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GRANT AGREEMENT AND MORTGAGE

This Grant Agreemeni and Mortgage (the “"Agreement") is dated 12/28/2004,
by and between Community Investment Corporation, an Illinois not-for-profit
corporation ("CIC"}, and SE&WXY NATIONAL BANK not personally but as Trustee

under Trust Agreement dated 9/35/2003, and known as Trust Number 200307 and
RHONDA D. WILLIAMS, (jointly “Grantear).

Reitals

WHEREAS, CIC desires toc make a graut of funds (a “Grant”) to the Grantee
hereunder, and the Grantee desires to use =xch funds to make eligible repairs
and renovations to its property described hereir; and

WHEREAS, the funds being granted by CIC to the Grantee hereunder are a
conditional grant, and are subject toc a repayment cbligation which will arise
upon the occurrence of certain events described herein, and the repayment

obligation is to be secured by the lien on the Proprrty (defined below)
created by this Agreement;

NOW, THEREFORE, in consideration of the mutual promises

and covenants
set forth below, the parties hereto agree as follows:

ARTICLE I

REPRESENTATIONS, WARRANTIES AND COVENANTS

1.1 Representaticns and Warranties of Grantee. TIn connection with the

executions and delivery of this Agreement, the Grantee represents and warrants
to CIC that:

{a) the Grantee owns good, indefeasible and merchantable title to the
Property;

{b) the Crantee is not in default on any contract or loan awarded to the
Grantee by CIC at the time of the execution of this Agreement.

{c) the Grantee has carefully examined and analyzed the provisions and
requirements of this Agreement and, from this analysis, the Grantee has
satisfied itself as to the nature of all things needed for the performance of

AN
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this Agreement; and the time available to the Grantee for such examination,
analysis, inspection and investigation has been adequate;

(d) except only for those representations, statements or promises
expressly contained in this Agreement and any exhibits attached hereto and
incorporated by reference herein, no representation, statement or promise,
oral or in writing, or of any kind whatsocever, by CIC, its officials, agents
or employees, has induced the Grantee to enter into this Agreement or has been
relied upon by the Crantee including any with reference to: (A) the meaning,
correctness, suitability or completeness of any provisions or requirements of
this Agreement; (B) the general conditions which may in any way affect this
Agreement or its performance; (C) the compensation provisions of this
Agreement; or (D) any other matters, whether similar to or different from
those referred to in (a) through (C) immediately above, affecting or having
any connaction with this Agreement, the negotiation hereof, any discussions
herecf, thes performance hereof or those employed herein or connected or
concerned helewith;

(e) tners Jare no actions or procesdings by or before any court or
governmental comwission, board, bureau or other administrative agency pending
or, to the knowled3e of the Grantee, threatened, against or affecting the
Grantee which if adversely determined could materially and adversely affect
the ability of the Graltee-to berform hereunder or which might result in any
material, adverse change/ to_the financial condition cf the Crantee or may
materially affect the propeity ‘or assets of the Grantee; and

1.2 Covenants of the Croutee.  In connection with the execution and
delivery of this Agreement, the Cicntee covenants to CIC that:

(a) it will obtain the approval 'of CIC for any contractor selected to
perform the Renovation Work, and shald deliver a copy of the contract ()
between the Grantee and any contractors o/ CIC for its review.

{b) all statements, certifications and/information made or provided to
CIC in the Application or in this Agreement are“true, accurate and complete,
and shall survive the execution, delivery and acceptance hereof by the parties
hereto for the length of this Agreement;

(c) the Grant funds will be used only to pay to: Fligible Costs;
(d} the Renovation Work shall begin within six months of the date
hereof; and

ARTICLE II

Funding and Recapture

2.1 Grant Funds. CIC shall provide Grant funds to  the - Grantee
hereunder, subject to the following conditions:

2.2 Recapture Provisions. The Grant funds provided hereunder are
subject to Recapture if, at any, (i) an Event of Default has occurred {(subject
to any applicable cure periods) with respect to such unit or (ii) if the
mortgaged premiges is sold. The amount subject to Recapture shall be
calculated as follows, {subject to cure periods as indicated above) or when
the sale occurs: if the event of nencompliance or sale takes place within the
first year after the Grant funds have been fully disbursed, then the full
amount of the CGrant will be subject to Recapture; on the first anniversary of
the date that the Grant was fully disbursed, the amount so subject to
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Recapture will be reduced by 20% of the amcunt of the Grant; and the amount
subject to Recapture will be reduced by a like amount each succeeding
anniversary, so that on the fifth anniversary the amount subject to Recapture
will be zero.

ARTICLE III

Mortgage Provigions

3.1 Defined Terms. For purposes of this Article III, the Grantee isg
referred to herein as the “Mortgagor” and CIC is referred to herein as the
“Mortgagee” .

3.2 Granting Provision. 1In order to secure the Recapture obligations of
the Mortgagor set forth in Section 2.2 hereof, Mortgagor does hereby grant,
assign, warjyant, convey and mertgage to Mortgagee, its successors and assigns,
and grants /to Mortgagee, its successors and assigns forever a ¢entinuing
security intersst in and to, all of the following rights, interests, claims
and property:

{A) the “Piomerty, tcgether with all easements, water rights,
hereditaments, mineril rights and other rights and interests appurtenant
thereto {(the "Real Pioperty"};

{B) all buildings; structures and other improvements of every kind and
description now or hereafler erected, situated or placed upon the EReal
Property, together with any {iktures or attachments now or hereafter owned by
Mortgagor and located in or on, forming part of, attached to, used or intended
Lo be used in connection with or incorporated in the Real Property, including
all extensions, additiens, bet terments, renewals, substitutions and
replacements of any of the foregoing (the "Improvements") ;

() any interests, estates or utlier claims of every name, kind or
nature, both at law and in equity, which ro.tgagor now has or may acquire in
the Real Property, the Improvements, the Equiprient (as hereinafter defined) or
any of the property described in clauses (D), (%, (@), (H) or (1) hereof;

(D} all of Mortgagor's interest and righve us lessor in and to all
leases, subleases and agreements, written or oral, (1o or hereafter entered
inte, affecting the Real Property, the Improvements, tn«< Fyuipment or any part
thereof, and all income, rents, dissues, proceeds and profits accruing
therefrom (provided that the assignment hereby made shall @ not diminish or
impair the obligations of Mortgagor under the provisions of “.such leases,
subleases or agreements, nor shall such obligaticng be imposed or Mortgagee) ;

