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DEFINITIONS

Words used in multiple sectioni of this document are dcfined below and other words are defined in
Sections 3, 11, 13, 18, 20 and2). Cenain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated December 15, 2004
together with all Riders to this documenu.
(B) "Borrower" is Rarl Fife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Washington Mutual Bank, FhA

Lender isa Bank
organized and existing under the taws of the United sStates of Amexica
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Lender's address is 9451 Corbin Ave., Northridge, Ch 91324

Lender is the mortgagee under this Security instrument.

{D) "Note" means the promissory note signed by Borrower and dated December 15. 2004

The Note states that Borrower owes Lender One Hundred Sixteen Thousand Three Hundred
Pifty Four and 00/100-----------s---=c--o--no= B L R Dollars
(U.S. $116,354.00 ) plus interest. Borrower has pronused to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Januaxry 1, 2035 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" mecans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrurnent, plus interest,

(G} "Riders" means all Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[} sdjusrable Rate Rider [ Condominium Rider {__1 Second Home Rider
Balloodi Rider [ Planned Unit Development Rider |__] 1-4 Family Rider
VA Ricer 3 Biweekly Payment Rider E:] QOther(s) [specify]

(H) “Applicable _.a*«" means all controlling applicable federal, state and local statutes, regulations,
ordinances and admirisg iive rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial Opiaions,

(D "Community Associzaon Dues, Fees, and Assessments™ means all dues, fees, assessments 2nd other
charges that are imposed or’ Borrower or the Property by a condominium association, homeowners
association or similar organizai;or:

¢)) "Electronic Funds Transfer” prians any transfer of funds, other than a2 transaction originated by
check, draft, or similar paper instiument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic apc 20 as to order, instruct, or authorize a financial institution to debit
or credit an accoun. Such term includes; but is not limited to, point-of-sale transfers, automated tcller
machine transactions, transfers initiated (bv' tiiephone, wirc transfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are descrived in Section 3.

(L) "™iscellaneous Proceeds™ means any compensatios, settlement, award of damages, or proceeds paid
by any third party (other thap insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) conasrin-iion or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) ‘aisrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means jnsurance protecting Lend<r 4grinst the nonpayment of, or default on,
the Loan.

(*0) "Periodic Payment” means the regularly scheduled amount due for-3) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrumen'.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U:S.%. Scction 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pari 3500), as they nught be amended from time 10
time, or any additional or successor legislation or regulation that governs the sime subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions {;av 2re imposed in regard

to a "federally related mortgage loan” even if the Loan does not qualify as a "fuderzlly related mortgage
toan™ under RESPA.
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(P) '"Successor in Interest of Borrower” means any party that has taken titie to the Property, whether or
not that party has assumed Borrower's obl igations under the Note and/or this Security [nstument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's succcssors and assigns, the following described property locatcd in the

County “[Type of Recording Jurisdiction]
of Cock [Name of Recording Jurisdiction):

See legal deacription attached hereto and made apart hereof

Parcel ID Number: 17-10-400-012-1153 which currently has the address of
400 East Randolph St Apt# 12217 [Street]
Chicago City], Illinois 60601 [Zip Code}

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or here7datey a part of the property. All replacements and
zdditions shall also be covered by this Security Instrcorat, All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWIER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that ne Property is unsncumbered, except for
encumbrances of record. Borrower warrants and will defend genessiiy the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenant; for rational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sicerity instrument covering real
property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chaiges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced (o) the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay turds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Securi umet shall be 1nade in U.S.

FeT1409353
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ot (d) Electronic Funds Transfer.

Payments are desined received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial paymems are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice o its rights to refuse such payment or partial
payments in the future, but Lender is not cbligated 1o apply such payments at the time such payments are
accepted. I each Periodic Payment is applied as of its scheduled due date, then Lender neced not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan ~urrent. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such furids ¢r return them to Borrower. If not applied earlier, such funds will be applied to the cutstanding
principal ba'ance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might havé paw or in the future against Lender shall relicve Borrower from making payments due under
the Note ano this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applicatic_»f Payments or Pruceeds. Except as otherwise described in this Section 2, all
paymenis accepted and‘apnlied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Triiodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late chuiges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balarice Of the Note.

