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DEFINITIONS SO \

Words used in multiple sections of this document arc.detmed below and other words arc defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage.of words used in this document are also provided

in Section 16,
(A) "Security Instrument" means this document, which is dated
January 14, 2005

together with all Riders to this decument.
(B) "Borrower" is

SAMUEL E. MONTGOMERY AND KIMBERLY MONTGCMERY,, HUSBAND AKD WIFE,

, TENANTS BY THE ENTIRETY

Borrower is the morlgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting

solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is FIELDSTONE MORTGAGE COMPANY

Lender is a CORPORATION
organized and existing under the laws of MARYLAND
Lender’s address is 11000 BROKEN LAND PKWY, #600

COLUMBIA, MD 21044

(E) "Note" means the promissory nole signed by Borrower and dated
The Nole states that Borrower owes Lender

SEVENTY FIVE THOUSAND & 00/100 Dollars
(US.$  75,000.00 ) plus interest. Borrower has promised (o pay this debt in regular Periodic
Payments 2:.d 1o pay the debt in full not later than FEBRUARY 1, 2035 .
(F) "Propertymeans the property that is described below ander the heading "Transfer of Rights in the
Property.”
(G) "Loan" mears the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ar'a <1l sums duc under this Sceurity Instrument, plus interest.
(H) "Riders" means alt’Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be exccuted by Borrower [check box as applicable]:

January fourteenth, 2 00:5

[X Adjustable Rate Rider ’: Condominium Rider (I Second Home Rider
[__| Balloon Rider [ Pranned Unit Development Rider L _J14 Family Rider
[ 1 VA Rider LI Biwe ekly Payment Rider 1 Other(s) {specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (hatiave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessiments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property ov-a condominium association, homcowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, otker-than a transaction originated by cheek,
draft, or similar paper instrument, which is initiated through an electrnic, terminal, telephonic instrument,
compuler, or magnetic ape so as to order, instruct, or authorize a finaasial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale trandicss. automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearmghouse translers.

(L) "Escrow Items" means those items that are described n Scction 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, o7 procecds paid by
any third party (other than insurance proceeds paid under the coverages described in Secden 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part.0f fie Property,
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the vaive and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Sccarity Instrument.

(P) "RESPA" mecans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time,
or any additonal or successor legislation or regulation that governs the same subject matter. As used m this
Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard (o a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA.
Initials: és 72/2 "K.)-J l :
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(Q) "Successor in Interest of Borrower" means any party that has taken tide to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to MERS {solely as nomince for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the COUNTY

[Type of Recording Jurisdictien] of Cook [Name of Recording Jurisdiction|:

All that traci Oy parcel of land as shown on Schedule "A" attached
heretc which is jacorporated herein and made a part hereof.

Parcel [D Number: 2502415036 VoL 282 & 2502415035 voL dgeh currently has the address of

9344 SOUTH KENWQOOD AVENUE [Street]
CHICAGO Wity], Illinois g gg19 |Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected un/vhe property, and all casements,
appurtenances, and fixtures now or hereafter a part ol the property. All replacerierss and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title o the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: o exercise any or all.of those interests,
including, but not limiled to, the right o foreclose and scll the Properly; and 1o take any action tequired of
Lender including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right t0 morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lae charges due under the Note. Borrower shail also pay funds for Escrow Items
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pursuant 10 Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Inswrument is returned o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more ol the following lorms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, weasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
imstrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the locaton designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient o bring
the Loan carent. Lender may accept any payment or partial payment insutficicnt to bring the Loan currenl,
without waiverof any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Iieniler is not obligated o apply such payments at the time such payments are accepted. If each
Periodic Paymentas sippliesd as of its scheduled due date, then Lender nced not pay interest on unapplied
funds, Lender may hoidsuch unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do o within a reasonable period of time, Lender shall either apply such funds or return
them 1o Borrower. If not appti=d carlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to fireclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicve Borrower from making payments due under the Note and this Sccurity
Instrument or performing the covenanis and agreements secured by this Security Instrizment,

2. Application of Payments or Frueceds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in. the following order of priority: (a) intercst due under the
Note; {b) principal due under the Note; (c) amozats due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first 1o
late charges, second to any other amounts due under his Security Instrument, and then to reduce the principal
balance of the Note.