(E) all right, title and interest of Mortgagor in and to all fixtures,
personal property of any kind or character now or hereafter atvacned to,
contained in and used or useful in connection with the Real Property or the
Improvements, together with all furniture, furnishings, apparatus, goods,
systems, fixtures and other items of personal property of every kind and
nature, now or hereafter located in, upon or affixed to the Real Property or
the Improvements, or used or ugeful in connection with any present or future
operation of the Real Property or the Improvements, including, but not limited
to, all apparatus and equipment used to supply heat, gas, air conditioning,
water, light, power, refrigeration, electricity, plumbing and ventilation,
including all renewals, additions and accessories to and replacements of and

substitutions for each and all of the foregoing, and all proceeds therefrom
(the "Equipmentr) ;
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(F} all of the estate, interest, right, title or other claim or demand
which Mortgagor now has or may acquire with respect to (i) proceeds of
insurance in effect with respect to the Real Property, the Improvements or the
Equipment, and (ii} any and all awards, claims for damages, judgments,
settlements and other compensation made for or consequent upon the taking by
condemnation, eminent domain cr any like proceeding of all or any portion of
the Real Property, the Improvements or the Equipment;

{G) all intangibie personal property, accounts, licenses, permits,
instruments, contract rights, and chattel paper of Mortgagor, including, but
not limited to cash, accounts receivable, bank accounts, certificates of
deposit, rights (if any) to amounts held in escrow, deposits, judgments, liens
and causes of action, warranties and guarantees, relating to the Real
Property, the Equipment or the Improvements;

(H) 211l other property rights of Mertgagor of any kind or character
related to #1i or any portion of the Real Property, the Improvements or the
Equipment; arg

(1) the proceeds from the sale, transfer, pledge or other disposition
of any or all of the sroperty described in the preceding clauses.

All of the properly roferred to in the preceding clauses (A) through (T)
shall be called, collectively. the "Premises.!

IT 1S FURTHER agreed,- dintended and declared that all the aforesaid
property rights and interests chzll, so far as permitted by law, be deemed to
form a part and parcel of the Premiges and be covered by this Agreement.

The Premises are hereby granted unto Mortgagee and its successors and
assigns, forever, for the purposes and uses herein set forth.

If Mortgagor hereunder is descriked- as a trustee under a trust
agreement, said trust arrangement constitutes a "land trust” as said term ig
defined in Section 5/15-1205 of the Illineis /MOrtgage Foreclosure Law, 735

TLCS 5/15-1101 et seg., as amended, supplemented” and restated from time to
time (the "Act").

3.3 Preservation, Restoration and Use of Premigcs Mortgagor shall:

(a) promptly repair, restore, replace or rebuild any portion of the
Premises which may become damaged, destroyed, altered, removed, severed or
demolished, whether or not insurance proceeds are available o- gufficient for
the purpcse, with replacements at least equal in quality and- clndition as
existed pricr thereto, free from any security interest in, encumbrezves on or
reservation of title thereto except Permitted Encumbrances);

(b) keep and maintain the Premises in good condition and repair,
without waste, and free from mechanics' liens, materialmen’'s liens or other
liens and claims except Permitted Encumbrances;

{c) complete, within a reasonable time, any construction of
improvements now or hereafter constructed upon the Premises;

(d) comply with all statutes, rules, regulations, orders, decrees and
other requirements of any federal, state or local governmental body having
jurisdiction over the Premises and the use therecf and observe and comply with
any conditions and requirements necessary to preserve and extend any and all
rights, licenses, permits (including without limitation zoning variances,
special exceptions and non-conforming uses), privileges, franchises and
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concessions that are applicable to the ownership, renovation, use and
occupancy of the Premises;

(e) upcn  completion of the Renovation Work, make no material
alteraticns in the Premises (except those required by law) without Mortgagee's
prior written consent;

{f) upon completion of the Rencvation Work, suffer or permit nc change
in the general nature of the occupancy or use of the Premises without
Mortgagee's prior written consent;

(gl pay all operating costs of the Premises when due, including all
utility charges and all other assessments or charges of a similar nature;

(h) not initiate or acquiesce in any zoning reclassification with
respect to the Premises, without Mortgagee's prior written consent;

(1) 1GY abandon the Premises, nor do anything whatsoever to depreciate
or impair the valu= of the Premises or the security of this Mortgage;

{3 refrain{ from any action and correct any condition which would
increase the risk ¢f fire or other hazard tec all or any portion of the
Premises;

(k) not permit any unlawful use or nuisance tc exist upon the
Premises; and

{1) comply with all instrusents and documents of record cor otherwise
affecting the use or occupancy of all nr any portion of the Premigzes.

3.4 Taxes and Charges. Mortgaust agrees to pay or cause to be paid,
prior to delinquency, all Charges (as herninafter defined) which are assessed
or imposed upon the Premises or become dug _4nd payable, and which create, may
create or appear to create a lien upon the Premises or any part thereof;
provided, however, that if by law any such Chanpse is payable or, at the option
of Mortgagor, may be paid in installments, Mortgagsr may pay the same together
with any accrued interest on the unpaid balance of.suzh Charge in installments
as the same become due and before any fine, penalty, interest or cost may be
added thereto for the nonpayment of any such ingstallment and interest,
("Charge" shall mean and include all federal, state, county, city, municipal
or other governmental (or any instrumentality, division, agency, body or
department thereof) taxes, levies, assegsments, charges, liens, claims or
encumbrances related to the Premises or Mortgaqgor. )

If Mortgagee requests Mortgagor shall furnish Mortgagee within 30 days
after the date upon which any Charge is due and payable by Mortgagory fficial
receipts of the appropriate authority, or other proof satisfattory to
Mortgagee, evidencing the payment thereof,

Mortgagor shall have the right before any delinquency occurs to contest
or object to the amount or validity of any Charge by appropriate legal

collection of the contested Charge and prevent the imposition of a lien or the
sale or forfeiture of the Premises to collect the same; provided that no such
contest or objection shall be deemed or construed in any way as relieving,
modifying or extending Mortgagor's covenant to pay any such Charge at the time
and in the manner provided in thisg Mortgage unless Mortgager has given prior
written notice to Mortgagee of Mortgagor's intent to contest or object to a
Charge and, unless at Mortgagee's sole option, (1) Mortgagor shall demonstrate
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to Mortgagee's satisfaction that legal proceedings instituted by Mortgagor
contesting or objecting to such Charge shall conclusively cperate to prevent a
lien against or the sale or forfeiture of the Premises or any part thereof as
satisfaction of such Charge prior to final determination of such proceedings,
and (ii) Mortgagor shall furnish to Mortgagee or Senior Lender, if any, f(and
if to Senior Lender, notice thereof to Mortgagee) a good and sufficient bond
or surety, or a good and sufficient undertaking as may be required or
permicted by law to accomplish a stay of any such sale or forfeiture of the
Premises during the pendency of such contest, in an amount (X} not less than
125% of such Charge and (y) adequate fully to pay all such contested Charges
and all interest and penalties upon the adverse determination of such contest.

