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OU-1ou® 1of,] ~ MORTGAGE
DEFINITIONS <

Words used in multiple sections of this Zocument are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules tegarding the usage-ot zvonls used in this document are also provided ia Section 16.

(A) “Security Instrument’ means this docurvent, which is dated November 19, 2004 . logether with all
Riders to this document.
(B) “Borrower” is RENEE PRYCR and MELVIN P/¢VOR, HUSBAND AND WIFE

13
Borrower is the mortgagor undet this Secunty Instrument. PRN\‘?EJPEALLE SU\TE 1100
(C) “Lender”is FIRST NLC FINANCIAL SERVICES, LLC o 0, L 60602
Lenderisa Limited Liability Company “H\CAG t organized and existing under

the laws of the State of Florida . Lender's address is
700 W HILLSBORO BLVD., BLDG. 1, STE 204, DEERFIELD BEACK,, F1 33441

. Lender 1s Lee otigagee under this Secunity Instrument.

{D] “Note" means the promissory note signed by Borrower and dated November 79, 204 . The Note
states that Borrower owes Lender One Hundred Fourteen Thousand Seven Hundred Filty and no/100
Dollars (U.S. § 114,750.00 ) pia; wnterest. Borrower has promiscd

1o pay this debt in regular Periodic Payments and to pay the debt in full not later than December 01, 2034

(E} “Property” means the propexty that is described below under the heading “Transfer of Rights in<ne Property.”

(F) “Loan” means the debt evidenced by the Note, plus mterest, any prepayment charges and late ¢lierges due under the
Nate, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Sceurity Instrument that are exccutel by Borrower. The following Riders are to be
execnted by Borrower |check hox as apphcablel:

fl_l Adjustable Rate Rider D Condeminium Rider D Second Home Rider
(] Balloon Rider | Planned Unit Development Rider (] Othex(s) [specify]
[ 1-4 Family Rider D Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of Jaw) as well as all applicable final, non-appealable judicial opinions.
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(I} *Community Assoclaton Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condeminiurn assoclation, homeowners association or similar organization.

(1) “Electronic Funds Transfer” means any wransfer of fands. other than a transaction originated by check, draft, or sinular
paper instrurnent, which is initiated through an electronic terminal, telephonic wstument, computer, of magnetic tape so as 1o
order, instruct, or authonze a financial mstitation to debit or credit an account. Such term includes, but is not limited 1w, point

of-sale transfers, automated teller machine transactions, transfers injtiated by telephone, wire ransfers. and automated
clearinghousc transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) *Miscellancous Proceeds” means any comnpensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or destruction of, the
Propenty; (i) condemnation or other taking of ul! or any part of the Property: (iu} conveyance 1n liev of condemnation; or
(iv) misrepresentations of, or omissions as 10, the value and/or condition of the Property.

(M) *Mortgage Tnsurance” means insurance protecting Lender against the nonpayment of, or defauk on, the Loan.

(N} *Perfodis"Cayment” means the regulardy scheduled amount due for (1) principal and interest under the Nete. plus
(i) any amounts unie Section 3 of this Security Instrument,

(0} “KRESPA” meais Yoe Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 CF.P{ Piut 3500), as they might be amended from ume to tirue, or any additional or succeséor legislation or
regulation that governs the samie subject matter. As used in this Security Instrument, "RESPA™ refers 1o all requicernents and
restrictions that are imposed iu regard to a “federally related mortgage loan” even if the Loan does not qualify as a "federally
related mortgage loan” under RESF A

(P) “Successor in Interest of Borroy<s™ means any party that has taken title to the Property, whether or not that party has
assurned Borrower's obligations under 3¢ Mote andfor this Sccunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumnent secures to Lender: (1) the tepryrient of the Loan, and all renewals, extensions and modifications of
the Note; and (i1) the performance of Borrower's covena s and agreements under this Security Instrument aod the Note, For
this purpose, Borrower does hereby mortgage. grant and convey 9 Leuder and Lender’s successors and assigns the fo[lowmg
described property located in the County af COOK

[Type of Recordimy Jurisdicon] Name of Recording Junisdicton)

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 7137 SOUTH V\{LNCTESTER AVENUE
slrcet
CHICAGO , lhnois 60636 ("'Property Address™:
(City] (Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Security
Tustrement. Al of the {oregoing is referred to in this Security Instewncnt as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortgaye, grant and couvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend geperally the Gue o the Property agamst all cluims and demands, subject to any encumbrances
of record.

