performin g the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments sccepted and applied by
Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the Note: (¢) amounts due
under Section 3. Such puyments shail be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first 1o late charges. second to any other amounts due under this Security instrument, and then to reduce the principal
balance ol the Note.

[f Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount to pay any fate
charge due, the payment may be applied to the del inguent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and 1o the extent that, each payment
can be paid in [ull. To the extent that any excess exists afier the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as
described in the Note.

Any application of payments, insurance proceeds, or Misceltancous Proceeds 1o principal due under the Note shall not extend or postpone
the due date. or chaige fhe amount. of the Periodic Payments.

3, Funds for Uscxrow [tems, Borrower shall pay to I.ender on the day Periodic Payments are due under the Mote, until the Note is
paid in fuli, a sum (the ™{'urde™) 10 provide for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Isstoanent us a lien ar encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; (¢) premiums for any and all insprance required by Lender under Section 3; and (d) Morlgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in Yeu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are culled “Escrow ltems.”) Avorigination or at any time during the term ol the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, ifany, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Jten.
Borrower shall promptly furnish to Lender allctices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds tor any or all Escrow [tems. Lender may waive Borrower’s
obligation Lo pay to Leader Funds for any or all E<crow Items at any time. Any such waiver may only be in weiting. In the event of such
waiver. Borrower shall pay direetly. when and where pzaple, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender und. if Lender requires, shuli fumish w4 cider receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation 1 make such payments and4e provide receipts shall for all purposes be deemed 10 be a covenant and
agreement conlained in this Security Instrument. as the phrase "covenant and agreement” is used in Section 9. If Borrower i obligated to
pay Escrow Items direetly. pursuant 1o a waiver. and Borrower fais 10 »ay the amount due for an Escrow tem. 1ender may exercise its
rights under Section 9 and pay such amount and Borrower shall then. be abligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Htems at any timetva notice given in accordance with Section 15 and, upon such
revacation. Borrower shall pay 1 Lender ail Funds, and in such amouats. Lthal.are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount {a)'sutiinient to permit Lender to apply the Funds at the time
specified under RESPA. and (b) not 1o exceed the maximum amount a lender can régire under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable cstimates of expenditures2. Tuture Escrow Items or otherwise in accordance with
Applicable Law,

Fhe Funds shail be held in an institution whose deposits are insured by a fedural dpency, instrumentality, or entily (inctuding
Lender, if Lender is an institution whose deposits are 5o insured) or in any Federal Home Logn Pank. Lender shall apply the Funds to pay
the Escrow Items no later than the time specificd under RESPA. Lender shall not charge Borrewer for holding and applying the Funds,
annually analyzing the escrow account. or verifying the Escrow Tiems, unless Lender pays Borrowe interest on the Funds and Applicable
Law permits Lender 1o make such 4 charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the
Funds. Lender shail not be reguired 10 pay Borrower uny interest or earnings on the Funds. Borrower and wender can agree in writing,
however, that interest shall be puid on the Funds. Lender shall give 1o Borrower, without charge, an annyal avzounting of the Funds as
required by RESPA,

[fthere is a surplus of Funds held in eserow, as defined under RESPA. Lender shall uccount to Borrowet fr-the excess (unds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrawer as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESFAsut in no more
than 12 monthly payments. If there is a deficiency of Funds held in escrow, as delined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments,

o Upon payment in full ofall sums secured by this Security Instrument. Lender shall promptly refund to Borrower any Funds held by
LSCNACT,

4. Charges; Liens. Borrower shall puy all taxes, assessments, charges, fines, and impositions attributuble (o the Property which
can attain priority over this Seeurity Instrument. leasehold payments or ground reats on the Property, if any, and Community Association
Dues, Fees. and Assessments, ilany. To the extent that these items are Escrow ltems, Borrower shall pay them in the munner provided in
Section 3.