3.5 Ingurance. Mortgagor shall procure and maintain, or caugse to be
maintained, at all times, at Mortgagor's own expense, until final repayment of
the Recaytire obligation secured hereby, the types of insurance specified
below, with’ insurance companies licensed to do business in the State of
Illinois ‘&overing all operations contemplated in connection with the
Renovation Worll,) whether performed by Mortgagor or any contractor or others.

The kinds and“amounts of insurance required are as follows:

(a) Workers. Compensation and Occupational Disease Insurance

Workers compénsation and occupational disease insurance, in
accordance with' the laws of the State of Illincis, or any other
applicable jurisdiztion, covering all employees who are to provide
a service in connel%ion with the Renovation Work and emplover's
liability coverage wilk limits of not less than $100,000 per each
accident or illness.

(b) Commercial Liability Insurarce (Primary and Umbrella)

Commercial liability insurance &= equivalent with limits of not
less than $1,000,000 per eccurrence, combined single limit, for
bodily injury, personal injury and/sr property damage liability.
Coverage extensions shall include the collowing: all premises and

operations, products/completed wperation, independent
contractors, cross liability and contractual liability coverages
(with no limitatien endorsement) . Mortgazee, its employees,

elected officials, agentg and representatives sliall be named as an
additional insured on a primary, non-contributory basis for any
liability arising directly or indirectly from the Tenovation Work.

{c) All Risk Property Damage

Mortgagor shall obtain an all risk property policy in “th=\ amount
of full replacement value, including improvements and betierments,
covering damage to or loss of the Premises. The insurance shall
include the following extensions: business interruption/loss of
rents, and boiler and machinery, if applicable. The policy shall
list Mortgagee as loss payee as their interest may appear.

(d} All Risk Builders Risk Insurance

When Mortgagor or any contractor undertakes any construction,
including improvements, betterments and/or repairs, to the
Premises, all risk builder's risk insurance shall be procured and
maintained to cover materials, supplies, equipment, machinery and
fixtures that are or will be part of the Premiszes. Mortgagee
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shall be named as loss payee as their interest may appear.
Mortgagor shall furnish Mortgagee original certificates of insurance
evidencing the reguired coverages to be in force on the date hereof, and
renewal certificates of insurance, or such gimilar evidence, if the coverages
have an expiration or renewal date occurring during the term hereof.

The receipt of any certificate does not constitute agreement by
Moertgagee that the insurance requirements of this Section have been fully met
or that the insurance policies indicated on the certificate are in compliance
with all requirements. The failure of Mortgagee to obtain certificates or
other insurance evidence from Mortgagor shall not be deemed to be a waiver by
Mortgagee. Mortgagor shall advise all insurers of the provisions of this
Section regarding insurance. Non-conforming insurance shall not relieve
Mortgagor ~of its obligation to provide insurance as specified herein.
Nonfulfiliment of the insurance conditicns of this Section may constitute an
Event of Default.

All insuviance peolicies ghall provide that Mortgagee shall be given 30
days' prior wril#en notice of any modification, nonrenewal or cancellation.

If Mortgagor (&ils to obtain or maintain any of the insurance policies
required under this Wortgage or to pay any premium in whole or in part when
due, Mortgagee may (wilhous waiving or releasing any obligation or Event of
Default by Mortgagor herséunder) obtain and maintain such insurance policies
and take any other acticn/ which Mortgagee deems advisable to protect its
interest in the Premises. %Il sums so disbursed by Mortgagee, including
reasonable attorneys’ fees, court. costs and expenses, shall be reimbursed by
Mortgagor upon demand by Mortgages

Mortgagor shall require all coatrictors working on the Renovation Work
to carry the insurance required hereiir, or Mortgagor may provide the coverage
for any or all of the contractors, and/ if so, the evidence of insurance
submitted shall so stipulate.

Any and all deductibles or self-insured retention on the insurance

coverages required herein shall be borne by Mertgyagor or the appropriate
contractor, as applicable.

Mortgagor agrees and shall cause any contractors to agree that all
insurers shall waive their rights of subrogation agzinst Mortgagee, its
employees, elected officials, agents or representatives.

Mortgagor expressly understands and agrees that any inasurarce or self-
insurance programs maintained with respect to the Premises by Mertgagee shall
apply in excess of and not contribute with insurance provided by Mortgagor or
any contractor under this Section.

The insurance required hereunder to be carried shall not be limited by
any limitations expressed in the indemnification language herein or any
limitation placed on the indemnity therein given as a matter of law.

If Mortgagor or any contractor desires additional coverage, higher
limits of liability, or other modifications for its own protection, Mortgagor
or such contractor, as appropriate, shall be responsible for the acquisition
and cost of such additional protection.

Mortgagee maintains the right to modify, delete, alter or change these
requirements.
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3.6 Inspection of Premiges and of Books and Fecords. Mortgagor shall
permit Mortgagee and/or its agents to inspect the Premises at all reasonable
times, and access thereto shall be permitted for that purpose. Mortgagor
shall keep and maintain full and correct records at Mortgagor's office showing
in detail the income and expenses of the Premises and shall make such books,
records and all supporting vouchers, data and other documents available for
inspection, copying (including excerpts and transcripticns), audit and
examination upon request by Mortgagee and its agents, successors and assigns

until the fifth anniversary of the date of payment of the Recapture obligation
in full.

3.7 Insurance Proceeds. 1In the event of any damage to, or destruction
of the Premises, Mortgagor will give written notice to Mortgagee of such
damage ol destruction within five business days cthereafter and authorize
Mortgagee to-proceed as follows:

(a) ib/the event of any loss covered by insurance policies, Mortgagee
is hereby authorized at its option to either (i) settle and adjust any claim
under such policles without the consent of Mertgagor, or (ii} allow Mortgagor
to agree with the idsdrance company or ceompanies on the amount to be paid upon
the loss. Mortgagee shall, and is hereby authorized to, collect any such
insurance preceeds, and the expenses incurred by Mortgagee in the adjustment
and collection of insurarice rroceeds shall be deemed additional indebtedness

secured by this Mortgage and 'shall be reimbursed to Mortgagee by Mortgagor
upon demand.

(b) In the event of any” 2nsured damage to, or destruction of, the
Premises or any part thereof, Mortgages. shall apply the proceeds of insurance
to reimburse or, at the option of Mbrtyagee, pay directly Mortgagor for the
cost of restoring, repairing, replacing ¢r rebuilding the Premises if (i} an
Event of Default hereunder shall not heve occurred and be continuing;
(i1} such insurance proceeds shall be in ap’ emount sufficient to restore the
Premises to at least the same value and substentially the same character as
the Premises had immediately prior to such darage or destruction, or if such
proceeds are not go sufficient, Mortgagor shall promptly deposit with
Mortgagee funds equal to the amount of such deficliendy; (1ii) Mortgagor shall
obtain all required governmental approvals with respect to such restoration,
repair, replacement or rebuilding; (iv) prior to suclh festoration, repair,
replacement or rebuilding, Mcrtgagee shall receive ani approve plans and
specifications and a detailed budget and cost breakdown with respect to such
work; and (v) such restoration, repair, replacement or rebuilding is
reasonably susceptible to completion not less than six montps prior to the
fifth anniversary of the date of the Grant.

