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THIS IS A FIRST MOXTSAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE ({INCLUDING FUTURE
ADVANCES AND DEFERRED INTZREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOT!AFzD.

VE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
IS $383,125.00WHICH iS 125.% - OF THE “"NOTE AMOUNT",

i.  DEFINITIONS OF WORDS USED IN THIS MOLTGAGE

{A}  Security Instrument. This Mortgage, which'is dated DECEMBER 27, 2004,
wit. e called the "Security Instrument.”

{8) Borrower. VICTOR CUMBE, A MARRIED MAN

sometimes will be called "Borrower" and sometimes simply “I" or "me."

{C) Lender. WORLD SAVINGS BANK, FSB,™ * * » » * * * x % *» % % %

BOR W OB W W, W M W W N W N R R R N % W W W .'TSSUCCESSORSANDIOR
ASSIGNEES, will be called "Lender” Lender is A FEDERAL SAVINGS BANK * * ™ * * *
®* % * % *» *  which is organized and exists under the laws of the United States. Lender's
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94612.

Rl
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{D) Note. The note signed by Borrower and having the same date as this Security
‘nstrument, including all extensions, renewals, substitutions dnd modifications thereof, will be
called the "Note The Note shows that | owe Lender the original principal amount of US.
$306.,500.00 * * * ("Note Amount"), plus accrued and deferred interest and such other
wmownis as stated in the Note. | have promised to pay this debt in biweekly payments and to
pay the debt in full by JANUARY 10, 203b.

iE) Property. The property that is described below in Section |l entitled "Description
of tha Property” will be called the "Property.”

{F) Sums Secured. The amounts described below in Section Il entitled “Borrower’s
Transfer of Rights in the Property” sometimes will be called the "Sums Secured”

{G) < Ferson. Any person, organization, governmental authority or other party will be
called "Person”

Il.  BORROWEF S TRANSFER OF RIGHTS IN THE PROPERTY

I mortgage, wrsvocably grant and convey the Property to Lender subject to the terms
of this Security Instrument This means that, by signing this Security Instrument, ! am giving
tender those rights that are stated in this Security Instrument and also those rights that the
iaw gives to lenders who holil mortgages on real property. | am giving Lender these rights to
protect Lender from possible iosses that might result if | fail to:

(il pay all amounts cwnd to Lender under the Note and all other notes secured
ky this Security Instrument, called te "Secured Notes," including future advances made by
Lender and any changes to the Secured.victes made with the written consent of Lender;

{iy pay, with interest, any amourts that Lender spends under Paragraphs 2 and
7 halow to protect the value of the Propsrty and Lender's rights in the Property; and

(i) keep all of my other promises and agreements under this Security
instrument, the Secured Notes and any changes to the Gecured Notes made with the written
consent of Lender.

Il DESCRIPTION OF THE PROPERTY
I give Lender rights in the Property described below:

(i} The property which is located at 4830 N CENTRALFARX AVE, CHICAGO,
IL 60625-************************Thelegal
descrintion of the Property is attached as Exhibit "A" which is made a purt of this Security
instriument This Property is called the "Described Property.”

~t.AL ESTATE INDEX NUMBER: VOL:
13-11-328-022-0000

(il Al buildings and other improvements that are located on the Described
rioperty;

iy - All rights in other proparty that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

SD043B1 {07.30.89/2-88) A43C Paga 2 IL
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i) All rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

(iv Al rents or royalties and other income from the Described Property;

(v} Al mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

v} All rights that | have in the land which lies in the streets or roads in front of,
auningd or next to, the Described Property;

(viil All fixtures that are now or in the future will be on the Described Property or
on the property described in subsection (i) of this Section;

{vilil_~All of the rights and property described in subsections (i) through (vii of this
secvon that | @cruire in the future;

{ix} All raplacements of or additions to the property described in subsections (ii}
through (viii) of this Serdon; and

(x} Al of uie ancunts that i pay to Lender under Paragraph 2 below.

i¥. BORROWER'S RIGHT TQ GIANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TG DEFEND OWNERSHIP OF THE PROPERTY

| promise that (i) | lawfully owr tse Property; (ii} | have the right to mortgage, grant
and convey the Property to Lender; and (i’ wisre are no outstanding claims, charges, liens or
encumbrances against the Property, except for_those which are of public record

| give a general warranty of title to Lenac:. This means that | will be fully responsibie
for any losses which Lender suffers because somucia other than myself has soms of the
richts in the Property which | promise that | have. | p'cimise that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
i promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY

b will pay to Lender, on time, all principal and interest due under the Socured Notes
sud any prepayment and late charges due under the Secured Notes.