ILLINGIS—Single Family —Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GREATLAND B
TTEM 187812 (0G11) (Page 2 uof 1] pages) Ta Craer Call: 1-800-530-3397 O Fax: 616-734-1131




0502134082 Page: 3 of 15

UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction (o constilute & uniform security instrument coveriag real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I.  Payment of Principal, Interest, Escrow llems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evideuced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instument received by Lender as payment
under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (1) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check 15 drawn upon an institution whose deposils are insured by a federal agency, instrumentality, or emtily; or
(d) Electronic Funds Transfer,

Payments <re d'emed received by Lender when received al the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partal
payment if the paymmt or partial payments are insufficient to bring the Loan clrrent. Lender may accept any payment or
partial payment insufficicnt *o bring the Loan current, without waiver of any rights hereunder or prejudice lo its rights to refuse
such payment or partial pay newts in the future, but Lender is not obligated to apply such payments at the tme such payments
are accepted. If each Periodic ayrient is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapr.lizd funds until Bomrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of tiric, Lender shall cither apply such funds or refum thern to Bomrower. 1f not applied
carfjer, such funds will be applied to iz oustanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now oz in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument.or performing the covenants and agreements secured by this Secunty
[nstrument.

2. Application of Payments or Proceeds. Exceplas otherwise described in this Section 2, all payments accepted and
applicd by Lender shall be applied in the following ordel i priority: (a) interest due under the Note: (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shali be applied o each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late riprges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perior'ic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applicd to the delmquent payrar and the late charge. If more than one Periodic
Paymenl is outstanding, Lender may apply any payment received from Borrowsr to the repayment of the Periodic Payments if,
and lo the cxtent that, cach payment can be paid in full. To the cxtent that any execss xists after the payment is appled to the
full payment of one or more Periodic Payments, such excess may be applied 10 wny laze charges due. Volumary prepayments
shall be applied first to any prepayment charges and then as desenbed in the Note.

Any apptication of payments, insurance proceeds, or Miscellaneous Proceeds to pricizal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Bommower shall pay to Lender on the day Periedic Paymerts ace due under the Note, until
the Note 1s paid in full, a sum (the “Funds”) to provide for payment af amounts due for: (a) taxcs 8l ossessments and other
items which can attain priority over this Security Instrument as a hen or encumbrance on the Propeny; () Jeaschold payments
or ground rents on the Property, if any; {¢) premiums for any and all insurance required by Lender/upucr Section 5; and
(d) Mortgage Insurance premiurns, 1f any, or agy sums payable by Borrower to Lender in liew of the paymcut of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.™ %} atigination ot
at any lime during the term of the Loan, Lender may require that Communily Association Ducs, Fees, and Assessnents, if any,
be escrowed by Bomower, and such dues, fees and assessments shall be an Escrow Ttem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Bofrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Itemns. Lender say waive Borrower's obligation to
pay W Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish 1o Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and 1o provide receipts shall for all
purposcs be deemed o be a covenant md agreement contained in this Sccwrity Instrument, as the phrase *'‘covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items dircetly, pursuant to a waiver, and Borrower
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fails to pay the amount due for an Escrow Iteru, Lender may exercise ils rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke: the waiver as to any
or all Excrow [tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
10 Leuder all Funds, and in such amouls. thit are then required under this Seetion 3.

Lender may, at any time, collect and hold Funds in an amount (a) suflicient to permit Lender ¢ apply the Funds at the
time specificd under RESPA, and (b} not 1o exceed the maximum amount a lender can require under RESPA. Lender shall
cstimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or atherwise in accordance with Applicable Law.

The Punds shall be held in an institution whose deposits are wsured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits arc so insured) or 0 any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specitied under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzng the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest.on the Funds and Applicable Law permits Lender lo make such a charge. Unless an agreement is made in
writing or Applivab e Law requires interest to be paid on the Funds, Lender shall not be: required to pay Borrower any interest
or eamings on the Funds. Borrower and Lender can agree n writng, however, that interest shall be paid on the Funds. Lender
shall give to Borrow (r, Vvithout charge, an annual accounting of the Funds as required by RESPA.

If there is a surples of Funds held o escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with ReSVA. If there is a shortage of Funds held in escrow, as defined under RESPA., Lender shall notfy
Borower os Teguired by REGPA and Bormower shall pay to Lender the ameount necessary to ruake up the shortage in
accordance with RESPA , but it uo/mare than 12 monthly paymeats. I there is a debciency of Funds held in escrow, as defmed
under RESPA, Lender shall uotily Borrawer as required by RESPA | and Borrower shall pay to Lender the amount necessary to
muke up e deficiency n accordance with LWESPA, bulin no more than 12 monthly payments.