(c) In the event that proceeds of insurance, if any, shail bBe made
available to Mortgagor for the restoration, repair, replacement or rebuilding
of the Premiges, Mortgagor hereby covenants to restore, repair, replace or
rebuild the same, to at least equal value, and substantially the same
character as prior to such damage or destruction, all to be effected in
accordance with plans and specifications submitted to and approved by
Mortgagee, and to expend all such proveeds and any funds deposited by
Mortgagor pursuant to Section 3.7(b} {ii) hereof.

(d) It all of the conditions described in paragraph (b) of this
Section with respect to the application of proceeds of insurance shall not be
met, Mortgagee may, in its sole discretion, apply such proceeds to the
REecapture obligation secured hereby in such order or manner as Mortgagee may
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elect.

3.8 Condemnation/Eminent Domain. Mortgagor shall give Mortgagee
prompt notice of any proceedings, pending or threatened, seeking condemnation
or taking by eminent domain or any like process ("Taking"), of all or any
portion of the Premises or affecting any easement thereon or appurtenance
thereto and shall deliver to Mortgagee copies of any and all papers served in
connection with any such proceedings, and Mortgagor hereby assigns andg
transfers to Mortgagee, subject to the rights granted to Senior Lender, if
any, under the Senior Mortgage, if any, the entire proceeds of all awards

resulting from any Taking. Mortgagee is hereby authorized to collect and
receive from the condemnation authorities said awards and 1is further
authorized to give appropriate receipts therefor, In the event of any such

Taking, but subject to any rights granted to Senior Lender, if any, under the
Senior Moctgage, if any, Mortgagee may, in its sole discretion, (i) apply the
proceeds or #2all awards resulting from such Taking to the Recapture obligation
secured hereby in such order or manner as Mortgagee may elect, or (ii) apply
such proceeds “to reimburse or, at the option of Mortgagee, pay directly
Mortgagor for tpe\cost of restoring, repairing, replacing or rebuilding the
Premises. In the  event that such proceeds, if any, shall be made available to
Mortgagor for the (restoration, repair, replacement or rebuilding of the
Premises, Mortgagor uereby covenants to restore, repair, replace or rebuild
the same, to at least eiqual value and substantially the same character as
prior toc such Taking, 411 to be effected in accordance with plans and
specifications submitted to/and approved by Mortgagee. TIf the amount of such
proceeds shall be in excesy .of $50,000, such proceeds shall be disbursed
through an escrow pursuant to as cEcrow agreement approved by Mortgagee.

3.9 Transfer and Encumbrarnce of Premises. Mortgagor shall net Create,
effect, contract for, commit e, condent to, suffer or permit any conveyance,
sale, assignment, transfer, lien, pledyge, mortgage, gecurity interest or other
eéncumbrance or alienation (or 2y agreement to do any of the foregoing,
directly or indirectly, by williful act, by Operation of law or otherwise, of
all or any portion of the Premises or any  dnterest therein, other than
Permitted Encumbrances, or any interest in Morigagor (each of the foregoing
being referred to herein as = "Prohibited Transfer"), without Mortgagee's
prior written consent. TIf Mortgagor shall do or.allow any of the foregoing
Prohibited Transfers without Mortgagee's prior writtén consent, Mortgagee at
its option, has the right to declare the full ameurt of the Recapture
obligation immediately due and payable without notice  td Mortgagor. Any
waiver by Mortgagee of the provisions of this paragraph shall' not be deemed to
be a waiver of the right of Mortgagee tc insist upeon strict sCcompliance with
the provisions of this paragraph in the future.

3.10 Mortgagee's Options; Subrogation, {a) In case of ur Event of
Pefault hereunder by Mortgagor, Mortgagee may (but is not obligated i¢) make
any payment or perform any act herein required of Mortgagor in any form and
manner deemed expedient, and may (but is not obligated to) make full or
partial payments of principal or interest on prior encumbrances, if any, and
purchase, discharge, compromise or settle any tax lien or other prior lien or
title or claim thereof, or redeem the Premises from any tax sale or forfeiture
affecting the Premises or contest any tax or assessment thereon. All monies
paid for any of the purposes herein authorized and all expenses paid or
incurred in connection therewith, including attorneys' fees, and any other
monies advanced by Mortgagee to protect the Premises and the lien hereof,
shall be deemed additional indebtedness secured hereby, and shall become
immediately due and payable, with interest thereon at a rate of the lesser of
15% per annum or the maximum amount permitted by law. Inaction of Mortgagee
shall never be considered as a waiver of any right accruing to it on account
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of any default on the part of Mortgagor.

{b}  Toc the extent that Mortgagee, on or after the date hereof, pays any
sum under any provision of law or any ilnstrument or document creating any lien
or other interest prior or superior to the lien of this Mortgage, or Mortgagor
or any other person or entity pays any such sum with the proceeds of the
Grant, Mortgagee shall have and be entitled to a lien or other interest on the
Premises equal in priority to the lien or other interest discharged and
Mortgagee shall be subrogated to, and receive and enjoy all rights and liens
possessed, held or enjoyed by, the holder of such lien, which shall remain in
existence and bhenefit Mortgagee in securing the Recapture obligation secured
herehy.

3.11 Acceleration, Etc. Upon the cccurrence of an Event of Default
hereunder| Mortgagee may elect to declare the full amount of the Recapture
obligation, /together with all other amounts then due and owing by Mortgagor to
Mortgagee nereunder, to become immedistely due and payable at the place of
pbayment as aroresaid, and Mortgagee may proceed to foreclose this Mortgage and
to exercise any xights and remedies available to Mortgagee under this Mortgage
and to exercise- 4ny other rights and remedies against Mortgagor which
Mortgagee may have/ac law, in equity or otherwise; provided, however, that
upon the ogcurrence-<f an Event of Default under Section 4.1(¢c) or {d) hereof,
the entire unpaid amoun:.-of the Recapture Obligation shall, without any
declaration, notice or orner_action on the part of Mortgagee, be immediately
due and payable, anything hérein to the contrary notwithstanding.

3.12 Remedies. Mortgaged's remedies as provided in this Mortgage shall
be cumulative and concurrent and may be pursued singularly, successively or
together, at the sole discretion of Mortgagee and may be exercised as often as
occasion therefor shalil arise, and (shall not be exclusive but shall be in
addition to every other remedy now or hirpafter existing at law, in equity or
by statute. Failure of Mortgagee, for &y period of time or on more than one
occasion, to exercise any such remedy shall not constitute a waiver of the
right to exercise the same at any time thireafter or in the event of any
subsequent Event of Default. No act of cmisgied or commigsion of Mortgagee,
including specifically any failure to exercise any right or remedy, shall be
deemed to be a waiver or release of the same; any snck waiver or release is to
be effected only through a written document executed by Mortgagee and then
only to the extent specifically recited therein. A  aitver or release with
reference to any one event shall not be construed as a waiver or release of
any subsequent event or as a bar to any subsequent exercl.se of Mortgagee's
rights or remedies hereunder.

