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~ MORTGAGE
—
THIS MORTGAGE is made this 7th day of JANUARY, 2005 » between the Mortgagor,
ELLIOT CORNO, AND BONNIE CORNO, HUSBAND 'AND VIFE, AS TENANTS BY THE ENTIRETY
(herein "Borrower"), and the Mortgagee,
COUNTRYWIDE HOME LOANS, INC. ,
A CORPORATION organized and existing under
the laws of NEW YORK , whose address is
4500 Park Granada, Calabasas, ¢a 91302-1613
(herein "Lender"),
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S, § 42,450.00 , which indebtedness is
evidenced by Borrower's note dated JANUARY 07 , 2005 and extensions and renewsls ‘Gereof (herein “Note"),

providing for monthly installments of principal and interest, with the balance of indebtedness, if not sogn-r 2aid, due and payable
On FEBRUARY 01, 2020
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other sums, with interest thereon, advanced in accordance herewith to protect the security of this Morigage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in the County of COOK » State of Ilinois;
see schedule "an®

Parcel ID#: 17-16-402-045-70+7
which has the address of 161 W HARRISON ST UNIT 405, CHICAGO
[Street, City]
IMinois 60605~1019 ("Property Address™):
[ZIP Code)

TOGETHER with all the improvements now sihereafter erected on the property, and ali casements, rights, appurtenances
and rents all of which shall be deemed to be and retaari s part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage ison a leasehold) are hereinafter referred to as the "Property."

Borrower covenants that Borrower is lawfully seised of t4¢ estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbercd except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property sgainst all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agreC s follows:

1. Payment of Principal and Interest. Borrower shall promptly pa;when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or a written wais or hy Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, Lntil the Note is paid in full, a sum (herein
"Funds") equal to one-twelfth of the yearly taxes and assessments (including condor:iiur: and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Pronerty, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments fr wrorigage insurance, if any,
all as reasonably estimated mitially and from time o time by Lender on the basis of assessments 20d bills and reasonable
estimates thercof, Borrower shall not be obligated to make such payments of Funds to Lender to the ext<nt that Borrower makes
such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

Inltialé':.&(/ ! -
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If the amount of the Punds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall ¢xceed the amount required to pay said taxes,

be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require,

Upon payment in full of all sums secured by this Morigage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 bireof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph
2 hereof, then to intersst payable on the Note, and then to the principal of the Note.

4. Prior Mortgsge; and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or Giher security agreement with a lien which has priority over this Mortgage, including Borrower's
Covenants to make payments waen due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Freperty which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

5. Hazard Insurance, Bomower shail keep the improvements now existing or hereafter crected on the Property insured
against loss by fire, hazards included willintie term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender my re quire,

The insurance carrier providing the insuraice-shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. A1 nsyrance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clavse in i»7 5:-of and in a form acceptable to Lender. Lender shall have the right to
hold the policies and renewals thereof, subject to the terms of any \mortgage, deed of trist or other security agreement with a lien
which has priority over this Morigage,

In the event of loss, Borrower shall give prompt notice to the ixeirance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a_ctaim for insurance benefits, Lender is authorized 1o
collect and apply the insurance proceeds at Lender's option either 1o restoration o repuir of the Property or to the sums secured by
this Mortgage.

6. Preservation and Mainienance of Property; Leaseholds; Condominiums; Yanned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste Or permit impairment or<'ciedioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold, If this Mortgage s 0a a unit in a condomimum or a
planned unit development, Borrower shall perform all of Bomrower's obligations under the declaradion or covenants creating or
goveming the condominium or planmed unit development, the by-laws and regulations of the condoiGinium or planned unit
development, and constituent documents,

7. Protection of Lender's Security. If Borrower fails 10 perform the covenants and agreements conta'ned in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then . £uder, at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attomeys’ fees, and take

