A C Crclee.

(—-u.

A Lae G

-

Qf’ Cecorchr 1C] (‘opRe

' HOME EQUITY LINE OF CRED!T WORTGAGE

UNOFFICIAL COPY

Doc#: 0431505038

gugene "Gene® Moore Fee: $48.00
Dook County Recorder of Deeds ‘
ate: 11/10/2004 0g:29 AM Pg: 1of13

L WD IER M

B
1 “%st%\:%\«%‘“ s
IS Doc#: 0502127028
&\\\:\J_\p_ Eugene "Gene" Moore Fee: $50.00
20 Cook County Recorder of Deads
Date: 01/21/2005 09:59 AM Pg: 1 of 14
Parcel #

1

Prepared By:
SUSAN J. GRIEPP

Record and Return Address:

Chase Manhattan Bank USA, N.A.
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Reference # 042921649385
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ILLINOIS

(Securing Future Advances)

THIS MORTGAGE is made on  _Noyember 3, 2004

. The mortgagor is
WILLJAM P GIBBONS and KATHLEEN A GIBBONS r—

This Mortgage is given o Chase Manhattan Bank USA, N.A. )
a national banking association whose address is

1
or its SUCCEessors or assignees. Any communication to the Lender should be sent to
c/o Chase Manhattan Mortgage Corporation, 250 West Huron Road, P, 0. Box 93764, Cleveland, OH 441!3
In this Mortgage, the terms "you," "your” and "yours" refer 1o the mortgagor(s). The terms "we," "us" and "our” refer
to Chase Manhattan Bank USA.NA, -

Pursuant to a Home Equity Line of Credit Agreement dated the same dale as this Mortgage ("Agreement”),
you may incur maximum unpaid toan indebtedness (exclusive of interest thereon) in amounts fluctuating from time
to time up to the maximum principal sum outstanding at any time: of
_Thirty-Five Thousand and 00/1Q0 Dollars
(US.$ 3500000 ). The Agreement provides for a final scheduled installment due and payable not |ater
than on _November 15, 2034 . You agree that this Mortgage shall continue to secure all sums\now @{

. e
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hereafter advanced under the terms of the Agreement including, without limitation, such sums that are advanced by
us whether or not at the time the sums are advanced there is any principal sum outstanding under the Agreement.
The parties herelo intend that this Mortgage shall secure unpaid balances, and all other amounts due to us
hereunder and under the Agreement.

This Mortgage secures to Us: (a) the repayment of the debt evidenced by the Agreement, with interest, and
all refinancings, renewals, exiensions and modifications of the Agreement; (b) the payment of all other sums, with
interest, advanced under this Mortgage to protect the security of this Mortgage; and (c) the performance of your
covenants and agreements under this Mortgage and the Agreement. For this purpose and in consideration of the
debt, you do hereby morigage, grant and convey to us and our successors and assigns the property located in

COOQK County, Hllinois, and more fully
described in EXHIBIT A, which is attached hereto and made a part hereof, which property is more commonly known

as
300 N. STATE ST UNIT 5407, CHICAGO, IL. 60610-4870
("Property Address");

TOGETHER YT!1.2ll the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, ano fixa:res now or hereafter a part of the property. All replacements and additions shall also
he covered by this Mortgage. Ao* the foregoing is referred to in this Mortgage as the "Property.”

YOU COVENANT that you aie lawfully seized of the estate hereby conveyed and have the right to
mortgage, grant and convey the Propaity and that the Property is unencumbered, except for encumbrances of
record. You warrant and will defend gene: ally the title to the Property against all claims and demands, subject to
any encumbrances of record.

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Otlier Charges. You shall pay when due the principal of and
interest owing under the Agreement and all other charges due nereunder and due under the Agreement.

2. Application of Payments. Unless applicable taw provides otherwise, all payments received Dy us
under the Agreement and Section 1 shalt be applied by us as provided in the Agreement.

3. Prior Mortgages; Charges; Liens. You shall perform all of your obligations under any mortgage,
deed of trust or other security instruments with a lien which has prioiity/ over this Mortgage, including your
covenants to make payments when due. You shall pay all taxes, assessmen's charges, fines and impositions
attributable to the Property which may attain priarity over this Mortgage, and leasenld payments or ground rents, if
any. Upon our request, you shall promptly furnish to us all notices of amounts to be paid under this paragraph and
receipts evidencing any such payments you make directly. You shall promptly dischargs anv lien (other than a lien
disclosed to us in your application or in any {itle report we obtained) which has pricrity over his |Aortgage.