3.13 Additional Indebtedness. In the event that: (a) ad aftorney is
retained to represent Mortgagee in any bankruptcy, reocrcanization,
receivership or other proceedings affecting creditors: rights and 1uvOiving a
claim hereunder; (b) an attorney is retained to protect or enforce the-lien of
this Mortgage; or (¢) an attorney is retained to represent Mortgagee in any
other proceedings whatsoever in connection with this Agreement, then Mortgagor
shall pay to Mortgagee all reasonable attorneys' fees, and all costs and
expenses incurred in connection therewith.

3.14 Waiver. Mortgagee's failure to require strict performance by
Mortgagor of any provision of this Mortgage shall not waive, affect or
diminish any right of Mortgagee thereafter to demand strict compliance and
performance therewith, nor shall any waiver by Mortgagee of an Event of
Default waive, suspend or affect any other Event of Default under thig
Mortgage, whether the same ig pPrior or subsequent thereto, or ¢f the same or a
different type. Mortgagee's delay in instituting or prosecuting any action or
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proceeding or otherwise asserting its rights hereunder, shall not operate as a
waiver of such rights or limit them in any way 8o long as an Event of Default
shall be continuing.

3.15 Right of Possession. To the extent permitted by law, in any case
in which, under the provisions of this Mortgage, Mortgagee has a right to
institute foreclosure proceedings, whether before or after the institution of
such proceedings or before or after sale thereunder, Mortgagor shall, at the
option of Mortgagee, surrender to Mortgagee, and Mortgagee shall be entitled
Lo take, actual possession of all or any portion of the Premises perscnally or
by its agents or attorneys, and Mortgagee, in its sole discretion, may enter
upon, take and maintain possession of all or any portion of the Premises.

Upon, taking possession of the Premises, Mortgagee may make all necessary
or prcperirepairs, decoration, renewals, replacements, alterations, additions,
betterments ‘and improvements in connection with the Premises as it may deem
judicious ‘te¢ Jdnsure, protect and maintain the Premiges against all risks
incidental tu rlortgagee's possession, operation and management thereof, and
may receive ali”Zents, issues and profits therefrom. Mortgagee shall have, in
addition to any other power provided herein, all powers and duties.

3.16 Appointment of Receiver, Upon or at any time after the filing of
any complaint to forecioss- the lien of this Mortgage, the court may, upon
application, appoint a refeiver of the Premises. Such appointment may be made
either before or after foredlosure sale, without notice, without regard to the
solvency or insolvency, at the time of application for such receiver, of the
person or persons, if any, liakle for the payment of the Recapture obligation
hereby secured, without regard te ihe value of the Premises at such time and
whether or not the same is then Geocupied as a homestead, and without bond
being required of the applicant. Mortgagee or any employee or agent thereof
may be appointed as such receiver. The receiver shall have the power to take
possession, control and care of the Prepises and to collect all rents and
profits thereof during the pendency of sucnforeclosure suit, and all powers
as the court may direct.

3.17 Foreclosure Sale. The Premises or any Interest cor estate therein
sold pursuant to any court order or decree obtained uader this Mortgage shall
be sold in one parcel, as an entirety, or in such percels and in such manner
or order as Mortgagee, in its sole discretion, may s2icct, to the maximum
extent permitted by Illinois law. Ar any such sale, Morigagee may bid for and
acquire, as purchaser, all or any pertion of the Premises and, in lieu of
paying cash therefor, may make settlement for the purchase price, by crediting
upon the Recapture cobligation the amount of Mortgagee's bid.

3.18  Application of Proceeds from Foreclosure Sale. Procérds of any
foreclosure sale of the Premises shall be distributed and applied in the
following order of priority: (i) on account of all costs and expenses incident
to the forecleosure proceedings, (ii) all other items which, under the terms
hereof, constitute secured obligations additional to the Recapture obligation,
with interest thereon, (iii) the Recapture obligation, and (iv) any surplus or

remairing funds to Mocrtgagor, its successors or assigns, as their rights may
appear.

3.19 Insurance Upon Foreclosure. Wherever provision is made in this
Mortgage for insurance policies to bear mortgage clauses or other loss payable
clauses or endorsements in favor of Mortgagee, or to confer authority upon
Mortgagee to settle or participate in the settlement of losses under policies
of insurance or to hold and disburse or otherwise control use of insurance
proceeds, from and after the entry of judgment of foreclosure all such rights

[ R .y R e 3 Sk e e A R AT
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and powers of Mortgagee shall continue in Mortgagee as Jjudgment creditor or
mortgagee until confirmation of sale. Upon confirmation of sale, Mortgagee
shall be empowered to assign all pelicies of insurance to the purchaser at the
sale. In case of an insured loss after foreclosure proceedings have been
instituted, the proceeds of any insurance policy or policies, if not applied
in restoring the Premises, shall be used to pay the amount due in accordance
with any foreclosure decree that may be entered in any such proceedings, and
the balance, if any, shall be paid as the court may direct,

3.20 Waiver of Statutory Rights. To the extent permitted by law,
Mortgagor shall not apply for or avail itself of any appraisement, valuation,
redemption, reinstatement, stay, extension or exemption laws or any so-called
‘Moratorium Laws' now existing or hereafter enacted, in order to prevent or
hinder the enforcement of foreclogure of this Mortgage and hereby waives the
benefit ¢« such laws. Mortgagor, for itself and all who may claim through or
under it, wesives any and all right teo have the property and estates comprising
the Premises nharshalled upon any foreclosure of the lien hereof and agrees
that any court ) having jurisdiction to foreclose such lien may order the
Premises sold “azan entirety. To the extent permitted by law, Mortgagor
hereby expressly waives any and all rights of redemption and reinstatement, on
its own behalf and’¢n behalf of each and Every person having a beneficial
interest in Mortgage:, it being the intent hereof that any and all such rights
of redemption or reinstatement of Mortgagor and of all other bersons are and
shall be deemed to be herdpby waived.

3.21 Partial Payments: Azceptance by Mortgagee of any payment which is
less than payment in full of all~amounts due and payable at the time of such
payment shall not constitute a waiver of Mortgagee's right to exercise its
option to declare the whole of th: amount then remaining unpaid immediately
due and payable without notice, or ary cther rights of Mortgagee at that time
Or any subsequent time, without its €Xpress written consent, except and to the
extent otherwise provided by law.