It Lender receives a payment from Borrower for a-AClinguent Periodic Payment which includes a
sufficient amount to pay any latc charge due, the payment may e applied 1o the delinguent payment and the
late charge. It more than one Periodic Payment is outstanding, Lenderinay apply any payment received from
Borrower Lo the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the cxlent that any excess exists after the payment is applied te thic full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Vewntary prepayments shall be
applied first (o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to srincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payitent, are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amoritsaue for: (a)
taxes and assessments and other items which can auain priority over this Security Instrument-as-a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢)-praniums
for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance premiums; if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Scction 10. These items are called "Escrow Ilems." At origination or at any
tme during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, {ees and asscssments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Ttems ai any time. Any such waiver may only be in writing. In the cvent of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall [urnish to Lender receipts cvidencing such
payment within such time period as Lender may require. Borrower’s obligation lo make such payments and
10 provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items dircctly, pursuant to a waiver, and Borrower fails o pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items al any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply
the Funds « the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a {cderal agency, instrumentality,
or entity (including Lender, it Lender is an institution whose deposits are so ingured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not ¢raige Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Hscrow [lems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 10 raake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the. Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leadier can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, widisul charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held m escrov; as defined under RESPA, Lender shall account to
Borrower tor the excess funds in accordance with RESPA, It there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower aecquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in agzordance with RESPA, bat in no more than 12
monthly payments. I[ there is a deficiency of Funds held in eseiow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10/l-¢iider the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montkiy payments,

Upon payment in full of all sums secured by this Security Instrument-Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxcs, assessments, chargey,-fines, and impositions
attributable 1o the Property which can attain priority over this Security Instrument, d¢aschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmants, if any. To the
extent that these items are Escrow ltems, Borrower shali pay them in the manner provided in SZotion 3.

Borrower shall prompily discharge any lien which has priority over this Security Insmiment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accéptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good iaic by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) securcs [rom the holder of the kien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which ¢an attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Within 10
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days of the date on which that notice is given, Borrower shall satisty the licn or take one or more ol the
actions sct {orth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccied on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requircs insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding senfences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove barrower’s choice, which right shall not be excrcised unrcasonably, Lender may require
Borrower 1o pzv, in connection with this Loan, cither; (a) a one-time charge for flood zone determination,
certification and vacking services; or (b) a one-time charge tor flood zone determination and cernficaton
scrvices and subscquent charges cach time remappings or similar changes occur which reasonably might
affect such determmition or certification. Borrower shall also be responsible for the payment of any [ccs
imposed by the Federal Eriergency Management Agency m connection with the review of any flood zonc
determination resulting from 2:ii objection by Borrower,

If Borrower fails to mairiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and”Borrower’s cxpense. Lender i under no obligaton (o purchase any
particular type or amount of coverage! Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in“t< Froperty, or the contents of the Property, against any risk, hazard
or liability and might provide greater Or kesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cowerage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any sucunts disbursed by Lender under this Section 5 shall
become additional debl of Borrower sccured by this Security Instrument. These amounts shall bear interest at
the Note rate {rom the date of disbursement and shall be'nzyzble, with such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policics required by Lender and renewals #i.such policies shall be subject to Lender’s
right 1o disapprove such policies, shall include a standard mor'sage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rightito hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ali_receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ¢therwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standard‘mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lander. Lender may
make prool of loss if not made promptly by Borrower. Unicss Lender and Borrower oth.rwise agree in
writing, any msurance proceeds, whether or not the underlying insurance was required by Zender, shall be
applied 1o restoration or repair of the Property, if the restoration or repair is economically fzasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have i rizht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure (e work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requircs
inierest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the solc obligation of Borrower. I the restoration or
repair is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid w Borrower. Such insurance proceeds shall be applied in the order provided for in
Scetion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower docs not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered to scttle a claim, then Lender may negotiate and seitle the claim, The 30-day period will
begin when the notice ts given. In either cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights Lo any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender
may use the wsurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Seeurity Instrument, whether or not then duc.