Borrower shall promptiy discharge any Lien which has priority over this Sveurity Instrument unless Borrower: (i) agrees In writing to Lhe
payment of the obligation secured by the lien in o manper aceeptable o Lender, but only so long as Borrower is performin g such agreement;
{b) contests the lien in good faith by, or delends against enforcement of the lica in, legal pmcécdings which in Lender’s opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded: or (¢) secures from
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the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. {f Lender determings that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lﬁndc:‘. myy give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4. _

Lender may require Burrower o pay 4 one-time churge for a real estate tax verification and/or reporting service used by Lenderin
connection with this Loan.

5. Property Insuranee. Borrower shull keep the in Provements now existing or hereafier erected an the Property insured against
loss by lire. hazards included within the term “extended coverage,” and any other hazards including, but not limited 1o, carthquakes and
Noods. for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant lo the preceding sentences can change during the term of the Loan. The
insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s uhqice, which
right shall not be exercised unreasonably, Lender may require Borrower 1o pay, in connection with this Loan, either: {a) a one-lime charge
tor tlood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges cach time remdppings or similar chunges oceur which tegsonably might aftect such determination or
certification. Borrower shail also be responsible for the payment of any fees imposed by the Foderal Emergency Management Agency in
conneelion with the resiew of any flood zone determination resulting from an objection by Borrower.

I Borrowsrai's to maintain any ol the coverages described above, Lender may oblain insurance coverage, at Lender’s option and
Borrower's expense. Lesder is under no obligation to purchuse any particular type or amount aof coverage. Therefore, such coverage shall
cover Lender. bul might o m'ght not protect Borrower, Borrower’s cquity in the Property, or the contgnts of the Property, against any risk,
hazard or lability and migntprovide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained raght si gnificantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section § shal’Gecome additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest al the Note rate from the dat¢ ol disbursement and shall be payable. with such interest, upon notice from Lender to Borrower
reguesting payment,

All insurance policies required by Leader and renewals of such policies shall be subject to Lender's right {o disapprove such
policies, shall inciude a standard mortgage ciavae, and shall name Lender as mortgagee and/or as an additional lass payee. Lender shall
have the right to hold the policics and renewal certiicaias. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiumns and renewal notices. [ Borrower obtajn. any form of'insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall includ® a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

Inthe event of loss. Borrower shall give prompt noticeto the insurance carrier and Lender, Lender mayy make proot of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender. shall be applied 1o restoration or repair of the Property, if the restoration or repair is
cconomically feasible and Lenders security is not lessened. Durin & such rapair and restorgtion period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity Lo inspect suzn Property to ensure the work has been completed to Lender’s
satisfaction, provided thar such inspection shall be undertaken promptly. Lend<r may disburse proceeds for the repairs and restoration in a
single payment or in u series of progress payments as the work is completed. Unlise an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procecds, Lender shall not be required (o pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not ‘e poid out of the insurance proceeds and shall be
the sole obligation of Borrower. 11" the restoration or repair is not economically feasihle ov'Lenders securify would be fessened, the
Insurance proceeds shall be applied (o the sums secured by this Security Instrument, whether oot then due, with the excess, it any. paid to
Borrower. Such insurance proceeds shail be applied in the order provided for in Section 2.