3.22 Rescission of Election. Acceleratitnm of the Recapture obligation,
once made by Mortgagee, may at the option of Mertgagee be rescinded, and any
proceedings brought to enforce any rights or Jemesdies hereunder may, at
Mortgagee's option, be discontinued or dismissed.. T either of such events,
Mortgagor and Mortgagee shall be restored to their “fGrmer positions, and the
rights, remedies and powers of Mortgagee shall = Codtinue as if  such
acceleration had not been made or such pProceedings had ict ‘been commenced, as
the case may be.

3.23  Further Assurances, Mortgagor will perform, execute, acknowledge
and deliver every act, deed, conveyance, transfer and agsurance recessary or
proper, in the sole judgment of Mortgagee, for assuring, conveying,
mortgaging, assigning and confirming to Mortgagee all property rortgaged
hereby or property intended so to be, whether now owned or hereafter acquired
by Mertgagor, and for creating, maintaining and preserving the lien and
security interest created hereby on the Premises. Upon any failure by
Mortgager to do so, Mortgagee may make, execute and record any and all such
documents for and in the name of Mortgagor, and Mortgagor hereby irrevocably
appoints Mortgagee and its agents as attorney-in-fact for that purpose.
Mortgagor will reimburse Mortgagee for any sums expended by Mortgagee in

making, executing and recording such documents including attorneys' fees and
court costs.

3.24 Indemnification. 1In addition to all other indemnities in favor of
Mortgagee specifically provided in this Mortgage, Mortgagor shall indemnify
Mortgagee and save Mortgagee harmless from and against any and all losses,
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damages and judgements (collectively, a “Loss”) incurred by Mortgagee in any
claim, action, suit or proceeding brought by reason of any such Loss,
excluding, however, any Loss arising out of Mortgagee's gross negligence cor
willful misconduct following Mortgagee's acquisition of title to or control of
the Premises,

3.25 Junior Mortgage. This is a junior mortgage on the Premises and is
subject and subordinate in each and every respect to any and all rights of any
kind created by: the “Senior Mortgage”. So leng as the Senior Mortgage is in
effect, in the event of any conflict betweer the provisions of this Mortgage
and the Senior Mortgage, the provisicns of the Senior Mortgage shall prevail.

Any waiver or forbearance by the Senior Lender under the Senior Loan
Documents shall not impair the priority of its lien under the Senior Loan
Documents. — Notwithstanding any other provision herein to the contrary, the
fallure Iy Mortgagor to provide to Mortgagee any dollar amounts or any
documents s may be required herein because such amounts or documents are
required to Le deposited with Senior Lender pursuant to the provisions of the
Senior Mortgaas shall not be deemed an "Event of Default" hereunder; provided,
however, that “iftgagor shall promptly provide to Mortgagee written notice of
the deposit of sush.amounts or documents with Senior Lender (together with
copies of such docutents). Notwithstanding any other provision herein to the
contrary, the failur: by Mortgagor to comply with any provision hereof (other
than the payment of amolinis-or the provision of decuments to Mortgagee} due to
conflict between the previsions of the Senior Mortgage and the provigions
hereof shall not be deemed dn "Event of Defaultr hereunder; provided, however,
that Mortgagor shall promptiv-wnrovide to Mortgagee written notice of such
conflict and of the actions ‘aken by Mortgagor pursuant to the Senior
Mortgage.

3.26 Protective Advances; Max.mum Amount of indebtedness. all
advances, disbursements and expenditures nade by Mortgagee before and during a
foreclosure, and before and after judgieint. of foreclosure, and at any time
prior to sale, and, where applicable, after sale, and during the pendency of
any related proceedings, for the following” zurpcses, in addition to those
otherwise authorized by this Mortgage or by tas-act (collectively "bProtective
Advances"), shall have the benefit of all applicabie provisions of the Act,
including those provisions of the Act herein below.referred to:

{a) all advances by Mortgagee in accordance “wit!X the terms of this
Mortgage to: (1) preserve or maintain, repair, restoré or rebuild the
improvements upon the Premises; (ii) preserve the lien of thig Mortgage or the
priority therecf;

{b) bayments by Mortgagee of: (i) when due, ingCailments of
principal, interest or other obligations in accordance with the te-ws of the
Senior Mortgage, if any, or other prior lien or encumbrance; (ii)-wien due,

installments of real estate taxes and assessments, general and specilai-and all
other taxes and assessments of any kind or nature whatsoever which are
assessed or imposed upon the Premises or any part thereof; (iii) other
obligations authorized by this Mortgage; or (iv}) with court approval, any
other amounts in connection with other liens, encumbrances or interests
reasonably necessary to preserve the status of title;

{c) advances by Mortgagee in settlement or compromise of any c¢laims
asserted by claimants under senior mortgages or any other prior liens;

(d) attorneys' fees and other costs incurred: (i} in connection with
the foreclosure of this Mortgage; {ii} in connection with any action, suit or
proceeding brought by or against Mortgagee for the enforcement of this
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Mortgage or arising from the interest of Mortgagee hereunder; or {iii} in the
preparation for the commencement or defense of any such foreclosure or other
action;

(e) Mortgagee's fees and costs, including attorneys' fees, arising
between the entry of judgment of foreclosure;

(£) advances of any amount required to make up a deficiency in
deposits for installments of taxes and assessments and insurance premiums as
may be authorized by this Mortgage;

{g) expenses incurred and expenditures made by Mortgagee for any one
or more of the following: {i) 1if the Premises or any portion thereof
constitutes one or more units under a condominium declaration, assessments
imposed vpeh the unit owner thereof; (i1i) if any interest in the Premises is a
leasehold estate under a lease or sublease, rentals or other payments required
to be maae” by the lessee under the terms of the lease or sublease;
(1ii) premiums- tor casualty and liability insurance paid by Mortgagee whether
or not Mortgagee  or a receiver is in possession, if reasonably required, in
reascnable amounts . end all renewals thereof, without regard to the limitation
to maintaining of &£xisting insurance in effect at the time any receiver or
mortgagee takes pocsession of the Premises; (iv) repair or restoration of
damage or destruction 'in excess of available insurance proceeds or
condemnation awards; {v) payments required or deemed by Mortgagee to be for
the benefit of the Premisfs lor required to be made by the owner of the
Premises under any grant or declaration of easement, easement agreement,
agreement with any adjoining lahd owners or instruments creating covenants or
restrictions for the benefit of’ 4r affecting the Premises; {vi) shared or
common expense assessments payable to_any association or corporaticon in which
the owner of the Premises ig a member! in any way affecting the Premises; {(vii)
pursuant to any lease or other agreement) for occupancy of the Premises; and

(viii) if this Mortgage is insured, payments of FHA or private wortgage
insurance.

All Protective Advances shall be so much zdditional obligations secured
by this Mortgage, and shall become immediately dug and payable without nctice
and with interest thereon from the date of the advance until paid at the rate
of interest described herein.