We specifically reserve to ourself and our successors and assigns the unitateral right to require-unon notice, that
you pay to us on the day monthly payments are due an amount equal to one-twelfth {1/12) of the vearly taxes, and
assessments (including condominium and planned unit gdevelopment assessments, if any) which ma adtain priority
over this Mortgage and ground rents on the Property, if any, plus one-twelfth (1/12) of yearly premium installments
for hazard and mortgage insurance, all as we reasonably estimate initially and from time to time, as allowed by and
in accordance with applicable law.

4. Hazard Insurance. You shail keep the Property insured against loss by fire, hazards included within
the term "extended coverage” and any other hazards, including floods or floading, for which we require insurance,
This insurance shall be maintained in the amounts and for the periods that we require. You may choose any insurer
reasonably acceptable to us. Insurance policies and renewals shall be acceptable to us and shall include a
standard mortgagee clause. If we require, you shall promptly give us all receipts of paid premiums and renewal

ILLCMT Page2of 7
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o ONITMENT STEWART TITLE

catnle A« Legal Deseription
b TMI57302 GUARANTY COMPANY
PhoNoo . HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

PARCEL 1t

NI 5407 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

11 EMENTS IN MARINA TOWERS CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
ECLARATION KECORDED AS DOCUMENT NUMBER 24238692, IN THE NORTH FRACTION OF SECTION
. FTOWNSHIP 39'NGRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.

il LINOILS,

PARCEL 2:

. ASEMENTS APPURTENANT TO-AND FOR THE BENEFIT OF PARCEL 1, AFORESAID AS

1T FORTH IN DECLARATION OF-CONDOMINIUM OWNERSHIP AFORESAID RECORDED
Secember 15, 1977 AS DOCUMENT WL VIBER 24238692 AND AS CREATED BY DEED

1 ROM MARINA CITY CORPORATION, CORPORATION OF ILLINOIS, TO CHARLES S.

G 1FIGER RECORDED April 28, 1978 AS POCUMENT NUMBER 24423681 FOR ACCESS,

NGRESS AND EGRESS IN, OVER, UPON, ACH3SS AND THROUGH THE COMMON ELEMENTS A3
OFFINED THEREIN, [N COOK COUNTY, ILLIVZS.

PARCEL 3:

| \SEMENTS APPURTENANT TO AND FOR THE BENEFIL OF PARCEL 1, AFORESAID AS

ST FORTH IN GRANTS AND RESERVATION OF EASEMEMN S RECORDED December 15, 1977 AS v
SOCUMENT NUMBER 24238691 AND AS CREATED BY DEED FROM MARINA CITY CORPORATION, A
CORPORATION OF ILLINOIS, TO CHARLES $. GEIGER RECOKDED April 28, 1978 AS DOCUMENT NUMBER
*1423681 IN, OVER, ACROSS AND THROUGH L.OBBIES, HALLWAYS. LRIVEWAYS, PASSAGEWAYS,
TAIRS, CORRIDORS, ELEVATOR AND ELEVATOR SHAFTS LOCATED (JPON THOSE PARTS OF LOTS 3
N1 4 IN HARPER'S RESUBDIVISION AFORESAID DESIGNATED AS EXCLUSIVE EASEMENT AREAS, FOR
NGRESS AND EGRESS, AND ALSO IN AND TO STRUCTURAL MEMBERS, J WTINGS, BRACES, CAISSONS,
FOLNDATIONS, COLUMNS AND BUILDING CORES SITUATED ON LOTS 3 ANID4 AFORESAID FOR
SUPPORT OF ALL STRUCTURES AND IMPROVEMENTS, ALL IN COOK COUNTY, ILLINOIS.

STEWART TITLE GUARANTY
COMPANY




0502127028 Page: 4 of 14

UNOFFICIAT"COPY

nolices. 'f you fail to maintain coverage as required in this section, you authorize us to obtain such coverage as we
in our sole discretion determine appropriate to protect our interest in the Property in accordarce with the provisions
in Section 6. You understand and agree that any coverage we purchase may cover only our interest in the Property
and may not cover your interest in the Property or any personal property therein. You also understand and agree
that the premium for any such insurance may be higher than the premium you would pay for such insurance. You
shall promptly notify the insurer and us of any loss. We may make proof of loss if you do not promptly do so.