6. Occupzacy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aitgr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principat (residence [or at least one year after the date of occupancy, unless Lender otherwise
agrees i writing, whick censent shall not be unreasonably withheld, or unless exlenuating circumstances
exist which are beyond Borrdwer's control.

7. Preservation, Maintepanye and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prorerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in'the Property, Borrower shall maintain the Property in order to prevent
the Property {rom deteriorating or decreasizig in value duc to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econsmmically feasible, Borrower shall promptly repair the Property il
damaged to avoid further deterioration or damizge. If insurance or condemnation proceeds are paid in
connection with damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment oi.in 4 series of progress payments as the work is
completed. If the insurance or condemnation proceeds arc-norsufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the compledei of such repair or restoration.

Lender or its agent may make reasonable cntries upon ant-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Properly. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entilies acting at the direction of Borrower or with-Rarrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represenszsons include, but
are 1ol limited to, representations concerning Borrower’s occupancy of the Property as Borrewer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o) there is
a legal procceding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
entorcement of a lien which may attain priority over this Security Instument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums securcd by a lien which
has priority over this Security Instrument; (b) appearing i court; and (t) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
agsigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceads shall be applied (o restoration or repair ol the
Propetty, il the restoration of repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensurc the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promplly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on such Misccllaneous Proceeds,
Lender shal ot be required to pay Borrower any inierest of carnings on such Miscellaneous Proceeds. If the
restoration 0i-repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shail beapplicd tw the sums sceured by this Sccurity Instrument, whether or not then due, with
the excess, it anys paid 1o Borrower. Such Miscellaneous Procceds shall be applied in the order provided for
in Section 2,

[n the event of 4 wial taking, destruction, or loss in value ol the Property, the Miscellaneous Proceeds
shall be applied to the sams secured by this Security Instrument, whether or not then due, with the excess, il

any, paid o Borrower. . _ ' _ . ) N
In the event of a partal aking, destruction, or loss in value of the Property in which the fair market

value of the Property immediatcly oriore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums seCured-by this Security [nstrument immediately before the partial taking,
destruction, or loss in value, unless Berrower and Lender olherwise agrec in writing, the sums secured by this
Security Instrument shall be reduced oy ihe amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of iz sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markét-walue of the Property immediately betore the partal taking,
destruction, or loss in value. Any balance shall be paid-to Borrower.

In the event of a partial wking, destruction, ¢t loss m value of the Property in which the fair market
value of the Property immediatcly before the partial jaking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pertia! taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelansous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc thep due.

If the Property is abandoned by Borrower, or it, after notice by Lender to Borrower that the Opposing
Party (as delined in the next sentence) offers to make an award 10 sett'c a -laim for damages, Borrower fails
to respond (o Lender within 30 days after the date the notice is given, Ledder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Proprity or to the sums sccured by this
Sceurity Instrument, whether or not then due. "Opposing Party” means the frd party that owes Borrower
Miscelianeous Proceeds or the party against whom Borrower has a right of action m/regard to Miscellaneous
Proceeds.

Rorrower shall be in default if any action or proceeding, whether civil or criminalt.is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer t of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default apg, i acccleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disibissed with a
ruling that, m Lender’s judgment, precludes forfeiture of the Property or other material irapairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any awacd or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hercby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operale o rclease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entitics or Successors in
Intercst of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise ol any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer’): (a) is co-sigmng this
Sceurity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 0 pay the sums secured by this Security
Instrument; and {¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subjécite the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations vrder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights’ and benefits under this Security Instrument. Borrower shall not be relcased from
Borrower's obligzlors and liability under this Security Instrument unless Lender agrees 1o such rclease in
writing. The covenan's-2nd agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successels and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the pursese of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, iz £0u limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of cxpress authority in this Sccurity Instrument to charge a specific fee
10 Borrower shall not be construed as'a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secur.ty ‘nstrument o by Applicable Law.