Upon payment in full of all sums securca by this Security Instument, Lender shall promptly refund (o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay al? taxes, assessments. charges, fines, and impositions attributable to the
Property which can attain prionity over this Security Instrament, leasehold payruents or ground rents on the Property. if any,
and Community Association Dues, Fees, and Assessmeén's, if any. To the extent that these items are Escrow liems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has pgority over this Secunity Instrument unless Borrower: (a) agrecs
in writing to the payment of the obligation secured by the lien ina<panner aveeptable 10 Lender, but only so long as Botrower
is performing such agreement; (b) contests the fien in good faith by, or defends against enforcement of the lien 1, legal
proceedings which i Lender’s opinion operale to prevent the enforcemcerd vl the lien while those procesdings are pending, but
only until such proceedings are concluded; or (¢) secures from the holuer of the lien an agreement sadsfactory to Lender
subordinating the lien to this Secunity Instrument. [f Lender determines that any rartof the Property is subject 10 a lien which
can attain priotity over this Security lnstrumnent, Lender may give Borrower a notice idzautying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or mcis bf the actions st forth above in this
Scclion 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification. and/or reporting service used by
Lender in connection with this Loan.

5.  Property Insurance. Borrower shall keep the improvements now existing or hereafter”erceted on the Property
insured against loss by fire, bazards included within the term “extended coverage,” and any other razzuds including, but not
limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be mairaued in the amounts
(weluding deductible levels) and for the periods that Lender requires. What Lender requires pursuan <o the preceding
senknces can change during the termn of the Loan. The insurance carrier providing the insurance shall be choscii by Borrower
subject to Lender’s right to disapprove Borrower's choice, which right shill not be exercised unreascnably. Lender may require
Borrower (0 pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
Urne remappings of similar changes occur which reasonably might affect such determuation or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency i connection with
the review of any {lood zone determination resulting from an ohjection by Boirower.

[f Borrawer fuils to maintain any of the voverages deseribed above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therelore, such coveruge shall cover Lender, but might or might not protect Borrower, Borrower's equity 1 the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have oblained. Any amounts disbursed by Lender under this Section 5 shall becomne
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursernent and shall be payable, with such interest, upon notice frony Lender to Botrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standird mortgage clause, and shall name Lender us mortgagee and/or as an additional loss paye.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all reccipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall nane Lender as mortgagee and/or s an additional loss payee.

In the event of loss, Bormower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrawar otherwise agree in writing, any insurance proceeds.
whether or not the enderlying insurance was required by Lender, shull be applied to restoration or repair of the Property, if the
restoration or repaii 18 economically feasible and Lender’s security is not lessened. Durisg such repair and restoration period.
Lender shall have <ezight to hold such insurance proceeds until Lender has had an opportunity to inspect such Property o
ausure the work has e completed to Lender's satisfaction, provided that such inspection shalf be undertaken prompuly.
Lender may disburse preadeds for the repiirs and restoration in a single payment of in a series of progress puyments as the
work is completed. Unless un agisement s made in witing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shull not be reguir’xd to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Rosiower shall not be paid out of the insurance proceeds and shall be the sole obhigation of
Borrower. If the restoration or repair(1s 10t economically feasible or Lender's secunity would be lessened, the insurance
proceads shal! be applied to the swns securéd by this Security Instrument, whether or sot then due, with the excess, if any, paid
1o Borrower. Such insurance proceeds shall be'applied in the order provided for in Section 2.

If Bomower abandons the Property, Lender-iay file, negotiate and setile any available insurance claim and related
matters. If Borrower does not respond within 30 dzys @ a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claimi"t%e 30-day peried will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otaerwize, Borrower herehy assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not Lo exceed the atsoums unpaid under the Note or this Secunty instrument, and
(b) any other of Borrower's rights (other than the right o any(refand of uneamed premiums paid by Bomower) under all
surance policies covering the Property, insofar as such rights are applicuble to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to.pay amounts unpaid under the Note or this Secunty
Instrurnent, whether or net thea due.

6. Occupancy. Bomower shall occupy, establish, and use the Preparty as Borrower's principal residence within 60
days aftter the execution of this Security Instrument and shall continne to occupy tie Property as Borrower’s principal residence
for at least one year alter the date of occupancy. unless Lender otherwise agrets/ir-writing, which consent shall not be
unreasonably withheld, or unless extenuating circurnstances ¢xist which are beyond Bosrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borisey shall not desteoy, damage or
irnpair the Property, allow the Property to deteriorate or cummil wastc on the Property. Whetaer G not Borrower is residing in
the Property, Bormower shall maintain the Property in order to prevent the Property from deteriecating.or decreasing in value
due o ils condition. Unless it is detcmmined pursuant 1o Section 3 that repair or resloration is rot econormically feasible,
Borrower shall prompily repair the Property if damaged to avoid further deteriaration or dumage. If insurzic or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has refeased procecds for such purposes. Lender may disburse procee s fer the repairs
and restoration in a singlc payment or in a series of progress payments as the work s completed. If the uisurance or
condemnation proceeds are not sufficient (o repair or restore the Propenty, Borrower 15 not relieved of Burrower's obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
mnay inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection speeifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process. Burrower or
any persons or entities acting at the direction of Borrower or with Borower’s knowledge or consenl gave materially false,
misleading, or inaccurate information ar statanents to Lender (or fiiled to provide Lender with material information) in
connection with the Loan. Matenial representitiuns include, but are oot lunited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.
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9. Protectivn of Lender’s Interest in the Property snd Rights Under this Securily Instrement. It (a) Borrower
fails lo perform the covenants and agreements comtamed in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under (his Security Instrument (such as a proceeding in
bunkruptey, probate, for condemnanon or forfeiture, fur enforcement of a lien which may attain prionity over this Secunty
Instnsment or 10 enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whittever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Proparty. Lender's actions
can include, hut are not limited to: {a) paying any sums secured by & lien which has prionty over this Secunity Instrument;
(b) appearing in court; and (c) paying reasonable attomeys’ fees to protect its intercst in the Property and/or rights under this
Security Instrument, including its secured pesition in 2 bankruptey proceeding. Securing the Property includes, but is not
limnited to, entering the Property to mike repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not liave to do so and is not uuder uny duty or obligation to do se. It is agreed that
Lender incurs p< liability for not taking any or all actions authorized under this Section 9.