Insurance proceeds shall be applied to resiore or repair the Property damaged, if restoration or repair is
economically feasible and our security would not be lessened. Otherwise, insurance proceeds shall be applied to
sums secured by this Mortgage, whether or not then due, with any excess paid to you. If you abandon the Property,
or do not answer within 30 days our nolice to you that the insurer has offered to settle a claim, then we may collect
and use the proceeds to repair or restore the Property of 1o pay Sums secured by this Morlgage, whether or not
then due. The 20-day period will begin when notice is given. Any application of proceeds 1o principal shall not
require us to extend or postpone the due date of monthly payments or change the amount of monthly payments. If
we acquire the Property at a forced sale follawing your default, your right to any insurance proceeds resulting from
damage to the Property arior to the acquisition shall pass to us to the extent of the sums secured by this Mortgage
immediately prior to the acnuisition.

You shall not permit any condion to exist on the Property which would, in any way, invalidate the insurance
coverage on the Property.

5. Preservation, Maintepance and Protection of the Property; Borrower's Loan Application;
Leaseholds. You shall not destroy, dam:ge or substantially change the Property, allow the Property to deteriorate,
or commit waste. You shall be in default ¥ iy forfeiture action or proceeding, whether civil or criminal, is begun
that in our good faith judgment could result-n-farfeiture of the Property or otherwise materially impair the lien
created by this Mortgage or our securily interest.~You may cure such a default, as provided in Section 17, by
‘causing the action or proceeding to be dismissed with.a ruling that, in our good faith determination, precludes
forfeiture of your interest in the Property or other mal srial impairment of the lien created by this Mortgage or our
security interest. You shall also be in default if you, during ‘he loan application process, gave materially false or
inaccurate information or statements to us (or failed to provife us with any material information) in connection with
the loan evidenced by the Agreement, including, but not limited 10, representations concermning your occupancy of
the Property as & principal residence. If this Mortgage is on a lezsehold, you shall comply with the lease. If you
acquire fee title to the Property, the leasehold and fee title shall not.mcige unless we agree to the merger in wriling.

6. Protection of Our Rights in the Property; Mortgage irnsurance. If you fail to perform the
covenants and agreements contained in this Mortgage, or there is a legal procezding that may significantly affect
our rights in the Property (such as a proceeding in bankruptcy, probate, for condernation or forfeiture or to enforce
laws or regulations), then we may do, and pay for, anything necessary to protect the Property's value and our rights
in the Property. Our actions may include paying any sums secured by a lien which nss priority over this Mortgage
or any advance under the Agreement or this Mortgage, appearing in court, paying r¢asot ;able attorneys' fees,
paying any sums which you are required to pay under this Mortgage and entering on the Fiorery to make repairs.
We do not have to take any action we are permitted to take under this paragraph. Any amoun(s'we pay under this
paragraph shall become additional debts you owe us and shall be secured by this Mortgage. These amounts shall
bear interest from the disbursement date at the rate established under the Agreement and shall Le payable, with
interest, upon our request. If we required mortgage insurance as @ condition of making the loan secured by this
Mortgage, you shall pay the premiums for such insurance until such time as the requirement for the insurance
terminates.

7. Inspection. We may enter and inspect the Property at any reasonable time and upon reasonable
notice.

ILLCNT Page 3ol 7
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8. Condemnation. The proceeds of any award for damages, direct or consequential, in connection
with any condemnation of other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to us. If the Property is abandoned, or if. after notice by us to you that the
condemnor offers to make an award or settle a claim for damages, you fail to respond to us within 30 days after the
date the notice is given, we are authorized to coliect and apply the proceeds, at our option, either to restoration or
repair of the Property or to the sums secured by this Mortgage, whether or not then due. Unless we and you
otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the
monthly payments payable under the Agreement and Section 1 or change the amount of such payments.

