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DEFINITIONS

Words used in multiple sections of this docutzent-ore defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21, Certain rules regarcing the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument* means this document, which is datr'a DECEMBER 30, 2004
together with all Riders to this document.

(B) "Borrower" is

MARIUSZ R, SZYMCZAK, UNMARRIED PERSON

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Moertgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender’s successors and assigns. MERS is the mortgagee

ILLINOIS - Single Family - Fannie Mae/FreddieMac UNIFOHMINSTRUMENTWITH MERS
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(D)) "Lender" is Finance America, LLC

Lender is a Limited Liability Company

organized and existing under the laws of DELAWARE

Lender’s address is 16802 Aston Street, Irvine , CA 92606

(E) "Note" meansthe promissory note signed by Borrower and dated DECEMBER 30, 2004

The Note states that Borrower owes Lender

ONE HUNDRED SIXTY THOUSAND AND NO/100 Dollars
(US.§ 160,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenis.and to pay the debt in full not later than JANUARY 01, 2035 .

(F) "Froperty" means the property that is described below under the heading "Transfer of Rights in the
Property/

(G) "Loan" “inZavsthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noes,)and all sums due under this Security Instrument, plus interest.

(H) "Riders" meansail Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execure | by Borrower [check box as applicable]:

[xx Adjustable Rate Rider r@ Condominium Rider (] Second Home Rider
Balloon Rider = 4 Planned Unit Development Ridet | 1-4 Family Rider
VA Rider Eiweckly Payment Rider Other(s) [specify] Legal Description

(D) "Applicable Law" means ail controifiig-applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (*nat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessrients” means al] dues, fees, assessments and other
charges that are imposed on Borrower or the Propesvev a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of furds;” other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through'an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial istitution to debit
or credit an account. Such term includes, but is not limited to, pointicfsale transfers, automatedtelier
machine transactions, transfers initiated by telephone, wire transfers;” and_antomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are describedin Section 3,

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dams 48, I proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 1 Stttion 5) for: (i)
damage to, or destruction of, the Property,; (i1) condemnation or other taking of all or-ary nart of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentationsof, or omissicns ¢ to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpaymentof, or default on,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementingrcgulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to
time, or any additional or suceessor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirementsand restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does nof qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following  described property located in the

COUNTY [Type of Recording Jurisdiction|
of COOK [Name of Recording Jurisdiction]:

LEGAL DLSCRIPTION ATTACHED HERETO AND MADE A PART HEREQF

Parcel ID Number:  20-10-202-02 7- l(I)%_ which currently has the address of
4759 S FORESTVILLE AVE _UNIT3E [Street)
CHICAGO (City], Hlinois 60615 [Zip Code]

("Property Address"): 4759 S FORESTVILLE AVE UNIT3E ~CHICAGO . 1L 60615

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the proyerty, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to i this
Security Instrument as the “Property." Borrower understands and agrees that MERS noli's only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary Locomplv, with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: o exercise any
or all of those Interests, incliding, but not limited to, the right to foreclose and sell the Pigpeity; and to
take any action required of Lender mcluding, but not limited to, releasing and canceling 1ois Security
Instrument,

BORROWERCOVENANTS that Borroweris lawfully seised of the estate hereby conveyed and hag
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrancesof record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop UIj\,‘IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interegt on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuantto Section 3. Payments due under the Note and this Security Instrument shall be made in US,

' currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrumentis returnedto Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: () cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designatedby Lenderin accordancewith the notice provisions in Section 15.
Lender may return any payment or partial payment if the Payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, vathout waiver of any rights hereunderor prejudice to its rights to refuse such payment or partial
payments 1. the future, but Lenderis not obligated to apply such payments at the time such payments are
accepted. I each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on un-pplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current/ & Borrower does not do so within a reasonableperiod of time, Lender shall cither apply
such funds or returr:them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiiare agamst Lender shall relieve Borrower from making payments due under
the Note and this Security Insrumentor performing the covenants and agreementssecured by this Security
Instrument,

2. Application of Payments-o: Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lewd-r shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde? the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in th< oider in which it became due. Any I¢matning amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for-a dglinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentiray be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandizg, Tender may apply any payment received
from Borrowerto the repayment of the Periodic Payments if, and (o thz extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apriedto the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dyz. Voluntary prepaymentsshall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds'to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pe-jodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic*2inents are duc
under the Note, until the Note is paidin full, a sum (the "Funds") to provide for payment'of amounts due
for: (a) taxes and assessmentsand other items which can attain priority over this Security Instrumentas a
lien or encumbranceon the Property; (b) leasehold payments or ground rents on the Property, if any; (e)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Bscrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmentsshall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender walves
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where Pbayable, the amounts
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be a covenant and agreementcontainedin this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Punds, and in
such amounts, that are then required under this Section 3.