It Borrower abandons the Property. Lender may file. negotiate and settle any availabie fesurance claim and related matters. 1f
Borrower does not respond within 30 days tra notice from Lender that the insurance carrier has oflcreddu settle a claim, then Lender may
negatiate and settic the elaim. The 30-day period will begin when the notice is given. In either event,.or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns o Lender (2) Borrower's rights to any insurance/procieds in an amount not to
exceed the umounts unpaid under the Note or this Security [nstrument, and (b) any other of Borrower’s righic£0tier.than the right to any
refund ol unearned premiums paid by Borrower) under all insuranee policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or lo pay anounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Gecupancy. Borrower shall oceupy, establish, and use the Property as Borrower’s principal residence within 60 days after the
execution of this Sceurity Instrument and shall continue to oceupy the Property as Borrower’s pringi pal residence for at least onc year after
the date of occupancy, unless Lender atherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Praperty; Inspections. Boprower shall not destroy, damage or impair the
Praperty. allow the Property to deteriorate or commtit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintin the Property in order to prevent the Property from deteriorating or decreasing in value due (o its condition. Unless it js
delermined pursuant w Section 5 that repair or restoration is not ceonomically frasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration of damage. If insurance or condemnation proceeds are paid in connection with damage 1o, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only it Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is niot relieved of
Borrower’s obligation for the completion of such repair or restoration.
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Lender orits agent may make reasonable entrics upon and inspections of the Property. 1 it bus reasonable cause, Lender may
Inspect the interior of the improvements on the Property. Lender shall give Borrower natice at the time of or prier to such an interior
inspection specilying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauli if, during the Loan application process, Borrower or any persons or
entities acting &t the direction of Borrower or with Borrawers knowledge or consent gave materially false, misleading, or inaceurglc
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representatians include, but are not limited to. representations concerning Borrewer’s occupancy of the Property as Barrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security lnstrument, 1f{a) Borrower fails to parform
the covenants and agreements contained in this Security Instrument, (b) thereis a legal proceeding that might significantly affect Lender’s
interest in the Property und/or rights under this Security Instrument (such as a proceeding in bankryptey, probate, for condemnation or
forfeiture, for enforcement of a lien which may atlain priority over this Security Instrument or to enforce laws or regulations), or
(¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which hys priority
over this Security Insrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or
rights under this Sécurity Instrument. including its secured posilion in & bankruptcy proceeding. Securing the Property includes, but is not
limited to. entering the roperty 10 make repairs, change locks, replace or board up doors and windows. drain water from pipes, climinate
building or other code victatioas or dangerous conditions. and have utilities turned on or oft. Although Lender may take action under this
Section 9, Lender does not Kaye to do sg and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not
Laking any or all actions authorized under this Section 9.

Any amounts disbursed &y 1énder under this Section 9 shall become additional debt of Borrower secured by this Security

Instrument. These amounts shall bear'inlerast at the Note rate [rom the date of disbursement and shall be payable, with such interest, upon
notice from Lender w Borrower requcsting povment.
Ifthis Security Instrument is on a icaschold. Borgwer shall comply with all the provisions of the lease. Borrower shall not surrender the
leasehold estate and Interests herein conveyed-or terminate or cancel the ground lease. Rorrower shall nol, without the express written
consent of Lender, alter or umend the ground lease. [ Eorrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees w the merger in writing:

10. Mortgage Insurance, || Lender required Murlgase Insurance as a condition of making the Loan, Borrower shall pay the
premiums reguired o maintain the Mortgage Insurance in CifzetAt, for any reason, the Mortgage Insurance coverage required by Lender
ceases o be available from the mortgage insurer that previousiy pravided such insurance and Borrower was required to make separately
designated payments toward the premiums for Morlgage Insurince, Borrower shall pay the premiums required to obtain coverage
substantially cyuivalent to the Mortgage Insurance previously in eleet, dt a cost substantialiy equivalent to the cost 1o Borrower of the
Morigage tnsurance previously in effect, from an alternate mortgage insarer selected by Lender. If substantialty equivalent Mortgage
Insurance coverage is not available, Borrower shal! continue 1o pay to Lendzr the amount of the separately desi gnated payments that were
due when the insurance coverage ceased 1o be in effect, Lender will accept, usesn< vetain these payments as a non-refundable loss reserve
in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwitnstarding the fact that the Logn is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss resenve. Lender can no longer require Joss reserve
payments if' Morigage Insurance coverage (in the amount and for the period that Lender 12quires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments tvwad the premiums for Mortgage Insurance, If
Lender required Mortgage Insurance as a eondition of making the Loan and Borrower was required i make separately designated payments
towurd the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintin Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any writter agreement
between Borrower and Lender providing for such termination or until lermination is required by Applicah e Law. Naothing in this Section 10
affects Borrower’s obligation to pay interest at the rete provided in the Note,

Mortgage Insurance reimburses Lender (orany entity that purchases the Note) for certain losses it niyamarif Borrower does not
repay the Loan as agreed. Borrower is not o party 1o the Mortgage Insurance.