If Lender receives a paymint from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late chirge due, the payment may be applied to the delinguent payment and
the late charge. If more than one Penadic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Per.odic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any cxcess ¢xisis 7fter the payment is applied to the full payment of one or
more Periodic Payments, such excess may be 27'nlied 10 any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and tlien as.rlescribed in the Note.

Any application of payments, insurance proce:ds, or Miscellaneous Proceeds to principal due under
the Note shal! not extend or postponc the due date, ¢=.change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is pzic in full, a sum (the "curds") to provide for payment of amounts due
for: (a) taxes and asscssments and cther items which can ataid priority over this Security Instrument as 2
lien or encumbrance on the Property; (b) leasehold payments ol <round rents on the Property, if any; (¢}
premiums for any and all insurance required by Lender unde: Saction 5; and (d) Mortgage losurance
premiums, if any, or any sums payable by Borrower to Lendic in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 1fi. Tiese items are called "Escrow
Irems.™ At origination or at any time during the term of the Loan, Linder 'may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Boriorer, and such dues, fees and
assessmients shall be an Escrow itemn. Borrower shall promptly furnish to Lunaeal! notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [te/a< unless [.ender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender mav waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, re payabic; the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and o provide receipts shall for all purposes be deemed to
be a covenant and agreement contzined in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and
Borrower fails to pay the ameunt due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shail then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of cwrent data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

Tae Tunds shall be held in an institution whose deposits are insured by a federal agency,
instrument-iity. or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Hor e Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under KESPA. Lender shall not charge Borrower for holding and applying the F unds, annually
analyzing the ‘eseryr account, or verifying the Escrow Iterns, unless Lender pays Borrower interest on the
Funds and Applicanie' Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requir.s interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings o'i_the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funus. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of ruids held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accoraance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Berrower as required by RESPA, and Berrower shall pay to
Lender the amount necessary to make us the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficienc; 7 Tunds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, avd 3o Tower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, ‘o1t 1n no more than 12 monthly payments.

Upon payment in full of all sums secured by “ius Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taies assessments, charges, fines, and impositions
attributable to the Property which can attain priority oveenis Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assuciaticn Ducs, Fees, and Assessments, if any. To
the extent that these iterns are Escrow Items, Borrower shall pay/dhem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prrority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation s/ «dred by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemen’, (v) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings vhich ia Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending. /ot only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satis fac ory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the/freperty is subject to a lien
which can attain priority over this Security Instrument, Lendcr may give Borrows r a‘actice identifying the

%0%71405353
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth zbove in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earihquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrewer subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {(a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or simular changes occur which
reasonab’y might affect such determination or certification. Borrower shall also be responsible for the
paymeit of any fees imposed by the Federal Emergency Management Agency in connection with the
review of 24y flood zone determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, 2t Leider's option and Borrower's expense. Lender is under no obligation to purchase any
particular typ¢ or/amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower; Porrower' s equity in the Property, or the contents of the Property, against any risk,
hazard or liability ard rright provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the Gogt of the insurance coverage so obtained might significantly exceed the cost of
insurance that BorrowesLould have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Bo/roiver secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date-Of uisbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting paym i .

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right 1o disapprove such policies, stal’ irclude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss p2iec Lender shall have the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower (ha'i risomptly give to Lender all reccipts of paid premiums and
renewal notices. If Borrower obtains any for/n ¢f insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, suclipolicy shall include a standard mortgage ¢lause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt/actice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Bonarer. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the wrideriying insurance was required by Lender, shall
be applied to restoration or tepair of the Property, if the resiorziion or repair is economically feasiple and
Lender's security is not lessened. During such repair and restcretion pericd, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity.*< inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that s inspection shatl be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is s in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not bz vequired to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or otiier’ thivd parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole iligation of Borrower. 1f
the restoration or repair is not economically feasibie or Lender's security would e lrssened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether~r not then due, with

7071409353
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied m the order provided for in
Section 2. ‘

If Borrower abandons the Property, Lender may file, ncgotiate and setile any available ingurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and seule the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an arnount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's vights (other than the right to any refund of wnearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amounts unpaid under the Wote or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwist. - grees in writing, which consent shall not be unreasonably withheld, or nnless extenuating
circumstanres exist which are beyond Borrower's control.