Lexdermay, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fands at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undze RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiiates of expenditures of future Escrow Items or otherwisc in accordance with Applicable
Law.

The Funds shaii-be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ncluding Lender, if Lenderis an institution whose deposits are so insured) or in
any Federal Home Loan Bapk: Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lezde! shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower imterest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreementis made in writing
or Applicable Law requires interest tg Yo paid on the Funds, Lender shall not be requiredto pay Borrower
any mferest or carnings on the Funds, Borrower and Lender can agree m writing, however, that interest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held jn escrow, o< defined under RESPA, Lender shall account to
Borrower for the excess funds in accordancewith RESPA 4 there is 2 shortage of Funds heid in ESCrOw,
as defined under RESPA, Lender shal] notify Borrower as cquredby RESPA, and Borrower shall pay to
Lenderthe amountnecessary to make up the shortage in accorancewith RESPA, but in no more than 12
monthly payments. If thereis a deficiency of Funds held in escrow| as cefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 menildy payments.

Upon payment in full of all sums secured by this Security Instrument,i cnder shali promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, \and mmpositions
attributableto the Property which can attain priority over this Security Instrument, leaschid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrienis, if any, To
the extent that these items arc Escrow Items, Borrower shall pay them in the manner providad = Section 3,

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless
Borrower: (a) agreesin writing to the payment of the obligation securedby the lien in a manneracceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcementof the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pendimg, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreementsatisfactory to Lender subordinating
the Iien to this Security Instrument. If Lender determinesthat any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. ‘

3. Property Insurance. Borrower shall keep the improvements now existing or hereaftererected on
the Property insured against loss by fire, hazards included within the term "extended coverage,' and any
other hazards including, but not limited to, earthquakesand floods, for which Lender requires insurance.
This insurance shall be maintainedin the amoumnts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuantto the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to-disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiod services and subsequent charges each time remappings or similar changes occur which
reasonably righi @ifect such determination or certification, Borrower shall also be responsible for the
payment of any Ices imposed by the Federal Emergency ManagementAgency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain msurance
coverage, at Lender’s optiom zud Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of cove: age, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s cquityin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide giedisr or lesser coverage than wag previously in effect. Borrower
acknowledges that the cost of the Insuraiice =everage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (his Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and thail e payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewal§ oi'-such policies shall be subject to Lender’s
tight to disapprove such policies, shall include a standard g tgage clause, and shall name Lender ag
mortgagee and /oras an additional Joss payee. Lender shall have th’ rigat.to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenges <! receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, tol stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a s indard mortgage clause and

In the event of loss, Borrower shall give prompt notice to the insurance carrier an¢ Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrtwer Sfherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiredby “ender, shall
be applied to restoration or repair of the Property, if the restorationor repairis economically feacible and
Lender’s security is not lessened. During such repair and restorationperiod, Lender shall have e right to
hold such insurance proceeds until Lender has had ap opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such mspection shall be undertaken

requires inferest to be paid on such insurance proceeds, Lender shall not be requiredto pay Borrower any
interest or carnings on such proceeds. Feeg for public adjusters, or other third parties, retained by
Bocrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. If
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
msurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceedsin an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverago.of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocsapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witiii 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bosinwer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees io writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist waicn are beyond Borrower’s control.

