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SUBORDINATION AGREEMENT

NOTICE: THIS SUBOFDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECCY NG SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LAT (R SECURITY INSTRUMENT.

THIS AGREEMENT, made this 29th day of December , 2004 , by
Mark R. Dahl . and Brian L. Hill ,
ownery(s) of the land herginafter describe and hereipafter referred roas “Qwner,” and
Pr %egky ééress:ﬁ?@ N Lake Shore Drive, Chicago, IL 60601
Citibank, F.S.B.*

*1000 Technology Drive, O'Fallon, M0 63366 _ .
present owner and holder of the mortgage or deed of trust and refated not fis+ hereinafter described and hereinafter referred to as

“Creditor.”

WITNESSETH
THAT WHEREAS, Owner has executed a mortgage or deed of trust, dated on or about < Z'eacember
17 . 2004 toCreditor, covering:
SEE ATTACHED EXHIBIT “A”
To sccure a note in the sum of § 45,000.00 , dated September 19 , 2002 | in favor of
Creditor, which mortgage or deed of trust was recorded on October 9 , 2002, inBooll ,
Page and/or as Instrument No. 0021106630 in the Official Records 24 *h Town and/or

County of refetred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, 2 morigage or deed of trust and a related note in a sum not greater than

§ 250,500.00 , to be dated no later than  December 17 , 2004 iu favor of
Washingtor fEreinafter referred to as “Lender”, payable with interest and upon the terms and

conditions desctibed therein, which mortgage or deed of trust is to be recorded concurrently herewith; and

**2000 Oxford Drive, Bethel Park, PA 15102
WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust last above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land herein before described, prior and superior to the lien or

charge of the mortgage or deed of trust first above mentioned; and WW ol //p g/ﬁggﬁ,&“‘ 5 \/
-/ﬁlﬂ:&,&;z{x»%{ /’f’éfj é-@(’éf’/é/z?/ Flf
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien of charge upon
the above described property prior and superior to the lien of charge of the mortgage or deed of trust first above mentioned and
provided that Creditor will specifically and unconditionally subordinate the lien or charge of the mortgage or deed of trust first
above mentioned to the lien or charge of the mortgage or deed of trust in favor of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is willing that the
mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land which is
unconditionally prier and superior to the lien ot charge of the mortgage or deed of trust in favor of the Creditor above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration, the
* receipt and sufficiercy of which consideration is hereby acknowledged, and in order to induce Lender to make the loan abave
referred to, it is b=ty declared, understood and agreed as follows:

(1) That said mortgag: or deed of trust securing said note in favor of Lender shall unconditionally be and remain at all times a lien
or charge on the prop;rty therein described, prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor first above ractioned.

(2) That Lender would not make ‘ts 'oan above described without this subordination agreement.

(3) That this agreement shall be the whle 2n7-only agreement with regard to the subordination of the lien or charge of the
mortgage or deed of trust in favor of the Creditor first above mentioned to the lien or charge of the mortgage or deed of trust
in favor of the Lender above referred to anc. shal! supersede and cancel, but only insofar as would affect the priority between
the mortgages or deeds of trust hereinbefore speciiically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contaized in the mortgage or deed of trust in favor of the Creditor first above
mentioned, which provide for the subordination of ¢k Ven or charge thereof to another mortgage or deed of trust to another
mortgage or deed of trust.

Creditor declares, agrees and acknowledges that

(a) Tt consents to and approves (i) atl provisions of the mortgage or des o trust and the related note in favor of Lender above
referred to, and (ii) all agreements, including but not limited to any loar/or ¢scrow agreements, between Owner and Lender for
the dishursement of the proceeds of Lender’s loan;

(b} Lender in making disbursements pursuant to any such agreement is under no obligaties or duty to, nor has
Lender represented that 1t will see to the application of such proceeds by the persor /o« parsons to whom Lender disburses such
proceeds and any application or use of such proceeds for purposes other that those prusidd for in such agreements shalt not
defeat the subordination herein made in whole or part;

