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[Neal e mee,
This Agreement entered intM m day of vempen , 2004 between

e

ESIGNER pETORK ot Aetns Cy, T e (“SECURED PARTY") and

Kewreth Cochean (“DEBTOR”) with _régards to loan in the amount of £76#Thovsmnmg SEVEY
Y ORED Fifty Five 0. 28 Gdollars (§_B 15550 .
WHEREFORE, the Parties agree as follows: - )

L. SECURED PARTY has provided DEBTOR a loan as stared above at zero percent interest rate.

2. DEBTOR grants SECURED PARTY a security interest in DERTOR's property locared ar

SS70 W Com6rESS Pry, Cllicueo -, cosYYy (“PROPERTY"),

3. This Agreement is made to secure the indebredness created by the aforementioned promissory note. '

4. DEBTOR shall haveT’\@ti\wAai sty 365 Qay¥Bom the above to pay the loan. .

3. Until said payment is made, SECURED PARTY shall have 2 lien on the PROPERTY in the amoun stared above,

0.

DEBTOR warrants and represents that the only liens and encumbrances affecting the PROPERTY are those

recorded as of the date of this Agreement and there are no unrecorded liens, judgments, or encumbrances against
the PROPER 1.

7. During the aforrinentioned payment period:
a. DEBTOKshal! maintain the PROPERTY in good repair, ordinary wear and tear excepted;
b.  DEBTOR shallnsure the PROPERTY for its full value providing SECURED PARTY proof of insurance naming
SECURED PARTY a4 loss payee in along form standard loss payable clause;
¢. Inthe event DEBTC fails to mainrain said insurance, SECURED PARTY may obtain the same at DEBTOR's
sole expense, plus intezest at, the highest legal rate of interest available on said premiums.

8. Upon default, as defined herein, S:CURED PARTY shall have all of the tights given to a SECURED PARTY under the
Uniform Commercial Code, Article ©.

a. “Default” means:
1. Any failure to comply witli the any covenants of the indebredness secured by this Agreement.
including but not limited to tre failure to timely pay as provided under this Agreement;
ii. Theentry of a judgment, tax lien,or other encumbrance against the DEBTOR which is not
satisfied within thirty (30) days and results in a lien against the PROPERTY: or
iil. Such other commercially acceptable rezson that leads SECURED PARTY to believe that its security
interest is in peril, after providing writren fotire of the same to DEBTOR and DEBTCR fails to
provide sufficient assurance that SECURED PARYY’s interest is not in peril within thirty (30) days.
9. DEBTOR shall execute any and all documents requested by SECUREP FARTY that is necessary to perfect SECURED
PARTY’s lien.
10. DEBTOR hereby authorizes SECURED PARTY and/or his agent to file any wc all documents necessary to perfect
SECURED PARTY's lien.
11 This document is binding on DERTOR individually and his/her interest in the PROPERTY. )
12. The laws of the State of Illinois shall govern this Agreement. ,
13. This Agreement represents the entire agreement between the parties, and there are no » greements or

representations, oral or in writing, not céhtained herein. All modifications, amendmen:s, <Xtensions, thereof
must be made in writing and signed by j
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