7. Preservation, Mairicnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair-{n- Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowsr 1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from: deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thai-tepair or restorationis not economically feasible, Borrower shall
promptly repair the Property if damaged e avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witi damage to, or the taking of, the Property, Borrower
shail be responsible for repairing or restoring the Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceedsfor the repairs 2nd restorationin a single payment or in a series of
progress payments as the work is completed, If the ing- dnics or condemnationproceeds are not sufficient
to repair or restore the Property, Botrower is not relieved of sprrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasounable entrics upon and inspertions of the Property. If it has
reasonablecause, Lender may imspect the interior of the improvemeriis oz the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, 'uriag the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information o staizmentsto Lender
(or failed to provide Lender with material information) in connection with the Toan, Material
representationsinclude, but are not lmited to, representations concerning Borrower’s ancrpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instiwiaent. [f
(a) Borrower fails to performthe covenants and agreementscontainedin this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's nterest in the Property and/orrights nnder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnationor forfeiture, for
enforcement of a lien which may attam priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is

Instrument, including protecting and /orassessing the value of the Property, and sceuring and/orrepairing
the Property. Lender’s actions can include, but are not Timited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protectits interestin the Property and/orrights under this Security Inst'rument,_ including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not hm;ted to,
eniering the Property to make repairs, change locks, replace or board up doors and wmdows,. drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do s0 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
g ymIf this Security Instrumentis on 2 leasehold, Borrower shall comply with all the provisions of the
lease. I¥ Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lendiragrees to the merger in writing,

10. Meztgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan
Borrower spali pay the premiumsrequiredto maintain the Mortgage Insurancein effect. I, for any reason
the Mortgage (nap=ance coverage required by Lender ceases to be available from the mortgage msurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums tir Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqiavalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Forrower of the Mortgage Insurance previously in effect, from an alternate

were due when the insurance covirage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss 1eserye i lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact 5ot the Loan is ultimately paid in full, and Lender shall not be
requiredto pay Borrower any interest or ear:uings on such loss reserve. Lender can no longer require loss
Teserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender apain Yecomes available, is obtained, and Lender requires
separately designated payments toward the premiumsio: M ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrover was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bocrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nos-refundable Joss reserve, until Lender’s
requirementfor Mortgage Insurance ends in accordancewith any w-itter agreementbetween Borrower and
Lender providing for such terminationor until terminationjs requircd by Applicable Law, Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases tha Note) for certain losses it
may mcur if Borrower does not repay the Loan as agreed. Borrower is not a-party to the Mortgage

Mortgage insurers evaluate thejr fotal risk on all such insurance in force from time th time, and may
enterinto agreementswith other parties that share or modify their risk, or reducelosseshees agreements
arc on terms and conditions that are satisfactory to the morigage insurer and the other party (51 parties) to
these agreements. These agreementsmay require the mortgage insurer to make payments using anv source
of funds that the mortgage insurer may have availabje (which may include Fands obtained from artgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from (or might be characterizedas) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lendar takes a share of the insurer’s risk in exchange for  share of the
premiums paid to the msurer, the arrangement i often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower tg any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or Tepair is economically feasible and Lender’s security is not lessened.
During such repair and restorationperiod, Lender shall have the right to hold such Miscellaneons Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lende<s vatisfaction, provided that such inspection shall be undertakenpromptly. Lender may pay for the
repairs and. restoration in g single disbursement or in a series of progress payments as the work is
completed ‘Unless an agreementis made jn writing or Applicable Law requires interest to be paid on such
Miscellanevus rioceeds, Lender shall 1ot be required to pay Borrower any interest or earnings on such
Miscellancous Trsceeds. If the restorationor repair is not economically feasible or Lender’s security would
be lessened, the Miséeilancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tofal -aling, destruction, or logs in value of the Property, the Miscellancons
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrow(r.

In the event of a partial taking,” dessruction, or loss in value of the Propertyin which the fajr market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borsewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total/anount of the sums secured immediately before the
partial taking, destruction, or loss in value divider! by (b) the fair market vahie of fhe Property
immediately before the partial taking, destruction, or loss/in yalye, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valve of the Property in which the fajr market
value of the Property immediately before the partial taking, destruction, or loss in value g less than the
amount of the sums secured immediately before the partial taking destruction, or loss in value, unless
Borrower and Lender otherwise agrecm writing, the Miscellaneops™ roceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by Lénder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settls a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i gien, Lenderis authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Py operty or to the
sums securedby this Security Instrument, whether or not then due, "Opposing Party" nicarstha third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds,

any award or claim for damages that are attributable o the impairmentof Lender’s interestin the Property
are hereby assigned and shall he paid to Lender.