9. You Are Not Released; Forbearance by Us Not a Waiver. Extension of time for payment or
modification of amortization of the sums secured by this Morgage granted by us to any of your SUCCESSOrs in
interest shall not operate to release your liability or the liability of your successors in interest. We shall not be
required to cominence proceedings against any successor in interest, refuse to extend time for payment or
otherwise modify & nortization of the sums secured by this Morigage by reason of any demand made by you of your
successors in inteiest:, Our forbearance in exercising any right or remedy shall not waive or preclude the exercise
of any right or remecy:

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Mortgage sn7ll bind and henefit your successors and permitted assigns. Your covenants and
agreements shall be joint and czveral, Anyone who co-signs this Mortgage but does not execute the Agreement:
{a) is co-signing this Mortgage only o mortgage, grant and convey such person's interest in the Property, {b) is not
personally obligated to pay the Agreerent, but is obfigated to pay all other sums secured by this Mortgage; and (c)
agrees that we and anyone else who signs this Mortgage may agree to extend, modify, forbear or make any
accommodations regarding the terms of this-Maitgage or the Agreement without such person’s consent,

11. Loan Charges. If the loan securcyd hv this Mortgage is subject to a law which sets maximum loan

charges, and tnat law is finally interpreted so that the intorest or other loan charges collected or to be collected in

" connection with the loan exceed the permitted fimits, than: (a) any such loan charge shall be reduced by the amount

necessary to reduce the charge fo the permitted limit; anc {b) any sums already collected from you which exceed

_ permitted limits will be refunded to you. We may choose to 1. \aka this refund by reducing the principal owed under

the Agreement or by making a direct payment o you. If a refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Agrzerent.

12. Notices. Unless otherwise required by law, any notice 1c/you provided for in this Mortgage shall be
delivered or mailed by first class mail to the Property Address or any other =ddress you designate by notice to us.
Unless otherwise required by law, any notice to us shall be given by first class ‘ail to our address stated above or
any other address we designate by notice to you. Any notice provided for in this Martgage shall be deemed to have
been given to you or us when given as provided in this paragraph.

13. Governing Law; Severability. The extension of credit secured by this Mortjage is governed by
federal law, which for the purposes of 12 USC § 85 incorporates Delaware law. However, e nterpretation and
enforcement of this Mortgage shall be governed by the law of the jurisdiction in which the P:operty is located,
except as preempted by federal law. in the event that any provision or clause of this Mortgage or the Agreement
conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or the Agreement which
can be given effect without the conflicting provision. To this end the provisions of this Mortgage and the Agreement
are declared to be severable.

14. Transfer of the Property, If all or any part of the Property or any interest in it is sold or transferred
without our prior written consent, we may, at our option, require immediate payment in full of ail sums secured by
this Mortgage. However, this option shali not be exercised by us if exercise is prohibited by federal law as of the
date of this Morigage.

ILLCMT Page 4 of 7
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15. Sale of Agresment, Change of Loan Servicer. The Agreement or a partial interest in the
Agreement (together with this Mortgage) may be sold one or more times without prior notice to you. A sale may
result in a change in the entity (known as the "Loan Servicer") that collects monthly payments due under the
Agreement and this Mortgage. There also may be one or more changes of the Loan Servicer unrelated to the sale
of the Agreement. If there is a change of the Loan Servicer, you will be given written notice of the change as
required by applicable law. The naotice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will alsc contain any information required by applicable law.

16. Hazardous Substances. You shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. You shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not
apply 1o the presence, use, or storage on the Property of Hazardous Substances in quantities that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property. You shall promptly
give us writtenrotize of any investigation, claim, demand, lawsuit or other action by any governmental or regulatory
agency or private jarty invoiving the Property and any Hazardous Substance or Environmental Law of which you
have actual knowledar... If you leam or are nofified by any government or regulatory authority, that any removal or
other remediation of ainv Hazardous Substance affecting the Property is necessary, you shall promplly take all
necessary remedial actine in accordance with Environmental Law. As used in this Mortgage, "Hazardous
Substances” are those substriices defined as toxic or hazardous substances by Environmental Law and the
following substances: gasoiine -rerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicices, volatile solvents, materizis containing asbestos or formaldehyde, and radioaclive materials. As used in
this Mortgage, "Environmental Law™inzans federal laws and laws of the jurisdiction where the Property is iocated
that relate to health, safety or environmental protection.