2. FPAYMENTS FOR TAXES AND INSURANCE

(A} Borrower's Obligations
| will pay all amounts necessary to pay taxes and hazard insurance premiums on
the Property as well as assessments, leasehold payments, ground rents or mortgage insurance
premiums (if any).

500437 107,30,99/2-99]) A43E MORTGAGE-ADJ. BIWEEKLY i
Page 3




(0502512043 Page: 4 of 19

UNOFFICIAL COPY

{B} Escrow Accounts

0027665348

: Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are due under
s Nots, until the Note is paid in full a sum {"Funds") for: (a) yearly taxes, penalties and
asiassmignts which may attain priority over this Security instrument as a lien on the Property;
i yourly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; and (@) vyearly
moiigage insurance premiums, if any. These items are called "Escrow Items." Lender may, at
ay time, coliect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for an escrow account under the fedsral
Feal Estate Settlement Procedures Act of 1974 as amended from time to time,
12 US.C s 2601 et seq. ('RESPA'}, unless another law that applies to the Funds sets a lesser
amount if <o, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount Lender may estimate the amount of Funds due on the basis of current data and
reasonable estinétes of expenditures of future Escrow Items in accordance with applicable
lawv.

The Funds s™sii be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity. (including Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lencer shall apply the Funds to pay the Escrow ltems. Lender may
not charge me for holding and upplying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lander pays me interest on the Funds and/or applicable law
peimits Lender to make such a charga. However, Lender may require me to pay a one-time
charge for an independent real estate tax ieporting service used by Lender in connection with
this loan, unless applicable law provides othurwise. Unless an agreement is made or applicable
iew requires interest to be paid, Lender shali-not be required to pay me any intersst or
eirnings on the Funds. Lender shall give to me, wvithout charge, an annual accounting of the
Funds. showing-credits and debits to the Funds and the purpose for which each debit to the
Finds was made. The Funds are pledged as additioria! security for all sums secured by this
Security Instrument

If the Funds held by Lender exceed the amounts  cermitted to be held by
applicable law, Lender shall account to me for the excess Funds ih accordance with the
requirements of applicable law. If the amount of the Funds held by Lendzi-at any time is not
sufficient to pay the Escrow Items when due, Lender may so notify the i writing, and, in
such case | shall pay to Lender the amount hecessary to make up the deficieany or shortage.
| shall make up the deficiency or shortage in accordance with the requirements of the Lender,
at its sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sall the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument

500430 (07.30,89/2-981 A43F MORTGAGE-AD.. BIWEEKLY 1L
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A APPLICATION OF BORROWER'S PAYMENTS

Wiese the 'aw requires otherwise, Lendsr will apply each of my payments under the
szoursd Notes and under Paragraphs 1 and 2 above in the following order and for the
followirg purposes:

0027665348

First, to pay prepayment charges due under the Secured Notss;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest due under the Secured Notes;

Sixtre. to pay principal due under the Sscured Notes:

l.ast, 1o-pay late charges due under the Secured Notes.

4. BORROWceR'= OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
! will pay ali-taxes, assessments and any other charges and fines that may be imposed
2 tng Property and that may be superior to this Security Instrument.

[ will also make paym<r!s due under my lease if | am a tenant on the Property and |
sy ground rents {if anyl dur—an the Property. | will pay these amounts either by making
. rymeris to Lender that arg described in Paragraph 2 above or by making the payments
an ¥ims 1o the Person owed them,

Any claim, demand or charge tha' is_made against property because an obligation has
noi been fulfilled is known as a lien. | will promptly pay or satisfy all liens against the
Property that may be superior to this Security Instrument However, this Security Instrument
does not require me to satisfy a superior lien 17, (Al | agrese, in writing, to pay the obligation
which gave rise to the superior lien and Lender approves in writing the way in which | agree
to pay that obligation; or (Bi in good faith, | argus or defend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien fray nst.be enforced and no part of the
Property must be given up; or (C) | secure from the holler of that other lien an agreement,
approved in writing by Lender, that the lien of this Security ‘Insirument is superior to the lien
fiwid by that Person. If Lender determines that any part of *ie Property is subject to a
wipericr dien, Lender may give to me a notice identifying the superior lien | will pay or satisfy
ihe superior lien or take one or more of the actions set forth abcve within 10 days of the
gy of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance t> cover all
nuildings and other improvements that now are or in the future will be located on the
Prepearty. The insurance must cover loss or damage caused by fire, hazards normally covered
by “extended coverage” hazard insurance policies and other hazards for which Lender raquires
coverags. The insurance must be in the amounts and for the periods of time required by
Lardzr | may choose the insurance company but my choice is subject to Lender's approval
Lander may not refuse to approve my choice unless the refusal is reasonable. All of these
wmsurance policies and renewals of the policies must include what is known as a Standard
Mortgagee Clause to protect tender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |
receive.