All K/Iisce laneous Procecds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortizationof the sums secured by this Security Instrumentgranted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operateto release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to tommence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizationof the sums secured by this Security Instrumentby reason of any demandmadeby the original
Borrower or any Successors in Interestof Borrower. Any forbearanceby Lenderin exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interestof Borrower or in amountsless than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several However, any Borrowerwho
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signilag this
Sccurity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
termst this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
InstrumerZ; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any scchmmodationswith regard to the terms of this Security Instrument or the Note without the

Subject to 4n¢ provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower'’s obligaticds inder this Security Instrumentin writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be relcased from
Borrower’s obligatioris and liability under this Security Instrumentunless Lender agrees to such release in
writing. The covenants and “ercements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successazs and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of rrotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limi.e4 Lo, attorneys’ fees, property mspection and valuation fees,
In regardto any other fees, the absence of e4 sress authority in this Security Instramentto charge a specific
fee to Borrower shall not be construedas a prohitntion on the charging of such fee. Lender may niot charge
fees that are expressly prohibited by this Securit slnsteument or by Applicable Law.

If the Loan s subject to a law which sets maxtinyiodoan charges, and that law is finally interpretedso
that the interest or other loan charges collected or to te co'lected n connection with the Loan exceed the
permitted limits, then; (a) any such loan charge shall be' reqpeed by the amount necessary to reduce the
charge to the permittedlimit; and (b) any sums already colledted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose t¢-make 4s refund by reducing the principal
owed under the Note or by making a direct payment to Borrover. if a refund reduces principal, the
reduction will be treated as g partial prepayment without any prepevigent charge (whether or not 2
prepayment charge is provided for under the Note). Borrower’s acceplanccof any such refund made by
direct payment to Borrower wili constitute a waiver of any right of action Be{; gwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Tnstrument
must be in writing. Any notice to Borrower in connection with this Security Instrumentsta’ he deemedto
have been given to Borrower when mailed by first class maj] or when actually deliversd (o Borrower’s
notice address if sent by other means. Notice to any onc Borrower shall constitute notice te’zl Borrowers
valess Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower hag designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrumentshall not be decmedto have been given to Lender unti] actually
received by Lender, If any notice required by this Security Instrumentis also required under Applicable
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16. Governing Law; Severability; Rules of Construction, This Security [nstrument_ shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shali not be construed as a prohibition agaimnst agreement by contract. Tn
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumentor the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of (he feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Rorrower’s Copy. Borrowershall be given one copy of the Note and of this Security Instrument.

I8." FPransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

It all or any pariof the Property or any Interestin the Property is sold or transferred (or if Borrower
i 00t a natural persod a4d a beneficial interest in Borrower s sold or transferred)without Lender’s prior
wriften consent, Lendcr may. require immediate payment m full of all sums sccured by this Security
Instrument. However, this ordsa shall not be exercised by Lender if such exercise js prohibited by
Applicable Law.

If Lender exercises this optihn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3() cay: from the date the notice i given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expitation of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice o1 demaaind on Borrower,

19. Borrower’s Right to Reinstate Afte~ Acceleration. If Borrower meeis certain conditions,
Borrower shall have the right to have enforcemen. of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Traperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or (c) entry of a Jjudgment enforcing this Secunity. Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be dugunder diis Security Instrumentand the Note
as if no acceleration had oceurred; (b) cures any default of any othcr covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument,induding, but e imited to, reasonableattorneys’
©Cs, property mspection and valuation fees, and other fees incurred for tse urpose of protecting Lender’s
interestin the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lenders interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security lastreaient, shall continge
unchanged unless as otherwise provided under Applicable Law. Lender may requit= that Borrower pay
such reinstatementsums and EXPEISEs in one or more of the following forms, as selecteq Yy Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, piovided any
sich check is drawn upon an institution whose deposits are insured by a federal agency, instrumeiality or
entity; or (d) Electronic Fundg Transfer. Upon reinstatementby Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 4 partial interest in
the Note (together with this Security lastrument) can be sold one of more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer') that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelatedto a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
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requiresin connection with a notice of transfer of servicing, If the Note is sold and thereafterthe Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrowerwill remain with the Loan Servicer or be transferredto a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

period wili he deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity £y ture given to Borrower pursuant to Section 22 and the notice of acceleration given to