Any amounts #izhursed by Lender under this Section 9 shall become adiditional debt of Borrower secured by this Secunty
Instrument. These ardovits shall bear interest at the Note rate frem the date of disbursement and shall be payable, wath such
intezest, upon notiee fros Limder 1o Botrower requesting payment. .

If this Security Instruiuent is on a leasehold, Borrower shall comply with alt the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, I. Lander required Mortgage Insurance as a condiion of making the Loan, Boower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mongage Insurance coverage
required by Lender ceases to be availavl=irim the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payricits toward the premiwms for Mongage Insurance, Borrower shall pay the
premivis required to obtain coverage substandally equivalent to the Morigage [nsirance previously in effect, al a cost
substantially equivalent to the cost to Barrower (of the Mortgage Insurance previously in effect, from an altemate morigage
msurer selected by Lender. If substantially equivalect Mortgage Insurance coverage is not available, Borrower shall continuc to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect, Lender will accept, use and retain these payments as « noi-refundable loss reserve in lieu of Mongage Insurance. Such
loss reserve shall be non refundable, notwithstanding the factahatthe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reseove. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that {elxdor requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires sepasately designeied payments toward the premiums for Mortgage
Insurance. 1f Lender required Mortgage Insurance as a condition of maing she Loan and Borower was required to make
scparately designated payments toward the premiums tor Morigage Insurance, Rarower shall pay the premiurs required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss rese-ve, uril Lender’s requirement for Mortgage
[nsurance ends in accordance with any wrilten agreement between Borrower and Lends« providing for such termmation or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower »'obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lysses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Montgage insurers evaluate their total risk on all such insurance in force [rom time to time, and mav epter nto agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms pud Conditions that are
satisfactory to the mortgage insurer and the other party (or partics) o these agreements. These agreemernt ay require the
mortgage insurer to make payments using any source of funds that the morigage insurer may have avanch!s (which may
include funds obtained from Mortgage Insurance premiums).

As & tesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer. any other entity, or any
affiliate of any of the forcpoing, may receive (dirccily or indirectly) amounts that derive from (or might be charactenized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange fur sharing or modifying the mortgage insurer’s tisk, or
reducing losses. If such agreervent provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay (or Mortgage Insurance, or
any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitie Borrower to any refand.
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(b) Any such apreements will not alfect the rights Borrower has—if any—with respect Lo the Mortyage
Insurance under the Homeowners Protection Act of 1998 or any vther law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to bave the Mortgage Insurance
terminated anlomatically, and/or to receive a refund of any Mortgage Insurance premiums that were uncarncd at the
Lime of such canccllation or termination.

11. Assignment of Miscellaneons Proceeds; Forfelture. All Miscellancous Proceeds are hexeby assigned to and shalj
be pitid to Lender.

1 the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Propexty, if the
testoration of repair is economically feasible and Lender’s securily is not lessened. During such repair and restoration penod,
Lender shall have the right to hold such Miscellancous Procesds until Lender has hid an opportunity to inspect such Property
to ensure e work has been completed (o Lender's satistaction, provided that such tuspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments us the work is
completed. Unles< an agreernent is made m writing oc Appheable Law requires interest 1o be paid on such Miscellaneous
Proceeds, Lencer siall not be required to pay Borrower any interest or camings on such Miscellaneous Proceeds. If the
restoration or repail iswint econonucally feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied o the sums sezuréd by this Security Instrument, whether or not then due, with the excess, it any, paid to Borrower.
Such Miscellaneous Procesdashall be applied in the order provided for in Section 2. ’

In the event of a total wking destruction, or Joss in vatue of the Property, the Miscellaneous Proceeds shall be applied ©
the sums secured by this Secunity instrument, whether or not then due, with the excess. if any, paid to Borrower.