5D043E (07.30.88/2-98) A43G MORTGAGE-ADJ. BIWEEKLY L
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If | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relfating to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payee of any

o -y -t
LU,

if thore is a loss or damage to the Property, | will promptly notify the proper
weadwice company and Lender. If | do not promptly prove to the insurance company that the
loss or damage “occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received
v.iil be applied first to reimburse Lender for costs and expenses incurred in connection with
ubiaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may determine in its sole and absolute discretion, regardless of any impairment or lack of
mopa. nient of security, as follows: {A) to the extent allowed by applicable iaw, to the Sums
Sesurad i g manner that Lender determines and/or (B) to the payment of costs and expenses
©7oaocessary’ repairs or to the restoration of the Property to a condition satisfactory to
«der, such apriization to be made in the manner and at the times as determined by Lender.

if | abandon tiw- Property or if | do not answer, within 30 days, a notice from Lender
stating that the insuraric2 company has offered to settle a claim, Lender may collect the
Proceeds. Lender may use the Proceeds to repair or restore the Property or to pay the Sums
Secured. The 30-day period ‘il bagin when the notice is given.

If any Proceeds are used to reduce the amount of principal which 1 owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my biweekly payments under the Secured Notes and under Paragraphs 1 and 2 above.
Hzowever, Lender and | may agree in wricing to delays or changes.

If Lendsr acquires the Property under Paragraph 27 below, all of my rights in the
neurance policies will belong to Lender. Also, all of my rights in any proceeds which are paid
because of damage that occurred before the Sroperty is acquired by Lender or sold will
belong to Lender. However, Lender's rights in thoss proceeds will not be greater than the
Sums Secured immediately before the Property is acquired by Lender or sold.

If | am required by Lender to pay premiums for mcitgage insurance, | will pay the
cromiums  until the requirement for mortgage insurance @wis according to my written
syresnient with Lender or according to law.

g B80ORROWER’'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

i.EASE OBLIGATIONS

| will keep the Property in good repair including, but not limited.t2, keeping the
Property free from debris, mold, termites, dry rot and other pests and infestatizins. | will not
destroy or substantially change the Property and | will not allow the Property to-deteriorats. |
will kesp and maintain the Property in compliance with any state or federal health and safety
laws, and hazardous materials and hazardous waste laws. | will not use, generate, manufacture
or store any hazardous materials or hazardous waste on, under or about the Property. | will
indemnify, defend and hold harmless Lender and its employees, officers and directors and
heir successors from any claims, damages or costs for required or necessary repair or the
removal of mold, termites, dry rot, other damaging pests and infestations and hazardous waste
or any other hazardous materials claim. If | do not own but am a tenant on the Froperty, | will
fuifili my obligations under my flease. | also agree that, if | acquire the fee title to the
Property, my leasa interest and the fee title will not merge unless Lender agrees to the
mearger in writing.

S00472F (07.30,99/2-29) A43H MORTGAGE-ARJ, BIWEEKLY IL
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

i (A) | do not keep my promises and agreements made in this Security Instrument, or
% romaone, including me, begins a legal proceeding that may significantly affect Lender's
it o the Property (such as a legal proceeding in bankruptey, in probate, for condemnation
o 1o enforce “laws or regulations), then Lender may do and pay for whatever it deems
reasanchla or appropriste to protect the Lender's rights in the Property. Lender's actions may,
withnut limitation, include appearing in court, paying reasonable attorneys’ fees, purchasing
inayrancs required under Paragraph 5 above (such insurance may cost more and provide less
soverags than the insurance | might purchase), and entering on the Property to make repairs.
Lender must give me notice before Lender may take any of these actions. Although Lender
may take action under this Paragraph 7, Lender does not have to do so. Any action taken by
Lender under this Paragraph 7, will not release me from my obligations under this Security
Instrurment

0027665348

| will pay to Lender any amcunts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effect under the Secured Notes which have not been paid !
" poy those anecunts to Lender when Lender sends me a notice requesting that | do so.
Interest on each amount will begin to accrue on the date that the amount is advanced by
Lender. Howaver, Lende: :and | may agree in writing to terms that are different from those in
it Paragraph 7. This Security Instrument will protect Lender in case | do not keep this
promise to pay those amouats with interest