21. Hazardous Svbsiances. Ag used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic 4 nazardous substances, pollutants, or wastes by Environmental Law and the

relate to health, safety or environmentayn election; (c} "Environmental Cleanup" includes any response
action, remedial action, or removal action, a; defued in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental

Borrower shall not cause or permit the presence, yyé disposal, storage, or release of any Hazardous
Substances, or threatento releage any HazardousSubstancas, o0t in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property{4) thats.in violation of any Environmental
Law, (b) which createsan EnvironmentalCondition, or (c) which, ane tothe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaive of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the P foperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal i=sidential uses and to
maintenance of the Property (including, but not Iimited to, hazardous substances in coisemer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim dewand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prop crty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, ) any
EnvironmentalCondition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any HazardousSubstance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Initiais:
%-SA(IL) {po10) Page 12.of 15 @ Form 3014 1/01

MATK LOAN ID: 0041077124




0502114182 Page: 13 of 23

UNOFFICIAL COPY

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as lollows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c}a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the syms secured by
this Security Instrument, foreclosyre by judicial Proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosave proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcciosure, If the default is not cured on or before the date specified in the notice, Lender at its
option piav-require immediate payment in full of all sums secured by this Security Instrument
without furtlies demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entidled 20 -ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nox lixaie-d to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon pavisent of ail sums secured by this Security Instrument, Lender shali release this
Security Instrument. Borrower 4hall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument oy only if the fee is paid to a third party for services renderedand the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In acco; wancewith filinois law, the Borrowerhereby releases and waives
all rights under and by virtue of the Illinois homesiead exemption laws.

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecrueiiwith Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests m Borrowér’s collateral, This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendes purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ccmettion with the collateral. Borrower
may later cancel any insurance purchasedby Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agrecment. If Lender purchases
nsurance for the collateral, Borrower will be responsible for the costs of they msutance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation Or expiration of the insurance. The costs of the insurzncemay be added to
Borrower’s total outstanding balance or obligation, The costs of the insurance may be 1nofeh *nthe cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borr

Ower accepts and agrees to the terms an
Security Instrument and in any Rid

d covenants contained in this

¢t executed by Borrower and recorded with,;

Wiinesses:

(Seal)

-Borrower

T ————— (Scal)

~Borrower

T — — . & (Seal)

<30 TOWer

T ————  _ (Seal)

-Borrower

—— (se)

T ——————__ (Seal)
-Borrower -Borrower
T (Seal) —_— N (Seal)
-Borrower -Borrower
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STA’II'E OF I:B.l?i{i . K/@&Q

County ss:
state do hercby certify that

» a Notary Public in and for said county and

Is2 K. Sz ez pe

personally known to me to be the same person(s) whose namef(s) subscribed to the foresning :

appeared before me this day in person, and acknowl

instrument a@er /their free and voluntary act, for the uses and purposeq therein set forth.
Givea under my hand and official seal, this

Béﬂ day of e(ewiff/ OZJp}/

My Commissioxn Tapires:

Notary Public
LINNARAALAIIG s IRANPANY
b "OFFICIAL SEAL"
D. Simon seane
Notary Public, State o ‘Il'l'nr‘ s
My Commission Exp. 08/1//008

.

v AR AR
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LEGAL DESCRIPTION

Legal Description:

UNIT 3E IN FORRESTVILLE PLACE CONDOMINIUM AS DELINEATED ON AND DEFINED ON THE PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 5 IN LEDERER'S RESUBDIVISION OF LOTS 30 TO 37 BOTH
INCLUSIVE IN BLOCK 1, IN WELL'S ADDITION TO CHICAGO IN THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 10, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED
DECEMBER 4 ,2001 AS DOCUMENT NO. (0] 1141186 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

Permanent Index Numbe:*

20-10-202-027-1005

Property Address:

4759 S Forrestville Ave Unit 3E
Chicago, IL 60615

ATG FORM 4082
®ATG (2103) Prepared by ATG REsource™ FOR USE IN: ALL STATES
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Return To:

Finance America, 1LC
P.0. Box 16637
Irvine, Ga 92623-6637

MIN  100052300410771249
CONDOMINIUM RIDER

THIS CONDOMINIUMRIDER s made this 30th dayof DECEMBER , 2004
and is incorporatedinto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure’ Corrower’s Note to

Finance ane cica, LLC (the
"Lender") of ithesame date and covering the Property describedin the Security Instrument and located at:

4759/8 FORESTVILLE AVE UNIT3E, CHICAGO, IL 60615
[Property Address|

The Property includes 3 uLit iy, together with an undivided interest in the common elements of, »
condominium project known as-

TORRESTVILLE PLACE CONDOMINTUM

{1¥ami2 of Condominjum Project]
(the "Condomininm Project"). If the owner= association or other entity which acts for the Condominjum
Project (the "Owners Association") holds title +5 property for the benefit or use of its members or
sharcholders, the Property also includes Borroveer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the eoverants and agreementsmade in the Security
Instrument, Borrower and Lender further covenant and agree 25 tollows:

A. Condominium Obligations. Borrower shali perform all (of Berrower’s obligations nnder the
Condominium Project’s Constituent Documents. The "Constituent Docrirents” are the: (i) Declaration or
any other document which cregtes the Condominiym Project; (if) by-laws; Wiy code of regulations; and
(iv) other equivalent documents. Borrower shall promptly Pay, when dul, il dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. S long as the Owners Association matntains, with 2 gererally accepted
Insurance carrier, a "master" or "blanket" policy on the Condominium Project whiciis satisfactory to
Lender and which provides insnrance coverage in the amounts (including deductible leveis), for the
periods, and against loss by fire, hazards included within the term "extended coverage," and.awy other

hazards, including, but not lmited to, earthquakes and floods, from which Lender requires itsyurance,

s R
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i1} Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
tequired coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

In the'eviri of a distribution of property insurance proceeds in fieu of restorationor repair following
a loss to the Tropeaty, whether to the unit ot to common elements, any proceeds payable to Borrower are
hereby assigned ard s/l be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then drie, with the excess, if any, paid to Borrower.

C. Public Liabiliiy Ins»:rance, Borrower shall take sych actions as may be reasonableto insure that
the Owners Association mair{aiis a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation, The procesdsof any award or claim for damages, direct or consequential,
payable to Borrower in connection with -any condemnation or other taking of all or any part of the
Property, whether of the ynit or of the commin clements, or for any conveyauce in liey of condemnation,
are hereby assigned and shall be paid to Lender Such proceeds shali be applied by Lender to the sums
secured by the Security Instrument as provided ir. Section 11.

E. Lender’s Prior Consent. Borrower shall Lof, 2xcept after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Troperty or consent to: (i) the abandonment or
termination of the Condominiuym Project, except for abandspinzntor termination required by law in the
case of substantial destruction by fire or other casualty or in 4% case of a taking by condemnation or
cminent domain; (ii) any amendmento any provision of the Constit uent Documentsif the provision i for
the express benefit of Lender; (ili) termination of professionat «n anagement and assumption of
self-managementof the Owners Association; or (iv) any action which wouidhove the effect of rendering
the public liability insurance coverage maintained by the Owners Assoclationy nacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessmeats vien due, then Lender

Borrower secured by the Security Instrument, Unless Borrower and Lender agree ts” a(har terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rafc nd shall be
Ppayable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower
Condominium Rider.

(Seal)

7. SZYMCZAK -Borrower

T ———— "~ (Seal)
-Borrower

e (Sed)

-Borrowar

—_—— (Sea)

accepts and agrees to the tcrms and provisions contained in this

———— __(Seal)

-Borrower

T T ——————— ———__(Seal)

-Borrower

T ——————— __ (Seal)

-Borrower

T o ————  (Seal)
-Borrower -Borrower
% -8R (0008} Page 3 of 3 Torm 3140 1/01
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RETURN RECORDED DOG TO:
Finance America, LLC
P.0. Box 16637

Irvine, Ca 092623-6637

MIN 100052300410771249

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLERATERIDERis made this 30th  dayof DECEMBER , 2004 , and
s incotpolatedinto and shall be deemedto amend and supplementthe Mortgage, Deed of Trust, or Deed

to SecureDeht (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borvowei’s Note to