Marigage insurers evaluate their wotal risk on all such insurance in force from time o time. and may enter k) agreements with
other parties that share or modify their risk. or reduce fosses. These agreements are an terms and conditions that are sdlisfactory to the
mortgage insurer and the other party (or parties} to these agreements. These agreements may require the mortgage insurer to make payments
usingl any source of funds that the mortgage insurer may hove available (which may include funds obtuined from Mortgage Insurance
premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any afliliate
of any of the foregoing, may receive (directly or indireetly) amounts that derive from (or might be characterized 4s) a portion of Borrower’s
payments for Mortgage Insurance, in exchange [or sharing or modifying the mortgage insurer’s risk, or reducing losses. I such agreement
provides that an affiliate of Lender 1akes a share of the insurer’s risk in exchange for a share of the premiums paid o the insurer, the
arrangement is olten (ermed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage insurance, and they will not
entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — ifany — with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to request
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and pbtain cancellation of the Martgage Insurance, to have the Martgage Insurance terminated automatically, and/or to receivea
refund of any Mortgage Insurance premiwms that were unearned at the time of such cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall be paid to
Lender.

[Fthe Property is damaged, stich Miscellancous Proceeds shall be applied to restoration ot repair of the Fropenty, it the restoration
or repair is economically feasible and Lender’s securily is not lessened. During such repair and restoration period, Lender shall have the
right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a singje disbursement or in 4 series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest o be paid on such Miscelianeous Proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such Miscellaneous Proceeds. 11 the restoration or repair is not economically feasible or Lender’s security would be lessened,
the Miscelluncous Proceeds shull be applied to the sums secured by this Security Instrument. whether or not then due. with the excess, if
any. paid 1 Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Inthe eventola total taking. destruction. or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
seeured by this Security [nstrument. whether or not then due, with the excess, i any, paid o Borrower,

In the evental a partial wking, destruction, or loss in value of the Property in which the fuir market value of the Property
immediately beforedne rartial wking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately Gefore the partial taking, destruction, or loss in vulue, unless Bortower and Lender otherwise agree in writing, the
sums secured by this Securily. Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following
fraction: (a) the total amount ot e sums secured immediately before the partial taking, destruction, or loss in value divided by {b) the fair
market value of the Property tin‘neifiately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

[n the event of a partial tkieg. destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking destruction, or loss in value is less than the amount of the sums secured immediately before the partial
taking, destruction, or oss in value, un!sss Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall beapplied to
the sums secured by this Seeurily Instrument whether or not the sums are then dug,

[fthe Property is abundoned by Boriover. or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next

senlence) offers 1o make an award w settle o claim fr ap mages, Borrower fails 1o respend to Lender within 30 days after the date the notice
i given, Lender is authorized to collect and apply tee Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument. whether or not then dae. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a vight(of ~etion in regard w Misceilaneous Proceeds.
Borrower shall be in default if any action or proceeding, wecilier civil or criminal, is begun that, in Lender’s judgment, could result in
forteiture of the Property or other material impairment of Lende»'s interest in the Property or rights under this Security Instrument,
Borrower can cure such a default and, if acceleration has oceurred, weinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in lender’s judgment, precludes firfe'ture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Leader’s interes! in the Property are hereby assigned and siali‘oe paid to Lender.