5. LENDER'S RIGHT TO INSPECT THE PROPERTY

Lender, and others authorizzd by Lender, may enter upon and inspect the Property.
Tuiy must do so in a reasonable mannar and at reasonable times. Before or at the time an
insection is made, Lender must give ine notice statihng a reasonable purpose for the
nipsuon,

. AGREEMENTS ABQUT GOVERNMENTAL TAKING OF THE PROPERTY

I assign to Lencer all my rights: (A} to prucseds of all awards or clams for damages
resuling from condemnation, eminent domain or othe:r governmental taking of all or any part
of the Property; and B} to proceeds from a sale of ‘sii or any part of the Property that is
made to avoid condemnation, eminent domain or other gcvernment taking of the property. All
of those proceeds will be paid to Lender.

If all of the Property is taken, the proceeds will be used ‘5-raduce the Sums Secured
If any of the proceeds remain after the amount that | owe to Lender has been paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agree otsarwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender will be.reduced only by
the amount of proceeds multiplied by the following fraction: (A) the total amuurit of the Sums
Secured immediately before the taking, divided by (B) the fair market value ot the Property
immadiately before the taking. The remainder of the proceeds will be paid to me.

If { abandon the Property or if | do not answer, within 30 days, a notice from Lender
siating that a governmental authority has offered to make a payment or to settle a claim for
dumages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured The 30-day period will
%215 when the notice is given

If any proceeds are used to reduce the amount of principal which | owe to Lender
qader the Secured Notss, that use will not delay the due date or change the amount of any
3* iy biweekly payments under the Secured Notes and under Paragraphs 1 and 2 above.
Howaver, Lender and | may agree in writing to delays or changes.

SDO43G (07.30.99/2-39) A431 MORTGAGE-ADJ. BIWEEKLY IL
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i0. LCONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrower's Obligations
_ Lender may allow a Person who takes over my rights and obligations subject to
this Security Irstrument to delay or to change the amount of the biweekly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lender does this, however, that Person and | will both stil be fully obligated under the
Secured Notes and under this Security Instrument

Lender may allow those delays or changes for a Person who takes over my
nghte and obligations, even if Lender is requested not to do so. Lender will hot be required
o braig a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or unider this Security Instrument, even if Lender is requested to do so.

{B8) Lender's Rights
Even if Lender does not exercise or enforce any of its rights under this Security
Wi ument ar under the law, Lender will still have all of those rights and may exercise and
chieres them inthe future. Even if Lender obtains insurance, pays taxes, or pays other claims,
chages or liens 2gainst the Property, Lender will have the right under Paragraph 27 below to
cziand that | maks immediate payment in full of the amounts that | owe to Lender under the
veewsn! Motes and under this Security Instrument,

i ORLIGATIONS OY SORROWER, CO-SIGNORS AND OF PERSONS TAKING OVER
&ORAOWER'S RIGHTS OR OBLIGATIONS
Except as provided elow, if more than one Person signs this Security Instrument as
Borewer, each of us is fully colipated to keep all of Borrower's promises and obligations
contained in this Security Instrurnopt Lender may enforce Lender's rights under this Security
Instrument against each of us individueliy, or against all of us together. This means that any one
of us may be required to pay all of tihe “ums Sacured,

Any Borrower who co-signs this Sscuiity Instrument but does not exsecute the Nots
(@ "co-signor’} (a} is co-signing this Security invtrument only to mortgags, grant and convey
the co—signor's interest in the Property under tns tarms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by #ws Sscurity Instrument; and (¢) agrees that
Letder and any other Borrower can agree to “rux‘end, modify, forbear or make any
acconihodations with regard to the terms of this Secuiity Instrument or the Note without the
co—signor's consent.

Any Person who takes over my rights or obligations uidar this Security instrument will
nave all of my rights and will be obligated to keep all of my proniises and agreements made
¥: *his Security Instrument. Similarly, any Person who takes over Landar's rights or obligations
vriar this Security Instrument will have all of Lender's rights and will ‘be obligated to keep all
¢¥ Lander's agresments made in this Security Instrument.

