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' RECORDATION REQUESTED BY:
Harris Bank Barrington, N.A.
201 S, Grove Avenue
Barrington, IL 60010

WHEN RECORDED MAIL TO:
Harris Bank/BLST
Attn: Collateral management
P.O, Box 2880
Chicago, I. 60690-2380

FOR RECORDER'S USE ONLY

This ASSIGNMENT OF RENTS prepared by:

P. Lundstrorm, Documentatlon Specialist
Harris Bank/BLST

311 W. Menree St., 14th Floor
Chicago, IL 60606-4684

ASSIGNMINT OF RENTS

THIS ASSIGNMENT OF RENTS dated December 20, 2004, s

whose address is 2117 w. Rice, Chicaga, IL 60622 (rifarr
Barrington, N.A., whose address i
"Lender"”).

made and axecited between Oscar Carona,

ed to below as "Graator} and Harris Bank
s 201 5. Grove Avenu:, varrington, H. 60010 {referred to halow as

ASSIGNMENT. For valuable conslderation, Grantor hereby assigns, grazic'a continuing security interegt in, and
conveys to Lender all of Grantor's right, title, and interost in and to the Runts from the following described
Property located In Cook County, State of Hlinojs:

PARCEL 1: !

i
LOT 20 (EXCEPT THE SOUTH 2 FEET THEREOF) AND THE SOUTH 6 FEET GrLoT 21 (EXCEPT THAT
PART THEREOF, IF ANY, FALLING IN THE

F NORTH 38 FEET OF SAID LOT 21) % B 0CK 1 IN EVA R.
PERRY'S SECOND SUBDIVISION OF PART Of E.D. TAYLOR'S SUBDIVISION OF THZ EAST 1/2 OF THE

PARCEL 2:

LOT 1 IN THE SUBDIVISION OF LOTS 1,2 AND 3 IN THE SUBDIVISION OF LOTS 11. 12, 13 AND 14 IN
BLGCK 4 IN SCHLESWIG, A SUBDIVISION IN SOUTH EAST 1/4 OF NORTHWEST 1/4 OF SECTION 3

6,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOQK COUNTY,
ILLINODIS,

PARCEL 3:

LOT 70 IN REINBERG'S NORTH CHANN’EL-_SUBDIVISFION IN THE SOUTHWEST 1/4 oF THE FRACTIONAL
SOUTHWEST 1/4 oF SECTION 36, TOWNSHIP 41 MORTH, RANGE 13, EAST OF THE THIRD PRINGIPAL

iy P
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ASSIGNMENT OF RENTS
Loan No: 74872 {Continued) Page 2

MERIDIAN, LYING SOUTH OF THE INDIAN BOUNDARY LINE, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 6450 N, Troy Avenue, 6731 S. Perry Avenue, 2112 N.
Richmond Street, Chicago, IL 60645. The Property tax identification number is 20-21-403-008 (Parcel 1),
13-36-117-015 (Parcel 2), 10-36-320-016 (Parcel 3)

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all abligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or mare of them, as well as all claims by
Lender against Botrower or any one or more of them, whether now existing or hereafter arising, whether
related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or nat due, dirent
or indireet, derermined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or
Grantor may e liable individually or jointly with others, whether obligated as guarantor, surety,
accommoadation’ parly or otherwise, and whether recovery upon such amounts may be or hereafter may

become barred by 2y statute of limitations, and whether the abligation to repay such amounts may be or
hereaifter may became <t erwise unenforceable.

REVOLVING LINE OF CRED'Y, Specifically, in additlon to the amounts specified in the Indebtedness definition,
and without limitation, this /.zsignment secures a revolving line of credit and shall secure not only the amount
which Lender has presently advanized to Borrower under the Note, but also any future amounts which Lender
may advance to Borrower under tie Note within twenty {20) years from the date of this Assignment to the
same extent as if such future advanie vrere made as of the date of the execution of this Assighment. The

- revolving line of credit obligates Lendei %o make advances to Borrower 50 long as Borrower complies with all

the terms of the Note and Related Documcois:

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWE': AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,

AND THE RELATED DOCUMENTS. THIS ASSIGNITENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or cefirces ariging by reason of any "one action” or

"'anti"deﬁciency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a elaim for deficiency to the extent Lender is othe

rwise nititled to a claim for deficiency, befare or
after Lender's commencement or completion of any foreclosure acticn, either judicially or by exercise of a
power of sale,

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Be;

Lender takes in cennection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waivesfany defenses that may arise bscavse of any action or inaction
of Lender, including without limitation any failuré of Lender to realize upon the Praperty. or any delay by Lender
in realizing upon the Property. ' Borrower agrees to remain liable under the Note wit*| snder no matter what
action Lender takes or fails to take under this Assignment. '

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Assignment or any lie!ated Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations undear this Assignmert. Unless and until Lender exercises its right to collect
the Rents as provided below and sa long as there is no default under this Assignment, Grantor may remain in
possession and control of and Operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptey proceeding.

rGwer about any action or inaction

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that;

Ownership. Grantor is entitled to receive the Rents free and clear of all ri

S ' ghts, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the fuil right, power and authotity to enter j
and convey the Rents to Lender, Co

s o 200 M Mo 2 ittt o s+ e s
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ASSIGNMENT OF RENTS
Loan No: 74872 (Continued) Page 3

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantar's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and rec_:eive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising tham of this
Assignmer« and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Propuity. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tziants or from any other persons liable therefor, all of the Rents: institute and carry on all
legal proceedings-icassary for the protection of the Property, including such proceedings as may be
necessary to recover ruzsession of the Praperty; collect the Rents and remove any tenant or tenants or
other pergsons fram the Treperty.