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shail be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related (0 Lender's interest in

the Property.
InitiaJs:ié__%C
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9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the Liability of the original Borrower and Borrower's successors in interest, Lender shall not be required fo

secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest, Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein
contained shall bind;-and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions-of paragraph 16 hercof. All covenants and agreements of Borrower shall e Joint and several. Any
Borrower who co-signs itis fv% ortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's intercsan the Property to Lender under the terms of this Morigage, (b) is not personally liable on the Note
or under this Mortgage, and (C) agress that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or
make any other accommodations wih tegard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property,

12, Notice, Except for any notice requised under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by dehvering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address 45 Porrower may designate by notice o Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail i Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any x5tice provided for in this Morigage shall be deemed 1o have been given
to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability, The state and local luws 2aolicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall nut arit the applicability of federal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conits vith applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect withou! e conflicting provision, and o this end the provisions
of this Mortgage and the Note are declared to be severable. As used herein,"Costs." “expenses" and "attorneys' fees” include all
sumns to the extent not prohibited by applicable law or limited herein,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of e Mate and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Botrower shall fulfil] all of Borrower's obligitiois under any home rehabilitation
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lendei. at Lender's option, may require
Borrower (o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rifats, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with kariovements made {0 the

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or 21y interest in it is
sold or transferred (or if a beneficial interest in Borrower i3 sold or wansferred and Borrower is not a natyya) person) without

Morigage. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower,

Inttials; 'f/(‘ '% C:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenanis to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure sach breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failore to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the

foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cured on or befgre the date specified in the notice, Lender, at Lender's option, may declare all of the sums
secured by this Mortgage to be immediately due and Payable without farther demand and may foreclose this Mortgage by
Judicial proceeding: Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
limited to, reasoranls attorneys' fees and costs of documentary evidence, abstracts and title reports.

18. Borrower's ®zht to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrowes shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior {0 entry oiq su'gment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Neie had 1o acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained ip this Mortgage; (c} Borrower pays all reasonable expenses incurred by Lender in enforcing
the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in
paragraph 17 hereof, inchiding, but not Lizutad to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this' Murtgage, Lender's interest in the Property and Borrower's obligation to pay the
sums secured by this Mortgage shall continue enitiapaired. Upon such payment and cure by Borrower, this Mortgage and the
obligations secured hereby shall remain in full force arg offect as if no acceleration had occurred,

19. Assignment of Rents; Appointment of Receives, As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior«G acceleration under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they hecome due and payable,

Upon acceleration under paragraph 17 hereof or abandonmen. of he Property, Lender shall be entitled 1o have a receiver
appointed by a court to enter upon, take possession of and manage i Preperty and (o collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to.peyment of the costs of management of the Property and
collection of rents, including, but not limited 1o, receiver's fees, premiums o réceiver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents acmally received,

20. Release, Upon payment of all sums secured by this Mortgage, Lender-shall release this Mortgage without charge 1o
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Borrower hereby waives all right of homestead exemptior i ike Property,

!nitials:"(/(\/ PQC'
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REQUEST FOR NOTICE OF DEF AULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

@ ‘CJC:J (Seal)
ELLIOT CORNO - Borrower
WV\/\/ &3—/\/\/\&) (Seal)

I&’})ﬁf_‘i\l i (Tl Aey - Borrower
(Seal)

- Borrower

(Seal)

- Borrower

(Sign Original Only)

STATE OF ILLINOIS, /' (f@,& Connty ss;

LU (e d ooy ,

.. . . . f /1
a Notary Public in and for said county and state do hereby certify that 8¢ / / ‘
ClLILef g v

I UA Vals :
personally known to me to be the Same person(s) whose name(s) subscfil)gi to the foregoing instruros «rpeared before me thig
day in person, and acknowledged that he/she/ cy/signed and delivered the said instrument as his/hc{/(;h‘c",r fiee and voluntary act,
for the uses and purposes therein set forth. ' -

B / '
Given under my hand and officia] seal, this 7 h day of '\/kqf’\ al OO6 )
My Commission Expires: 31 G loy N \?‘// 7. \ Nu OLE/)«{
Notary Public