1 MLXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law whichgats maximum
boon chirges, and that jaw is finally interpreted so that the interest or other ioan charges
teiizcied or to be collscted in connection with the loan exceed permitted limits, then: {A) any
cutn ioén charge shali be reduced by the amount necessary to reduce the charge to the
permitted limits and (B} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces- principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS '
If a change in applicable law would make any provision of the Secured Notes or this
Sovirid, Instrument unenforceable, Lender may require that | make immediate payment in full

cf sff Sums Secured by this Security Instrument

SDN43H (07.30.99/2-99) A43J MORTGAGE-ADJ. BIWEEKLY iL
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18 NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
Julhvening it or by mailing it by first class mail unless applicable law requires use of another
method The notice will be addressed to me at 4540 N KIMBALL, CHICAGO, IL
60625 L I T K S R B BN N N NS N BN BN JEEE S S I R S R R I R
. notice will be given to me at an alternative address if | give Lender notice of my alternative
wadress. | may give notice to Lender of my alternative addrass in writing or by calling Lender's
vustomar service telephone number provided on my billing statement. | may designate only
~ro rmaling address at 2 time for notification purposes. Except as permitted above for
Janes of address, any notice that must be given to Lender under this Security Instrument
will Le envan by mailing if by first class mail to Lender's address stated in Section 1(C) above
b "sfinitions of Words iUsed in This Mortgage,” unless Lender gives me notice of a
o iferent address. Any notice required by this Security Instrument is given when it is mailed or
wihan it 5 delivered according to the requirements of this Paragraph 14 or of applicable law.

0027665348

15. GOVEHVING LAW; SEVERABILITY

This Security Instrument and the Secured Notes shall be governed by and
construed under te-loral law and federal rules and regulations Including those for
federally chartered suvings institutions, called ‘'Federal Law.”” In the event that any of the
terms or provisions .07 this Security Instrument or the Secured Notes are interpreted or
construed by a court of competent jurisdiction to be wvoid, invalid or unenforceable, such
decision shall affect only those provisions so construed or interpreted and shall not affect the
eiosiring provisions of this Security Instrument or the Secured Notes.

8 BORROWER'S COPY
| acknowtedge the receipt of oz conformed copy of the Secured Notes and of this
Security Instrument.

(e LENDER'S RIGHTS TO RENTAL PAYMEMTS AND TO TAKE POSSESSION OF THE
FROPERTY
if Lender requires immediate payment in full o if | abandon the Property, then Lender,
irrenny authorized by Lender, or a receiver appointad by a court at Lender's request may. (A
soheei e rental payments, including overdue rentai payrients, directly from the tenants; B),
mfer =pon and take pnssession of the Property; (C) manage *the Property; and (D} sign, cancel
ot rental agresments and leases. I Lender notifies<ihe tenants that Lender has the
it *n collect rental payments directly from them under this Taragraph 17, | agree that the
1‘“18“5."1 may make those rental payments to Lender without haviiuy to ask () Lender whether |
have failed to keep my promises and agreements under this Security ‘nstrument, or (il me for
my permission fo do so.

if Lender acts to have the Property sold after a Breach of Duly. as defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Propuriy ceases at the
time the Property is sold; (B) | shall have no right to occupy the Property-27ter such sale
without the written consent of the new owner of the Property; and {C) my-wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
nf reasonable rent and the cost of eviction. All rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
tha costs of cojlecting rental payments and of managing the Property. |f any part of the rental
neyments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
fees, reasonable attorneys' fees and the costs of any necessary bonds.

R, INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
sction against persons, other than Lender, for injury or damage to the Property or in
runnection with the loan made to me by Lender and which arose or will arise before or after

LA 1L7.50.08/2-99) ASIK MORTGAGE-ADJ. BIWEEKLY iL
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#« dnie of this Security Instrument These rights to -bring legal action may include an action
“or breden of contract. fraud, concealment of a material fact or for intentional or negligent
245 | sesign these rignls, and any proceeds arising from these rights, as permitied by
seovcacie iaw, to Lender. Lender may, at its option, enforce these rights in its own name and
ray acply any proceeus resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security instrument after deducting any expenses, including
attorneys’ fees, incurred in enforcing these rights. At the request of Lender, 1 will sign any
further assignments or other documents that may be necessary to enforce this assignment

18. CLERICAL ERRORS

In the event Lender at any time discovers that this Security Instrument, the Secured
Notes or any other document related to this loan, called collectively the "Loan Documents,’
containg an error which was caused by a clerical mistake, calculation error, computer error,
5 ating @or or similar error, | agree, upon notice from Lender, to reexecute any Loan
Coasuments that are necessary to correct any such error(s} and | also agree that | will not hold
Lander responsibie for any damage to me which may result from any such error.