7. Prejervation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damwgs or impair the Property, allow the Property to deteriorate or cormmit waste on the
Property. Whithel = not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent tie Vroperty from deteriorating or decreasing in value due o its condition. Unless it is
determined pursuant.<o Szction 5 that repair or restoration is not economically feasible, Borrower shall
promptiy repair the Froverty if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds.<i¢ paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repaiiing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburss proceeds for the repairs and restoration in a single payment or in 2 series of
progress payments as the work 18 conpleted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrovier is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasiroble entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the nterise of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to suck interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Boriower-chall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave matevially false, misleadiar; or inaccurate information or statements to Lender
{or failed 1o provide Lender with material inforrm-don) in connection with the Loan. Material
representations include, but are not limited to, represertations concerning Borrower's oc¢cupancy of the
Property as Borrower' s principa) residence.

9. Protection of Lender's Interest in the Property ane Pights Under this Security Instrument. If
(a) Borrower fails 10 perform the covenants and agrecments conta’ned in this Security Instrument, (b) therc
is a legal proceeding that rmight significantly affect Lender's Literest i=.the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probat(, for condemnation or forfeiture, for
enforcement of a lien which may attain priority aver this Security-Insawment or to enforce laws or
regulations), or (¢) Berrower has abandoned the Property, then Lender rady do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property wd rights under this Security
Instrument, including protecting and/or assessing the value of the Property, an< c=curing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying aiy s»ms secured by a lien
which has priority over this Security Instument; (b) appearing in Cour‘t;/an.d\(':} paying reasonable

/071409353
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attorneys' fees 10 protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace or board vp doars and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities twmed
on or off. Although Lender may rake action under this Section 9, Lender does not have to do 5o and is not
under any duty or obligation o do so. It is agreed that Lender incurs no lizbility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nate rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ym" this Security Instrument is on leasehold, Borrower shall comply with all the provisions of the
lease. 1f Borrower acquires fee title to the Froperty, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgape Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalt pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Insurance ¢overage required by Lender ceases 0 be available from the mortgage insurer that
previoush provided such insurance and Borrower was required to make separately designated payments
toward /ti=_premiums for Mortgage Insurance, Borrower shail pay the premiums required to obtain
coverage subitantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent ‘o Giz cost to Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insars. selected by Lender. If substantally equivatent Mortgage lnsurance coverage is not
available, Borrosver shall continue to pay to Lender the amount of the separately designated payments that
were due whehl Uie insurance Coverage ceased 10 be in effect. Lender will accept, use and retain these
payments as a non-resradable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwilnst.ading the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrow(r 2ay interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance Coverage (in the amount and for the period that Lender requires)
provided by an insurer selectza by Lender again becomes available, is obtained, and Lender requires
separately designated payments to w-&d the premiums for Mortgage Insurance. 1f Lender required Mortgage
Insurance as a condition of makiag the Loan and Borrower was required to make separately designated
payments toward the premiums for voigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in efect, or to provide a non-refundable loss reserve, until Lender's
requirement for Morngage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination 070 termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to (av irierest at the rate provided in the Note.

Mortgage Insurance reimburses Iender ({--ony entity that purchases the Note) for certain losses it
may iceur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or rrodify their risk, or reduce losscs. These agreements
are on terms and cenditions that are satisfactory to the worgage insurer and the olher party (or parties) to
these agreements. These agreements may requirc the mor gace insurer to make payments using any source

)

of funds that the mortgage insurer may have available {whict njay include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser ol the Note, ancther insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may ref =ive (directly or indirectly) amounts that
derive from (of might be characterized as) a portion of Borrower' s prymesnts for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer' s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s nsx ia exchange for a share of the
premiums paid to the jesurer, the arrangement is often termed "captive reiniurance,” Further:

(a) Any such agreements will not affect the amounts that Boriowrz bas agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will iot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe/’ to any refund.
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(b) Any such agrcements will not affect the rights Barrower has - il any - with respect (o the
Mortgage Insurance under the Hemeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Moertgage Insurance, to have the Mortgage Insurance terminated automatically, and/er to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of sach cancellation or
fermination. .