All Miscellaneous Procecds that are not applied to restoration or repairofie Praperty shall be applied in the order provided for in
Section 2,

12. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time for payment or modification of
amortization ol the sums secured by this Security Instrument granted by Lender to Borrower ar any Successar in Interest of Borrower shall
nob operate 1o release the lHability of Borower or any successors in nterest of Borrower! Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or o refuse 10 extend time for paymert orotherwise modity amortization of the
sums secured by this Security Instrument by reason of any demand made by the origingl Borfewer or any Successors in [nierest of
Borrower. Any torbearance by Lender in exercising any right or remedy including, without limitatior, i .ender’s gceeptance of payments
from third persons, entities o r Successors in [nlerest of Borrower or in amounts less than the amount then due, chall not be a waiver of or
preclude the exercise ol any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants dne agrees thal Borrower’s
obligations and liability shull be joint and several However, any Borrower who co-signs this Security Instrument but dos not execute the
Note (4 eo-signer”): (a) is co-signing this Security Instrument only 1o mortgage, grant and convey the co-signer’s interdst 'n the Property
under the terms of this Security Instrument: {b} is not personally obligated to pay the sums secured by this Security [nsirument; and (c)
agrees that Lender and any other Barrewer can agree to extend, modify, forbear or make any accommodations with regard to the terms of
this Security Instrument or the Note withou( the Co-signer’s consent.

Subjeet to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s ebligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benetits under this Securily Instrument,
Borrower shull net be released from Borrower’s oblj gations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in Section 20) and benefit the
suecessors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for servicos perfurmed in connection with Borrower's delault, for the
purpose of protecting Lender’s interest in the Property und rights under this Security Instrurnent, including, but not limited to, attorneys’
fues, property inspection and valuation fees. In regard Lo any other fees, the absence of express authority in this Security Instrument to
charge a specific fee w0 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge tees that are
expressly prohibited by this Security Iastrument or by Applicable Law,
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[Fthe Loan is subject 1o o taw whigh sels maximum logn charges, and that law is faally interpreted se that the interest o other loan
charges collected or to be coliecled in connection with the Loun exceed the permitied limits, then: (a) any sgch {oan charge ShE.l” be reduced
by the amount necessary 1o reduce the charge to the permited limit: and (b) any sums aireﬂdy_collccth from Borrower which exceeded
permitied timits will be refunded o Borrower, Lender may choose 1o make this refund tf_y reducing the principal owed under the Nole or by
making 2 direct puyment o Borrower. 1 & refund reduces principal. the reduction will be treated as a partial prepayment WI‘lhout any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Bprrowcr’s aceeplance of any such refund made
by direct payment 10 Borrower will constitute a waiver of any right ol action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when uctually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constifute notice 1o all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies u procedure for reporting Borrower’s change of address, then Borrower shall only report a change of address through that
specified procedure. There may be onty one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Barrower. Any notice in connection with this Security Instrument shall not be deemed to have been given lo Lender
until actually receiy Sl by Lender. [Fany notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will s23sly the corresponding requirement under this Security Instrument.

16. Governing v.a% - Severability: Rules of Construction. This Security Instrument shall be governed by federal law and the faw
of the jurisdiction in whigk/the Property is located. All rights and obligations conlained in this Security Instrument are subject 1o any
requirements und limitations of Applicable Law, Applicable Law might expticitly or implicitly atlow the parties to agree by contract or it
might be silent, but such silence skall “at be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or (e Nate conflicts with Applicable Law. such contlict shall not affect other provisions of this Security
Instrument or the Note which can be given effuct without the vonflicting provision.

As used in this Seeurity Instrument: Za)avords of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the aingular shatl mean and include the plural and vice versa; and (¢) the word “may” gives sole
discretion without any ubligation 10 take any actidn,

L7. Borrower's Copy. Borrower shail be givenang copy of the Note and of this Security Instrument.

18, Transfer of the Praperty or a Beneficial Iniereslin Borrower. As used in this Section 18, “Interest in the Broperty” means
any legal or beneficial interest in the Property, including, but fio. limited to, those bencficial interests transferred in a bond for deed, contract
lor deed, installment sales contract or escrow agreement. the intént of which is the transfer of tjtle by Borrower at a future date o a
purchaser,

tall or any part of the Property or any Interest in the Propert) it esld or transferred (or if Borrower is not a natural person and 4
beneticial interest in Borrower is sold or transferred) without Lender’s pricrvaitten consent, Lender may require immediate payment in full
ofall sums secured by this Security Instrument. However, this option shall (ot ve-exercised by Lender if such exercise is prohibited by
Applicable aw.