23.  LOST, STOLFid-OR MUTILATED DOCUMENTS

If any of the lcan Documents are lost, stolen, mutilated or destroyed and Lender
Jvers to me an indemuitication in my favor, signed by Lender, then | will sign and deliver to
L wwdor a Loan Document identical in form and content which will have the effect of the
\J‘&.lﬁﬁ; for all purposes.

WAIVER OF STATUTE OF LIMITATIONS

:owill waive, within applicabls 'aw, the pleading of the statute of fimitations as a
¢ “ams. ta enforce fis Security Insirument, including any obligations referred tc in this
Sseurity Instrument or Secured Notes.

22, CAPTIONS

The captions and headings at the begiting of each paragraph of this Security
Instrument are for reference only and will not be used in the interpretation of any provision
of this Security Instrument

23. MODIFICATION
This Security Instrument may be modified or amended o'y by an agreement in writing
siched by Borrower and Lender.

Lender may modify the Security Instrument and the Secured Moies at Lender's sole
iaorotian in the event that | have failed to make my biweekly paymuents in the manner set
£orth in the Secured Notes. In the event of a modification to monthly payriaits, Lender will
substitute the term "monthly payment” at each point that the term "biweekly ‘payment’ appears
i this Security Instrument.

k| CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperative or planned unit development,
s2ch oF which shall be called the “Project" and | have an interest in the common elements of
s+& Proiect, then Lender and | agree that

ia} If an owners association or other entity, called "Owners Association," holds title
o Proverty for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
benefits of my interest.

5D043J (07,30,99/2-99) A43L MQORTGAGE-ADJ. BIWEEKLY IL
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(B} The following are called the "Constituent Documents:” () The declaration or any
other document which created the Project; {iij By—laws of the Owners Association; {iij Code
of regulations for the Project; (iv) Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association; {v} The Projects covenants, conditions and
restrictiung; (vi) Other equivalent documents.

} shall perform alt of my obligations under the Constituent Documents, including
i, Culigation to pay, when due, all dues and assessments. If | do not pay the dues and
sssessments when due, Lender may, at its ;option, pay them. | will pay to Lender any amounts

wwhich Lander advances under this Paragraph 24 according to the terms described in Paragraph
BRI

{my 17 the Owners Association maintains, with an insurance company reasonably
foootolle 40 Lender, a master or blanket policy on the Project which is satisfactory to
[onde: omd which. provides insurance coverage on the terms, in the amounts, for the periods,

wotoaccn i the hazerde Lender requires, including fire and hazards included within the term
fauensdne coverage ' 2nd Lender is provided with evidence of such master or blanket policy,
i-27 1) Lender waives ine provision in Paragraph 2(B) above for the payment to Lender of the

ctimatod yearly premivin installments for hazard insurance on the Property; and (i) hazard
insurance coverage on th¢ Property as required by Paragraph 5 above is deemed to be
satisfied to the extent that ‘the required coverage is provided by the Owners Association
policy. | shall give Lender pramp: notice of any lapse in the required hazard insurance
coverage. | shall provide a copy of sich master or blanket policy to Lender annually.

4

in the avent of a distributicn of hazard insurance proceeds in lieu of restoration
or remair following a loss to the Property, wiwether to the unit or to common slements, any
procends payable to me are hereby assigned 2)d shall be paid to Lender for application to
ihe Sums Secured by this Security Instrument, with any excess paid to me.

| shall take such actions as may be._rsasonable to Insure that the Owners
Association maintains a public liability insurance policy acceptable to Lender in form, amount
a ol extent of cpverage.

() | shall not, except after notice to Lender and with Lendec’s prior written consent,
iter rartition or subdivide the Property or consent to: (i) the abaridsnment or termination of
th. Project, except for abandonment or termination required by law in (the) case of substantial
cetmntion fy fire or other casualty or in the case of condemnation, emiiient domain or other
o -auiiental taking; (i) any amendment to any provision of Constituent Docitnants unless the
pievision is for the express benefit of Lender or of lenders generally; {ii}. rermination of
professional management and assumption of self-management of the Owners Association; or
(v} any action “which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

25, FUTURE ADVANCES

At Borrower's request, Lender, at its option (but before release of this Security
Giswument or the full reconveyance of the Property described in the Security Instrument} may
izind Fuiura advances, with interest, to Borrower. Such future advances, with interest, loan will
Jen be additional Sums Secured under this Security instrument

i ToOk {07.70.98/2-99) A43M MORTGAGE-ADJ. BIWEEKLY L
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25. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
‘TRANSFERRED '

Acceleration of Payment of Sums Secured. Lenhder may, at its option, require
wounadisle payment in full of all Sums Secured by this Security Instrument if all or any part of
& Property, or if any right in the Property, is sold or transferred without Lender's prior
sty R BFITISSION. Lendsr aiso rnay, at its option, require immediate payment in full f
raviovosr i not & natuical Person and a beneficial interest in Borrower is sold or transferred
v b Lander's prion written permission. However, Lender shall not require immaediate
sumnent jn full if this is prohibited by Federal Law in effect on the date of the Security
insirument.