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or carmings on such
Miscellan-ous Proceeds. If the restoration or tepair is not economically feasible or Lender's security would
be lessracd, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or rot then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in <ne sxder provided for in Section 2.

In the cveat of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall £ anplied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any,/pud to Borrower,

In the event cf o partiai taking, destruction, or loss in value of the Property in which the fair market
value of the Property «miviediately before the partial taking, destruction, or loss in value is equal to or
greater than the amoun!’ of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or lo'= in value, unless Borrower and Lender otherwise apree in writing, the sums
secured by this Security Instr-muent shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following (rac.iow: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or !Uss in value divided by (b) the fair market value of the Property
immediately before the partial taking. Uesruction, or loss in valuc. Any balance shall be paid to Borrower,

In the cvent of a partial taking, destuction, or loss in value of the Property in which the fair market
value of the Property immediately before-the partial taking, destruction, or loss in value is less than the
armount of the sums secured immediatey Ycfore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wyitir g, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether <o rot the sums aré then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bormower that the
Opposing Party (as defined in the next sentence) oZiers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 day: after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eiticriw restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or ot #1011 due. "Opposing Party” means the third party
that owes Borrower Misccllancous Proceeds or the party (against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, »vhither civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property Or /sther material impairment of Lender's
interest in the Property or rights under this Security Instrument, Firower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causiuyg the achion or procecding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeitu e of the Property or other material
impairment of Lender's interest in the Property or rights under this Sevurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of L aasr's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repar o4 the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waijver. Extension of the time for
payment or modification of amortization of the sumns secured by this Securi \=r i granted by Lender

0f 71409353
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Intcrest of Borrower. Lender sha!l not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Rorrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persous, entilies or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenarits
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrumem but does not execute the Note (a "co-signer”): (a)_is co-signing this
Security Instrument oaly to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally cobligated to pay the sums secured by this Security
Instrument; and () agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer' s consent.

Subiect to the provisions of Section 18, any Successor in Interest of Borrower who assumcs
Borrov a's Obligations under this Security Instrurnent in writing, and is approved by Lender, shall obtain
alt of Borrorr=r's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower' s obiizations and liability under this Security Instrument unless 1 ender agrees to such release in
writing. Tht_covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and Genefit the successors and assigns of Lender.

14. Loan Colryes. Lender may charge Borrower fees for services performed in connection with
Borrower's default, tur’the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, {acl.ding, but not limited to, attorneys' fees, property inspeciion and valuation fees.
In regard to any other fies’ the absence of express authority in this Security Instrument to charge a specific
fec 10 Borrower shall nar/s¢ construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibirca by this Security Instrument or by Applicable Law.

If the Loan is subject to o J=w which sets maximum loan charges, and that law is finally inierpreted 50
that the interest or other loan cbirges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such/ioar charge shall be reduced by the amount necessary 10 reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
lLimits will be refunded to Borrower. L-masr may choose to make this refund by reducing the principal
awed under the Note or by making a #irot payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial pripa;meént without any prepayment charge (whether or not a
prepayment charge is provided for under the i *sic). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower ur Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connect'on with this Security Instrument shal! be dcemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice 10 any one Q- {trwer shall constifute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The iotive address shall be the Property Address
unless Borrower has designated a substitute notice address by notize to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifizs.a procedure for reporting Borrower's
change of address, then Borrower shall only report a change oraddress-+hrough that specified procedure,
There may be only one designated notice address vader this Security In:mument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by frst ~iass mail to Lender's address
stated herein unless Lender has designated another address by noticc qo Borrower. Any nolice in
connection with this Sccurity Instrument shall not be deemed to have beer. given to Lender until actually
received by Lender. If any notice required by this Security Instrument is als rejuired under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requiriricn®” under this Security
Instrument. 7
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shali be
governed by federal law and the law of the jurisdiction in which the Property is Jocated. All rights and
obligaiions contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law., Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shatl be given one copy of the Note and of this Security losgument.

18. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
*Interest in the Property’" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests rransferred in a bond for deed, contract for deed, installment sakcs contract or
escrow agvement, the intent of which is the transfer of title by Borrower at a future date to 2 purchaser.

If .1l o any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a naturzl person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written coisew. Lender may require immediate payment in full of all sums secured by this Security
Imstrurnent. dosever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law

I Lendel exdrs=s this option, Lender shall give Borrower notice of acceleration. The notice shatl
provide a period ol nv¢ less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowss st pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the e.piration of this period, Lender may invoke any remecdies permitted by this
Security Instrument witho) ¢ turther notice or demand on BerTower,

19. Borrower's Right 4 Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to Five enforcement of this Sccurity Instrument discontinued at any time
prior 1o the earliest of: (a} five Jays belorc sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as /ippiicable Law might specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Security Instrumem. Those conditions are that
Borrower: (a) pays Lender all sums wnign then would be due under this Security Instrument and the Note
as if no acceleration had occwred; (b) curzs any default of any other covenants or agrecments; (¢) pays all
expenses incurred in enforcing this Security Insrinent, including, but not limited to, reasonable attorneys’
fees, propenty inspection and valuation fees, ar< sther fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument, and (d) takes such action as Lender may
reasonably require to assure that Lender's inter:st in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable: Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more i the following forms, as selected by Lender: (a)
cash; (b) money order; {¢) certified check, bank check, trvasirr's check or cashier's check, provided any
such check is drawn upon an institurion whose deposits are insurd by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement ‘v’ Borrower, this Security [nstrument and
obligations secured hereby shall remain fully effective as if no ac.etzration had occurred. However, this
right to reinstate shall not apply in the casc of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Natice of Grievan e, T he Note or a partial interest in
the Note (together with this Security Insmument} can be sold one or more (imes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "iaan Servicer™) that collects
Periodic Payments due under the Notc and this Security Instrument and ‘pe’ frrms other mortgage loan
servicing obligations under the Note, this Security Instrument, apd Applicably Low. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If theie 15 4 change of the Loan
Servicer, Borrower will be given written notice of the change which wil! state the naric and address of the
new Loan Servicer, the address 10 which payments should be made and a ¢ ‘nformation RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrower will remain with the Loan Servicer or be transferved 1o a successor Loan Servicer and are not
assumed by the Note purchaser ualess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individua! litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a trcasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time pericd which must elapse before certain action can be taken, that time
period will be deemed 1o be rcasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given 10 Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrowe! ‘nursuant to Section 18 shall be deemed to satisfy the noticc and opportunity 1 take corrective
actior’ pravasions of this Section 20.

21. Fiazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances (efined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subsianies: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental-L==" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢} "Envircomental Cleanup” includes any response
action, remedial action, /»~"'removal action, a8 defined in Environmental Law; and (d) an "Environmental
Condition" means a conditizn that can cause, contribute to, or otherwise tripger an Environmental
Cleanup.

Borrower shall pot cause or perwiit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release a1y Huzardous Substances, on of in the Property. Borrower shall net do,
nor allow anyone else to do, anything Attecting the Property (a) that is in violation of any Enviromnmental
Law, (b) which creatcs an Environmente! Coedition, or {¢) which, due to the presence, use, of release of a
Hazardous Substance, creates a condition thit adversely affects the value of the Property. The preceding
two sentences shall not apply to the presens, use, Or storage on the Property of small quantities of
Hazardous Substances that ate generally recognized ¥ be appropriate 1o normal residential uses and to
rmaintenance of the Property (including, but not linzited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written ncdce of (3) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of whica /sorrower has actual knowicdge, (b) any
Environrnental Condition, including but not limited to, any spitlisg, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition cCaured-by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Fropert: If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, tiat any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmentzl Law. Nothing hereii; st.all create any obligation on
Lender for an Environmemal Cleanup.