(¢) Ttintentionally and unconditionally waives, relinquishes and subordinates the lien or charge of'thie merteage or deed of trust in
favor of the Creditor to the lien or charge upon said land of the mortgage or deed of trust in favor o/ Len ler above referred to
and understands that in reliance upon, and in consideration of, this waiver, relinquishment and subordina4icv soecific loans
and advances are being and will be made and, as part and parcel thereof, specific monetary and other obligations are being and
will be entered into which would not be made or entered into but for said reliance upon this waiver, relinqui’hment and
subordination; and

(d) If requested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust first above
mentioned in favor of the Creditor that said mortgage or deed of
trust has by this instrument been subordinated to the lien or charge of the mortgage or deed of trust in favor of Lender above
referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT
CREDITOR:

Citibank, F.§¢

By 1 W ,{_{}/67)

Printes 1 'ame _Karen Gfant
Title Asasistant Vice President

Printed Name Mark & Pail Printed Name
Title a2 Title
Prmted Name Brian L. Hill Printed Name
Title Title

(ALL SIGNATURES MUST BE ACK2«)YWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESFECT TXTERETO.

STATE OF __ MISSOURI )

County of St. Louis ) Ss.

On December 29th 2004 , before me, Kevin Gehring peiscnally
appeared Karen Grant, Assistant Vice President o of
Citibank, F.S.B.

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/het/their signature(s) on the instrument the
persen(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my hand and official seal.

Nofary Pfxb fc in said County and State

GEHRING
Nota P -
ryc ublic StateLof Missouri

ouis

ounty
My Commissian Expires Dec. 30, 2005
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STATE OF ke )
County of Cook } Ss.

On:]éM . Y \ 2005 , before me, :)lo\n.ﬁ. P lawve— petsonally appeared
_fark &, Dalnl and___ P L. Wil

whose name(s) isfare subscribed to the within instrument and acknowledged to me that he/she/they
executed the same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witnes7ny hand and official seal.

< C P st

4

EE "CEFICIAL SEAL

3 JOHMC MaURER

!: Notary Pulite state of illinon.

$ My Commission Cxpires Mov. 30 2505

- o ey o

e e }ﬁﬁy Public in said County and State

[P
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Exhibit "A"
Legal Description

All that certain Condominium situated in the County of Cook and State of lllinois being
known as Unit No. B-11, Commoniy known as Unit 308, in the 3700-3720 North Lake Shore
Drive Condominium, as delineated on a survey of the following described real estate:

Parcel A;

The Southeasterly 50 feet of Lot 5 and so much of the accretions that lie East of and
adjoining said lot as fall West of the West line of Sheridan Road, in Block & in Hundley's
Subdivisicn of Lots 3 to 21 and 33 to 37, all inclusive, in Pine Grove in Fractional Section 21,
Townsnip+0 North, Range 14 East of the Third Principal Meridian, in Cock County, lllinois.

Parce! B:

Lots 6 and 7 in Bleck < and also accretions Easterly of and adjoining said Lots 6 and 7 and
lying between the Nor'h-iine (extended) of said Lot 6 and the South line (extended) of said
Lot 7 (except that part taker for Sheridan Drive), in Hundley's Subdivision of Lots 3 fo 21
and 33 to 37, both inclusive; in Pine Grove in Section 21, Township 40 North, Range 14
East of the Third Principal Meiidian, (excepting the Westerly 65 feet of said Lots 6 and 7
and excepting also the Southerly 157 1/2 feet of the East 105 feet of the Westerly 170 feet
of said Lots 6 and 7), all in Cook Ccuriv, lllinois.

Which survey is attached as Exhibit "B" to the! Declaration of Condominium recorded as
Document #25513348, together with its undividnd percentage interest in the common
elements, in Cook County, lllincis.

Parcel C:

The exclusive right to the use of Parking Space P-6, a limited Common element as
delineated on the survey aforesaid recorded as Document #25513348.

Tax ID:  14-21-106-032-1021

988869 - 1

Issued At: Registered Title Insurance Agent: Certified Title Insurance Company:
Old Republic

400 Second Ave S.

Minneapolis, MN 55401

ServiceLink
4000 Industrial Blvd.
Aliquippa, PA 15001
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