If Lander exercises the option to require immediate payment in full, Lender will give
me notica. rf acceleration, If | fail to pay all Sums Secured by this Security instrument
immediately, ‘Lender may then or thereafter invoke any remedies permitted by this Security
Instrument withuit further notice to or demand on me.

Exception ¢ Acceleration of Payment of Sums Secured. |f the sale or transfer of
st or any part of the Property, or of a beneficial interest in Borrower, if Borrower is not a
nawal Person, is the first one to occur afier the date of this Security Instrument, Lender will
rot exercise the option to_uccalerate payment in full of all Sums Secured and the loan may
he gasumed if

iy ~ Lerder recsives a ccmpietedj written application from transferee to evaluate the
-engditworthiness of transferee as if ‘@ iew loan were being made to the transferee by Lender;

(ii) Lender approves the creditwortiiness of the transferee in writing;

a3 transferee makes a cash downpayment sufficient to meet Lender's then current
qataiting standards;

A an assumpiicn fee, in an amount to be setermined by Lender (but not to exceed
.7 e balance of principal and interest due unde the Secured Notes at the time of sale
o+ trarsfer of the Property or of the interest in the Borrower) is paid to Lender; and

v)  the transferee executes an assumption agreement-which is satisfactory to Lender,
such assumption agreement providing for transferee opening 2 daposit account with Lender,
or with a bank or savings and loan which has been approved Ly Lender, for direct payment
as providad in the secured notes.

The loan may be assumed under its then existing terms and_crnditions with one
exception; the Lifstime Rate Cap may be changed. The Lifetime Rate Cap siw2li be changed to
an interest rate which is the sum of the interest rate in effect on the date of a sale or
{myior of the Property or beneficial interest in Borrower plus 5 percentage points, if that
wun exceeds the Lifetime Rate Cap stated in the Secured Notes.

2v.  RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a “Breach of Duty" if (i} | do not pay the full amount of each biweekly
nayment on the date it is due; or (i} | fail to perform any of my promises or agreements
-wdar the Note or this Security Instrument; or (i) any statement made in my application for
s loan was materially false or misleading or if any statement in my application for this loan
wes materially false or misleading by reason of my omission of certain facts; or (vl | have
cus onv other statement to Lender in connection with this loan that is materially false or
Llwiegoirg. IF thera is 2 Breach of Duty by me, Lender may demand an immediate payment of
AT 5 secured,

5DO43L (07.30.99/2-99} A43N MORTGAGE-ADJ. BIWEEKLY IL
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" thare is a Breach of Duty by mwe, the Lender may. take action to have the Property
e=t! yreder any appliceble Federal Law, ruie or regulation and, where Federal Law is not
spracabie, under the law of the state where the Property is located, which will be called the
“Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

.Y there is a Breach of Duty, Lender may also take action to have a receiver appcinted
urner e Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a recsiver may be taken without prior notice to me and
- arrilese” of the value of the Property.

The sale Of the Property may be postponed by or at the direction of Lender except
us limited or proniciied by the Applicable Law. If the Property is sold under the Applicable
Luw, | agree that it'may be sold in one parcel | also agree that Lender may add to the
ariunt that | owe to Lender all legal fees, costs, allowances, and disbursements incurred as a
it of the action to sell“ithe Property, except to the extent that the Applicable Law limits
re pohinics any such charges

i.ender will apply the proccecs from the sale of the Property in the following order:
i3 to ot fees, expenses and costs ilicirred in connection with the sale, including trustees’ and
attorneys’ fees, if any; (B) to all Sums Sacured by this Security Instrument; and (C) any excess
to the Person or Persons legally entitled tc it

28. LENDER'S OBLIGATION TO DISCHARGE Tris SECURITY INSTRUMENT

When Lender has been paid all of the amounis secured by this Security Instrument,
Lender shall release or cancel this Security Instrument without charge to me except that 1 will
pay any recordation costs.