In the event of a partial taking, destruction, or loss i value of the Property in which the faic iarket value of the Property
immediately before the patial taking, destraction, or less in value is equal lo or greater than the amount of the sums secured by
this Security Instruruent immediately before the partiad taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: {a}«k total amount of the surs secured immediately befcre the partial taking,
Jestruction, of loss in value divided by (b) the o inatket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid- Dorrower. '

In the event of a partial taking, destruction, or loss i valn=.of the Property in which the fair market value of the Property
immediately refore the partial taking, destruction, or loss b value is Jess dhan the amount of the sums secured immediately
before (e partial taking, destruction, or loss in value, unkiss Borrower and Lender otherwise agree in writing. the
Miscellaneons Proceeds shall be applied to the sums secured by’ th's Sccwity Instrument whether or oot the sums arc
then due.

If the Property is abandoned by Burrawer, or if, after notice by Lenacy t’ Borower that the Opposing Party (as defined in
the next sentence) offers 1o make an award to setlie a cluim for damages, Phrower fails to respond 1o Lender within 30 days
alter the date the nolice is given, Lender is authorized 1o collect and apply the Miscel'aneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Sccurily Instrument, whether 6 pot then due. “‘Opposing Party” means the
(hird party that owes Borrower Miscellaneous Proceeds or the party against whorn Bérmewar has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be m default if any action or proceeding, whether civil or caminal, is begua that, in Lender's judgment,
could result in forfeiture of the Praperty or other material impatrment of Lender'y interest in e Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as orovided m Section 19, by
causing the action or proceeding to be dismiissed with a ruhiny that, in Lender’s judginent, preciudes utzanrs of the Property
or other material impairment of Lender's interest in the Property or nights under this Security Instrument. i P< proceeds of any
award or claim for damages that are attribwlable to the impairment of Lender’s interesl in the Property are heleby assigned and
shall he paid 1o Lender.

All Miscelluneous Proceeds thal are not applied to restoration or repair ol the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme [or payment or
modification of wmortization of the sums secured by this Sceurity Instument granted by Lender to Bormower or any Suceessor
in Interest of Boower shall not operate (o release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required 1o commence proceedings against any Successor in Interest of Borrower or to refuse 1o extend tine for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of uny demand made by
the onginal Barrower or any Successars in [nterest of Borower. Any forbearinice by Lender in exarcising any right or remedy
mcluding, without limitavon, Lender’'s acceplance of payments from i persons, entities or Successors 1n Interest of
Borrower of in amounts less than the amourt then due, shall not be s waiver of or preclude the exercise of any nght or remedy.
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13. Joint and Several Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, uny Burrower who co-sigms this Security Instrument
but dees not excente the Note (a “co-signer”): (a) is co-signing this Secunty [nstument only to mortgage, grant and convey the
co-signer's interest in the Property under the temmns of this Sceurity [ustrutient; (b) is not personatly obligated to puy
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the s of this Security Instrurnent or the Note without the
co-signer's consent,

Subject ta the provisions of Section (8, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obuin all of Borrower's rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower'’s obligations and liability under this Security Instrumnent
unless Lender agrees to such release in wating. The covenants and agreernents of this Security Instrument shall bind {except as
provided it Section 20} and bencfit the successors and assigns of Lender.

14. Loan Ciarges. Lender may charge Bomawer tees for services perfonmed in connection with Burrower's defautt, for
the purpose of prowzcting Lender's interest m the Properly and rights under this Security Instrument, including. but not limited
1o, attomeys’ fees, property inspection and valuaton fees. In regard to any other fees, the absence of express authorily in this
Security Enstrument 1o «isrge a specilic fee to Borrower shall not be construed as @ prohibition on the charging of such fee.
Lender may not chargeices 'l are expressly prohibited by this Secunty Instrument ot hy Applicable Law. -

If the Loan is subject t0.a l-oy which sets maximum luan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to/de collected in connection with the Loan exceed the permitted luwits, then: (a) any such Joan
charge shall be reduced by the ame'zit necessary 1o reduce the chiarge 1 the pennitted limt; and (b) any sums already collecte:d
from Borrower which exceeded permi‘teo limits will be refunded to Borrower. Lender may choose 1o make this refund by
reducing the principal owed under the Neie of by making a direct paymen! (v Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepay/nenti without any prepayment charge (whether or not a prepayment charge is
pravided for under the Note). Borrower's accepiapce of any such refund mmade by direct payment 1o Borrower will constitute a
waiver of any right of action Borrower might have «ing out of such overcharge.

