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DEFINITIONS

Words used in multiple sections of this documet arz defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiig the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated January 11, 2005 ,
together with all Riders to this document.

(B) "Borrower" is JOHN GUZMAN . ;
¥ | 51 ngle,

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Argent Mortgage Company, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of Delaware

0068154236 -9701

ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01
2 -6iiL) 0oos)

. b
Pase 10113 el 01/11/2005 10:31:46 AM

VIMP MORTGAGE FORMS - {800)521-7291

nty, " ¥ F g ‘ﬂ i
ROY 324 CTF
b A N S | w



UNOFFICIAL COPY

Lender's address is One City Boulevard West Orange, CA 92868

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated January 11, 2005

The Note states that Borrower owes Lender fifty-three thousand three hundred seventy
and 00/140 Dollars
(U.S. $53,370.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1, 2035 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under‘the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to b= executed by Borrower [check box as applicable):

X ] Adjustable Rate Rider [X] Condominium Rider L] Second Home Rider
Balloon Rider D Planned Unit Development Rider [ 114 Family Rider
[_1VA Rider ] Biweekly Payment Rider [] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and Ordzrs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Froperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatsd #rough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, ’or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 1o, poirt-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tranfers, -and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

{L) "Miscellaneous Proceeds" means any compensation, settlement, award of {:amages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of allfor iny part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or oiissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, orderzult on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments.in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappled funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f Rarrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thepi-to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under fie'Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the-iuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instiunzeri or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendcr shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tae Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in‘the order in which it became due. Any remaining amounts
shall be applied first 1o late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a
sutficient amount to pay any late charge due, the payment riav be applied (o the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 4id to the-extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesdus. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Amny application of payments, insurance proceeds, or Miscellaneous Proce/ds fo principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeii o0 2mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Kist{vment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property,.if any; (c)
premiums for any and all insurance required by Lender under Section 5; and {(d) Mortgage lasurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Fscrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bozrower to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone
determinatior; certification and tracking services; or (b} a one-time charge for flood zone determination
and certificaticn sevices and subsequent charges each time remappings or similar changes occur which
reasonably migh: afieet such determination or certification. Borrower shall also be responsible for the
payment of any fees.tinposed by the Federal Emergency Management Agency in connection with the
review of any flood zone defermination resulting from an objection by Borrower.

If Borrower fails to-iaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Torrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage:Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity m the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide gieatar or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thii' Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and snzil e payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortzage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender af) receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, rot oherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 siabdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrovver ¢therwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required-ov L ander, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically ieasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
by If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bozrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agreas to the merger in writing,

10. Mo ¢gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pzy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insdratice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrover of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue topay. to Lender the amount of the separately designated payments that
were due when the insurance covercge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrv. in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the'Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage /in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again.hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for "ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrcwei was required to make separately designated
payments toward the premiums for Mortgage Insurance, Dorigwer shall pay the premiums required to
maintain Morigage Insurance in effect, or (o provide a nen-.efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any’ written agreement between Borrower and
Lender providing for such termination or until termination is require/| by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providied :n the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases in= Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is‘neca narty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froin time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tiese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pary(0r parties) to
these agreements. These agreements may require the mortgage insurer to make payments Usi1g-any source
of funds that the mortgage insurer may have available (which may include funds obtained fro:n Iortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; a0d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorunodations with regard to the terms of this Security Instrument or the Note without the
cO-signer's conasit:

Subject to<the’ srovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vuder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 2:10 benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrerments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender myy clarge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢f protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Lizured to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exriess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irstruinent or by Applicable Law.

If the Loan is subject to a law which sets maxinwr: ipan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be‘vsilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rédiced by the amount necessary to reduce the
charge to the permitted Jimit; and (b) any sums already collectzd.{rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ruale-this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower“if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prenayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriower might have arising out
of such overcharge.

15. Notices. Aljl notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument siiall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice #o 2it Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propirty, Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall rromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bozrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
recetved by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untif such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable‘Law provides a time period which must elapse before certain action can be taken, that time
period will bz deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to'cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuznt.to-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Gection 20.

21. Hazardous Subdsfarces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keivsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, marzrials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federai Jaws and laws of the jurisdiction where the Property is located that
relate to heatth, safety or environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as’Cefined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contr'bute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uss, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; on ez in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (&) ‘nat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, du< 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value‘of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the ‘Piurerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norma! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢onsumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, clairi, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Preperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relezse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

0068154236 -9701
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BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:
h ﬂ"’ g y (Seal)
JOQJ GUZMAN -Borrower
(Seal)
-Borrower
. (Seal) (Seal)
-Bo.rower -Borrower
(Seal) ) {Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
{
0068154236 -9701
@, 8L coosi e tdastis  01/11/2005 10:31:46 Form 3014 1101
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STATE OF ILLINOIS, CM County ss:
2
I (4 AN ¢ 0 _ ~ aNotary
Public in and'for said county and in said state, (hepeby cerfify that

ZR‘@MA_, GDW any, Si mg@

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, zipreared before me this day in person, and acknowledged that he/shelthey signed
and delivered e 3aid instrument as his/hertheifree and voluntary act, for the uses and
purposes therein set forth.