17. Acceleration; Remedies. You-#iil be in default if (1) any payment required by the Agreement
or this Mortgage is not made when it is du2; /Z) we discover that you have committed fraud or made a
material misrepresentation in connection with the Aareement; or (3) you take any action or fail to take any
action that adversely affects our security for the Agre:ement or any right we have in the Property. If a
default occurs (other than under paragraph 14 hereuf; unless applicable law provides otherwise), we will
give you notice specifying: {a) the default; (b) the actior required to cure the default; (c) a date, not less
than 30 days from tha date the notice is given to you, by "wiich the default must be cured; and (d) that
failure to cure the default on or before the date specified ir *i» notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial procee?iig and sale of the Property. The notice
shall further inform you of the right to reinstate after acceleration arid tiye right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense-you may have to acceleration and
foreclosure. If the default is not cured on or before the date specified iri ite notice, we, at our option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. We shall be entitled to collect in such
proceeding all expenses of foreclosure, including, but not limited to, reatonable attorneys' fees as
permitted by applicable law, but not to exceed 20% of the amount decreed for principal and interest (which
fees shall be allowed and paid as part of the decree of judgment), and costs of docunientary evidence,
abstracts and title reports.

18. Discontinuance of Enforcement. Notwithstanding our acceleration of the sums szcured by this
Mortgage under the provisions of Section 17, we may, in our sole discretion and upon such conditions as we in our
sole discretion determine, discontinue any proceedings begun to enforce the terms of this Mortgage.

19. Release. Upcn your request and payment of all sums secured by this Mortgage, we shall release
this Mortgage. You will be responsible for all costs of recording such release.

20. Additional Charges. You agree to pay reasonable charges as allowed by law in connection with the
servicing of this loan including, without limitation, the costs of obtaining tax searches and subordinations. Provided,
however, that nothing contained in this section is intended to create and shall not be construed to create any duty or
obligation by us fo perform any such act, or to execute or consent to any such transaction or matter, except 2
release of the Mortgage upon full repayment of ail sums secured thereby.

ILLEMT Paga 5 of 7
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21. Waiver. No waiver by us at any lime of any term, provision or covenant contained in this Morigage
or in the Agraement secured hereby shail be deemed to be or construed as a waiver of any other term, provision or
covenant or of the same term, provision or covenant at any other time.

22.  Waiver of Homestead, You waive all right of homestead exemption in the Property.

23. Riders to this Mortgage. If one or more riders are executed by you and recorded together with this
Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider(s) were part of this Mortgage.

m Condominium Rider D 1-4 Family Rider

I:l Planned Unit Development Rider E Other(s) Second Home Rider

ILLCMT Page 6 of 7
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BY SIGNING BELOW, You accept and agree to the terms and covenants contained in this Mortgage and in any
rider(s) executed by you and recorded with it,

Signed, sealed and delivered in the presence of:

Witness: !
" ? / /
// W Mn / 7 i (Seal)
WILLIAM P GIBBONS
/
/ \
' / (m
- / 4% /C@ﬂ % > {Seal)
KATHLEEN A GIBBONS
- (Seal)
(Seal)
A (Seal)
A (Seal)
STATE OF ILLINQIS, County ss: C/DDK
R AT TANS ad Lluﬂ_w\ e , a Notary Publlc -2 dor said county and
state, do hereby certify that |1t V¢ oy P Cr1 Db Cor gt g A% DY pe}:o ally known to me to
he the same person{s) whose name {s) subscribed to the foregoing ins'ruraent, appeared
before me this day in persen, and acknowledged that signed and delivered the sail instrument as
free voluntary act, for the uses and purposes therein set forth.
Given under my hand and ofﬁ(:kalcaal this . day of NOuE M IQJ/\ , L.:L,@Zi\w/
Nofa'ry Public Lounty, llinois.
St
My Commission expires: (‘I f (e (C) 7
1
"OFFICIAL SEAL’
Margaret Henderson
Notary Public, S1ate of 1ilinoi
ILLCMT Page 7 of 7 My Commission Exp. 0472272007
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Reference #: 042921649385

CONDONINIUM RIDER

THIS CONDOMINIUM RIDER is made this  3ry day of November ,2004 , and
is incorporated into and shall be deemed to amend ane s pnlement the Morigage, Deed of Trust or
Security Deed (the "Security Instrument') of the sama Jate given by the undersigned (the
"Borrower”} to secure Borrower's Note or Home Equity Line-ur Credit Agreement and Disclosure (the
"Note") to_Chass Manhattan Bank USA NA _ (iheLerder”, of the same date and covering
the Property described in the Security Instrument and located at:

300 N. STATE ST UNIT 5407, CHICAGO, iL 60610-4870
[Property Address]

The Property includes a unit in, together with an undivided interest in the comrion lements of, a
condominium project Known as;

[Name of Condominium Project]
{the "Condominium Project”). If the owners association or other entity which acts o, the