15. Notices. All notices given by Borrower or-Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Sceurity Instroment shall be deemed to Liave been given to Botrower when
mailed by first elass mail or when actually delivered to Bor ower’s notice address if sent by other means. Notice (o any one
Borrower shall constitule notice to all Borrowers unless Applicabic Daw cxpressly requires otherwise. The nolice address shali
be the Property Address unless Borrower has designated a substrate nolice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender spetilies a procedure for reporting Borrower's change of
address, then Borrower shall only report u change of address through 'tha® specified procedure. There may be only one
designated notice address under this Security lustrument at any one (ime. Ay notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's addzess stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Secunity Instrument shall not he Gegried to have been given to Lender unul
actually received by Lender. If any notice required by this Security Instrument is alsu.cequired under Apphcable Law, the
Applicable Law requirement will sausfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severahility; Rules of Construction. Tty Seewrity lostrument sha'l be governed by federal law
and the law of the jurisdiction in which the Propenty is lucated. All rights and ebligatious contaned 1 this Secunly Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law muight expliciiiy ot implicitly allow the
partics to agree by contract ot it might be silent, but such silence shall rot be canstrued as a prohibiliai 2 sainst agreement by
contract. In the event that any provision or clause of this Security Instrument o the Note conflicts with Applicable Law, such
contlict shall not affect other provisions of this Security [nstrument or the Note which can be given cifect without the
conflicting provision.

As used in this Sccurity [nstument: (1) words of the masculwe gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall twean and inclode the plural and vice versa; and (c) the
word “may” gives sole discretion without any abligation to ke any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and ot this Secuniy Instrurment.

18, Transfer of the Property or i Bencficial Interest in Borrower. As uscd in this Section i8, “Interest in the
Property” means any legal or beneficial interest m the Properly, includimg. but not limited to, those beneficial interests
transterred in o bond for deed, contract for Jeed, mstallment sales contract or escrow agrecment, the intent of which is the
transter of tille by Borrower at a future date to a purchaser.

If ail or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is nata natural person
and 2 benelicial interest in Borrower is sold or transferred) withow Lender's prior written consent, Lender may require
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iwnediate payment in full of all sums secured by this Secunty [nstrument. However, this option shall not be exercised by
Lender if such exercise is prohibiied by Applicable Law.

If Lender exercises this option, Lender shall give Bomrower notice of acecleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by tlis Security Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Security Instrumnent without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. IT Burrower meets certain conditions, Borrower shall have the
right to have enforcement of this Sccurity Instrwment discontinued at any ime prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Secunty Instrumant; (b) such other period as Applicable Law maght specify for
the lermination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Insrument. Those conditions
are that Borrower: () pays Lender all sums which then would be due under tns Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred m
enforcing this Scenrty Instrument, including, but not limited 10, reasonable attomeys’ fees, property inspection and valvation
fees, and other fees incurred for the parpose of protecting Lender's interest in the Property and rights under this Secunity
Instrument; and (d) “xkes such action as Lender may reasonably require to assurce that Lender’s nterest in the Property and
nights under this Secanty Instrument, and Borrower’s obligation to pay the swms sccured by this Secunty Instrument, shall
continue unchanged un'éss as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstaternent sums and oxpenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) moncy order; (¢ certified olice!s, bank check, treasurer’s check or cashier’s check, provided any such check is drawn apon
an institution whose deposits ae inswred by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this”Secunty Instrument and obligations sccured hereby shall remain fully effecuve as if no
acceleration had occurred. However, Giis =i 1o reinstate shall not apply in the casc of acceleration under Sectjon 18.

20. Sale of Note; Change of Lean Servizer; Notice of Grievance. The Not ora partial interest in the Note ((ogether
with this Secusity [nstrument) can be sold ont or more times without prior notice to Borrower. A sale might result in 2 change
in the eatity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations upder the Note, this Securty Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicicuanrclated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change wiich will state the name and address of the new Loan Servicer,
the address to which puyments should be made and any otrer information RESPA requires in cofuiection with a notice of
wransfer of servicing. If the Note is sold and thereafter the Loan (s szviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remainwith the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise pravided by the Note purchaser.

Neither Bartower nor Lender may commence, join, or be jotued to day judicial action (as either an individual lttigant or
fhe member of a class) that arises from the other party's actions pursuanc o this S=curity Instrument or that alleges that the
olher party has breached any provision of, or any duty owed by reason of, this Secupty Instrument, until such Borrower or
Lender has notified tie other party (with such notice given in compliance with the reqrivaments of Section 13) of such alleged
breach and ufforded the other party hereto a reasonable period after the giving of suco zotice 10 take corrective action. If
Applicable Law provides a tune period which must elapse before certain action can be takzio; tnt time period will be deemed
to be reasonable for purpeses of this paragraph. The notice of acceleration and opportuuity o cu¢ given fo Borrower pursuant
1o Seclion 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be decmed-ta satisfy the notice and
opportunity to take cosrective action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substapces” arc those suv-aances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: rasoline, kerosene,
other flammable or taxic petroleuin products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (h) "Envisonmental Law” means federal laws and laws of the jurisdictios where the
Property is located that relate to health, safety or environmental protection; {c) “Enviconmental Cleanup” includes any response
action, remediad action, or removal action, as defined im Environmental Law: and (d) an “Environmental Condition” means a
condition that can cause, coulribute to, or otherwise trigger an Environmental Cleanup.