If Lender exercises this oplion, Lender shall give Borrower natice of aceeldation. The notice shall provide a period of not less than
3G days from the date the notice is given in accordance with Section 15 within which Berrawer must pay all sums secured by this Security
[nstrument. I Borrower tails 1o pay these sums prior Lo the expiration of this period, Lende: may invoke any remedies permitted by this
Seeurity Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. It Borrower meets certain conditions, Borrower shall have the right tp
have enloreement of this Security Instrument discontinued at any time prior to the earliest of: (a) fiv days before sale of the Property
pursuant to Section 22 of this Seeurity Instrument: (b) such other period as Applicable Law mj ght speciiyfor the termination of Borrower's
right to reinstate: or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that 3orr wer: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurredy (0) Ciras any default of any
other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but pat %imited to, reasonable
attorneys® fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s'r/terast in the Property
and rights under this Security Instrument: and (d) takes such action as Lender may reasonably require to assure that Lender™s interest in the
Property and rights under this Security Instrument. and Borrower’s obligation to pay the sums secured by this Security Tnstrument, shall
continue unchanged unless as otherwise provided under Applicabie Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the foliowing forms. as selected by Lender: (a) cash; {b) money order; (¢) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity: or {d) Electronic Funds Transter. Upen reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully elfective as il no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in the Note (together with this
Sceurity Instrument) can be sold one or more times without prior notice to Borrower, A sale mj ght result in a chunge in the entity (known as
the “Loan Servicer”) that collects Periodic Payments dug under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be ane or more changes of the Loan
Servicer unrelaied 1o a sale of the Note, 1 there is o change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a nolice of trans fer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
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than the purchaser of the Note, the maortgage toan servicing abligations W Borrower will remain with the Loan Servicer or be transferred 1o
a successor Loan Servicer and are not assumed by the Nate purchaser unless atherwisg pravided by the Note purchaser,

Neither Borrower nor Lender may commence, join, o be joined to any judicial aetion (a5 either an individual litigant or the member of a
class) that arises from the other party’s actions pursuant to this Security Instrument or (hat ulleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period afier the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse befbl'q certain
action can be taken, that time period will be deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notjce ofaceeleration given to Borrower pursuant to Section 18 shall
be deemed W sutisty the notice and opportunity to take correetive action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 () "Hazardous Substances™ are those substances defined as toxic or
hazardous substances, pollutants. or wasles by Environmental Law and the following substances: gasoline, kerosene, other Jammable or
toxie petroleuns products, toxic pesticides and herbicides. volatile sulvents. materials containing asbestos or lormaldehyde, and radioactive
malerials; {b) “Environmental Law™ means federal laws and liws ol'the jurisdiction where the Property is located that relate to health, safety
or environmental protection: (¢) “Environmental Cleanup™ includes any response action. remedial action, or removal action, as detined in
Environmenta! Law; and (d) an “Environmental Condition™ means 1 condition that can cause, contribute to, or otherwise trigger an
Environmental Clegiun
Borrower shall not caus<'er permit the presence. use. disposal, storage, or release of any Hazardous Substances, or threaten to release any
Hauzardous Substunces, o/ urin the Praperty. Borrower shall nat do, nor allow anyone ¢lse to do, anything affecting the Property (a) that is
in vielation of uny Environmantil Law, {b) which creates an Environmental Condition, or (¢ which, dueto the presence, use, orrelease of'a
Hazardous Substance, credtesd condition that adversely altects the value of the Property. The preceding two sentences shall not apply to the
presencc, use, or starage on the Pregesty of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o
normal residential uses and to maintsna ice of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly givi-Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental o regulatory agency or private p uty invoiving the Property and any Hazardous Substance or Environmenta! Law of which
Borrower has actua! knowledge, (b) any Envirorimental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of releuse of any Hazardous Substance, and ( -3 aiy condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. [f Borrawer learns. or is notified by any governmental or regulatory authority, or any private
party. that any removal or other remediation ol'any HaZardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envijonraestal Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further chvennt and agree as follows:

22, Acceleration; Remedies. Lender shull give notice 1o Borrower prior 1 aceeleration foliowing Borrower’s breach of any covenant or
agreement in this Security Instrument (but not prior to aceeleration under section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the defaylt; (¢) w'duie: not less than 30 days from the date the notice is givento
Borrower. by which the default must be cured; and (d} that failure o cure te dedasiton or before the date specified in the notice may result
in ucceieration of the sums secured by this Security Instrument, foreclosure by judicis! procecding und sale of the Property. The notice shall
further inform Borrower of the right (o reinstate afier acceleration and the right to assert irnthe foreclosure proceeding the non-existence of a
defauit or any other defense of Borrower to acceleration and foreclosure, [f the defaultis notCured on or before the date specified in Lhe
notice. Lender atits aption may require immediate payment in [ull of all sums secured by this Sesurity Instrument without further demand
and may foreclose this Security [nstrument by judicial proceeding. Lender shall be entitled to-eoliZet all expenses incurred in pursuting the
remedies provided in this Section 22, including, but aot limited 1o, reasonable attorneys” fees andvosts of title evidence.

23. Release. Upon payment of all sums secured by this Securily Instrument, Lender sha'l ~¢lease this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Insteliment, but only if the fee is
paid o a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives alf rights under and by virlue
ol the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the iLsuiance coverage
required by Borrower’s ugreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests in
Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower may later cancel any
insurance purchased by Lender, but only afier providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement, 11 Lender purchases insurance lor the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the effectve
date of the canceliation or expiralion of the insurance. The costs of the insurance may be added to Borrower’s total oytstandin g balance or
obligation. the costs of the insurance may be more than the cost of insurance Borrower may be able (o obtain on its own.
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BY SIGNING BELOW. Borrower acoepts and agrees 1e the terms and covenants containgd in this Security Inst

Rider executed by Borrower and recorded with it

enland in any

Witnesses;

- _ . N ‘ _ {Seal)
' ' ' TODIM CLARK C -Barrower

i?@ﬂ?@&-/l e [ AN s

CINDY CLARK I§ SIGNING THTS MORTERERVEr

FOR THE SOLE PURPUSE OF WATVING HOMESTEAD
RIGHTS

STATE OF ILLINO.S, COOK County ss:

. CHERYL L, Brany » 4 Notary Public in and lor said county and state do hereby certify that TODD M CLARK,
personally known to me 1 be'the same person(s) whose ame(s) subscribed to the foregoing instrument, appeared before me this day in person.
and acknowledged that he/shie/thew si gned and delivered the said instrument as hisher/their free and voluniary act, for the uses and purposes

therein set forth, %AND CINDY CTARK
Given under my hand and official seul Ais 12TH day of JANUARY 2005 ,

My Cammission Expires: 5/9 /2006

Kolary Pub, fc. -5

o

2

g .~
¥R
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 AC0402130 F5A

STREET ADDRESS: 839 BRANTWOOD PLACE

CITY: ELK GROVE VILLAGE COUNTY: cook
TAX NUMBER:

LEGAL DESCRIPTION:

LOT 3069 IN ELK GROVE VILLAGE, SECTION 10, BEING A SUBDIVISION IN SECTIONS 28
29, 32 AND 33, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCOIDING TO PLAT THEREOF RECORDED IN THE OFFICE OF THE RECORDER COF
DEEDS ON MAY 16 .-1961 AS DOCUMENT 18163672 AND FILED IN THE OFFICE OF THE
REGISTRAR OF TITLFS MAY 22, 1961 AS DOCUMENT LR1378779, IN COOK COUNTY,
ILLINOIS.
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