If the Loan is subject to a law which szis maximum loan charges, and that law is finally interpreted so
that the interesi or other loan charges collecied 2r to be collected in conncetion with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bereduced by the amount necessary to reduce the charge
fo the permitted limit, and (b) any sums already cC llected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under
the Note or by making a direct payment (o Borrower. it a rafund reduces principal, the reduction will be
weated as a partial prepayment without any prepayment cnirgs (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suciLzefund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have »rising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conmecton with this Security Instrument must
be in wriling. Any notice to Borrower in connection with this Security-Tnsirument shall be deemed to have
heen given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means, Notice to any one Borrower shall constitute <iotCe to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be ih: Froperty Address unless
Borrower has designated a substilute noticc address by notice to Lender. Borrover ‘shall promptly noufy
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrewer’s change of
address, then Borrawer shall only report a change of address through that specified procedure, There may be
only onc designated notice address under this Security Instrument at any one time. Any notie< to iender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereinarivss Lender
has designated another address by notice to Borrower. Any notice in connection with this Security-Irsizument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requiremenis and limitations of Applicable Law.
Applicable Law might explicily or implicitly allow the parties 1o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conlicts with Applicable Law, such conflict shall

lnmaLs:ﬂ ]"< AT

@@-EA(IL) {0610) Page 100f 15 Form 3014 1/01




(0502505243 Page: 11 of 19

UNOFFICIAL COPY

1457684317

not affect other provisions of this Security Instrument ot the Note which can be given effect without the
conflicing provision,

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation (0 take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or heneficial interest in the Property, including, but not limited to,
those benelicial interesis ansferred in a bond for deed, conmact for decd, installment sales contract or escrow
agreementne intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or 2ity part of the Property or any Interest in the Property is sold or ransferred (or it Borrower is
not a natural pe/sor. and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shLnot be exercised by Lender if such excreise is prohibited by Applicable Law.

Il Lender excreiscs taue option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less-tian 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ail sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 1o the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or d¢man on Borrower.

19, Borrower’s Right to Reinsizie) After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement.of this Security Instrument discontinued at any time prior
10 the earlicst of: (a) tive days before sale of teroperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify far the termination of Borrower’s right to reinstate; or
(¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration
had occurred: (b) cures any default of any other covenanl: £i agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limifed 40, reasonable attorneys’ fees, property
inspection and valuation fees, and other [ees incurred for the purrose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes suen ection as Lender may reasonably
require to assure that Lender’s infercst in the Property and rights wndes this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Sccurity Inscument shall continuc unchanged unless
as otherwise provided under Applicable Law. Lender may require that BorrowCr pay such reinstalernent sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} moncy order; (c)
certified cheek, bank check, treasurer’s check or cashier’s check, provided any such heck is drawn upon an
institution whose deposils arc insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securca-acreby shall
remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall 4ol 2pply n the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™} that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Sccurity Instrument, and Applicable Law. Therc also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there 15 a change of the Loan Servicer, Borrower will be
given written notice of the change which will stale the name and address of the new Loan Servicer, the
address (o which payments should be made and any other information RESPA requires in connection with a
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notice of transter of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morlgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requircments of Section 15} of such alleged breach and afforded the other party hereto a
reasonable rétiod atter the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before cerlain action can be taken, that time period will be deemed to be reasonable
for purposes of i paragraph. The notice of acceleration and opportunity to curc given o Borrower pursuant
10 Section 22 and-the notice of acccleration given to Borrower pursuant to Section 18 shalt be decmed to
satisfy the notice and (Dportunity to lake corrective action provisions of this Section 20.