Burrower shall not cause or permil the presence. use, disposal, storage, or release of any Hazardous Substances, or
threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else 10 do,
anything affecting the Propesty (a) that is in viclation of any Envionmental Law, (B) which creaies an Environmenta
Condition, or (¢) which, due 10 the presence, use, or release of o Hazardous Substance, creates a condition that adversely
aftects the value of the Property. The preceding two sentences shall not apply to the presence, use, of storage on the Property of
small quantitics of Hazardous Substances that arc generally recognized to be appropriate to pormal residential uses and to
maintenance of the Property (includmng, but not limited 10, hazardous substances in consumer products).
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Bomower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawswit or other action by
any governmental or regulatory agency of private party involviug the Property and any Hazardous Substance or Environmental
Law of which Borrower has acwal knowledge, (h) any Enviroumental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or telease of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property i necessary, Borrower shall prompily take all necessary remedial actions in accordance with
Ervironmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenunt or agreement in this Security Instrument {(but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not Yess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
() that failure to ~ure the default on or before the date specified in the nolice may result [n acceleration of the sums
sccured by this Se/urity Instrument, foreclosure by judicial proceeding and sale of the Property. The motice shall
further infurm Borrov<r of the right to reinstute after acceleration and the right 10 assert in the foreclosure procecding
the non-existence of a e/t or any other defense of Borrower (o acccleration and foreclosure. If the default is not
cured on or before the date spesified In the notice, Lender at its oplion may require immediate payment in full of all
sums secured by this Securit) Fastrument without further demand and may foreclose this Security Instrument by
judicial procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited tr) pcasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sum secured by this Security Instrument, Lender shall release this Security
instrument. Borruwer sliall pay any recordaticn costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services endered and the charging of the fee is permitied under Applicable Law.

34 Waiver of Homestead. In accordance with Jilinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exernption laws.

5. Placement of Collateral Protection Insurance. Kiivss Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agrecment with Lender, Lender may purchase insurance at Borrower’s expetse to protect
Lender's interests in Borrower's collateral, This insurance may, bu. need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or &ny.<laim that is made against Borrower in connection with
the collateral. Borrower may luter cancel any insurance purchased by Leadsar, but only after providing Lender with evidence
it Borrower has obtained insurance as required by Borrower's and Lendér’s agreement. 1f Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, iiicluding-interest and any other charges Lender may
impose in connection with the placement of the insurce, until the elfective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Bomower's total outstandyig elance or obligation. The costs of the
insurance iy be more than the cost of insurance Borrower may be able 1o obtun on 0w
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BY SIGNING BELOW, Bomower aceepts und agrees 1o the leamms and covenants contained in pages | through L1 of this

Sccurit’y Ipstrurnent an ¥ Rider executed by Borrower and recerded witls it
LM \ W’ 4
f (Seal}

[
/ //Z,é/ Sy, {Seal)

RENEE PRYOR d Barower  MELVIN PRYOR -Burrower
(Seal) (Scal)
-Barsower -Borrower
- (Scal) (Seal)
-Borrower -Borrower
Wimess: Witness:

State of 1llinois
County of COOK

This instrument was acknowledged before me on November 19, 2004 (date) by
RENEE PRYOR, MELVIN PRYOR AN ‘ FA
potancl conol wrf g

(name[s} of person{s]).
DA% i

L

. rFICIAL ‘. SFEFaL Nutary Public

ROSA AVILA

NOTARY PUBLIC, STATE OF ILLINOIS
W EOMMISSOON FXPIRES 1 0/7277
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LOT 39 IN BLOCK 1 IN B.F. JACOB’S SUBDIVISION OF THE WEST " OF THE WEST 2 OF THE
NORTHEAST % (EXCEPT THE SOUTH 627 FEET THEREOF) IN SECTION 30, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID#20-30-201-019-0000

e o g s S 5 A £ R AR e P 8 A T T s S e



0502134082 Page: 13 of 15

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(LEBOR Six-Month Index (As Published In The Wall Streer Journul}—Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this ~ 19th  day of November 2004
and is incorporated into and shall be deemed (0 amend und supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument™) of the sume date given by the undersigned (Borrower”) W secure
Bomower's Adjustable Rate Note (the “Note™) to
FIRST NLC FINANCIAL SERVICES, LLC

(“Lentery of the same date and covering the property described in the Security Instrument and located at:
7137 SOUTH WINCHESTER AVENUE
CHICAGO, IL 60636

[Froperty Address]

TIE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWEK’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
TIE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. L witon (o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenaric and agree as follows: ‘

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.3750%. The Note provides for changes in the
interest rate and the monthly payments, as foilows:

4. INTEREST RATE AND MONTHLY PAYMENT CILANGY'S

{A) Change Dates

The interest rate 1 will pay may change on the first day of Decembzr 2007 ,
and on that day every sixth month thereafter. Each date on which my interes rate could change is called a
“Change Dage.”