This Mortgage shali be a lien for all Protective Advances as to
subsequent purchasers and judgment creditors from the time this Mortgage is
recorded.

The maximum amount gecured by this Mortgage shall be the ariunt of the
Grant plus interest, plus any disbursements for the payment of staxes and
insurance on the Premises, plus interest thereon, and any other sums 4dvanced
in accordance with the terms hereof to protect the security of this Mortgage.

ARTICLE IV

Events of Default; Remedies

4.1 Events of Default Defined. The fellowing, subject to the notice
and cure provisicns of Section 4.2 herecf, shall each constitute an Event of
Default hereunder:

{a} any misrepresentation, whether negligent or willful and whether in
the inducement or in the prerformance of this Agreement, made by the Grantee to
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CIC;

(b} failure by the Grantee to perform any of its duties or obligations
under this Agreement;

(c) the dissolution of the Grantee or the entry of a decree or order
for relief by a court having jurisdiction with respect to the Grantee in an
involuntary case under the federal bankruptcy laws, as now or hereafter
constituted, or any other applicable federal or state bankruptcy, insolvency
or other similar law, or appointing a receiver, liquidator, assignee,
custodian, trustee or sequestrator (or other similar official) of the Grantee
or for any substantial part of the property thereof or ordering the winding-up
or ligquidation of the affairs of the Grantee and the continuance of any such
decree or order unstayed and in effect for a period of 30 consecutive days;

{d) the commencement by the Grantee of a voluntary case under the
federal bankruptcy laws, as now or hereafter constituted, or any other
applicable fedéral or state bankruptcy, insolvency or other similar law, or
the consent by~ #ne Grantee to the appointment of or taking possession by a
receiver, liquidatsr. assignee, trustee, custodian or sequestrator (or other
similar official) of ‘he Grantee or of any substantial part of the property of
the Grantee or of any rovalties, revenues, rents, Issues or profits therefrom,
or the making by the Granfez of any assignment for the benefit of creditors or
the failure of the Grantes generally to pay its respective debts as such debts
become due or the taking of ‘action by the Grantee in furtherance of any of the
foregoing:;

(e) a final judgment for-clie payment of money shall be rendered by a
court of competent jurisdiction against. the Grantee, and the Grantee shall not
discharge the same or provide for it: discharge in accordance with its terms,
Or procure a stay of execution thereor’ within 60 days from the date of entry
thereof, or such longer period during wiiich execution of such judgment shall
have been stayed; or

(f} default by the Grantee under any other agreement which the Crantee
may currently have or may enter into with CIC during the term of this
Agreement.

4.2 Remedies. If any event referred to in Secciin 4.1 hereof cannot
reasonably be cured within 3¢ days after receipt of notive given in accordance
with the terms of this Agreement, or, following such 30-day cure period, if
the Grantee has failed, in the gole opinion of CIC, to commerce, and continue
diligent efforts to cure such event, CIC may, at its sole opuici~ declare an
Event of Default hereunder. Whether to declare an Event of Default ‘hereunder
is within the sole discretion of CIC. Written notification ¢r, y or that
results in, an Event of Default, and any intention of CIC to termindte this
Agreement, shall be provided to the Grantee and such decision shall e final
and effective upon receipt of such notice and failure to cure within the
stated applicable cure period. Upon the giving of such notice, CIC may invoke
any or all of the following remedies:

(a) the right to terminate this Agreement as toc any or all of
the services vyet to be performed effective at a time
specified by CIC;

{b) the right of specific performance, an injunction or any
other appropriate equitable remedy;

(c) the right to money damages;
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(d) the right to withhold further disbursements of Grant funds
hereunder; and

{e) subject to the provisions of Section 2.2 hereof, the right
Lo receive funds under the Recapture obligation.

If CIC considers it to be in its hest interests, it may elect not to
declare an Event of Default hereunder or to terminate this Agreement. The
barties acknowledge that this provision is solely for the benefit of CIC and
that 1f CIC permits the Grantee to continue to provide the services despite
cne or more Events of Default, the Grantee shall in no way be relieved of any
of its responsibilities, duties or obligations under this Agreement nor shall
CIC waive or relinquish any of its rights thereby.

The ramedies under the terms of this Agreement are not intended to be
exclusive of’any other remedies provided, but each and every such remedy shall
be cumulative 4nd shall be in addition to any other remedies, existing now or
hereafter, at 12, in equity or by statute. No delay or failure to exercise
any right or power accruing upon any Event of Default shall impair any such
right or power nor ‘skall it be construed &s a walver of any Event of Default
or acquiescence the=fin, and every such right and power may be exercised from
time to time and as oftén az may be deemed expedient.

ARTICLE V
Serieral Provisions
5.1 Duration of the Agreement .. This Agreement shall commence on the

date of execution and delivery hereof and shall terminate five years from the
date of execution hereof.

5.2 Recording. This Agreement will ke recorded by CIC, in the Office of
the Recorder of Deeds in the County {in which, the property resides} in the
sate of Illinois,

5.3 Successors and Assigns. Subject to the.provisions of Section 5.6,
This Agreement and each and €very covenant, agreenert and other provision
hereot shall be binding upon the Crantee and CTC. a4d their respective
successors and assigns (including, without limitation, ‘each and every record
owner of the Premises or any other person having an intevest therein), and
shall inure to the benefit of the Grantee and CIC and tlieir respective
successors and assigns.

5.4 Assignment. The Grantee may not assign, sell, transfer /orf delegate
any of its duties or obligations under this Agreement without “¢le prior
written consent of CIC.

5.5 Savings Clause. TIn case any provision of this Agreement is held to
be  iInvalid, illegal or unenferceable, the wvalidity, legality and
enforceability of the remaining provisions shall not be affected.

5.8 Entire Agreement. This Agreement and the incorporated Exhibits
constitute the entire Agreement and may not be modified, altered or amended
unless agreed to by both parties in writing. Any waiver or any provision of
this Agreement must be executed in writing by the party granting the waiver
and such waiver shall not affect any other rights of the party granting the

walver or act to affect any other duty or obligation of the party receiving
the waiver.

5.7 DNotices. Unless octherwise specified, any notice, demand or reguest
hereunder shall be given in writing at the addresses set forth below, by any
¢t the following means: (a) personal service; (b) electronic communications,
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whether by telex, telegram or telecopy; (¢) overnight courier; or (d)
registered or certified mail, return receipt requested,

IF TO GRANTEE: RHONDA D. WILLIAMS
DAVID P. JOHNSON
6522 S. KENWOOD
CHICAGO, IL 60637

IF TO CIC: Community Investment Corporation
222 South Rivergide Plaza
Suite 2200

Chicago, Illinoig 60606
Attn: President

Sugll addresses may be changed by notice to the other parties given in
the same marner provided above. Any notice, demand or request sent pursuant
to either c¢lause (a) or (b) above shall be deemed received upon such personal
service or upou dispatch by electronic means. Any notice, demand or request
sent pursuant’ to clause (c¢) above shall be deemed received on the business day
immediately follewing deposit with the overnight courier and any notice,
deemed or request sart pursuant to clause (d) above shall be deemed received
two business days fellowing deposit in the mail.