Maintain the Property. Lendrs may enter upon the Property to maintain the Property and keep the same in
repair; 10 pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Praperty in proper repair and condition, and also to pay
all taxes, assessments and water utilitiss, and the premiums on fire and other insurance effected by Lender
on the Propenrty. :

Compliance with Laws. Lender may do 4 iy and all things to exeeute and comply with the laws of the

State of lllinois and also all other laws, rules, crders, ordinances and requirements of all other governmental
agencies affecting the Property. :

Lease the Pmperty. Lender may rent or lease the wan'2 or any part of the Property for such term or terms
and on such congditions as Lender may deemn appropriate.

Employ Agents. Lender may engage such agent or agens as Lender may deemn apprapriate, either in

Lender's name or in Grantor's name, to rent and manage ‘the, Property, including the collection and
application of Rents. ,

Other Acts. Lender may do all such other things and acts with ressznt to the Property as Lender may

deemn appropriate and may act exclusively and solely in the place and siesd of Grantor and to have all of
the powers of Grantor for the purposes stated above,

No Requirement to Act. Lender shail not be fequired %o do any of the foregoing sots or things, and tha fact

that Lender shall have performed one ar more of the foregoing acts or things siwall st require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with t'ie Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. render, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender undear this Assignrment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE, If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST.

!

It payment is made by Borrower, whether voluntarily or
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. ASSIGNMENT OF RENTS ,
Loan No: 74872 {Continued) Page 8

this Assignment shall have the meanings sttributed to such terms in the Uniform Commercial Code:

Asslgnment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time ta time.

Borrower. The word "Barrower" means Corona Investments, L.L.C..

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”,

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignresnat in the default section of this Assignment,

Grantor. Theword "Grantor" reans Oscar Corena,

Guarantor, Thy yord "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtadness,

Guaranty. The word "Suaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or pari'of tha Note. .

Indebtedness. The word "Indsotedness” means and includes without limitstion all Loans, together with all
other obligations, any premiums, debts and liabilities of Borrower 10 Lender, or any one or more of them, as
well as all claims by Lender agains: Sorrower, or any one or more of them; whether now or hereafter
existing, voluntary or involuntary, ¢os ar not due, absolute or contingent, liquidated or unliquidatad;
whether Borrower may be fiable individaay-or jointly with others; whether Borrower may be obligated as
guarantor, surety, or otherwise; whethe: recovery upon such indebtedness may be or hereafter may

becoms barred by any statute of limitations; and whethar such Indebtedness may be ar hereafter may
become otherwise unenforceable,

Lender. The word "Lendar" means Harris Bank Barririoton, N.A., its successors and assigns,

Note. The word "Note” means the promissory note dited December 20, 2004, In the original principal
amount of $400,000.00 from Barrower to Lender, toget'ier. with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substiy itior s for the promissory note or agreemaent.
The interest rate on the Note is & variable iInterest rata based “on an index. The index currently s
5.250% per annum. Payments on the Note are to be made in aciordance with the following payment
schedule: in one payment of all outstanding principal plus all accruec urpaid interest on December 20,
2005. In addition, Borrower will pay reguiar monthly payments of all achrued unpaid interest due as of
each payment date, beginning January 20, 2008, with all subsequent interes¢ psyments to be due on the
$ame day of sach month after that. i the index increases, the payments tied-10 i»= index, and- therefore
the total amounmt secureg hereunder, wil) increase, Any variable interest rate Ticd ‘to the indax shall be
calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream,
NQOTICE: Under no circumstances shall the interest rate on this Assignment be more tian the maximum

Property, The word "Property” means all of Grantor's right, title and interest in and 1o all the Property as
deseribed in the "Assignment” section of this Assignment, 4

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreernents, guaranties, security agreements, mortgages, deeds of trust,

Security deeds, collateral mortgages, and ali other instruments, agreements and documents, whether now
or hergafter existing, executed in connection with the Ihdebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
undsr any and all present and future leases, ncluding, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or Security depasits, advance rentals, profits and proceeds
from the Property, and other Payments and benefits derived or to be derived from such leases of every kind

]

. . e e ek e v e e
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ASSIGNMENT OF RENTS
Loan No: 74872 (Continued) Page 9

and nature, whether due now or later, including without limitation Grantet's right to enforce such leases
and to receive and collect payment and proceeds thersunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON DECEMBER 20, 2004,

GRANTQR:

x e

Oscar Carora

INDIVIDUAL ACKNOWLEDGMENT

STATEOF JllNets o) ) R ERRING
) 88 Alvin A, Salgada
: blic, § { [Mlinoi
COUNTY OF (oM - a ) . aﬂ"&?ﬁwc‘fn ﬁ:ﬁ&nﬁ*’z’gﬁ?
b e e |

" On this day before me, the undersigned Notary Pi-iiic, personally appeared Oscar Corona, to me known to be
© -~ *the individual described in and who executed the ASSIGNMENT OF RENTS, and acknowledged that he or she

" signed the Assignment as his or her free and voluntary act and deed, for the uses and purposes therein
. mentioned,

Given under my hand and official seal this ZOH‘\ L day of .DECEH&E-L ., 20 O—} ;

By QQN C\ x go-%é/bb Residing at 2O| 8- GAQOJE,‘ W@W, -

0
Notary Public in and for the State of _LLU NOLS
My commission expires LHM! 97

—r—
L dling, W, K.: g,

B ) S S