$ UFFICIAL SEAL
SUSAN MIEDEMA

NOTARY pug - STATE OF ;
. LLINOIS
3 My LOMMISGION EXPIHES:OSIOG/OG

(5]
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@)  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000557409 cq
STREET ADDRESS: 161 W. HARRISON UNIT #405/P2-23

CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 17-16-402-048-1017

LEGAL DESCRIPTION:

UNITS 405 . TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

LEGALD
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CONDOMINIUM RIDER

After Recording Return To:
COUNTRYWIDE HOME LOANS, INC.
MS SV-79 BOCUMENT PROCESSING
P.0.Box 10423

Van Nuys, "CA91410-0423

PARCEL ID #:
17-16-402-048-1017

Prepared By:
MARIA P. ARELLANO
COUNTRYWIDE HOME LOANS, INC

1600 GOLF ROAD, SUITE 300
ROLLING MEADOWS

IL 60008
0008858128901005
[(Doc~ID #]
THIS CONDOMINIUM RIDER js made this SEVENTH day of

JANUARY, 2005 ,andis incorporated into and shall be deemed to amend and supolement the
Mortgage, Deed of Trust, or Security Deed {the "Security Instrument"} of the same date givaroy the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Page 1 of 4 Initials: (’Z/ D,JL
@; -8R (0405) CHL (06/04)(d)

VMP Mortgage Solutions, Inc. {800)521-7291 Form 3140 1/01
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undersigned (the "Borrower") to secure Botrower's Note to
COUNTRYWIDE HOME LOANS, 1INC.

(the "Lender"} of the same date and covering the Property described in the Security Instrument and

located at;
151 W HARRISON ST UNIT 405, CHICAGO, 1IL 60605-1019

[Property Address)
The Property inctic=s a unit in, together with an undivided interest in the common elements of, a
condominium projeci k:i0wn as:
MARKET SQUARE LOFTS

[Name of Condominium Project]
{the "Condominium Project"). If the awners association or other entity which acts for the Condominium
Project (the "Owners Association”)-ho'ds title to property for the benefit or use of its members or
shareholders, the Property also inclugas Sarrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interes(

CONDOMINIUM COVENANTS. In addition_to-the covenants angd agreements made in the
Security Instrument, Borrower and Lender further covenant angd agres as follows:

A. Condominium Obligations. Borrower shall peirmem all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Consiitunpnt Documents” are the: (i) Declaration
or any other document which creates the Condominium Praiesi: (i) by-laws; (iii} code of regulations;
and (iv) other equivalent documents. Borrower shall prompty fav, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainiaiig, with a generally accepted
insurance carrier, a "master” or "bianket” policy on the Condominium Projcci which is satisfactory to
Lender and which provides insurance coverage in the amounts (including decuctible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender ranyivas insurance,
then: (i) Lender waives the Provision in Section 3 for the Periodic Payment to Lender o the yearly
premium instailments for property insurance on the Property; and (i) Borrower's obligation under

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to comman elements, any proceeds payabie to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Initiats: €C D)C‘

@ -8R (0405) CHL (06/04) Page 2 of 4 Form 3140 1/01

e Mt it o ot e v e P



0502514111 Page: 10 of 15

UNOFFICIAL COPY

DOC ID #: 0008868128901005
C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure

and extent of coverage to Lender.
D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,

Property, wiisther of the unit or of the common elements, or for any conveyance in lieu of
condemnation; are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the suris secured by the Security Instrument as provided in Section 11.