(071409353
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (3)
the default; (b) the action required te cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fajlure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specilied in the notice, Lender at its
optien may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be satitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
includify, ) ut not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Re'éase. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Insteiosat, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this S<cv ity [nstrurment, but only if the fee is paid t0 2 third party for services rendered and the
charging of the fec(is.7 ermitted under Applicable Law.

24. Waiver of Homestead. In accordance with I1linois law, the Borrower hereby releases and waives
all rights under and by wir*ie of the Illinois homesiead exemption laws.

25. Placcment of Collai>/a? ®rotection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requiréd by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower' s expense to protect Lelider'  interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. Ihe caverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is mads 2cainst Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased [y l.ender, but only after providing Lender with evidence that
Borrower has obtained insurance as required 5 -Sorrower's and Lender's agreement. If Lender purchases
insurance for the collatcral, Borrower will be risponsihle for the costs of that insurance, including interest
and any other charges Lender may impose in cotacction with the placement of the iosurance, until the
effective date of the cancellation or expiration of the-faswwance. The costs of the insurance may be added to

Borrower's total outstanding balance or obligation. The crsts of the msurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider cxecuted by Borrower and recorded with it.

(Seal)
-Borrower
(Seal)

-Borrower
29 (Seal) (Seal)
-Borrower -Borrower
Z_ . (Seal) (Seal)
-Rorrower -Borrower

(Seal) — {Seal)
-Borrower -Borrower

0071409353
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STATE OF ILLINQIS, 0&0 W Countyss:
L Q'\o\vc'\,'\’ A. G\N STMa , a Notary Public in and for said county and
state do hereby certify that

Kw\ tite

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeate’ before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument #- his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vide: my hand and official seal, this ~ |F44,  dayof Oa bty | Joo

My Commission Expirés: f ”5 olog

Notary

TOFFICIAL SEAL"
! Robert A. Gruszka
! Notary Public, State of Iilinois
iMy Commission Exp. 08/30/2006

WAAAMMDM*
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CONDOMINIUM RIDER
03-6358-007140935-3

THIS CONDOMINIUM RIDER is made this 15th dayof December, 2004 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Tbaed (the "Security mstrument”) of the same date given by the undersigned (the
"Borrov.e™ to secure Borrower's Note to Washington Mutual Bank. FR

(the "Lende:"} of the same date and covering the Property described in the Security Instrument and
located at:

400 Bast kuouolph St apr# 1227, Cnhicago, IL 60601
(Property Address)

The Property includes aanit in, logether with an undivided interest in the common elements of, a
condominium project ncwn as: 400 E. Randolph
{the "Condominium Projset).

if the owners association ov-other entity which acts for the Condominium Project (the "Owners
Association™) holds title to propert,~fcr the benefit or use of its members or shareholders, the
Property also includes Borrawers inte.est in the Gwners Association and the usas, proceeds and
benefits of Borrower's interest.

CONDOMINIUM COVENANTS. !~ 2ddition to the covenants and agreements made in the
Security Instrument, Borrower and Lendur further covenant and agree as follows:

A. Condominium Obligations. Borrowe shall perform all of Borrower's obiigations under the
Condeminium Peoject’s Constituent Docuinentss, The "Constituent Documems* are the: (i}
Declaration or any other document which creatss the Condominium Project; (ii) by-laws; (i) code
of regulations; and (iv) other equivalent documeiits. Sorrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Consituent Documents.

B. Property Insurance. So long as the Ownirs Association maintains, with a generally
accepted insurance carrier, @ "master” or *blanket” polizy hin the Condominium Project which is
satisfactory to Lender and which provides insurance coverags in the amounts {including decuctitle
levels), for the periods, and against loss by fire, hazargs (psiuded within the term "extended

coverage,” and any other hazards, including, but not imited 0, eariquakes and floods, from which
the Lender requires insurance, then:

s —
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03-6358-007140935-3

(i) Lender waives the provision in Section 3 for the Periedic Payment to Lender of the yearly

premium installments for property insurance on the Praperty; and

(i) Borrower's obligation under Section 5 to mainlain property insurance coverage on the

Property is deemed satisfied to the extent that the required coverage is provided by the

Owners Association policy.

what Lender requires as a condition of this walver ¢can change during the term of the loan.