21, Hazardous Subsiznces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic /o hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kepusane, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials sentaining asbestos or [ormaldehyde, and radioactive materials; (b)
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protecden:-{(c) "Environmental Cleanup” includes any responsc action,
remedial action, or removal action, as definca-# Znvironmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or othervwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subswnecs; on or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Propesty” £2) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due 1o the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the vatue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propirty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residepial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in conSUmer producis).

Borrower shall promptly give Lender written notice of (a) any investigatioi, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual krowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reicasc.or threat of
rclease of any Hazardous Substance, and (¢) any condition caused by the presence, use or.elease of a
Hazardous Substance which adversely affccts the value of the Property. If Borrower learns, or is wottizd by
any governmenial or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law, Nothing hercin shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurs. If the default is not cured on or before the date specified in the notice, Lender at its
option may reqair: immediate payment in full of all sums secured by this Security Instrument without
further demand 2ad may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all @xrenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reascnakie attorneys’ fees and costs of title evidence.

23. Release. Upon paymerd of all sums secured by this Security Instrument, Lender shall relcase this
Security Instrument. Borrower shiali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but/only if’ the [ce is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance<vith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homesiead cxemption laws.

25. Placement of Collateral Protection Insurance./Jnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemert »ith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s intercsts in Borrower’s suliateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases mav.not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collaerai, Borrower may later cancel any
insurance purchased by Lender, but only alter providing Lender with evidedce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lend(r purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may imposc in connection with the placement of the insurance, undl the cffective date of the
cancellation or cxpiration of the insurance. The costs of the insurance may be added o Rorrower’s fotal
outstanding balance or obligation. The costs of the insurance may be more than the cos, of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

M 7/45%:’ e

Witnesses:

SAMUEL E MONTGOMERY -Berrower

(Seal)

-Borrower

(Seal) (Seal)

-borowpr -Borrower

P

(Seal) ‘:l :; JVied l 5 ‘L\l}‘-« ' (f z‘;' iiseﬂl)
-Borrower KIMBERI Y WN#OMEAY o

(Seal) (Seal)

-Borrower -Borrower

@E-GA(IL) (0010} Page 14 of 15 Form 3014 1/01




502505243 Page: 15 of 19

UNOFFICIAL COPY ™

STATE OF ILLINOIS,  ©°ok County ss:
I WU\ S(Sk 0t a Notry Public in and for said county and
state do'ferch thal

SAMUEL E MONTGOMERY

KIMBERLY MONTGOMERY

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer. o8 his/her/their free and voluntary act, for the uses and purposes thergin set forth,

Given vnder my hand and official scal, this , L/ day of W/ m g.-—

| ;O gﬁ/

My Commission Eipies:
~ ~AON
(w4

f "OFFICIALSEAL" }
Francesca £, Siegert

Notary Public, Stete of THinois
My Commigsion ;

otary Public

w2l 5 M
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Schedule A - Legal Description

File Number: TMI165179 GUARANTY COMPANY
Assoc. File No: 411046 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Lots 31 and 32 in Stewart Subdivision of that part of the East 1/2 of the Southwest 1/4 of the Southeast 1/4, and the
West 1/2 of the Southeast 1/4 of the Southeast 1/4 of Section 2, Township 37 North, Range 14, East of the Third
Principal Meridian, in Cook County, llinois.