(B} The Index

Beginning with the first Change Date, my intercst rate will be based on an Index. The “Index” is the
average of lnterbank offered rates for six manth U.S. dollar-denominated deposits in tue London market
(“LIBOR"), as published in The Wall Streer Journal. The most recent Index [igure availalic ay of the first
business day of the month immediately preceding the month in which the Change Date ocovrs iz called the
“Current Index."

It the Index is no longer available, the Note Holder will choose a new index that is barcd lupon
comparable information. The Note Hokler will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Eight and One Half

percenlage points { 8.5000%) 1t the Current Index. The Note Holder will then round the result of
this addition o the nearest onc-cightlh of one percentage point (.125%). Subject to the limits stated n
Section 4(D) below, this rounded amennt will be my new interest rate until the next Chiange Date.

MULTISTATE ADJUSTABLE KATE RIDER—LIBOK SIX-MONTH INDEX (A% PUBLISHED IN THE WALL STREET
JOURNAL)—Single Family
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The Note Hoider will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ um expected to owe at the Change Date in full on the Matunity Date at my
new interest fate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D} Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 12.3750%
or less than 9.3750%. Thercatter, my interest rate will never be increased or decreased on any swgle
Change Date by more than One
percentage points ( 1,0000%) from the rate of interest | have been paying for the preceding
six montbs. My interest rate will never be greater than 16.3750% or less than 9.3750%.

(¥, Uffective Date of Changes

My psi interest rate will become effective on cach Change Date. T will pay the amount of my new
monthly paymeit beginning on the first wenthly payment date after the Change Date until the amount of my
monthly paymrat rhanges again. .

{F) Notice (' Changes

The Note Holder witt deliver or mail to me a notice of any changes in my wnterest rate and the amount
of my monthly paymen: biloze the effectve date of any change. The notice will include infonnation required
by taw to be given me to and a'eq the title and telephone number of a person who will answer any question [
tay have regarding the notice.

B. TRANSFER OF THE PROPURTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Secusity Fastrument is amended to read as follows:

Transfer of the Property or a Berdiicial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or bineiieral interest in the Property, including. but not
lirnited to, those beneficial intercsts transferred in a-bond for deed, contract for deed, mstallment
sales contract or escrow agreement, the intent of wkich 1s the transfer of title by Borrower at a
future date o a purchaser.

If ali or any part of the Property or any Interest i 1} Broperty is sold or transferred (or 1f
Bomower is 1ot a natural person and a beneficial interest 11 Borrower is sold or transferred)
without Lender's prior written consent, Lender may require iinmediztz payment in full of all sums
sectred by this Security Instrument. However, this option shall no be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not Zxcise this opion bt (a)
Borrower causes (o be submitted to Lender information required by isider o evaluste the
tended transferce as 1f a new loan were being made to the transferee; and £ Lender reasonably
determines that Lender's security will not be impaired by the loan assumplion and that the risk of
a breach of any covenant or agrecment  this Security lnstuwment is acceptable to-Lend=

To the extent pemmitted by Applicable Law, Lender may charge a reasonadle (e us a
conditiont 10 Lender’s consent 10 (he loan assumption. Lender wso may require the translerc 1o
sign an assumpuion agrecment that is acceplable to Lender and that obhgates the transferec wo i
all the promises and agreements made in the Note and in this Security Instument. Borrower wib
continue to be obligatcd under the Note and this Security Instrument unless Lender releases
Borrower in wriling.

It Lender exercises the option to require immediate payment in full, Lender shall give
Bomower notice of acccleration. The notice shall provide a perod of not less than 30 days from
the date the notice is given in accordance with Section 13 within which Borrower raust pay all
sums secured by this Security [nsirument. 1f Borrower fuils o pay these sums prior to the
expiration of this period, Lender may invoke any rernedies permitted by this Security [nstrumeut
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower acoepts and agrees o (he terms and covenants contained in pages |

through 3 of llm Adjustable Rate Rider.
/zéf (Seal) ////ZA/% A (Seal)

RENEE PRYOR ~ —— Borower “MELVIN PRYOR “Borrower
(Seal) (Seal)

-Barrower -Borrower

(Scal) (Seal)

-Bomrower -Borvower
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