Finance Afers va, LLC

(the "Lender") of the danie date and covering the property described in the Security Instrumentand located
at:

4759 § FORESTVILLE AVE UNIT3E, CHICAGO, IL 60615
[PropertyAddrcss]

THE NOTE CONTAINS PRCVIZIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covesants and agreementsmade in the Security
Instrument, Borrower and Lender further covenant and agree 75 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial mierestrateof 7,695 %. The Note provides for
changes in the interest rate and the monthly Payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interestrate I will pay may change on the first day of JANUARY 01 » 2007 7 sand on that
day every sixth month thereafter. Bach date on which my interest rate could change is called “Change

ST/ LTI
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index’ is the
average of interbank offered rates for six-month U.S, dollar-denominateddeposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business.day of the month mmediately preceding the month in which the Change Date oceurs is called the
"Currzit Tadex.”

It the Idex is no longer available, the Note Holder will choose a new index that is based upon
comparable iaforiation. The Note Holder will give me notice of this choice,

(C) Calculation of hanges

Before each Change Pate, the Note Holder will calculate my new interest rate by adding
FIVE aND NO/100 percentage points ( 5.000 %) to the
Current Index. The Note Holder Wil then round the result of this addition to the nearest one-eighth of one
pereentagepoint (0.125%). Subjeci4o the limits stated in Section 4(D) below, this rounded amountwill be
Iy new interest rate uatil the next ChazgcDate.

repay the unpaid principal that 1 am expected to cwe ot the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The Jeqnlt of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Chinge' Date will not be greater than
10.625 % or less than 7.625 %. Thereafter, my interest rate will never he
increasedor decreasedon any single Change Date by more than one perceatzgenoint (1%) from the rate of
interest I have been paying for the preceding six months, My interest rate will’ never be greater than
13,625 %. My interest rate will never be lowe-
than the initia] interest rate stateg In Paragraph A of this Rider,
(E) Effective Date of Changes
My new interest rate wil] become effective on each Change Date. T will pay the amoar of my new

monthly payment beginning on the first monthly payment date after the Change Date until th- aragunt of
my monthly payment changes again,

Initials: @
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cévepant 18 of the Security Instrument i amended to read as follows:

Transfer- o ihe Property or a Beneficial Interest in Borrower. As vsed in this Section
18, "Interest in tle Croperty’ means any legal or beneficial interest in the Property, mncluding,
but not limited to, thoss-beneficial interests transferredin a bond for deed, contract for deed,
installment sales contracs L eSCrow agreement, the intent of which is the transfer of title by

Borrower at a future date to 2'puichaser.

If ail or any part of the Fropsity or any Interestin the Propertyis sold or transferred(or if

a Borrower is ot a natura) petsoiend)a beneficial interest jn
without Lender’s prior written consenf; Lender may require
sums secured by this Security Instrument, Ho wever, this optio
if such exercise is prohibited by Applicable ¥ aw. Lender also
(a) Borrower causes to be submitted to Lender info;
intended transferee a5 if 4 new loan were being mad

Borrower is sold or transferred)

immediate payment in fy]] of ail
n shall not be exercised by Lender

shall not exercise this option if;

mation required by Lender to evaluate the
¢ to the transferee; and (b) Lender

reasonably determines that Lender’s security will not be impaired by the loan assumption and

that the risk of a breach of afly covenant or agreementin this

Lender,

Security Instrumentjs acceptableto

To the extent permitted by Applicable Law, Lender may olvige a reasonable fee ag a
condition to Lender’s consent to the loan assumption, Lender may aisg fcouire the transferceto
sign an assumption agreement tha s acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Szcurity Instrument,
Borrower will continue to be obligated under the Note and this Security Instiument unless

Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender siial give
Borrower notice of acceleration, The notice shall provide 3 petiod of not less than 30 day: from
the date the notice is given in accordance with Section 15 within which Borrower must pay alt
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permittedby this Security Instrument

without further notice or demand on Borrower.
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BY SIGNING B FOW,

Borrower accepts and agrees to the terms and covenants contained in this

% (Seal) T (Seal)
CPSZYMCZAK -Borrower

-Borrower

-Borrower
T ————_ (Seal) T ————_ (Seal)
-Borrower -Borrower
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