STEWART TITLE GUARANTY
COMPANY




(0502503243 Page: 17 of 19

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
(LAIBOR Six-Month Index (As Published In The Wail Street Journal) - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made thisfourteepgh of ~ January, 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of T:ust, or Security Deed (the "Security Instrument") of the same date given by the

undersigneu .("Borrower") 1o secure Barrower's Adjustable Rate Note (the "Note") to
FIELLSTONE MORTGAGE COMPANY

("Lender") of the saTe date and covering the property described in the Security Instrument

and located at: _
9344 SOUTH KEWWOOD AVENUE, CHICAGO, Illinois 60619

[Property Address]

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE "iONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S II!T=REST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE SORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition *othe covenants and agreements made in the
Security Instrument, Borrower and Lender fuither covenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT( L,HANGES

The Note provides for an initial interest rate of .~ .7 -500 %. The Note provides
for changes in the interest rate and the monthly paymerits; as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANG!-S

(A) Change Dates

The interest rate | will pay may change on the first day of .. E<bruary 2008 .
and on that day every STXTH month thereafter. Eachy date on which my interest
rate could change is called a "Change Date "

{B) The Index

Beginning with the first Change Date, my interest rate will be based on.-an Index. The
"Index” is the average of interbank offered rates for six month U.S. doliar-cenominated
deposits in the London market ("LIBOR"), as published in The Wall Street Jourral he most
recent Index figure available as of the first business day of the month immediately
preceding the month in which the Change Date occurs is called the "Current Index.’

It the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Chan?e Date, the Note Holder wili calculate my new interest rate by
adding FIVE AND 10/100THS percentage points
( 5.100 %) to the Current Index. The Note Holder will then round the result of

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SiX-MONTH INDEX (AS PUBLISHED
IN THE WALL STREET JOURNALY} - Single Family - Fannie Mae Uniform Instrument
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this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Mawrity Date at my new interest rate in substantially equal payments. The result of
this calculaiien will be the new amount of my monthly payment.

{D) Limi*s on Interest Rate Changes

The intercstrate | am required to pay at the first Change Date will not be greater than

10.500 % orlessthan 7.500 %. Thereafter, my interest rate will
never be increased ¢r gdcreased on any single Change Date by more than
ONE percentage points
( 1.000 %) from the rate of interest | have been paying for the preceding
6 months. My inteiesi rate will never be greater than 13.500 %.

(E) Effective Date of ChanrjesMy interest rate will never be less than 7.500%.

My new interest rate will became effective on each Change Date. | wiIIPay the amount
of my new monthly payment beginriny.on the first monthly payment date after the Change
Date until the amount of my monthly payrent changes again.

(F) Notice of Changes

The Note Holder will deliver or mail tc rie a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information reciuired by law to be givén to me and also the title and telephone
number of a person who will answer any question 'may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amernd:d to read as follows:

Transfer of the Property or a Beneficial Inicrest.in Borrower. As used in
this Section 18, "Interest in the Property” means any lejal or beneficial interest in
the Property, including, but not limited to, those beneficiarinierests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower ai-a future date to a
purchaser.

If all or any part of the Property or any Interest in the Pronerty is sold or
transferred {(or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, _ender may
require immediate payment in full of all sums secured by this Security Iiistument.
However, this option shall not be exercised by Lender it Such exercise is prenibited
by Applicable Law. Lender also shall not exercise this option if: (a) Boirower
causes to be submitted to Lender information required by Lender to evaluatet/ie
intended transferee as if a new loan were being made td the transferee; and ﬁ)
Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument uniess Lender releases
Borrower in writing.

Initials: 45774 -\/\ YT

@;@-aasn (0402) Page 2 of 3 Form 3138 1/01




(0502503243 Page: 19 of 19

UNOFFICIAL COPY

It Lender exercises the option o require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invok< any remedies permitted by this Security Instrument without further notice or
demana on Borrower.

BY SIGN.NG BELOW, Borrower accepts and agrees to the terms and covenants
contained in thi Adjustable Rate Rider.

(Seal) /d&wxwé %{Seal)

-Borrower ,/éorrower
SAMUEL E MONTGOMERY

s(Seal) {Seal)
-Buiruwer -Borrower
(Seal) W4 {Seal)
-Borrower -Borrower

(Seal) %UVWL‘"C\ ’L‘i R Mﬁf"f;((x' LiifSeal)
! /—ﬂgﬁmﬂ(—er

-Borrower - [
KIMBERLY Moméom:?’z
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