5.8 Governing Law This Agreement shall be governed by and construed
in accerdance with the infernal laws of the State without regard to its
conflict of laws principles.

IN WITNESS WHEREOF, the CGrsdtee and CIC have executed this Agreement as
cf the date first set forth above.

COMMUNITY INVESTMENT

- yw; ,: - ”.
BY:_,,iﬁﬁi;%i/' ///fzz_w,,

- s
HOMAS HINTERBERGER

ITS: TREASURER

DAVID P. JOHN2o¥—

SEAWAY NATIQONAL BANK
not personally but solely as
Trustee (a oresai

BY:

L

s, TRUST OFFiCER

ATTEST:iij;;?%gjg,ftfﬁézl*""‘\
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ORIGINAL DOCUMENTS HEﬁﬁo;ND ° urREssLy

T
e 1y
TR

A My i I_:f-_ B I}" i T Y




(0502118028 Page: 18 of 22

UNOFFICIAL COPY

STATE OF ILLINCIS )
)  8s.
COUNTY OF COOQK )

I, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREBY CERTIFY that:
RHONDA D. WILLIAMS, DAVID P. JOHNSON, personally known to me to be the same person(s) whose
name(s) are subscribed to the foregoing instrument respectively, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as their own free and voluntary acts, and as the free

and voluntary act of RHONDA D. WILLIAMS, DAVID P, JOHNSON, for the uses and purposes therein set
forth.

GIVEI!; *lmder my hand and official sea] this \ i day of

A ,20 M . QM

w N@ Public

\ “OFFICIAL SEAL
TR Y

AT AMY M JONES
Bmv:.'.‘;crm EXPIRES 04/08/08
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STATE OF ILLINOIS )
) 8s.
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the county and
State aforesaid, do Thereby «certify that THOMAS HINTERBERGER,
personally known to me to be the TREASURER of Community Investment
Corporation, an Illinoig not-for-profit corporation (the "Mortgagee"),
personally known tc me to be the same person whose name 1is subscribed
to the foregeing agreement, appeared before me this day in person and
acknowledged that as such TREASURER, he/she signed and delivered the
said agreement to be affixed thereto, pursuant to authority given by
the Board =f Directors of the Mortgacee as his/her free and voluntary
act, and ag rthe free and voluntary act and deed of the Mortgagee for
the uses anc purposes therein set forth.

GIVEN under ~my hand and official seal this 2™ day
of !)(-\g\emec p 75!25 .

rylPublic

(SEAL)My Commission Expires'

,"rmw%*m R L T TNRY
R TR Y {1
Jﬂﬂ@vx winoyn BELL
R I it of Hiingis ;
My Commss s Sxone :
i SR EXGITeS August .
R A A A
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STATE OF ILLINOIS) [TRUSTEE]
) §.
COUNTY OF COOQK)

I. the undersigned, a Notary Public, in and for the County and State

TLIRERE TRERSON T ey TRUST OFFICER (eiras,
LOIS B, JENKINS AP \JICE PRESIDENT

(name) {title)
of  SEAWAY NATIONAL BANK, are perscnally known to me to be the same person
whose names are subscribed to the foregoing  instrument as  such
/\ (title) and Secretary (title) respectively,
appeared’ Lerfore me this day in person and acknowledged that they signed and
delivered the-said instrument as their own free and voluntary acts, and as the
free and voluntary act of said SEAWAY NATTONAL BANK as Trustee, for the uses
and purposes [{hersin set forth; and said Secretary, did
alsc then and thers acknowledge that he/she, as custodian of the corporate
seal of SEAWAY NATLONAL BANK, did affix the said corporate seal of said
national banking assg¢eiation OR CORPORATION to said instrument as his own free
and voluntary act and <he free and voluntary act of said national banking
association OR CORPORATIUM, as Trustee, for the uses and purpcses therein set
forth.

d_-
GIVEN UNDER MY HAND AND OFFTOIAL SEAL, THIS 24 DAY
oF DCC . 200 .

1 /,)
RGO Lo A e, A
'@ " Py e - A | 4’
2 OFFCTA L SEAT ——
)

Notdfy Public
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EXHIBIT A
Legal Description of the Property

LOT 3 IN FREDERICK H. RAWSON'S SUBDIVISION OF THE SOUTH Y% OF LOT 6 OF BLOCK 5
IN BARNUM GROVE SUBDIVISICN OF THE SOUTH 42.7 ACRES OF THE WEST % OF THE
NORTHEAST 3 OF SECTION 21, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY COMMONLY KNOWN AS: 258 W. MARQUETTE ROAD, CHICAGO, IL 60621

PERMANENT INDEX NUMBER(S): 20-21-215-021-0000
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MORTGAGE EXONERATION RIDER

This MORTGAGE with its companien Note, is executed by SEAWAY NATIONAL BANR OF
CEICAGO, not personally but as Trustee under its Trust No.ZZéQ?i?ijép in the
exercise of the power and authority conferred upon and vested in it as such
Trustee {and said SEAWAY NATIONAL BANK OF CHICAGO, hereby warrants that it
possesses full power and authority to execute it’s instrument), and it is
expressly understood and agreed that nothing herein or in said Note contained
shall be construed as creating any liability cn the said Trustee or on said
SEAWAY NATION.T BANK OF CHICAGO, personally to pay the said Note or any interest
that may accrue thereon, or any indebtedness accruing hersunder, or to perform
any covenant either express or implied, herein contained, or om account of any
warrant or indemniticzation hereunder, all such liability, if any being expressly
waived by the Trustee uod its successors and said SEAWAY NATIONAL BANK OF CHICAGO
personally are concernes;, the legal holder or holders of said Note and the owner
or owners Of any indebtzdness accruing hereunder shall look solely to the
premises hereby conveyed for the payment hereof, by the enforcement of the lien
hereby created, in the manner heiein and in said Note provided or by action to

enforce the personal liability ¢t the guarantor, if any.

All the terms, provision, stipulation:, covenants and conditions to be performed
by the undersigned, as to HAZARDOUS SUBLTANCES, are undertaken by it solely as
Trustee as aforesaid, and not individuvally-and no personal liability shall be
agserted or enforceable against the undersigred by reason of anything contaired

in said instrument.

ALL REPRESENTATIONS AND WARRANTIES AFRL THOSE OF THE TRUST
BENEFICIARIES ONLY AND THE TRUSTEE ASSUMES NO RESPONSIBILITY FOR

THE TRUST OR ACCURACY THEREOF.

B e T