Condominium Project (the "Owners Association") holds titie to property for the benefit or use of its
members or shareholders, the Property also includes Borrower's interest in the Qwners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDO (Rev. 10/21/03) Page 1 of 3
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CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Consfituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; {ii) by-laws; {iii} code of
regulations; and (iv) other equivalent documents. Borrower shalt promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally
acceptad insurance carrier, a "master” or "blanket® policy on the Condominium Project which is
satisfactory-to Lender and which provides insurance coverage in the amounts (inciuding deductible
levels), for tre perieds, and against loss by fire, hazards included within the term "extended
coverage," and eny other hazards, including, but not limited to, earthquakes and floods, from which
Lender requires insurance, then: (i) Lender waives the provision in the Security Instrument for the
periodic payment ‘o lander of the yearly premium installments for property insurance on the
Property, and (i} Borioyver's obligation under the Security Instrument lo maintain property insurance
coverage on the Property is-ueemed satisfied to the extent that the required coverage is provided by
the Owners Association poiigy

What Lender requires as a «ondition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt.natize of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazary inturance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the uniter to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paiato-Cender for application to the sums secured by
the Security Instrument, whether or not then due, with {/ie e cess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take-cuch actions as may be reasonable to
insure that the Owners Association maintains a public liability ir'surence policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages diract or consequential,
payable to Borrower in connection with any condemnation or other taking of ai! or any part of the
Property, whether of the unit or of the common elements, or for any cuinveyance in liew of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds snall Je.applied by

Lender to restoration or repair of the Property or to the sums secured by the Security insiument as
provided therein.

E. Lender's Prior Consent. Borrower shall not, except affer notice to Lender and with
Lender's prior written consent, either partilion or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandenment or termination

CONDO Page 2 of 3
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.required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (i) any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender; (iii) termination of professional
management and assumplion of self-management of the Owners Association; or (iv) any action
which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to oth<r terms of payment, these amounts shall bear interest from the date of disbursement at the
rate of intziast or finance charge set forth in the Note and shall be payable, with interest, upon notice
from Lendcr t) Borrower requesting payment.

BY SIGIaNG BELOW, Borrower accepts and agrees to the terms and provisions contained
in this Condominiuri Rider.

e / /
/ f,,uq, ) As s iseal) WW M )/ Y sen
Borrower/ WILL[AM P G"IBBONS Borrower KATHLEEN A GIBBONS
,".

i} {Seal) 2/ (Seal}

Borrower Borrower
{Seal) — N e iSeal)

Borrower Borrower
(Seal) A (Seai)

Borrower Borrower

CONDO Page 3of 3
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Reference #: 042921649385

SECOND AOME RIDER

THIS SECOND HOME RIDER is made this 3rd day of November . 2004
and is incorporated into and shall be deemed fo amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument™) of the sa/ne date given by the undersigned (the
"Borrower," whether there are one or more persons uncersigned) to secure Borrower's Note or
Home Equity Line of Credit Agreement and Disclosure (the "Note") to
Chase Manhattan Bank USA, N.A. (the "Lenaer”y of the same date and covering
the Property described in the Security Instrument (the "Property”), which iclocated at:
300 N. STATE ST UNIT 5407
CHICAGO, IL 60610-4870

[Property Address]

SECOND HOME CONVENANTS. In addition to the covenants and agreemeris..nade in the
Security Instrument, Bosrower and Lender further covenant and agree as follows:

A. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower's
second home. Borrower shall keep the Property available for Borrower's exclusive use and
enjoyment at all times, and shall not subject the Property to any timesharing or other shared
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.ownership arrangement or to any rental pool or agreement that requires Borrower either to rent the
Property or give a management firm or any other person any control over the occupancy or use of
the Praperty.

B. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information}) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's second home.

BY SIGNIIIC PFLOW, Borrower accepls and agrees 1o the terms and provisions contained in this
Second Hore Pidar.

Iy vy /
Vi i Sy o Y- e , /4 %{
ik Lty e ‘f"// /4 (Seal) [m@d (L 4 (seal

Borrower WILLIAM P GlBBONS Borrower KATHLEEN A GIBBONS
/
(Seal) - {Seal}
Borrower Borowe r
{Seal) {Seal)
Borrower Borrawer

SECHMRID Page 2 of 2




502127028 Page: 14 of 14

UNOFFICIAL COPY

TCETRre '
BATLL A 2 v ey
Y 08350503,
2005

0o

JAN

---------