E. Lender s #:ior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, zitrar partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condamiinium Project, except for abandonment or termination required by iaw in the
case of substantial destructior, vy fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amenurient to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; {iif) termination of professional management and assumption of
self-management of the Owners ASsusiation; or (iv) any action which would have the effect of
rendering the public liability insurance v erape maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does not pay ceadominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed b-Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interzstfrom the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lenger to Borrower requesting payment.

initiais: €0 $oC

Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms ang provisions contained in thig

Condominium Rider.
W( = (Seal)

ELLIOT "CORNO - Borrower

/\3
(_‘f_f‘__/f/\—/“ CQW/\’@ (Seal)

UM e T ey - Borrower

A {Seal)
- Borrower

- (Seal)
- Borrower

@2 -8R (0405) CHL (06/04) Page 4 of 4 For:n 3140 1/01
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CONDOMINIUM RIDER

Return To;
COUNTRYWIDE HOME LOANS, INC.
MS SV-79 DOCUMENT TECCESSING
P.0.Box 10423

Van Nuys, CA 91410-0423

PARCEL ID #:
17-16-402-048-1017

Prepared By:

MARIA P. ARELLANO
COUNTRYWIDE HOME LOANS, INC.

1600 GoLF ROAD, SUITE 300
ROLLING MEADOWS
IL 60008

0008862122901005
[Doc I #3

MULTISTATE CONDOMINIUM RIDER - Single Family/Second Mortgage
Page 1 of 4
@D 208R (0402)  CHL (06/04)(d)
VMP Mortgage Solutions, Inc. (800)521-7291
23 1
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THIS CONDOMINIUM RIDER iS made this SEVENTH day of
JANUARY, 2005 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note to

COUNTRYWIDE HOME LOANS, INC.

(the "Lender") o{ the same date and covering the property described in the Security Instrument and
located at

161 W HAXEISON ST UNIT 405, CHICAGO, TL 60605-1019

[Property Address)

The Property includes a unit in, togather with an undivided interest in the common elements of, a

condominium project known as:
MARKET” SQUARE LOFTS

[Name of Cordominium Project]

{the "Condominium Project"). If the owners association. & sther entity which acts for the Condominium
Project (the"Owners Association") hoids title to property-ici the benefit or use of its members or
shareholders, the Property also includes Borrower's interest ininie Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenaiis and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as frllows:

A. Condominium Obligations. Borrower shall perform all of Borrgwssi's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents" ‘are the: (i) Declaration
or any other document which creates the Candominium Project; (i} by-laws; (i) paGe of regulations:
and (iv) other equivalent documents. Borrower shall promptly pay, when due; i dues and
assessments imposed pursuant to the Constituent Documents.

B. Hazard insurance. So long as the Owners Association maintains, with a generaily accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards inciuded within the term “extended coverage,” and any
other hazards, including, but not limited to, earthquakes and floods, from which Lender requires
insurance, then: (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium installments for hazard insurance on the Property; and (i) Borrower's
obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is

Initials _@___(%C
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What Lender requires as a condition of this waiver can change during the term of the loan.

provided by the master or blanket policy.

In the-avent of a distribution of hazard insurance proceeds in liey of restoration or repair following
a loss tc'tive Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, wiicttier or not then due, with the excess, if any, paid to Borrower.

C. Public Lizeliity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Asscdiztion maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage {0/ ender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,

condemnation, are hereby assigneu-and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Securiy Instrument ag pravided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrowe; cnall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdividz e Property or consent to: (i) the abandonment or
termination of the Condominium Project, except_for abandonment or termination required by law in
the case of substantial destruction by fire or other cacualty or in the case of a taking by condemnation
or eminent domain; (i) any amendment to any provisior o the Constituent Documents if the provision
is for the express benefit of Lender; (iii} termination of prafcssional management and assumption of
self-management of the Owners Assaciation; or (iv) any_zcuon_which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable

to Lender.
F. Remedies. If Borrower does not pay condominium dues and afzassments when due, then

Lender may pay them. Any amounts disbursed by Lender under this waragraph F shall become
additional debt of Borrower secured by the Security instrument. Unless Bormowear and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disburseinent at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requecting (2Ayment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
Lﬂ. A(—fﬁ (Seal)

ELLIQT CORNC - Borrower

W m (Seal)

v INUNTE \J NS - Borrower

A (Seal)
- Borrower

7 ) (Seal)
- Borrower
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