Given under my hane-and official seal of this / 5%(8/ %W 2@

7

My Commission Expires;
"OFFICIAL SEAL" -
SUSAN L. SCHWARTZ Nota/Br

Nortary Public, State of Illinois
- My Cotmmission Expires 09/29/2005

.

(LA

400-151L (4/02) Page 15 of 15 0068154236 - 9701
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 ST5068395 &NC

STREET ADDRESS: 5211 3. INGLESIDE., UNIT 1-F
CITY: CHICAGO COUNTY: CCOK
TAX NUMBER: 20-11-308-022-1001

LEGAL DESCRIPTION:

LOT & IN BLOCK 5 IN EGANDALE, BEING A SUBDIVISION QF THE EAST 118 ACRES OF THE
SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL: MEPUDIAN, IN COOK COUNTY, ILLINQIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT A TC TH. DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 26836162
TOGETHER WITH ITS INDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

LEGALD 54 01/1z2/08
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of January, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Boriower's Note to Argent Mortgage Company, LLC

(the
"Lender") of thetame-date and covering the Property described in the Security Instrument and located at:
£211 S INGLESIDE 1F, CHICAGO, IL 60615

{Property Address]

The Property includes a unit(in, fogether with an undivided interest in the common elements of, a
condominium project known as;

INGLESIDE COMMONS

[Nar.e of Condominium Project)
{the "Condominium Project”). If the owne’s ~seociation or other entity which acts for the Condominium
Project (the "Owners Association") holds tiile to property for the benefit or use of its members or
shareholders, the Property also includes Borrowe:'s iaterest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as 4ol.ows:

A. Condominium Obligations. Borrower shall performi-ail of Rorrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; {iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when Guz, 21 dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 4 generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whic'i 1s satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibic-ievels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” «ana _any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires incurance,

0068154236
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@@éan {0008) Form 3140 1/01
Page 1 of 3 Initials: )- !5] ,
VMP MORTGAGE FORMS - (8001521-7291 01/11/2005 10:31:46
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borriwer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event.of a distribution of property insurance proceeds in tieu of restoration or repair following
a loss to the Property ~whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shad‘be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, 'y the excess, if any, paid to Borrower.

C. Public Liability Lisurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintairs i public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procetds of any award or claim for damages, direct or consequential,
payable to Borrower in connection wita =nv condemnation or other taking of all or any part of the
Property, whether of the unit or of the comines ¢lements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in S'ction 11.

E. Lender's Prior Consent. Borrower shall not; except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Troperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandenment or termination required by law in the
case of substantial destruction by fire or other casualty or in‘th’ case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Coustituens-Documents if the provision is for
the express benefit of Lender; (iii) termination of professiona mgragement and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatioi xnacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessméncs when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Borrower and Lender agree(10 other terms of
payment, these amounts shall bear interest from the date of disbursement at the Noterare asd shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

0068154236

Initials:\)‘ Q .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

_ @Q.
g hf‘ﬂ—’ ) ) (Seal) (Seal)
JOHN GUZMAW -Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower

0068154236
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
five percentage points ( 5.000 %) to the Current index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

Ths Note Holder will then determine the amount of the monthly payment that would be
sufficient toepay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity dae at my new interest rate in substantially equat payments. The result of this
calculation will ke the new amount of my manthly payment.

(D) Limits ori-In{erast Rate Changes
The interest rate | am reouired to pay at the first Change Date will not be greater than 9.950% or
less than 7.950%. The'cafter, my ‘interest rate will never be increased or decreased on any
single Change Date by more, than. One( 1.000 %) from the rate of interest | have been paying for
g{he pr)eceding six months. iy interest rate will never be greater than 13.950)% or less than
.950)%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until
the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder wil! deliver or mail to me a notice of ary changes in my interest rate and the
amount of my monthly payment before the effective dats ot any change. The notice will include
information required by law to be given me and also the titl>-and telephone number of a person
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST '] BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As Used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Pruperty, including,
but not limited to, those beneficial interests transferred in a bond for deed, ‘con'ract for deed,
installment sales contract or escrow agreement, the intent of which is the transrer of title by
Borrower at a future date to a purchaser.

Initials \)' (5) i
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if; (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee: and {(b) Lender
reasonaky iletermines that Lender's security will not be impaired by the loan assumption and
thaLt the risk.2f a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

To the extznt permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender'a consent to the loan assumption. Lender may also require the transferee to
sign an assumption sgreement that is acceptable to Lender and that obligates the transferee to
keep all the promises und agreements made in the Note and in this Security Instrument.
Borrower will continue i be ohligated under the Note and this Security Instrument unless Lender
releases Borrower in writing. If L.ender exercises the option to require immediate payment in full,
Lender shall give Borrower nciice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums securad -ty this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this peiisd, Lender may invoke any remedies permitted by this
Security Instrument without further notic2 zr-demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

XVQ/ @/——/ (Seal) (Seal)

Bo&rjwer JOHN GUZMAN Borrower
{Seal) | _(Seal)
Borrower Borrower

Loan Number: 0068154236 - 9701
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