29 STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for furnishing any statement of
owiigation with respect to this Security Instrument or the Secured Notes

30.  WAIVER OF HOMESTEAD
tAy right to any applicable homestead exemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK,
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31 auick QUALIFYING LOAN PROGRAM

I'have qualified for this loan by making statements of fact which were relied upon by
Lénder to approve the loan rapidly. This loan is called a "Quick Qualifying Loan." | have stated
crd | confirm that (A} | do not have any other Quick Qualifying Loans with Lender; B) | have
#uraed {o not further encumber the Property and do not intend to further encumber the
Froperty for at least six months after the date of the Secured Notes and this Security
Instrument; and (C) If | am purchasing the Property, all of the terms of the purchase

agreement submitted to Lender are true and the entire down payment is cash from my own
Fiesiia,

0027665348

-

If any of the statements of fact that | have made are materially false or misleading, |
wil! he in default under the Secured Notes and this Security Instrument If | am in such
cotautt, Lender may, at its option, increass the interest rate and margin subject to the Lifetime
koo Car siatod in the Sacured Notes.

THIS SPACE INTENTIOMALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.
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0027665348

&Y SIGNING BELOW, | accept and agree to the promises and agreements contained in this
wecurlty Instrument and in any rider(s} signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS)

{Seal)

{Seal)

{Seal)

{Sea)

{Seal}

(Seal)

ATTACH IMDIVIDUAL  NOTARY ACKNOWIEDGEMENT

SD04307 {07.30.99/2-99] A43S MORTGAGE-ADJ, BIWEEKLY
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ACKNOWLEDGEMENT
State of illinois

County of CDO K<

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY.
that LAQE (iaine B

personally known to 1a¢ t5 be the same person whose name

subscribed to the foregoing fustrument, appeared before me this day in person, and acknowledged that ZE
signed, sealed and delivered the said instrument as h'IS free and voluntary act, for the uses and
numposes therein set fortk, includirg the release and waiver of the right of homestead.

IMPRESS SEAL HERE

Given under my hand and official seal, this Jﬁ}day of _.:}:'Qfﬂm ’l@f ,20 @‘-(

Grmission expires \)bt'\t?, S ¥ 200§

M:CWVL/

NOTARY PUBLIC

“OFFICIAL SEAL"

§  PAUL DISMUKES %
COMMISSION EXPIRES 06/25/08

i
rYYTYEY
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. LOAN NUMBER: 0027665348
BORROWER(S) SPOUSE(S): The undersigned hereby joins in this Security Instrument
for the sole purpose of encumbering, subordinating, conveying and/or waiving any
current or potential interest in the Property. By signing below, the undersigned
encumbers, subordinates, conveys and/or waives any and all rights, interests or claims
in the Property, including, but not limited to, homestead, dower, marital or
loint-cccupancy rights. No personal liability under the Note is hereby incurred by the
undarsigned joining spouse.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

{Saai)

{Seal)

{Seal)

{Seal)

{Seal)

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

SDB7541 (04.15.0471-04) L75A IL
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ACKNOWLEDGEMENT
State of [liinois

County of _Lﬂz@o k<

1, the undersigne(, 2 Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY.
that LAUCE PUum A

personally known to 1a¢ t5 be the same person whose name

subscribed to the foregoing istrument, appeared before me this day in person, and acknowledged that Shyy
signed, sealed and delivered the said instrument as __h&r  free and voluntary act, for the uses and
numoses therein set forth, includiry thz release and waiver of the right of homestead.

IMPRESS SEAL HERE

N
Given under my hand and official seal, this & 7&63)' of i)r;li@m. O 20 O d

Commission expires __ >__) wng. S L 200 §

NOTARY PUBLIC é <Tlax  "OFFICIAL SEA!" Q

amc o PAUL DISMUKES E

] COMMSSSION EXPRES 06/25/&2!




(0502512043 Page: 19 of 19

UNOFFICIAL COPY

EXHIBIT "A"

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF
COOK, IN THE STATE CF ILLINOIS, TO WIT:

THE 3S0UTH 20 FEET OF LOT 10 AND THE NORTH 10 FEET OF LOT 11 IN
BZOCK 1 IN HINDMAN'S FIRST ADDITION TO WEST RAVENSWOOD, A
STEDIVISION OF THE SOUTH HALF OF THE EAST 60 ACRES OF THE

SO THWEST QUARTER OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 13,

EASY CF THE THIRD PRINCIDAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

80URCE Cf\ ITTLE: DOC. No, 0010851368

RECORDED 09-13-2001

APN:13-11-328-022400300
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