Borrawer shall give Lender prompt notice of any lapse in required property insurance
coveraye provided by the master or blanket policy.

In the avent of a distripution of property insurance proceeds in lieu of restoration or repair
following @ 1753 to the Property, whether to the unit or to common elements, any proceeds payable
to Borrowel .#7e hereby assigned and shall be paid to Lender for application to the sums secured
by the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liahilty Insurance. Borrower shali take such actions as may be reasonable 1o
insure that the Owness &ssociation maintains a public liabitity insurance policy acceptable in form,
amount, and extent of Goserage to Lender.

D. Condemnation.  Fiie proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in conrection with any condemnation or other taking of all or any part of the
Property, whether of the upi =u of the common elements, or for any conveyance in lieu of
condemnation, are hereby asdigned and shall be paid to Lender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lendsrs Prior Consent. Borrorrer shall not, except after notice to Lender and with Lender's
prior written consent, either partition or s ubdivide the Property or censent to: ’

{i) the abandonment or terminatior; ol the Condominium Project, except for abandonment of

tenmination requived by law in the caseaf substantial destruction by fire or other casualty orin

the case of a taking by condemnation q eminent domain;

{ii) any amendment to any provision of thz Constituent Documents if the provision is for the

express benefit of Lender,

(i) termination of professional managemeri 2hd assumption of seif-managemert of the

Owners Association; or

(iv} any action which would have the effect of renceraq the pubiic liability insurance coverage

maintained by the Owners Association unacceptable tu Vznder.

~ F. Remaedies. If Borrower does not pay condominium Juas and assessmaeants when due, then
Lender may pay them. Any amounts disbursed by Lender-under this paragraph F shall become
additional debt of Borrower secured by the Security Instrumer . U'niess Borrower and Lender
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03-6358-007140335-3

agree to other terms of payment, these amounts shall bear interest from the date of disbursement

at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesling paymaent.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and provisions contained in this
Condaminium B
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THE FOLLOWING REAL PROPERTY SITUATE IN THE CITY OF CHICAGO, COUNTY OF COOK,
AND STATE OF ILLINOIS, TO-WIT:

UNIT 1227, AS DELINEATED ON SURVEY OF CERTAIN LOTS IN THE PLAT OF LAKE FRONT
PLAZA, A SUBDIVISION OF A PARCEL OF LAND LYING IN ACCRETIONS TO FRACTIONAL
SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 30, 1962 AS DOCUMENT NUMBER
18461961, CONVEYED BY DEED FROM ILLINOIS CENTRAL RAILROAD COMPANY TO
AMERICAN NATIONAL BANK AND TRUST COMPANY, AS TRUSTEE UNDER TRUST NUMBER
17460, RECORDED MAY 7, 1962, AS DOCUMENT 18467558, AND ALSO SUPPLEMENTAL DEED
THERETO RECORDED DECEMBER 23, 1964, AS DOCUMENT 19341545, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMERNT 22453315, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMCRKN F_LEMENTS, IN COOK COUNTY, ILLINOIS.

TAX ID #: 17010-400-012-1163

BY FEE SIMPLE DEELFROM EMIL R. JOHNSON, AS INDEPENDENT EXECUTOR OF THE WILL
OF JERGME A. GROSS /OFCEASED. BY VIRTUE OF LETTERS TESTAMENTARY ISSUED TO
HIM BY THE CIRCUIT.CSURT OF COOK COUNTY, ILLINOIS, AND IN EXERCISE OF THE
POWER OF SALE GRANTEIY T:D HIM IN AND BY SAID WILL AND IN PURSUANCE OF EVERY
OTHER POWER AND AUTHOPR:ITY HIM ENABLING AS SET FORTH IN DEED INSTRUMENT NO.
05545277 AND RECORDED ON &/77/1995, COOK. COUNTY RECORDS.

THE SOURCE DEED AS STATED ABGVZ'1S THE LAST RECORD OF VESTING FILED FOR THIS
PROPERTY. THERE HAVE BEEN NO VESTIMG CHANGES SINCE THE DATE OF THE ABOVE
REFERENCED SOURCE.
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